


Introduction

Copley Fund Research specialises in the analysis of equity fund For benchmark comparisons, we use the SSGA SPDR ETFs Europe |
holdings. In this chart pack, we analyze United States Information Plc - MSCI All Country World UCITS ETF, proportionally adjusted to
Technology holdings within our active Global fund universe. We remove any cash holdings. All Fund Flow calculations are on a best
analyze the latest published filings for all funds and aggregate them estimates basis. We use monthly position changes and month end
together as of 1/31/2025. We show the most recent snapshot in prices to estimate the net buying and selling value for each stock
positioning, time series data going back to 9/30/2012 and recent within each fund in our analysis.

allocation shifts by the managers in our analysis. The current fund

sample spans 334 active funds with a combined AUM of $1,181.258n, All activity data is calculated between the filing dates of 7/31/2024

and 1/31/2025

For further information on the calculation methodology that we use in the analysis and the classification of fund Styles, please view the
Glossary on page 61,
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United States Information Technology: Active Fund Ownership Report

Country Sector Peer Group Positioning

1: Average Fund Weight
As of 1/31/2025

United States Information Te.. | 19.09%

United States Health Care [E—— A
United States Consumer Discr.._ 6.85%
United States Financials _ 6.42%

United States Communication.._ 5.35%
United States Industrials [ 5.18%
United States Consumer Stapl..- 2.49%

Cash & Other Products Cash .. [EI 2.15%

Taiwan Information Technolo.._ 1.80%

France Industrials - 1.21%

United States Materials [ 1.14%

United Kingdom Financials 1.09%

United Kingdom Industrials [l 1.07%

United States Utilities [ 1.06%

United Kingdom Consumer St. - 1.06%

Japan Information Technology - 1.04%

Switzerland Health Care |7 1.00%

United States Energy - 0.92%

Netherlands Information Tec..
France Consumer Discretionary:- 0.88%
Japan Industrials [ 0.87%

Source: Factset, Copley Fund Research

4: Average Fund Weight vs ACWI
As of 1/31/2025

Cash & Other Products Cash .. _ 2.15%
United States Health Care _ 1.18%
United Kingdom Industrials | 0.60%
France Industrials -0.58%
United Kingdom Consumer St.. - 0.50%
France Consumer Discretionary - 0.43%
Denmark Health Care - 0.39%
United Kingdom Health Care - 0.39%
Netherlands Information Tec.. [ 0.38%
United Kingdom Financials - 0.37%
Taiwan Financials -0.24% .

Japan Financials -0.29% -

United States Utilities -0.49% |

Canada Financials -0.55% [

Australia Financials -0.57% -

United States Real Estate -0.64% -

United States Financials -0.67% -

United States Energy -1.11% -

United States Communication.. -1.25% [

United States Consumer Discr.. -1.94% _
United States Information Te..  -3.28% |GGG

Source: Factset, Copley Fund Research

2: Percentage of Funds Invested
As of 1/31/2025

United States Information Te.. | 98.8%
United States Health Care [T ] 96.1%
United States Consumer Discr.._ 95.5%
United States Industrials _ 92.8%
United States Financials [ I ] 90. 1%
United States Communication.._ 85.9%
United States Consumer Stapl.‘:— 74.3%

Taiwan Information Technolo.. _ 63.8%

France Industrials _ 62.6%

United States Materials [ 61.7%

Japan Information Technology _ 61.4%

Japan Industrials _ 59.9%

United Kingdom Consumer St.. [I iy 59.6%

United Kingdom Industrials _ 57.8%

France Consumer Discretionary_ 56.9%

Denmark Health Care _ 56.0%

Switzerland Health Care [

United Kingdom Health Care _ 55.4%

Netherlands Information Tec.. |I ] 54.2%

United Kingdom Financials _ 53.3%

United States Utilities [ 49.7%

Source: Factset, Copley Fund Research

5: Percentage of Funds Overweight
As of 1/31/2025

United States Health Care [ ] 60.5%
Taiwan Information Technolo.. — 51.8%
France Industrials [ 50.6%
United Kingdom Consumer St.. _ 48.5%
United Kingdom Health Care | 47.9%
United Kingdom Industrials [ s e 47.3%
Switzerland Health Care [ 47.3%
France Consumer Discretionary I 47.3%
Denmark Health Care ] 47.0%
Japan Information Technology _ 46.7%
United States Information Te.. | 38.9%

Qatar Industrials 0.0%
Poland Utilities 0.0%
Poland Energy 0.0%
Malaysia Health Care 0.0%
Kuwait Real Estate 0.0%
Kuwait Financials 0.0%
Indonesia Information Techno. .| 0.0%
Egypt Consumer Staples 0.0%
Colombia Utilities 0.0%
Chile Energy 0.0%

Source: Factset, Copley Fund Research

3: Combined Fund AUM, $
As of 1/31/2025

United States Information Te.. [ $211,953M
United States Health Care _ $100,728M
United States Consumer Discr.._ $85,450M
United States Financials P $78,609M
United States Communication.._ $76,202M
United States Industrials [ $56,728M

United States Consumer Stapl.._ $31,659M

Cash & Other Products Cash .. _ $28,136M

Taiwan Information Technolo.. _ $28,056M

France Industrials - $18,813M

United Kingdom Consumer St.. - $13,963M

United States Energy - N ERET

United Kingdom Industrials  [Il $12,759M

United States Materials - $12,609M

France Consumer Discretionary- $11,536M

Netherlands Information Tec.. - $11,366M

United Kingdom Financials . $11,222M

Denmark Health Care - $11,110M

Switzerland Health Care [ $10,475M

United Kingdom Health Care - $10,299M

United States Utilities [ 59,908M

Source: Factset, Copley Fund Research

6: Number of Companies Invested
As of 1/31/2025

United States Financials 1 ] 298
United States Information Te.. [ 275

United States Industrials e 252
United States Consumer Discr.. I 213

United States Health Care _ 203

Japan Industrials P 186

Japan Consumer Discretionary _ 131

United States Real Estate _ 117

Japan Consumer Staples _ 108

Japan Information Technology _ 102
China & HK Information Tech.. [l 31

China & HK Industrials I 61

United States Materials [ 85

China & HK Consumer Discret.‘_ 57
United States Consumer Stapl..— 73

United States Commum‘cation.._ 68

China & HK Financials e 58
United States Energy [ 63
United States Utilities _ (]

Taiwan Information Technolo.. _ 58
Japan Materials [ 57

Source: Factset, Copley Fund Research

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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Active Fund Ownershi

United States Information Technology

Time-Series Analysis

3. United States Information Technology

Combined Fund AUM, $

2. United States Information Technology

Funds Invested %

1. United States Information Technology

Average Fund Weight
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$211,953M
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

6. United States Information Technology

Monthly Fund Flows, $

5. United States Information Technology

Number of Companies Invested

4. United States Information Technology

SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF Weight
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

9. United States Information Technology

Cumulative Fund Flows, $

8. United States Information Technology

Funds Overweight %

7. United States Information Technology

Average Weight vs ACWI
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Fund Level Holding Distributions

1: United States Information Technology - Histogram of Fund Weights 2: United States Information Technology - Distribution of Fund Weights
As of 1/31/2025 As of 1/31/2025
" Fund Style 50.0%
Aggressive Growth
1 I GARP
1- .
Growth
u ) 45.0%-
B Passive
10 10 10 10 W value
I Yield
40.0%-
9 99
9- ’
8- 8 88 88 8 35.0%-
; 7 7877 7 70 7 7
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6- 1 1 . Fourth Quintile 26.15%
25.0%-
555 50 5 5 5 5 5 5
5- “ B 3 . 4 Third Quintile 22.29%
4 4 4 4 20.0%- [Medi@n|19.83%
4- " .
Second Quintile 17.53%
3 33 k] 33 33
3- 1 T 1 In 15.0%-
First Quintile 12.15%
) 2 20 22 2 2 2.2 2222 22
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. 1 111 1 1111 11
| || | 5.0%-
0 1 |
EEEEE R R I L R R E L R L
N WO N B2 LA bbb hihth hh 1h 1h th 1h th 1h 1h th 1) th 1h 1h o M th b 1D
NOTWON OO E I mTBWONBAROS =M ITIBONGRS = Y1) G Re
FrFr rr rrrr st A NNNNNNNNNMMTM®E oo 0.0%

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn




Copley Fund Research
February 24, 2025

United States Information Technology: Active Fund Ownership Report

Fund Level Holdings Detail

2: United States Information Technology - Largest Fund AUM / Average Holding Size, $

1: United States Information Technology - Largest Fund Weights / Number of Holdings
As of 1/31/2025

As of 1/31/2025

Fund Name Market Cap Focus ) Latest Fund Weight .# Holdings Fund Name Market Cap Focus ) Latest Fund AUM IAverage Holding Size
MontLake UCITS Platform ICAV - Nutshell Growth Fund Large/Megacap 47.63% oon American Funds New Perspective Fund Large/Megacap $22,443M | $863M
FTIF SICAV - Franklin Global Growth Fund Large-cap 43.77% 14 American Funds Capital World Growth & Income Fund Large/Megacap _ $20,654M _ $898M
AZ Fund 1 - Equity - Global Growth Large/Megacap : 39.69% 22 American Funds New Economy Fund Large/Megacap : $10,195M $319M
GAM Star Fund Plc - Worldwide Equity Large/Megacap | 39.53% 15 Fundsmith Equity Fund Large/Megacap $7,507M $1,251M
Guinness Atkinson Global Innovators Fund Large/Megacap 39.00% 12 Old Westbury Large Cap Strategies Fund Large/Megacap - $6,444M . $134M
GAM Funds - Disruptive Growth Large/Megacap ! 38.80% ! 14 Morgan Stanley Invt. Fds. - Global Brands Fund Large/Megacap : $6,380M i $709M
Polen Global Growth Fund Large/Megacap 38.33% 1 UniGlobal Large/Megacap - $5,121M - $341M
Erste Responsible Stock Global Large/Megacap 36.91% 31 SJP Global Quality Fund Large-cap - $4,293M . $126M

Ninety One Glb. Strat. Fd. - Global Quality Dividend Growth Large/Megacap _ 36.07% . 7 First Eagle Global Fund Large-cap . $3,766M _ $628M
Ninety One Glb. Strat. Fd. - Global Franchise Fund Large/Megacap 36.06% | Swedbank Robur Globalfond Large/Megacap $3,455M ' $216M
Raiffeisen Nachhaltigkeitsfonds Aktien Large/Megacap i 35.39% 29 Ninety One Glb. Strat. Fd. - Global Franchise Fund Large/Megacap $3,164M $396M
PGIM Jennison Global Opportunities Fund Large/Megacap 34.96% 13 UniFavorit: Aktien Large/Megacap - $3,018M - $335M

AB SICAV | - Concentrated Global Equity Portfolio Large/Megacap 34.83% 8 Morgan Stanley Invt. Fds. - Global Opportunity Fund Large/Megacap $2,923M $487M
Columbia Threadneedle (UK) ICVC - Sustainable Opp. Glb. Eq.Fd. Large/Megacap [ 34.00% 9 St. James's Place International Equity Unit Trust Large/Megacap . $2,903M . $145M

Ninety One Glb. Strat. Fd. - Global Quality Equity Fund Large/Megacap 33.97% 12 Deka - GlobalChampions Large/Megacap . $2,738M - $183M

Virtus SGA Global Growth Fund Large/Megacap | 33.58% i 1 Scottish Mortgage Investment Trust Plc Large/Megacap [ $2,658M - $380M
Long Term Themes USD Large/Megacap _ 32.92% - 16 PGIM Jennison Global Opportunities Fund Large/Megacap $2,505M $193M
JPMorgan Funds - Global Growth Fund Large/Megacap 32.64% 8 JPMorgan Investment Funds - Global Select Equity Fund Large/Megacap . $2,407M - $185M
Fidelity Funds SICAV - Global Focus Fund Large/Megacap 32.34% 20 UniGlobal - net - Large/Megacap . $2,363M . $158M
Liontrust Investment Funds | - Global Innovation Fund Large/Megacap 32.32% | 17 American Funds Global Insight Fund Large/Megacap . $2,104M . $132M

Baron Global Advantage Fund Large-cap [ 32.05% mo Deka-DividendenStrategie Large/Megacap [l $2,094M I s161m

AXA IM Equity Trust - Global Equity QI Large/Megacap | 31.96% 28 St. James's Place Unit Trust - Global Value Large-cap 52,022 I s225m

DPAM B - Equities World Sustainable Large/Megacap 31.95% 12 Swedbank Robur Folksam LO Varlden Large/Megacap $2,018M $183M

BNY Mellon Worldwide Growth Fund, Inc. Large/Megacap 31.67% 9 JPMorgan Funds - Global Focus Fund Large/Megacap . $1,978M . $180M

Aviva Investors SICAV - Global Equity Endurance Fund Large/Megacap i 31.51% 8 Swedbank Robur Allemansfond Komplett Large/Megacap . $1,954M . $140M
Columbia Select Global Equity Fund Large/Megacap 31.22% 9 UniNachhaltig Aktien Global Large/Megacap $1,930M $175M
Handelsbanken Global Tema Large/Megacap 31.03% 15 AB SICAV | - Low Volatility Equity Portfolio Large/Megacap $1,835M . R

SEB Fund 1 - Global Fund Large/Megacap 30.89% 11 Royal London Equity Funds ICVC - Global Equity Diversified Large/Megacap . $1,769M . $S111M

SEB Global Aktiefond Large/Megacap _ 30.82% - 21 Wellington Mgmt. Fds. (LU) - Global Quality Growth Fund Large/Megacap I $1,746M . $145M

CT (Lux) - Global Focus Fund Large/Megacap 30.66% 9 St. James's Place Unit Trust - Sust. & Responsible Eq. Large-cap $1,544M - $221M
Candriam Equities L - Global Demography Large/Megacap 30.31% 13 Vanguard Global Equity Fund Large/Megacap I $1,538M I S67M

Pictet - Quest Global Sustainable Equities Large/Megacap _ 30.30% - 18 Handelsbanken Global Tema Large/Megacap ©$1,485M S9IM

Nordea Invest Engros Internationale Aktier Large/Megacap _ 30.27% _ 92 Long Term Themes USD Large/Megacap $1,451M . $91M

Allianz Interglobal Large/Megacap i 30.25% 9 Swedbank Robur Aktiefond Pension Large/Megacap I $1,397M l $87M

AXA Framlington Global Thematics Large/Megacap 30.08% 15 CT (Lux) - Global Focus Fund Large/Megacap $1,380M $153M

HBOS International Invt. Funds ICVC - International Growth Large/Megacap _ 29.66% _ 29 BlackRock Global Funds - Systematic Global Equity High Income Large/Megacap I $1,369M l $60M

Mirova Global Sustainable Equity Fund Large/Megacap : 29.64% 11 Templeton Growth Fund, Inc. Large/Megacap l $1,319M - $188M

KBC Institutional Fund - World Equity Responsible Investing Large/Megacap 29.36% 86 T Rowe Price Global Stock Fund Large/Megacap $1,302M i $93M

AB Sustainable Global Thematic Fund Large-cap i 28.98% i 14 Rathbone Global Opportunities Fund Large/Megacap i $1,288M : S117M

Liontrust Sustainable Future ICVC - Global Growth Fund Large-cap 28.97% 12 Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund Large-cap | $1,213M - $202M

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Country Sector Peer Group Ownership Changes

1: Average Fund Weight Change
Between 7/31/2024 and 1/31/2025

2: Percentage of Funds Invested Change
Between 7/31/2024 and 1/31/2025

3: Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

United States Financials [ 0.71% United States Utilities [ 5.39% United States Consumer Discr.. | $4,922M
United States Consumer Discr.. _ 0.63% China & HK Consumer Discret.. _ 3.89% United States Financials _ $3,517M
United States Communication.. [ 0.60% Japan Industrials | 3.29% Germany Financials [T S662M

United States Information Te.. _ 0.52% Argentina Consumer Discretio. . _ 2.99% Japan Financials - $620M

Taiwan Information Technolo.. | 0.20% Bermuda Financials | 2.69% United Kingdom Information .. [ $606M

China & HK Consumer Discret.. | 0.18% Germany Communication Ser.. | 2.40% South Korea Financials | $538M

Canada Information Technolo.. - 0.13% Singapore Consumer Discretio.. _ 2.40% Germany Industrials I $525M

United Kingdom Financials I 0.10% Belgium Health Care | 2.40% Argentina Consumer Discretio.. [ $519M

United States Utilities |79 0.08% China & HK Industrials | 2.40% Taiwan Information Technolo.. [ $482m

Germany Information Techno.. - 0.08% Taiwan Information Technolo.. _ 2.40% China & HK Communication S.. I $446M

Luxembourg Communication .. [ 0.07% United States Information Te.. 0 0.30% United States Health Care (5844M) [

Switzerland Consumer Staples -0.10% - Finland Materials -1.80% _ Australia Materials ($845M) -

United Kingdom Health Care -0.10% [ Spain Energy -2.10% (| China & HK Consumer Discret.. ($938M) [l

United States Energy -0.12% [ Norway Energy -2.40% [ Netherlands Information Tec.. ($976M) |

United States Materials -0.16% - Indonesia Financials -2.69% — France Industrials ($1,092M) -

Cash & Other Products Cash .. -0.16% - United Kingdom Materials -3.59% — India Financials (51,139M) -

United States Consumer Stapl.. -0.19% - Switzerland Consumer Staples -3.59% — United Kingdom Health Care ($1,272M) -

Netherlands Information Tec.. -0.21% - Germany Consumer Discretio.. -3.59% — United States Consumer Stapl.. ($1,429M) -

South Korea Information Tec.. -0.29% - South Korea Information Tec.. -3.89% — United States Industrials ($1,881M) -

Denmark Health Care
United States Health Care

-0.50% [
-0.54% [

France Information Technology -3.89% _
Netherlands Consumer Discre..  -4.19% [y

Source: Factset, Copley Fund Research

United States Information Te..  ($6,229M) [N
Cash & Other Products Cash ..~ ($6,307M) [

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research

4: Average Fund Weight vs ACWI Change
Between 7/31/2024 and 1/31/2025

5: Percentage of Funds Overweight Change
Between 7/31/2024 and 1/31/2025

6: Number of Buyers - Number of Sellers
Between 7/31/2024 and 1/31/2025

United States Financials | 0.24% Taiwan Information Technolo.. | 3.59% Germany Industrials | 21
Japan Industrials - 0.12% Japan Financials _ 3.59% Sweden Consumer Staples -9
Taiwan Information Technolo.. [ 0.12% United States Financials [ 3.29% Ireland Materials [k
United States Energy - 0.09% United States Consumer Stapl.. _ 3.29% Singapore Consumer Discretio.. - 7
Japan Consumer Discretionary [ 0.09% Argentina Consumer Discretio.. | 3.29% Finland Utilities Y
United States Consumer Stapl.. [ 0.08% United States Information Te.. I 2.99% Canada Utilities [Tl
United Kingdom Financials - 0.07% China & HK Industrials _ 2.99% Cash & Other Products Cash .. - [
Argentina Consumer Discretio.. - 0.06% France Utilities _ 2.69% Belgium Financials - [
United Kingdom Information .. |7 0.06% Bermuda Financials | 2.69% Sweden Financials [
India Industrials - 0.06% United Kingdom Communicati.. — pR Philippines Consumer Discreti.. - 5
United States Information Te.. . 0.03% Ireland Industrials _ 2.40% Switzerland Consumer Staples 31 —
Switzerland Materials -0.06% - Germany Consumer Discretio.. -2.40% _ Denmark Health Care -31 _
Ireland Industrials -0.06% [ Indonesia Financials -2.69% — United Kingdom Materials -32

India Financials -0.08% [ United States Health Care -2.69% — Taiwan Information Technolo.. -35 |
United States Industrials -0.08% - Denmark Health Care -2.99% _ United States Materials -37 _
Netherlands Information Tec.. -0.09% - Switzerland Consumer Staples -3.59% — France Industrials -40 —

South Korea Information Tec.. -0.13% - Netherlands Consumer Discre.. -3.89% — United States Consumer Discr.. -55 —

Cash & Other Products Cash .. -0.16% - United Kingdom Materials -4.49% — United States Communication.. -57 —
Denmark Health Care -0.27% [ South Korea Information Tec.. -4.49% — United States Industrials -59 |
United States Communication. . -0.29% _ France Information Technology -4.49% — United States Information Te..  -73 _
United States Consumer Discr..  -0.64% [y United States Consumer Discr..  -4.79% _ United States Health Care 73

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
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Fund Level Activity, %

1: United States Information Technology - Fund Activity Metrics

Between 7/31/2024 and 1/31/2025

# New Positions

1

# Closed Positions

0

2: United States Information Technology - Largest Increases in Fund Weight

Between 7/31/2024 and 1/31/2025

Fund Name

JSS Investmentfonds - Sustainable Equity - Global Thematic

Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Invesco Global Invt. Ser. - Global Focus Fund (UK)
Morgan Stanley Invt. Fds. - Global Endurance Fund
Baring Global Umbrella Fund - Global Leaders Fund
JOHCM Umbrella Fund Plc - Global Opportunities Fund
Handelsbanken Global Tema

SEB Fund 1 - Global Climate Opportunity Fund

Baillie Gifford Investment Funds ICVC - Positive Change Fund

Lazard Global Equity Select Portfolio

American Century Focused Global Growth Fund
abrdn Global Sust. and Resp. Investment Equity Fund
Fidelity Invt. Funds - Sustainable Global Equity Fund
Templeton Growth Fund, Inc.

Hermes Invt. Funds Plc - Impact Opportunities Equity Fund

Sarasin Funds ICVC - Thematic Global Equity

SEI Institutional Managed Trust - Global Managed Vol. Fund

Sanlam Universal Fds. Plc - Global High Quality Fund

AB SICAV | - Concentrated Global Equity Portfolio
MontLake UCITS Platform ICAV - Nutshell Growth Fund
First Sentier Investors ICVC - Stewart Inv. Worldwide Sus.
Mirova Global Sustainable Equity Fund

Mundoval Fund

First Sentier Investors ICVC - Stewart Inv. Ww. Leaders Sust.

AXA Framlington Global Thematics

CT Specialist Invt. UK Fds ICVC. - Global Equity Income Fund

Pictet - Quest Global Sustainable Equities
FTIF SICAV - Growth (Euro) Fund

SEB Global Aktiefond

Raiffeisen Nachhaltigkeitsfonds Aktien

BlackRock Global Funds - Systematic Global Equity High Income

Redwheel Funds SICAV - Biodiversity Fund

Schroder ISF - QEP Global ESG

CS Invt. Fds. 2 - (Lux) Global Dividend Plus Equity Fund
Covea Actions Monde

DWS Concept DJE Globale Aktien

Swedbank Robur Folksam LO Varlden

Robeco Umbrella Fund | NV - QI Glb. Multi-Factor Equities
FTIF SICAV - Franklin Global Growth Fund

HBOS International Invt. Funds ICVC - International Growth

Source: Factset, Copley Fund Research

Market Cap Focus

Large/Megacap
Large/Megacap
Large/Megacap
Blend
Large/Megacap
Large-cap
Large/Megacap
Blend

Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Blend
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap

New or Closed Latest Fund Weight

‘ 26.15%
[ 23.27%
| 27.59%
[ 25.61%
I 23.49%
. 11.57%
] 31.03%
. 18.27%
I 17.36%
‘ 27.45%
25.98%
27.53%
I 22.17%
I 15.29%
I 17.32%
19.90%
I 17.72%
. 16.10%
‘ 34.83%
47.63%
19.93%
29.64%
25.26%
21.17%
‘ 30.08%
- 11.71%
I 30.30%
[ 10.45%
[ 30.82%
| 35.39%
[ 18.66%
I 9.54%
I 23.05%
I 27.29%
‘ 22.79%
I 15.19%
26.18%
I 22.43%
I 43.77%
I 29.66%

Fund Weight Change
i 13.12%
i 8.29%
I 7.22%
[ 6.69%
I 6.37%
I 6.29%
[ 6.28%
J— 6.19%
J— 6.11%
[ 5.95%
— 5.94%
I 5.54%
[ 5.52%
[ ERES
I 4.84%
- 4.84%
- 4.23%
. 4.12%
. 4.03%
- 3.84%
- 3.83%
. 3.54%
| 3.50%
I 3.38%
. 3.33%
- 3.21%

[ EREA
I 3.18%
. 311%
. 2.90%

I 2.83%
. 2.82%
. 2.82%
I 2.74%
I 2.68%

. 2.64%

I 2.64%

. 2.62%

. 2.61%

I 2.60%

# Funds Increasing Weight

199

# Funds Decreasing Weight

132

3: United States Information Technology - Largest Decreases in Fund Weight

Between 7/31/2024 and 1/31/2025

Fund Name

Liontrust Investment Funds | - Global Innovation Fund
GAM Funds - Disruptive Growth

Guinness Atkinson Global Innovators Fund

Artisan Global Discovery Fund

RBC Funds (Lux) - Global Equity Focus Fund

Baillie Gifford Worldwide Funds Plc - Discovery Fund
Causeway Global Value Fund

Gabelli Global Growth Fund (The)

Deka-MegaTrends

AB Sustainable Global Thematic Fund

JOHCM Umbrella Fund Plc - Global Select Fund
Morgan Stanley Invt. Fds. - Global Opportunity Fund
Virtus SGA Global Growth Fund

JPMorgan Investment Funds - Global Select Equity Fund
Calamos Global Equity Fund

DWS Global Growth

Artemis Global Select Fund

Skagen Global

JPMorgan Funds - Global Focus Fund

T Rowe Price Global Stock Fund

Ninety One Glb. Strat. Fd. - Global Equity
Swedbank Robur Globalfond

Fidelity Funds SICAV - Global Focus Fund
Chautauqua Global Growth Fund

BNY Mellon Investment Fds. - Global Income Fund
BNY Mellon Global Equity Income Fund

Sands Capital Funds Plc - Global Growth Fund

GAM Star Fund Plc - Worldwide Equity

Fidelity Funds SICAV - First All Country World
Schroder Global Sustainable Value Equity Fund
Artisan Global Opportunities Fund

Schroder ISF - Global Equity Yield

TT International Funds PLC - TT Sustainable Thematics Fund

American Funds New Economy Fund

Fidelity Series Intrinsic Opportunities Fund

Fidelity Advisor Global Capital Appreciation Fund

Danske Invest Global Sustainable Future - Akkumulerende
Sparinvest - Value Aktier KL

Deka-DividendenStrategie

T Rowe Price Global Growth Stock Fund

Source: Factset, Copley Fund Research

Market Cap Focus

Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Small/Midcap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large-cap
Small/Midcap
Large/Megacap
Blend
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap

New or Closed Latest Fund Weight

32.32%
38.80%
39.00%
[ 25.37%
| 21.79%
I 19.70%
o 8.89%
| 26.20%
22.69%
I 28.98%
|— 22.47%
i 19.19%
: 33.58%
[ 23.19%
i 23.06%
[ 26.72%
[ 16.72%
I 16.10%
[ 22.66%
| 18.16%
I 23.04%
i 25.25%
| 32.34%
I 10.86%
I 4.45%
| 4.45%
i 24.07%
39.53%
I 15.57%
ms.67%
1334y
W2.78%
™ 6.69%
27.69%
[ 10.77%
i 24.24%
, 23.74%
[ 8.42%
. 10.87%
— 18.92%

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

Fund Weight Change

-8.31%
-7.29%

-5.98%
-5.73%
-4.97% ——
-4.45%
-3.36% [
-3.17% [
-3.10% [
-3.09%
-3.07% -
-3.01% [
-2.96%
-2.89% [
-2.84% [
-2.82%
-2.76%
-2.72% N
-2.62%
-2.60%
-2.50%
-2.32%
-2.10%
-2.06%
-1.87% W
-1.85% M
-1.84%
-1.80% W
-1.80% M
-1.78% W
-1.65% Il
-1.64%
-1.62%
-1.59%
-1.54% Wl
-1.53% Bl
-1.52%
-1.51% Hl
-1.49%
-1.48% W
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United States Information Technology: Active Fund Ownership Report

Fund Level Activity, $

1: United States Information Technology - Fund Activity Metrics
Between 7/31/2024 and 1/31/2025

# Funds Buying # Funds Selling Estimated Net Fund Flows, $

95 168

2: United States Information Technology - Largest Estimated Fund Inflows, $ 3: United States Information Technology - Largest Estimated Fund Outflows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name Market Cap Focus New or Closed Latest Fund AUM Fund Flows Fund Name Market Cap Focus New or Closed Latest Fund AUM Fund Flows
Templeton Growth Fund, Inc. Large/Megacap [— 51,319M $517M American Funds New Economy Fund Large/Megacap | $10,195M (51,523M) |
St. James's Place Unit Trust - Global Value Large-cap — $2,022M , $416M American Funds New Perspective Fund Large/Megacap $22,443M (5836M) -
Handelsbanken Global Tema Large/Megacap ‘ 31,4854 ) $371M Morgan Stanley Invt. Fds. - Global Brands Fund Large/Megacap 0 %6,380M (S608M)
FTIF SICAV - Growth (Euro) Fund Large/Megacap I 5892M | $317M X i ]
BlackRock Global Funds - Systematic Global Equity High Income ~ Large/Megacap 51,3690 m—5285M Morgan Stanley Invt. Fds. - Global Opportunity Fund Large/Megacap [ 52,923M (S571M)
Royal London Equity Funds ICVC - Global Equity Diversified Large/Megacap I 51,769V $117M Scottish Mortgage Investment Trust Plc Large/Megacap . $2,658M (5562M) -
CT (Lux) - Global Focus Fund Large/Megacap $1,380M ] Swedbank Robur Globalfond Large/Megacap  $3,455M ($453M) I
Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Large/Megacap $564M Deka-DividendenStrategie Large/Megacap 1 52,094M ($311m) Il
JSS Investmentfonds - Sustainable Equity - Global Thematic Large/Megacap | $213M Long Term Themes USD Large/Megacap I $1,451M ($283M) .
JPMorgan Investment Funds - Global Dividend Fund Large/Megacap M— 51,0354 American Funds Capital World Growth & Income Fund Large/Megacap I $20,654M (S210M)
Schroder ISF - Global Equity Alpha . . Large/Megacap — 5890M T Rowe Price Global Stock Fund Large/Megacap 151,302 (5185M) I
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund Large/Megacap I $334M
Nordea 1 SICAV - Global Stars Equity Fund Large/Megacap [ $986M Skagen Global Large/Megacap S672M (G174M) .
JPMorgan Funds - Global Focus Fund Large/Megacap I $1,978M [ $60M RBC Funds (Lux) - Global Equity Focus Fund Large/Megacap $329M ($165M) .
Brown Advisory Funds Plc - Global Leaders Fund Large/Megacap ] $975M I $58M JOHCM Umbrella Fund Plc - Global Select Fund Large/Megacap $336M ($163M) W
Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund Large-cap [ $1,213M W $56M Aviva Investors SICAV - Global Equity Endurance Fund Large/Megacap $149M (5158M) l
JOHCM Umbrella Fund Plc - Global Opportunities Fund Large-cap I $98M . $52M DNB Global Large/Megacap $560M (5158M) .
222'2‘37! ?iiG‘l?baécore Fund targemegacap - 55330:»'/? m ?39722 First Eagle Global Fund Large-cap I $3,766M ($144M) B
obal Aktiefon arge/Megaca : i
M&G Investment Funds (1) OEIC - Global Themes Fund Large/Mezacag : $512M :S36M Storebrand Global Multifactor Large-cap | 5454M (5143M) W
Franklin Mutual Ser. Fds. - Global Discovery Fund Large-cap I $235M I $34M AB Sustainable Global Thematic Fund Large-cap i $537M (S131M) l
Sarasin Funds ICVC - Thematic Global Equity Large/Megacap $175M . $33M PGIM Jennison Global Opportunities Fund Large/Megacap $2,505M ($129M) I
American Century Focused Global Growth Fund Large/Megacap 1 5166M 1 529M Candriam Sustainable - Equity World Large/Megacap $470M ($125M) l
Schroder Global Equity Fund Large/Megacap I $559M 1 529M BNY Mellon Investment Fds. - Global Income Fund Large-cap $189M ($121M) l
SEB Dynamisk Aktiefond Large/Megacap . $587M 1 $29M AB SICAV | - Low Volatility Equity Portfolio Large/Megacap W $1,835M ($116M) I
ﬁthur?d Cillf qluli L - Glo'_P al dGthh I[argE/ Megacap i $8$63N2\1M : gg:x Swedbank Robur Allemansfond Komplett Large/Megacap W $1,954M (599M) I
rtemis Global Income Fun, arge-ca
Swedbank Robur Folksam LO Varlden Large/Mggacap $2,018M J $28M D?dg? & Cox Global Stock F}md Large-cap S301M (590M) 1
Russell Investment Co. - Global Equity Fund Large/Megacap I $328M 1 528M Fidelity Inv. Trust - Worldwide Fund Large/Megacap : 5667M (589M) I
Rathbone Global Opportunities Fund Large/Megacap 1 $1,288M 1 528M Swedbank Robur Aktiefond Pension Large/Megacap J$1,397M ($81M) 1
Artisan Global Value Fund Large-cap | S60M . $24M Swedbank Robur Kapitalinvest Large/Megacap I $1,121M S77M) 1
CT Invt. Funds ICVC - Global Select Fund Large/Megacap 1 $409M 1523M Old Westbury Large Cap Strategies Fund Large/Megacap [ 56,444M ($67M) 1
SEI Institutional Managed Trust - Global Managed Vol. Fund Large-cap I $143M I $23M Morgan Stanley Invt. Fds. - Global Quality Fund Large/Megacap $541M ($66M) 1
IJa"US *éel"gel“;n Global Resle;rct FU"Fd . targe/ Megacap ‘_550%70"" : zgm Vanguard Global Equity Fund Large/Megacap 11 $1,538M (565M) 1
mpax obal Environmenta arkets Fun arge-caj . N - I
Santam Universal Fds. Plc - Global High Quality Fund LarZe/M:gacap 1 $99M 15210 St. James's Place Unit Trust - Sust. & Responsible Eq. Large-cap i 51,544m (s64M) |
Franklin Global Equity Fund Large/Megacap I $108M | S17M Janus Henderson Sustainable/Responsible Funds-Global Sus Eq.  Large-cap J $521M (S62M) |
DWS Concept DJE Globale Aktien Large/Megacap 1 $99M 1516M JPMorgan Investment Funds - Global Select Equity Fund Large/Megacap W $2,407M (559M) 1
Fidelity Global Equity Income Fund Large/Megacap | $38M 1 515M Fidelity Funds SICAV - Global Dividend Fund Large-cap 1 5797 ($57M) 1
SEB Fund 1 - Global Climate Opportunity Fund Blend | $49M | $14M Sands Capital Funds Plc - Global Growth Fund Large/Megacap $1,119M ($55M) I
AB SICAV | - Global Core Equity Portfolio Large/Megacap l $193M ($54M) |
Artisan Global Opportunities Fund Large/Megacap | $323M ($52m) |
Fidelity Invt. Funds - Global Special Situations Fund Large/Megacap | $614M (552M) |
Virtus SGA Global Growth Fund Large/Megacap S97M ($51M) |
First Eagle Amundi - International Fund Large-cap ! $392M ($50M) |
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Country Sector Sentiment

Chart 1: Country Sentiment Grid
Momentum Measure Between 7/31/2024 - 1/31/2025
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Aggregate Industry Ownership
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1: United States Information Technology - Average Fund Weight per

Industry
As of 1/31/2025

Packaged Software
Semiconductors

— 0.77%
Computer Peripherals . 0.38%
Electronic Equipment/Instru. - 0.37%
Computer Processing Hardw.. . 0.23%
Electronic Components . 0.19%

Data Processing Services

Computer Communications . 0.15%
Electronic Production Equip.. ] 0.10%

Electronics Distributors | 0.05%
Other Transportation | 0.02%
Internet Software/Services | 0.02%
Aerospace & Defense | 0.00%
Tools & Hardware | 0.00%

Miscellaneous Manufacturing | 0.00%

Source: Factset, Copley Fund Research

I ¢.47%
I <. 16%

Miscellaneous Commercial S.. NN 2.32%

Information Technology Serv.‘_ 1.99%

Telecommunications Equipm.._ 1.87%

1: United States Information Technology - Average Weight - ACWI per

Industry
As of 1/31/2025

Miscellaneous Commercial Se..
Information Technology Servi..

Data Processing Services

Electronic Equipment/Instru..

Computer Processing Hardware
Computer Peripherals

Electronic Production Equipm..
Electronics Distributors

Computer Communications

Other Transportation

Internet Software/Services

Aerospace & Defense

Tools & Hardware

Miscellaneous Manufacturing

Electronic Components

Packaged Software

Semiconductors -2.43%
Telecommunications Equipm.. -2.74%

Source: Factset, Copley Fund Research

[ 0.75%
- 0.39%
. 0.33%
mo.11%
mo.10%
10.08%
J0.08%
J0.05%
Jo.05%
| 0.02%
| 0.02%
| 0.00%
| 0.00%
| 0.00%
-0.01% |
-0.08% [

2: United States Info
As of 1/31/2025

Packaged Software
Semiconductors

Information Technology Serv
Miscellaneous Commercial S
Telecommunications Equipm
Data Processing Services
Computer Peripherals

rmation Technology - Funds Invested per Industry

I 90.42%

I 84.13%
.. 73.35%

. I 71.56%

. 53.29%
I 38.32%
I 31.74%

Electronic Equipment/Instru.. _ 28.74%

Computer Processing Hardw.
Electronic Components
Computer Communications
Electronic Production Equip.
Electronics Distributors
Other Transportation
Internet Software/Services
Aerospace & Defense

Tools & Hardware
Miscellaneous Manufacturing

. I 24.85%
I 18.56%
[ 13.47%

. [ 11.98%

I 5.9%%
I 4.19%

H2.10%
J 1.50%
| 0.30%
| 0.30%

Source: Factset, Copley Fund Research

1: United States Info
Industry
As of 1/31/2025

Information Technology Ser.. i

Miscellaneous Commercial S..

Packaged Software
Data Processing Services
Computer Peripherals

Semiconductors

Electronic Equipment/Instr..

Computer Processing Hardw..l

Telecommunications Equip..
Electronic Components

Computer Communications

Electronic Production Equip..:

Electronics Distributors
Other Transportation
Internet Software/Services

Source: Factset, Copley Fund Reseal

rmation Technology - Percentage Funds O/W per

51.20%
50.90%
48.20%
32.93%
28.14%
23.65%
23.05%
19.46%
15.57%
13.77%
11.68%
11.38%
5.99%
4.19%
2.10%

rch

1: United States Information Technology - Fund AUM per Industry

As of 1/31/2025

Packaged Software

Semiconductors |
Miscellaneous Commercial S
Telecommunications Equip..
Information Technology Ser..
Data Processing Services i
Computer Peripherals |
Electronic Equipment/Instr..

$71,518M
$56,144M
$24,888M
$21,004M
SENY
$7,364M
$3,199M
$2,774M

Computer Processing Hardw..: $1,553M

Computer Communications " $1,368M

Electronic Components
Internet Software/Services
Electronic Production Equip..:
Electronics Distributors
Other Transportation
Aerospace & Defense
Tools & Hardware |
Miscellaneous Manufacturing

| 5904M
| §550M

$422M

" $300m
[s187m
[53m
| SoM

SOM

Source: Factset, Copley Fund Research

1: United States Information Technology - # Companies Invested per

Industry
As of 1/31/2025

Packaged Software !
Information Technology Ser..
Semiconductors

Data Processing Services |
Electronic Equipment/Instr..
Miscellaneous Commercial S
Electronic Production Equip‘.;
Telecommunications Equip..
Electronic Components
Computer Peripherals
Electronics Distributors
Internet Software/Services
Computer Processing Hardw..:
Other Transportation i
Computer Communications
Tools & Hardware |
Miscellaneous Manufacturing
Aerospace & Defense I

Source: Factset, Copley Fund Research
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United States Information Technology

Industry Level Time-Series: Average Fund Weights

3: Information Technology Services Average Weight %

2: Semiconductors Average Weight %

1: Packaged Software Average Weight %
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5: Telecommunications Equipment Average Weight % 6: Data Processing Services Average Weight %

4: Miscellaneous Commercial Services Average Weight %
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9: Computer Processing Hardware Average Weight %

Electronic Equipment/Instruments Average Weight %

8

7: Computer Peripherals Average Weight %
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Industry Level Time-Series: Average Fund Weights
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United States Information Technology: Active Fund Ownership Report s

Industry Level Time-Series: Funds Invested %
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1: Funds Invested % - Major United States Information Technology Industry Allocations
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United States Information Technology: Active Fund Ownership Report

Fund Level Industry Holdings

1: United States Information Technology - Largest Industry Level Fund Weights / # Companies Invested

As of 1/31/2025

Copley Fund Research
February 24, 2025

Fund Name Sector Latgst Fund Weight
Morgan Stanley Invt. Fds. - Global Endurance Fund  Packaged Software [ 19-22%
Liontrust Sustainable Future ICVC - Global Growth .. Packaged Software ' 18.28%
Ninety One Glb. Strat. Fd. - Global Franchise Fund  Packaged Software 17.71%
Ninety One Glb. Strat. Fd. - Global Quality Equity .. Packaged Software 17.55%
Fidelity Funds SICAV - Global Focus Fund Packaged Software 17.06%
Virtus SGA Global Growth Fund Packaged Software 16.59%
Aviva Investors SICAV - Global Equity Endurance F.. Packaged Software | 15.46%
Mundoval Fund Miscellaneous Commercial Se.‘: 15.37%
Guinness Atkinson Global Innovators Fund Packaged Software i 15.26%
AB SICAV | - Concentrated Global Equity Portfolio Packaged Software 14.95%
GAM Star Fund Plc - Worldwide Equity Packaged Software 14.94%
Brown Advisory Funds Plc - Global Leaders Fund Packaged Software | 14.29%
Long Term Themes USD Packaged Software _ 14.28%
BL - Global Equities Packaged Software [ 14.20%
Brown Advisory Global Leaders Fund Packaged Software | 14.11%
Hermes Invt. Funds Plc - Impact Opportunities Equ.. Packaged Software _ 14.03%
GAM Funds - Disruptive Growth Packaged Software : 14.01%
Columbia Threadneedle (UK) ICVC - Sustainable O.. Packaged Software 13.86%
PGIM Jennison Global Opportunities Fund Packaged Software 13.81%
Polen Global Growth Fund Packaged Software 13.79%
FTIF SICAV - Franklin Global Growth Fund Packaged Software | 13.45%
Fidelity Invt. Funds - Sustainable Global Equity Fund Packaged Software _ 13.44%
Danske Invest Global Sustainable Future - Akkumul.. Packaged Software 13.28%
Baillie Gifford Investment Funds ICVC - Positive Ch.. Packaged Software _ 13.00%
Baillie Gifford Investment Funds ICVC - Long Term .. Packaged Software ' 12.88%
Mirova Global Sustainable Equity Fund Packaged Software 12.65%
AZ Fund 1 - Equity - Global Growth Packaged Software 12.63%
DPAM B - Equities World Sustainable Packaged Software 12.60%
MassMutual Premier Global Fund Semiconductors 12.52%
MontLake UCITS Platform ICAV - Nutshell Growth F.. Computer Communications 12.40%
CT Invt. Funds ICVC - Global Select Fund Semiconductors | 12.39%
Acatis Aktien Global Fonds Ul Packaged Software _ 12.30%
AZ Fund 1 - Equity - Global Growth Semiconductors : 12.23%
Allianz Global Investors Fund - Global Equity Growth Packaged Software 12.03%
Columbia Select Global Equity Fund Packaged Software | 11.98%
Nationwide Global Sustainable Equity Fund Packaged Software _ 11.97%
American Century Focused Global Growth Fund Semiconductors : 11.95%
Erste Responsible Stock Global Semiconductors | 11.87%
RBC Funds (Lux) - Global Equity Focus Fund Packaged Software _ 11.84%
Long Term Themes USD Semiconductors _ 11.82%

Source: Factset, Copley Fund Research

3

o

2: United States Information Technology - Largest Industry Level Fund AUM / Average Position Size, $

As of 1/31/2025

Fund Name Sector
American Funds Capital World Growth & Income F.. Semiconductors
American Funds New Perspective Fund Semiconductors
American Funds New Perspective Fund Packaged Software
American Funds Capital World Growth & Income F.. Packaged Software
American Funds New Economy Fund Semiconductors
American Funds New Economy Fund
Fundsmith Equity Fund

First Eagle Global Fund

American Funds Capital World Growth & Income F.. Telecommunications Equipm.

Semiconductors

Packaged Software
Packaged Software
Packaged Software

Old Westbury Large Cap Strategies Fund
Morgan Stanley Invt. Fds. - Global Brands Fund Packaged Software
American Funds New Perspective Fund

American Funds New Perspective Fund

SJP Global Quality Fund

Old Westbury Large Cap Strategies Fund
Fundsmith Equity Fund

American Funds New Perspective Fund

UniGlobal

Morgan Stanley Invt. Fds. - Global Brands Fund
Fundsmith Equity Fund

Ninety One Glb. Strat. Fd. - Global Franchise Fund
Morgan Stanley Invt. Fds. - Global Brands Fund

UniGlobal

Packaged Software

Packaged Software

Semiconductors

Data Processing Services
Packaged Software

Packaged Software

Morgan Stanley Invt. Fds. - Global Opportunity Fund Information Technology Servi..:

Old Westbury Large Cap Strategies Fund Telecommunications Equipm.

Swedbank Robur Globalfond

Scottish Mortgage Investment Trust Plc
American Funds Capital World Growth & Income F.. Information Technology Servi
Semiconductors

Semiconductors

Packaged Software

First Eagle Global Fund
SJP Global Quality Fund
UniFavorit: Aktien
American Funds Capital World Growth & Income F.. Miscellaneous Commercial Se
Swedbank Robur Globalfond Packaged Software
American Funds New Economy Fund
PGIM Jennison Global Opportunities Fund

Miscellaneous Commercial Se
Semiconductors

Packaged Software

Ninety One Glb. Strat. Fd. - Global Franchise Fund  Miscellaneous Commercial Se...

UniFavorit: Aktien Packaged Software

Morgan Stanley Invt. Fds. - Global Opportunity Fund Miscellaneous Commercial Se

Packaged Software
Semiconductors

St. James's Place International Equity Unit Trust
Deka - GlobalChampions

Source: Factset, Copley Fund Research

Miscellaneous Commercial Se..
Telecommunications Equipm.. |

Miscellaneous Commercial Se..
Information Technology Servi...

Information Technology Servi..f

Miscellaneous Commercial Se..

Latest Fund AUM

I $8,474M |

$8,031M
$7,361M
I 56,4404
' $4,061M
$3,449M
_ $2,740M

I 52,513M
I 52,512
I 52,388M
: $2,317M
$2,189M
$1,913M
- $1,887M
JI 51,848M
T 61,787M
$1,783M
. S1,781M
$1,631M
$1,571M
$1,554M
$1,546M

Miscellaneous Commercial Se..

I 51,540M

$1,387M

I $1,354M

$1,349M

[ $1,063m
W 51,051
1 $1,030M
$1,019M
$989M
$987M
- $942M
$932M
$926M
I 5906M

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

Average Position Size

$2,119M
$2,008M
$920M
$805M
$1,015M
$230M
$2,740M
$838M
$2,512M
$217M
S7T72M
$1,095M
$956M
$157M

1 $132m

$1,787M
$297M
$445M
$544M
$1,571M
$388M
$1,546M
$385M
$694M
$677M
$270M
$335M
$316M
$418M
$281M
$531M
$350M
$206M
$340M

1 $141m

$987M
$314M
$466M
$185M
$302M
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Industry Level Ownership Changes

1: United States Information Technology - Average Fund Weight A per

Industry
Between 7/31/2024 and 1/31/2025

Miscellaneous Commercial Se..
Information Technology Servi..

Data Processing Services
Telecommunications Equipm..
Computer Communications

Computer Peripherals

Electronic Equipment/Instru..

Electronic Components

Electronic Production Equipm..
Electronics Distributors

Internet Software/Services

Tools & Hardware

Miscellaneous Manufacturing

Other Transportation

Aerospace & Defense

Computer Processing Hardware
Packaged Software -0.10%
Semiconductors -0.16%

United States Information Technology: Active Fund Ownership Report

Copley Fund Research
February 24, 2025

0.31%
0.21%
T 0.07%
I 0.05%
1 0.04%
1 0.03%
I 0.03%

mo.o
] 0.01%
0.01%
0.00%
0.00%
0.00%
0.00%
0.00%
-0.02% [

4: United States Information Technology - Average Weight vs ACWI A

per Industry
Between 7/31/2024 and 1/31/2025

Semiconductors

Miscellaneous Commercial Se..
Data Processing Services
Computer Communications
Electronic Production Equipm..
Information Technology Servi..
Computer Peripherals
Electronics Distributors
Internet Software/Services
Electronic Equipment/Instru..
Tools & Hardware
Miscellaneous Manufacturing
Other Transportation
Aerospace & Defense
Electronic Components
Computer Processing Hardware
Telecommunications Equipm..
Packaged Software -0.17%

Source: Factset, Copley Fund Research

0.07%
0.07%
: 0.05%
- 0.04%
J0.02%
Wo.o1%
Wo.01%
mo.o1%
§0.00%
§0.00%
{ 0.00%
1 0.00%
0.00% |
0.00% |
-0.01% K
-0.01% ME
-0.06%

2: United States Information Technology - Funds Invested A per

Industry

Between 7/31/2024 and 1/31/2025

Miscellaneous Commercial Se..
Information Technology Servi..
Electronic Production Equipm..
Telecommunications Equipm..
Packaged Software

Computer Peripherals

Other Transportation
Computer Communications
Electronic Components
Semiconductors

Data Processing Services
Internet Software/Services
Tools & Hardware
Miscellaneous Manufacturing
Aerospace & Defense
Electronic Equipment/Instru..
Electronics Distributors
Computer Processing Hardware

Source: Factset, Copley Fund Research

3.59%
I 2.99%
I 2.40%
__ 0.90%

I 0.90%

J— 0.50%

JI— 0.90%

I 0.60%

I 0.60%

I 0.30%

I 0.30%

I 0.30%

1 0.00%
1 0.00%
-0.30%
-0.60%
-0.90%

-1.20%

5: United States Information Technology - Percent Funds O/W A per

Industry

Between 7/31/2024 and 1/31/2025

Electronic Production Equipm..
Data Processing Services
Computer Peripherals
Semiconductors

Other Transportation
Electronic Components
Information Technology Servi..
Computer Communications
Tools & Hardware
Miscellaneous Manufacturing
Internet Software/Services
Telecommunications Equipm..
Aerospace & Defense
Electronics Distributors
Miscellaneous Commercial Se..
Computer Processing Hardware
Electronic Equipment/Instru..
Packaged Software

Source: Factset, Copley Fund Research

2.40%
1.50%
1.20%
: 0.90%
[ 0.90%
. 0.60%
I 0.60%
I 0.30%
1 0.30%
i 0.30%
0.30%
1 0.00%
-0.30% ME
-0.90% |
-1.50%
-2.10%

-2.40%
-2.69%

3: United States Information Technology - Estimated Fund Flows, $

Between 7/31/2024 and 1/31/2025

Computer Processing Hardware
Electronics Distributors
Electronic Production Equipm..
Tools & Hardware
Miscellaneous Manufacturing
Aerospace & Defense
Electronic Equipment/Instru..
Other Transportation
Electronic Components
Internet Software/Services
Miscellaneous Commercial Se..
Computer Peripherals
Computer Communications
Data Processing Services
Information Technology Servi..
Packaged Software
Telecommunications Equipm..
Semiconductors ($2,087M)

Source: Factset, Copley Fund Research

$144M
$21M
S1IM
SOM
SOM
($1M)
(S10M)
($12m)
($16M)
(518M)
(s98m) I
($186M) K
(5285M) [
($379M) I
(5635M) -

(51,102v)
($1,552M) _

6: United States Information Technology - Number of Buyers - Number

of Sellers
Between 7/31/2024 and 1/31/2025

Computer Peripherals

Other Transportation
Computer Communications
Electronic Production Equipm..
Tools & Hardware
Miscellaneous Manufacturing
Internet Software/Services
Electronic Equipment/Instru..
Aerospace & Defense
Electronics Distributors
Electronic Components

Data Processing Services
Computer Processing Hardware

4 .

-

8 -
8 -
-10 I

Miscellaneous Commercial Se..
Telecommunications Equipm..
Packaged Software
Information Technology Servi..
Semiconductors

Source: Factset, Copley Fund Research

-58

-2¢ I

-33

-47
-48 I
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United States Information Technology: Active Fund Ownership Report

Fund Level Sector Ownership Activity

Copley Fund Research
February 24, 2025

1: United States Information Technology - Largest Industry Level Fund Weight Changes

Between 7/31/2024 and 1/31/2025

Robeco Capital Gr. Fds. - QI Global Momentum Equities
Baillie Gifford Investment Funds ICVC - Positive Change Fund
Fidelity Invt. Funds - Sustainable Global Equity Fund

SVS Aubrey Capital Mgmt. Invt. Funds - Global Conviction Fund
Baillie Gifford Investment Funds ICVC - Long Term Global Gr.
Victory Capital Growth Fund

Lazard Global Equity Select Portfolio

Acatis Aktien Global Fonds Ul

JSS Investmentfonds - Sustainable Equity - Global Thematic
Hermes Invt. Funds Plc - Impact Opportunities Equity Fund
MontLake UCITS Platform ICAV - Nutshell Growth Fund

JSS Investmentfonds - Sustainable Equity - Global Thematic
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Morgan Stanley Invt. Fds. - Global Endurance Fund

Aviva Investors SICAV - Global Equity Endurance Fund
Invesco Global Invt. Ser. - Global Focus Fund (UK)

American Century Focused Global Growth Fund

Sanlam Universal Fds. Plc - Global High Quality Fund

Baron Global Advantage Fund

ERSTE Stock Global

RBC Funds (Lux) - Global Equity Focus Fund

DWS Global Growth

Scottish Mortgage Investment Trust Plc

Alger Global Focus Fund

Artisan Global Discovery Fund

Sands Capital Funds Plc - Global Growth Fund

Baillie Gifford Worldwide Funds Plc - Discovery Fund
Fidelity Inv. Trust - Worldwide Fund

Aviva Investors SICAV - Global Equity Endurance Fund
JPMorgan Funds - Global Focus Fund

Fidelity Funds SICAV - Global Focus Fund

Gabelli Global Growth Fund (The)

Baillie Gifford Investment Funds ICVC - Long Term Global Gr.
Liontrust Investment Funds | - Global Innovation Fund
Robeco Capital Gr. Fds. - QI Global Momentum Equities
Danske Invest Global Sustainable Future - Akkumulerende
Calamos Global Equity Fund

Liontrust Investment Funds | - Global Innovation Fund
Artisan Global Opportunities Fund

JOHCM Umbrella Fund Plc - Global Select Fund

Source: Factset, Copley Fund Research

Telecommunications Equipm..

Packaged Software

Semiconductors

Information Technology Servi..

Packaged Software

Telecommunications Equipm..
Telecommunications Equipm..

Packaged Software
Packaged Software
Packaged Software

Computer Communications

Telecommunications Equipm..

Packaged Software
Packaged Software
Semiconductors
Semiconductors
Packaged Software

Data Processing Services

Information Technology Servi..

Semiconductors

Electronic Equipment/Instru..

Telecommunications Equipm..

Semiconductors
Packaged Software
Semiconductors
Semiconductors

Packaged Software

Telecommunications Equipm..
Miscellaneous Commercial Se..
Telecommunications Equipm..

Information Technology Servi..

Semiconductors
Semiconductors
Packaged Software
Packaged Software
Packaged Software
Semiconductors
Semiconductors
Packaged Software
Packaged Software

New

New

Close

-3.07% [
-3.16% [
-3.19% [
-3.23%
-3.28% [
-3.28%
-3.40% [
-3.40%
3.41%
3429

3.62%
-3.74% [
-4.34% [
-4.57%
-4.64% [
-4.74%
-4.88%
-5.42% N
5.475% [

-8.27% i

6.10%
5.08%
4.89%
4.87%
4.81%
4.51%
4.46%
4.43%
4.36%
4.34%
4.23%
4.15%
4.11%
4.05%
4.00%
3.98%
3.50%
3.44%
3.44%
3.22%

3: United States Information Technology - Largest Industry Level Estimated Fund Flows, $

Between 7/31/2024 and 1/31/2025

American Funds New Perspective Fund

American Funds Capital World Growth & Income Fund
Templeton Growth Fund, Inc.

JPMorgan Funds - Global Focus Fund

Swedbank Robur Folksam LO Varlden

St. James's Place Unit Trust - Global Value

FTIF SICAV - Growth (Euro) Fund

T Rowe Price Global Stock Fund

St. James's Place Unit Trust - Sust. & Responsible Eq.
Handelsbanken Global Tema

St. James's Place Unit Trust - Global Value

CT (Lux) - Global Focus Fund

Templeton Growth Fund, Inc.

JPMorgan Investment Funds - Global Select Equity Fund
Templeton Growth Fund, Inc.

BlackRock Global Funds - Systematic Global Equity High Income
American Funds Capital World Growth & Income Fund
FTIF SICAV - Growth (Euro) Fund

Swedbank Robur Globalfond

BlackRock Global Funds - Systematic Global Equity High Income
T Rowe Price Global Stock Fund

T Rowe Price Global Stock Fund

St. James's Place Unit Trust - Sust. & Responsible Eq.
JOHCM Umbrella Fund Plc - Global Select Fund
Swedbank Robur Globalfond

JPMorgan Investment Funds - Global Select Equity Fund
Morgan Stanley Invt. Fds. - Global Opportunity Fund
American Funds Capital World Growth & Income Fund
JPMorgan Funds - Global Focus Fund

American Funds New Economy Fund

Swedbank Robur Globalfond

American Funds Capital World Growth & Income Fund
American Funds New Perspective Fund

American Funds New Perspective Fund

American Funds New Economy Fund

Morgan Stanley Invt. Fds. - Global Brands Fund

Morgan Stanley Invt. Fds. - Global Opportunity Fund
American Funds New Perspective Fund

Scottish Mortgage Investment Trust Plc

American Funds New Economy Fund

Source: Factset, Copley Fund Research

Packaged Software

Computer Peripherals

Packaged Software

Semiconductors

Semiconductors

Miscellaneous Commercial Se.. New
Telecommunications Equipm.. New
Packaged Software

Semiconductors

Packaged Software

Information Technology Servi..
Semiconductors

Semiconductors

Semiconductors
Telecommunications Equipm..
Information Technology Servi..
Information Technology Servi..
Packaged Software

Computer Processing Hardware New
Telecommunications Equipm..
Semiconductors

Telecommunications Equipm..

Data Processing Services Close

Packaged Software
Information Technology Servi..
Telecommunications Equipm..
Information Technology Servi..
Telecommunications Equipm..
Telecommunications Equipm..
Computer Peripherals
Semiconductors
Semiconductors

Computer Peripherals
Semiconductors
Semiconductors

Information Technology Servi..
Packaged Software
Telecommunications Equipm..
Semiconductors

Packaged Software
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T BEY
i s12om
I S128M
I s128m
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($202m) [
(s211) I
(5213M) I
($222v) [
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United States Information Technology: Active Fund Ownership Report

Industry Sentiment

2: United States Information Technology - Industry Sentiment Grid
Momentum Measure between 7/31/2024 and 1/31/2025

100.00%—
. United States Information Technology Information Technology Services
o
United States Information Technology Computer Communications
90.00% -
United States Information Technology Miscellaneous Commercial Services @
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°
80.00% - United States Information Technology Electronic Components
°
United States Information Technology Computer Processing Hardware
70.00% -
nited States Information Téchnology Tools & Hardware
United States Information Technology Semiconductors
60.00%— Py
United States Information Technology Telecommunications Equipment United States Information Technology Computer Peripherals
“-5’ United States Information Technology Packaged Software United States Information Technology Aerospace & Defense ° .
a - United States Information Technology Electronic Production Equipment
5§ 50.00%—
=
é @ United States Information Technology Electronic Equipment/Instruments
.
United States Information Technology Electronics Distributors
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« United States Information Technology Internet Software/Services
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United States Information Technology: Active

Packaged Software

Fund Ownership Profile

1. Histogram of Fund Weights

As of 1/31/2025

20-

4,5-5% —
5.5-6% ee—

(=]
=
0.5-1%

1.5-2% =

—
2.5-3% J—

2. Ave Wgt by Style

3. Funds Invested by Style

Aggressive Gro.. 9.15%  Aggressive Gro.. | 99.1%
GARP N 5.81%  GARP I 94.1%
Growth I 6.98%  Growth I 99.2%
Value W 2.17% Value I 66.0%
Yield I 2.87% Yield . 65.7%

4. Largest Fund Weights

Fund Name

Morgan Stanley Invt. Fds. - Global Endurance. . NN 19.22%
Liontrust Sustainable Future ICVC - Global Gr.
Ninety One Glb. Strat. Fd. - Global Franchise. ..
Ninety One Glb. Strat. Fd. - Global Quality E

Fidelity Funds SICAV - Global

Focus Fund

Virtus SGA Global Growth Fund |
Aviva Investors SICAV - Global Equity Endura..
Guinness Atkinson Global Innovators Fund |
AB SICAV | - Concentrated Global Equity Port..:
GAM Star Fund Plc - Worldwide Equity |

5. Largest Stock Level Fund Weights

Fund Name

Morgan Stanley Invt. Fds. -..
JPMorgan Funds - Global G..
Fundsmith Equity Fund
Ninety One Glb. Strat. Fd. ..
GAM Funds - Disruptive Gro..
AZ Fund 1 - Equity - Global..
CT (Lux) - Global Focus Fund
Columbia Select Global Eq..
Columbia Threadneedle (U..
Fidelity Funds SICAV - Glob..

Stock Name

18.28%
17.71%
17.55%
17.06%
16.59%
15.46%
15.26%
14.95%
14.94%

Appian Corporation Cl.. -.69%

Microsoft Corporation
Microsoft Corporation

9.21%
8.44%

Microsoft Corporation -8.36%

Microsoft Corporation
Microsoft Corporation
Microsoft Corporation
Microsoft Corporation
Microsoft Corporation
Microsoft Corporation

Source: Factset, Copley Fund Research

8.24%
8.12%
7.96%
7.95%
7.94%
7.77%

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $
90.42% 80B $71,518M
6.00% 47% 90% 60B
4.00% 85% 40B
2.00% 208
0.00% 80% 0B
poIoeneeegoNny 2 r 2~ 2 38 348 2 r 2~ 2 3 8 38
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $
6% -56% 100 98
. o b
50
2%
0% 0 28
232 r 22358 348 2 e =2 2 5§ 38 2 e =22 58]
§ 2§52 8§58 %8 §5§ § £§ 5% 8588 §5§ 8§ £§8 8 £§8 58§
12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
65% 5B
60%
0.50% V
v 0B
IWALR
-5B
50%
0.00% 20.08 48.20% ($7,950M)
ooroen2®egoNgq 2 r 2~ 2 38 38 2 r 2~ 2 g 8 38
15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name . Fund Name Stock Name .
Baillie Gifford Investment Fun.. J 5.08% Acatis Aktien Global Fonds .. Palantir Technologies .. J—.54%
Baillie Gifford Investment Fun.. 4.81% Morgan Stanley Invt. Fds. -.. Bill.com Holdings, Inc. - 3.65%
Acatis Aktien Global Fonds Ul - 4.43% Baillie Gifford Investment .. Microsoft Corporation
JSS Investmentfonds - Sustain.. 4.36% Fidelity Funds SICAV - Glob.. Microsoft Corporation
Robeco Capital Gr. Fds. - QI G.. -4.64% - KLP AksjeGlobal Flerfaktor  Microsoft Corporation
Danske Invest Global Sustaina.. -4.74% SEB Dynamisk Aktiefond Microsoft Corporation
Artisan Global Opportunities F.. -5.47% PGIM Jennison Global Oppo.. Microsoft Corporation
JOHCM Umbrella Fund Plc - GL.. [ -8.27% Victory Capital Growth Fund Microsoft Corporation
16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name Fund Name Stock Name
American Funds New Perspect.. $247M American Funds New Persp.. Palantir Technologies .. $210M
Templeton Growth Fund, Inc. $230M American Funds New Persp.. UL Solutions Inc. Class.. $150M
T Rowe Price Global Stock Fund $172M Templeton Growth Fund, I.. Microsoft Corporation $143M
Handelsbanken Global Tema | $165M PGIM Jennison Global Oppo.. Snowflake, Inc. Class A | $105M
Artisan Global Opportunities F..  ($152M) I American Funds Capital Wo.. Take-Two Interactive .. §(5124M)
JOHCM Umbrella Fund Plc - GL..  ($211M) I PGIM Jennison Global Oppo.. Microsoft Corporation §(S142m)
Morgan Stanley Invt. Fds. - Gl.. ($439M) - American Funds New Econo.. Salesforce, Inc. }(S147M)
American Funds New Economy.. §(5665M) American Funds New Econo.. Microsoft Corporation §(5152M)

Fund Ownership Report

Jan25

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Ticker

MSFT-US
CRM-US
ADBE-US
INTU-US
ORCL-US
SNPS-US
EA-US
CDNS-US
PANW-US
ADSK-US
ROP-US
MANH-US

Stock Name

Microsoft Corporation
Salesforce, Inc.

Adobe Incorporated

Intuit Inc.

Oracle Corporation
Synopsys, Inc.

Electronic Arts Inc.
Cadence Design Systems, Inc.
Palo Alto Networks, Inc.
Autodesk, Inc.

Roper Technologies, Inc.
Manhattan Associates, Inc.

Copley Fund Research
February 24, 2025

20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025

Ticker
APP-US
PANW-US
TWLO-US
YOU-US
PLTR-US
PRGS-US
SNPS-US
NTNX-US
VEEV-US
CDNS-US
INTU-US
ADBE-US

Stock Name

AppLovin Corp. Class A

Palo Alto Networks, Inc.
Twilio, Inc. Class A

Clear Secure, Inc. Class A
Palantir Technologies Inc. Cla..
Progress Software Corporation
Synopsys, Inc.

Nutanix, Inc. Class A

Veeva Systems Inc Class A
Cadence Design Systems, Inc.
Intuit Inc.

Adobe Incorporated

21. Largest Stock Level Estimated Fund Flows
Between 7/31/2024 and 1/31/2025

Ticker
PLTR-US
CDNS-US
ULS-US
DDOG-US
PCOR-US
SNOW-US
ORCL-US
SMAR-US
INTU-US
MSFT-US
CRM-US
ADBE-US

Stock Name

Palantir Technologies Inc. Class A
Cadence Design Systems, Inc.
UL Solutions Inc. Class A
Datadog Inc Class A

Procore Technologies Inc
Snowflake, Inc. Class A
Oracle Corporation
Smartsheet, Inc. Class A
Intuit Inc.

Microsoft Corporation
Salesforce, Inc.

Adobe Incorporated

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

Inesiods  Weghts Weightve, Fund AUMS
76.05% 3.18% $41,275M
28.14% 0.34% $5,063M
27.54% 0.27% 0.01%  $1,857M
22.46% 0.31% 0.10%  $1,904M
20.36% 0.27% $4,275M
17.37% 0.16% 0.05%  $2,003M
16.17% 0.09% 0.05%  $1,101M
15.57% 0.16% 0.04%  $1,292M
13.17% 0.10% $741M
11.98% 0.18% 0.09%  $1,489M
11.38% 0.16% 0.08%  $1,011M

9.58% 0.04% 0.03% $169M
Funds Invested.. Ave Wgt % A Fund Flows, $
2.99% 0.04%
1.50% 0.01%
1.50% 0.01% $40M
1.50% 0.00%
1.50% 0.02% $212M
1.20% 0.00% $4M
$38M
0.01% $207M
$212M
$207M
$156M
I $95M
I s90m
I ss3m
($167M)
(s210M) [
(5230M) I
(5273M)
($330M) 1
(5435M)
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'
S e m I CO n d U Ct O rS 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownershi 8] Profile 84,13% 60B " Funds Average Average
4.00% 4.16% 80% $56,144M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 5
70% 408 NVDA-US NVIDIA Corporation 53.29% 2.07% $23,934M
1. Histogram of Fund Weights 2.00% 208 AVGO-US Broadcom Inc. 36.23% 0.71% $20,197M
As of 1/31/2025 60%
0.00% 0B QCOM-US QUALCOMM Incorporated 20.96% 0.17% $933M
It T g ¥ g8 2 T2t ¢ g8 g8 2 g - ¢ g g8 TXN-US Texas Instruments Incorporat.. 19.76% 0.22% 0.01% $2,637M
§ 3 8§ 3 8 3 & 358 § 3 § 3 8 3 & 38 § 3 § 3 8 3 & 358
20- oo R e e e L MU-US Micron Technology, Inc. 16.17% 0.11% $1,991M
ADI-US Analog Devices, Inc. 15.87% 0.15% 0.03% $1,825M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ AMD-US Advanced Micro Devices, Inc. 14.97% 0.10% $682M
10- 2B LRCX-US Lam Research Corporation 14.67% 0.11% $835M
6% 6.60% 40 - KLAC-US KLA Corporation 14.07%  0.09% $586M
o ARNANRRNENN I ) I . I e BN 4% 0B syt it r o ews Intel Corporation 9.88% 0.07% $311M
?—.E § B i; 3; § ?; ES R ;é; ‘— ~— \— 20 MRVL-US Marvell Technology, Inc. 9.58% 0.12% $597M
b e B et B T i 28 FSLR-US First Solar, Inc. 8.08% 0.05% 0.03%  $131M
0% ]
L A N N m T o N ® o = & mwW o T LN ® o = o oo
T » 2 E z = ¢ % @< T 2 8 T xmT % BC T % 2t 3 s S % 98¢
5 2 4§ 8 = & 8 = &3 5 2 § 8 = & 8 = &S5 5 =2 8§ 8 = & 8 = &S5 3 .
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. | 3-13%  Aggressive Gro.. | 87.0% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP - 2.72% GARP . 76.5% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JE 4.88%  Growth [ 91.1% 40% 0B AVGO-US Broadcom Inc. 2.69% 0.17%
X?l:‘; n 1'4305360% Xf"lt‘: 6‘;'209;% -1.00% 58 MRVL-US Marvell Technology, Inc. 2.69% 0.06% $173M
iel . iel . 82.
' k 2.00% - 30% 108 NVDA-US NVIDIA Corporation 1.80% $269M
e -2.43% 23.65% - X
158 ($14,242M) FSLR-US First Solar, Inc. 1.50% $44M
4. Largest Fund Weights E % % gzng ,r:ag "é % %;E §§ § ':_:’ p E S % g E g % % p «_; = % g ': 3 : MPWR-US Monolithic Power Systems, Inc. 0.90% 0.00% S16M
£85=x3g28523<%e24 55 8 3 8 3 5 35 £ 3 8 3 8 3 8 355 MCHP-US Microchip Technology Incorpo.. 0.60% $98M
Fund Name ENPH-US Enphase Energy, Inc.
MassMutual Premier Global Fund | 12.52% ON-US ON Semiconductor C "
i . . . . - micon! r rporation
CT Invt. Funds ICVC - Global Select Fund | 12.39% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ) emiconductor Lorporatio
AZ Fund 1 - Equity - Global Growth : 12.23% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 Mu-Us Micron Technology, Inc.
American Century Focused Global Growth Fu.. 11.95% Fund N Fund N stock N LRCX-US Lam Research Corporation
: und Name und Name ock Name .
; . . INTC-US Intel Corporation
Erste Responsible Stock Global h 11'8;% Fidelity Invt. Funds - Sustaina.. - 4.89% UBS (Lux) Key Selection SI.. NVIDIA Corporation 5. 15% P X .
Long Term Themes USD M 11.82% Aviva Investors SICAV - Global .. £ 4.00% Aviva Investors SICAV - Glo.. NVIDIA Corporation £ 4.00% AMD-US Advanced Micro Devices, Inc.
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - G_ 11.29% Invesco Global Invt. Ser. - Glo.. 3.98% American Century Focused .. Broadcom Inc. 3.79%
JPMorgan Funds - Global Growth Fund ‘ 11.17% ERSTE Stock Global W] Fidelity Invt. Funds - Sustai.. Marvell Technology, I.. - 3.72%
American Funds New Economy Fund : 11.03% Gabelli Global Growth Fund (T.. -3.74% Baillie Gifford Investment .. NVIDIA Corporation 1-2.67% 21. Largest Stock Level Estimated Fund Flows
CT (Lux) - Global Focus Fund | 10.62% Baillie Gifford Investment Fun.. -4.34% GAM Funds - Disruptive Gro.. NVIDIA Corporation 2.68% Between 7/31/2024 and 1/31/2025
Calamos Global Equity Fund 1-4.88% Scottish Mortgage Investm.. NVIDIA Corporation -3.19% i
Liontrust Investment Funds | - .. -5.42% Gabelli Global Growth Fun.. NVIDIA Corporation i-3.74% Ticker Stock Name
. NVDA-US NVIDIA Corporation $269M
5. Largest Stock Level Fund Weights
MRVL-US Marvell Technology, Inc. $173M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ MCHP-US Microchip Technology Incorporated $98M
Aegon Asset Mgmt. Invt. C.. Broadcom Inc. . 42% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 QCOM-US QUALCOMM Incorporated S79M
Calamos Global Equity Fund NVIDIA Corporation 8.60% ADI-US Analog Devices, Inc $78M
H ) .
JPMorgan Funds - Global G.. NVIDIA Corporation 8.40% Fund Name ) Fund Name Stock Name ) )
AZ Fund 1 - Equity - Global.. NVIDIA Corporation T JPMorgan Funds - Global Focu.. [7715208M American Funds Capital Wo.. NVIDIA Corporation [775493M FSLR-US First Solar, Inc. $44M
. ) ) v . : Swedbank Robur Folksam LO V.. 115203M American Funds New Persp.. NVIDIA Corporation ms3nm ENTG-US Entegris, Inc. $77M) |
UniFavorit: Aktien NVIDIA Corporation B 7.59% ) ) h N h
R R i St. James's Place Unit Trust - .. [ S167M Swedbank Robur Folksam L.. NVIDIA Corporation  5277M MU-US Mi Technol | $84M
Columbia Threadneedle (U.. NVIDIA Corporation 7.49% 4 3 icron Technology, Inc. ( ) |
- P X : ) CT (Lux) - Global Focus Fund $152M Templeton Growth Fund, I.. NVIDIA Corporation ] $248M KLAC-US KLA Corporation s111M) B
Baron Flobal Advantage Fu.. NVIDIA Corporatfon - 7.48% American Funds Capital World.. ($318M) - American Funds New Econo.. Broadcom Inc. E(S462M) ) H
Gabelli Global Growth Fun..  NVIDIA Corporation ! 6.92% American Funds New Perspect.. ($350M) [ Scottish Mortgage Investm.. NVIDIA Corporation {($566M) INTC-US Intel Corporation ($157M) .
Erste Responsible Stock Gl.. NVIDIA Corporation ! 6.86% American Funds New Economy.. -_(5389M) American Funds Capital Wo.. Broadcom Inc. }(5610M) AMD-US Advanced Micro Devices, Inc. ($403M) -
American Funds New Econo.. Broadcom Inc. o 6.66% Scottish Mortgage Investment .. §(5566M) American Funds New Persp.. Broadcom Inc. §(5682M) AVGO-US Broadcom Inc. ($1,840M)

Source: Factset, Copley Fund Research
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| n fO rm th O n Te C h n O I O g y 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 2.00% 73.35% 208 S19765M  Tiker Stock Name Funds ~ Average  Average e
70% Invested % Weight % Weight vs..
1.00% 108 ACN-US Accenture Plc Class A 30.84% 0.43% 0.15% $4,899M
/1~ H;i“;%qé}f;&; Fund Weights 65% NOW-US ServiceNow, Inc. 28.44% 0.37% 0.11%  $4,562M
s Ol
0.00% 60% 0B CSCO-US Cisco Systems, Inc. 25.75% 0.31% 0.00% $2,261M
40- g = E =~ £ 8 8 g8 g = ‘“—; =~ 2 g8 g8& 2= E =~ ¢ 8 & g@ IBM-US International Business Machin.. 14.07% 0.16% $951M
§ 3 8§ 3 8 3 & 358 § 3 § 3 8 3 & 38 § 3 § 3 8 3 & 358
e -2 s e s 22 e -2 2 e s e e CTSH-US Cognizant Technology Solutio.. 9.28% 0.07% 0.01% $789M
30- ‘ A XYZ-US Block, Inc. Class A 8.38% 0.08% 0.02% $853M
20- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ VLTO-US Veralto Corporation 8.08% 0.07% 0.05% $284M
1.60° 1000M WDAY-US Workday, Inc. Class A 7.78% 0.06% $376M
10- “© 44 soom DOX-US Amdocs Limited 7.19% 0.06% 0.06% $275M
omBEENN .l.l.l.—-.-."]-.— . 1% Il L BR-US Broadridge Financial Solution.. 6.29% 0.06% 0.02% $573M
BERRARASRERSARRERE S 20 oM A . Prnt nerus Cloudflare Inc Class A 5.39% 0.08% 0.03%  $1,590M
S8 T2A3R3TILEE8ERddeg 500 HUBS-US HubSpot, Inc. 5.00%  0.03% $186M
0% ]
2 3252 2 358 348 2 3 2522 ¢ 58 %48 e
E53EE3Ee3s FF3EEiioeit 53555535553 53553¢8
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro... | 2.28%  Aggressive Gro.. I 74.1% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP N 1.81%  GARP I 76.5% Ticker Stock Name Funds Invested.. Ave Wgt %A Fund Flows, $
Growth I 1.81%  Growth _— 77.4% 0.50% 50% N 28 NOW-US ServiceNow, Inc. 1.80% 0.07%
Value - 1.52% Value - 60.0% 3% ’ GWRE-US Guidewire Soft | 1.50% 0.01% $48M
! ! g uidewire Software, Inc. . .
Yield I 2.47% Yield [ 74.3% 0.00% 40% 1B ] i
' ) ,‘ S431M VLTO-US Veralto Corporation 0.90%
0505 M 30% 0B SSNC-US $S&C Technologies Holdings, .. 0.90% 0.00%
4. Largest Fund Weights CTIGET S5 RE] 2z 2r 2% g 8 g8 2 22 g8 g8 CACI-US CAClI International Inc Class A 0.60%
£8823228833%84 £ 583 8 3 8 3858 £ 3 8 3 8 3 8 38 Z-US Zillow Group, Inc. Class C 0.60% 0.01% $12M
Fund Name . . . .
BR-US Broadridge Financial Solution..
Baron Global Advantage Fund _ 10.42% €5CO-US Cisco gt | 0.04%
Steward Global Equity Income Fund [ 9.86% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight sco y? €ms, n'c. ) '
Polen Global Growth Fund [ 9.28% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 1BM-US International Business Machin.. 0.01% $200M
Morgan Stanley Invt. Fds. - Global Opportuni.. | 9.11% Fund N Fund N stock N VIAV-US Viavi Solutions Inc
I und Name und Name ock Name . .
: . NSIT-US Insight Enterprises, Inc.
V.anguard Global ESG Select Stock Fund . _ 9.01% SVS Aubrey Capital Mgmt. Invt.. g_4.87% Pioneer Global Sustainable.. Cisco Systems, Inc. g P
Ninety On_e Glb. strat. Fd. - Global Quality D_ 8.66% Baron Global Advantage Fund - 3.44% JSS Investmentfonds - Sust.. ServiceNow, Inc. WDAY-US Workday, Inc. Class A
Sands Capital Funds Plc - Global Leaders | 7.42% JSS Investmentfonds - Sustain.. Do 2.84% Baron Global Advantage Fu.. Cloudflare Inc Class A
Morgan Stanley Invt. Fds. - Global Brands Fund 7.10% JOHCM Umbrella Fund Plc - GL.. - 2.78% JOHCM Umbrella Fund Plc ..  CDW Corp.
FTIF SICAV - Franklin Global Growth Fund | 6.98% SSgA (Lux) SICAV - Multi Facto.. -1.70% . Morgan Stanley Invt. Fds. -.. ServiceNow, Inc. 21. Largest Stock Level Estimated Fund Flows
CS Invt. Fds. 2 - (Lux) Global Dividend Plus E.. [l 6.90% Candriam Sustainable - Equity.. -1.82% I Ninety One Glb. Strat. Fd. .. Broadridge Financial S.. Between 7/31/2024 and 1/31/2025
Skagen Global -2.08% Skagen Global Accenture Plc Class A .
Fidelity Funds SICAV - Global .. -3.62% Fidelity Funds SICAV - Glob.. Accenture Plc Class A { Ticker Stock Name
. IBM-US International Business Machines Co.. $200M
5. Largest Stock Level Fund Weights . .
CTSH-US Cognizant Technology Solutions Co.. $98M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ XYZ-Us Block, Inc. Class A $83M
Baron Global Advantage Fu.. Cloudflare Inc Class A -.80% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 DOX-US Amdocs Limited S$74M
Morgan Stanley Invt. Fds. -.. ServiceNow, Inc. | 7.03% GWRE-US Guidewire Software, Inc. - S48M
Morgan Stanley Invt. Fds. -.. Fastly, Inc. Class A . 6.39% Fund Name . Fund Name Stock Name . i
Ninety One Glb. Strat. Fd. .. Accenture Plc Class A . 5.18% St. James's Place Unit Trust - .. iS161M American Funds Capital Wo.. International Business.. $272M QTWO-Us Q2 Holdings, Inc. . $26M
) P . ) : BlackRock Global Funds - Syst.. i S136M St. James's Place Unit Trus.. Cognizant Technology.. $115M NSIT-US Insight Enterprises, Inc. ($89M) [
CS Invt. Fds. 2 - (Lux) Glob.. International Business.. [l 4.92% R X i B 4
; American Funds Capital World.. i S129M JPMorgan Funds - Global F.. Accenture Plc Class A W S9M -US 3 3
GuardCap UCITS Funds Plc .. Accenture Plc Class A [l 4.62% i j EPAM-U S (5134M)
P - ! . JPMorgan Funds - Global Focu.. S9M JPMorgan Investment Fund.. Accenture Plc Class A | ] $95M ACN-US Accenture Plc Class A (5149M)
VT Tyndall Funds ICVC - GL.. Accenture Plc Class A h 4.45% American Funds New Economy.. $112m) Skagen Global Accenture Plc Class A (594M) B i
Baillie Gifford Investment .. Cloudflare Inc Class A 4.43% Swedbank Robur Globalfond (5213M) I American Funds Capital Wo.. EPAM Systems, Inc. 1 CsCo-Us Cisco Systems, Inc. ($169M)
Allianz Interglobal Accenture Plc Class A 4.32% Morgan Stanley Invt. Fds. - GL.. (5228M) - Morgan Stanley Invt. Fds. -.. ServiceNow, Inc. NOW-US ServiceNow, Inc. ($187M)
Sands Capital Funds Plc - G.. ServiceNow, Inc. 429% Morgan Stanley Invt. Fds. - GL.. 1($394M) Morgan Stanley Invt. Fds. -.. Accenture Plc Class A VLTO-US Veralto Corporation ($217M)

Source: Factset, Copley Fund Research
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Miscellaneous Commercidl

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Fund Ownership Profile 2.32% As6¥ 308 $24,888M  Ticker Stock Name Funds — Average = Average pnq sy g
2.00% 60% Invested % Weight % Weight vs..
208 V-Us Visa Inc. Class A 46.71% 1.11% 0.42%  $13,103M
1. Histogram of Fund Weights 1.00% 40% 10B MA-US Mastercard Incorporated Clas.. 41.32% 0.90% 0.30%  $9,255M
As of 1/31/2025 3
0.00% 0B PYPL-US PayPal Holdings, Inc. 12.57% 0.10% $374M
It T g ¥ g8 2 T2t ¢ g8 g8 2 T2t %8 8 g8 FIS-US Fidelity National Information .. 8.68% 0.08% 0.01% $951M
§ 3 8§ 3 8 3 & 358 § 3 § 3 8 3 & 38 § 3 § 3 8 3 & 358
o222 e e e >0 2 22 2 2 o222 22 e s GPN-US Global Payments Inc. 5.69% 0.04% $720M
CPAY-US Corpay, Inc. 4.19% 0.06% 0.02% $368M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ CNXC-US Concentrix Corporation 2.10% 0.01% 0.01% S18M
2% 13 WEX-US WEX Inc. 0.90% 0.00% 0.00% SOM
1.57% .
10 0B _.LL_A..L.',JL‘,_,,_IJJ.LILJ 'H'II' bl FOUR-US Shift4 Payments, Inc. Class A 0.90% 0.00% 0.00% S8M
| I I l _I AEEBum PAYO-US Payoneer Global Inc. 0.60% 0.00% 0.00% S$2M
& ,.l, i; 33 ?.f ?\f 35 ?; § = .A 5 -1B RELY-US Remitly Global, Inc. 0.30% 0.01% 0.01% $80M
3 3 I B e S B NS GLXY-CA Galaxy Digital Holdings Ltd. 0.30% 0.00% 0.00% S1M
o = = 0% 0 -2B
o ¥ v ~ ® o = Lell's] L) T ) N~ ® o = N M0 o s oo~ ® o = ™ 0
T 85t xa @ % g9 T % E zaz @ % 4d¢d T 5t z= 8 % &¢
5 2 & 8 2 & 8 = &S5 S =2 & 8 2 & 8 = &S5 T 2 &8 = & 8 2 &S5
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. | 4.02%  Aggressive Gro.. | 84.3% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP W 1.06% GARP N 52.9% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i 0.80% 5
Growth JI 2.04% Growth [ 83.9% LAY 50% 6B PYPL-US PayPal Holdings, Inc. 2.40% 0.03% S141M
Value 1 0.81% Value . 46.0% 0.60% 50.90%
Vield = 0.86% Vield = ‘3% 0.40% 48 FIS-US Fidelity National Information .. 2.10% 0.01% $343M
el N e . R 40%
! ' ! ‘ e " CPAY-US Corpay, Inc. 0.60% 0.01% $15M
0.20% $1,285M
30% 0B GPN-US Global Payments Inc. 0.30% 0.00% S181M
4. Largest Fund Weights 2 r 2 ¢ g8 g8 2 r2grs 2 g8 gk 2 2re *_: = g eeg S8 3 3 MA-US Mastercard Incorporated Clas.. 0.30% 0.09%
8§ 3 85 3 858 3 5 38 5 3 § 3 8§ 3 8§ 3§ L&s83I3828523%28 WEX-US WEX Inc. 0.00% $1M
Fund Name GLXY-CA Galaxy Digital Holdings Ltd. 0.00% 0.00% S1M
Mundoval Fund 15-37% GDOT-US  Green Dot Corporation Class A 0.00% 0.00%
i . . N . - reen rporation B .
Ninety One Glb. Strat. Fd. - Global Quality E.. | 11.53% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ?e ot Lorporation Llass ;
Ninety One Glb. Strat. Fd. - Global Franchise... 11.25% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 FOUR-Us Shift4 Payments, Inc. Class A 0.00% 0.00%
Allianz Interglobal 10.33% Fund N Fund N . EVOP-US EVO Payments, Inc. Class A 0.00% 0.00% SOM
und Name und Name ock Name .
. CATM-US Cardtronics plc Class A 0.00% 0.00% SOM
P?len Global Growth Fund . ; 9-86% Mundoval Fund i 2.85% JOHCM Umbrella Fund Plc .. PayPal Holdings, Inc. _—.69% i P ) )
Ninety One GLb. Strat. Fd. - Global Quality D... NI 9.48% JOHCM Umbrella Fund Ple - GL.. BN 269%  Ninety One Glb. Strat. Fd. .. Visa Inc. Class A 244y CNXCUS Concentrix Corporation
MontLalfe UCITS Platform IC_AV - Nutshell Gro..: 9.08% Ninety One Glb. Strat. Fd. - Gl.. 2.45% Mundoval Fund Mastercard Incorporat.. 2.42%
Columbia Select Global Equity Fund ! 8.88% Invesco Global Invt. Ser. - Glo.. - 2.37% Invesco Global Invt. Ser. - .. Corpay, Inc. -2-37%
AB SICAV | - Concentrated Global Equity Port... 8.59% Virtus SGA Global Growth Fund  -1.66% | JPMorgan Funds - Global F.. Mastercard Incorporat.. =-1.31% 21. Largest Stock Level Estimated Fund Flows
Brown Advisory Funds Plc - Global Leaders F.. 8.12% Guinness Atkinson Global Inno.. -1.71% [ Allianz Global Investors Fu.. Corpay, Inc. 1.53% Between 7/31/2024 and 1/31/2025
BlackRock Global Funds - Syst.. -1.90% - BlackRock Global Funds - S.. Visa Inc. Class A - 1.80% .
Aviva Investors SICAV - Global .. -3.41% Fidelity Funds SICAV - Glob.. Visa Inc. Class A i-1.92% Ticker Stock Name
. FIS-US Fidelity National Information Servi.. $343M
5. Largest Stock Level Fund Weights
GPN-US Global Payments Inc. $181M
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ PYPL-US PayPal Holdings, Inc. I $141M
Mundoval Fund Mastercard Incorporat..  14.26% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 CPAY-US Corpay, Inc. BE
Ninety One Glb. Strat. Fd. .. Visa Inc. Class A 11.46% GLXY-CA Galaxy Digital Holdings Ltd. SIM
Ninety One Glb. Strat. Fd. .. Visa Inc. Class A 11.25% Fund Name ) Fund Name Stock Name
. . i St. James's Place Unit Trust - i $203M St. James's Place Unit Trus.. Global Payments Inc. $203M WEX-US WEX Inc. $1M
Ninety One Glb. Strat. Fd. .. Visa Inc. Class A . 9.48% H el X
: Morgan Stanley Invt. Fds. - GL.. I 595M JPMorgan Funds - Global F.. Fidelity National Infor.. $134M PAYO-US Payoneer Global Inc. SOM
AB SICAV | - Concentrated .. Mastercard Incorporat... | 8.59% H . . - . i
. . 735 Swedbank Robur Allemansfond.. I S85M American Funds Capital Wo.. Fidelity National Infor.. I S89M RELY-US Remitly Global, Inc. SOM
Aviva Investors SICAV - Glo.. VTsa Inc. Class A . American Funds Capital World.. - S62M Swedbank Robur Allemansf.. Mastercard Incorporat.. u $85M FOUR-US Shift4 Payments. Inc. Class A 51M)
Morgan Stanley Invt. Fds. -.. Visa Inc. Class A 6.73% Vanguard Global Equity Fund  (S71M) I Deka-DividendenStrategie  Visa Inc. Class A I (569M) yments, fnc.
C Worldwide - Global Equit.. Visa Inc. Class A 6.26% Aviva Investors SICAV - Global .. (578M) I JPMorgan Funds - Global F.. Mastercard Incorporat.. §(5104m) CNXC-US Concentrix Corporation (s10Mm)
C Worldwide - Global Equit.. Visa Inc. Class A 6.22% Skagen Global ($83M) - BlackRock Global Funds - S.. Visa Inc. Class A {($125M) MA-US Mastercard Incorporated Class A ($176M)
Allianz Global Investors Fu.. Visa Inc. Class A 5.87% BlackRock Global Funds - Syst.. 1($131M) JPMorgan Investment Fund.. Mastercard Incorporat.. §(5134M) V-US Visa Inc. Class A ($592M) i

Source: Factset, Copley Fund Research
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Te | e C O m m U n | CG t I O n S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 2.00% ) Funds Average Averat
208 g ge
55% 53.29% $21,004M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
50% AAPL-US Apple Inc. 47.90% 1.65% $18,865M
1. Hi f Fund Weigh 1.00% 108
- Histogram of Fund Weights MSI-US Motorola Solutions, Inc. 18.26% 0.17% 0.06%  $1,773M
As of 1/31/2025 45% .
0.00% 0B GRMN-US Garmin Ltd. 8.38% 0.04% $309M
2 ¥ 2~ 2 9 & 98 2 ¥ e~ 2 2 8 o8 2 3 e~ 2 9 & 28 COMM-US CommScope Holding Co., Inc. 0.60% 0.00% 0.00% $4M
20- § 3 8§ 3 5§ 3 & 3 & § 3 § 3 § 3 &8 3 & 5 3 § 3 § 3 & 3 &
I °or 2R rr e e -2 R e e e e e CIEN-US Ciena Corporation 0.60% 0.00% 0.00% $S49M
) ) UI-us Ubiquiti Inc. 0.30% 0.00% 0.00% SOM
o 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ INFN-US Infinera Corporation 0.30% 0.00% 0.00% S2M
15 3B IDCC-US InterDigital, Inc. 0.30% 0.01% 0.01% $2M
4% 4.41% 10 2B DGII-US Digi International Inc. 0.30% 0.00% 0.00% SOM
omBMEE .I.— HERE .'II-.—-I.'.— - s 8 VSAT-US ViaSat, Inc. 0.00% 0.00% SOM
TRy nyEsnssREngs 2% 5 J‘ TLAB-US Tellabs, Inc. 0.00% 0.00% SOM
pcbat Rt Mt Sl S Mt i et B Gl SO Gl A 08 "I""Jiﬁ'r'll""'-rﬂﬁ"' - TESS-US TESSCO Technologies Incorpo.. 0.00% 0.00% SOM
0% ]
L) T 0 N ® o - g Lell's] L) T ) N~ ® o - ﬁ M0 o s oo~ ® o - ﬁ ™ 0
T 32 %35 848 438 23553 58888 T 35T 3z a8 ag
5 2 & 8 2 & 8 = &S5 S =2 & 8 2 & 8 = &S5 T 2 &8 = & 8 2 &S5
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro... | 2.08%  Aggressive Gro.. | 56.5% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP N 1.83%  GARP . 47.1% 0.00% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JINN 2.48%  Growth [ 68.5% 1'00% 30% 08 MsI-US Motorola Solutions, Inc. 4.49% 0.04%
:.al:'; -'.0':0266% Xf"lr: .-204%% ’ (610M) GRMN-US  Garmin Ltd. 1.20% 0.01%
e . el .
! ' ! ’ -2.00% 2 7’% 20% 15.57% -2B AAPL-US Apple Inc. 1.20% 0.01%
-3.00% ! 10% 4B CIEN-US Ciena Corporation 0.30% 0.00% S47M
4. Largest Fund Weights CTIGET S5 RE] 2z 2r 2% g 8 g8 2z g2 g8 g8 VSAT-US ViaSat, Inc. 0.009% 0.00% SOM
2as5238285232£48 5§ 3 § 3 § 3 § 38 8§ 3 8§ 3 8§ 3 85 38 UI-Us Ubiquiti Inc. 0.00% 0.00% SOM
Fund Name CAMPQ-US  CalAmp Corp. 0.00% 0.00% SOM
AZ Fund 1 - Equity - Global Growth | 9.41% CALX-US Catix. | 0.00%
Mundoval Fund | 8.55% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight &, Inc. ) :
Pictet - Quest Global Sustainable Equities NN 8.14% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 AVYAW-Us  Avaya Holdings Corp Warrant .. 0.00% 0.00% SOM
Nuveen Global Dividend Growth Fund _ 8.03% Fund N Fund N . AVNW-US Aviat Networks, Inc. 0.00% 0.00% SOM
Nordea Invest Engros Internationale Aktier [N 7.31% R:rt;ecoa(r;e:)ital Gr. Fds. - QI G —.10% Rzgecoag;epita[ Gr. Fds. - Apopcle Inacme _—.99% ARRS-US ARRIS International Plc 0.00% 0.00% SOM
Seligson & C.o. Global Top 25 Brands Fund I YALYS Victory Capital Growth Fund -4_51% Lazard Global Equity Selec.. Apple Inc. 3 4.43% IDCC-US InterDigital, Inc.
Robeco Capital Gr. Fds. - QI Global Momentu... BN 6.86% Lazard Global Equity Select P.. Lo a.46% Victory Capital Growth Fund Apple Inc. — 7%
Candriam Equities L - Global Demography ! 6.77% JSS Investmentfonds - Sustain.. ERE Baring Global Umbrella Fu.. Apple Inc. 2.97%
Erste Responsible Stock Global | 6.73% T Rowe Price Global Stock Fund i-2.62% Fidelity Inv. Trust - World.. Apple Inc. .92% 21. Largest Stock Level Estimated Fund Flows
BNY Mellon Worldwide Growth Fund, Inc. | 6.42% DWS Global Growth o -3.16% DWS Global Growth Apple Inc. 16% Between 7/31/2024 and 1/31/2025
Fidelity Inv. Trust - Worldwide.. -3.40% T Rowe Price Global Stock .. Apple Inc. .28% i
JPMorgan Funds - Global Focu.. -3.42% JPMorgan Funds - Global F.. Apple Inc. -3.42% Ticker Stock Name
. CIEN-US Ciena Corporation S47TM
5. Largest Stock Level Fund Weights N
Ul-Us Ubiquiti Inc. SOM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ VSAT-US ViaSat, Inc. SOM
AZ Fund 1 - Equity - Global.. Apple Inc. | 9.41% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 TLAB-US Tellabs, Inc. SOM
Mundoval Fund Apple Inc. 8. 55% TESS-US TESSCO Technologies Incorporated SOM
Nordea Invest Engros Inter.. Apple Inc. B 7.22% Fund Name X Fund Name Stock Name X
Seligson & Co. Global Top .. Apple Inc e 714% FTIF SICAV - Growth (Euro) Fu.. [$175M FTIF SICAV - Growth (Euro).. Apple Inc. [$175M PCTI-US PCTEL Inc SOM
) ! . : : Templeton Growth Fund, Inc. 1 S139M Templeton Growth Fund, I.. Apple Inc. S139M COMM-US CommScope Holding Co., Inc. SOM
Pictet - Quest Global Susta.. Apple Inc. B 6.87% H :
am Equities L | h 6.77% BlackRock Global Funds - Syst.. | $119M BlackRock Global Funds - S.. Apple Inc. - $108M IDCC-US InterDigital, Inc. ($9M)
Candriam Equities L - Glob... Apple Inc. - o SEB Dynamisk Aktiefond I S69m SEB Dynamisk Aktiefond  Apple Inc. B s70m CRMNLLS Garmin Ltd st
Erste Responsible SFOCk Gl.. Apple Inc. : 6.73% JPMorgan Investment Funds - .. (5222M) I American Funds New Persp.. Apple Inc. §(5237M) . :
BNY Mellon Worldwide Gro.. Apple Inc. o 6.42% American Funds Capital World.. ($238M) I American Funds Capital Wo.. Apple Inc. §(5238M) CALX-US Calix, Inc. ($24M)
Deka - GlobalChampions Apple Inc. . 6.27% JPMorgan Funds - Global Focu.. (5239M) I JPMorgan Funds - Global F.. Apple Inc. §(5239M) MSI-US Motorola Solutions, Inc. ($310M) -
GAM Funds - Disruptive Gro.. Apple Inc. 615% American Funds New Perspect.. §(5471M) T Rowe Price Global Stock .. Apple Inc. §(5246M) AAPL-US Apple Inc. (51,242M)

Source: Factset, Copley Fund Research
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Data Processing Services

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Fund Ownershi 8] Profile 0.80% 88 $7,364M . Funds Average Average
0.60% 40% " Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
0.40% 38.32% ® ADP-US Automatic Data Processing, I.. 17.66% 0.24% 0.09%  $3,910M
1. Histogram of Fund Weights 30% MSCI-US MSCI Inc. Class A 10.48% 0.12% 0.06% $533M
As of 1/31/2025 0.20% 28 . >
0.00% 20% VRSK-US Verisk Analytics Inc 9.88% 0.07% 0.01% $391M
2 gt g YR 2z 2t ¢ g8 38 22 c~¢ g 8 38 PAYX-US Paychex, Inc. 9.58% 0.07% 0.01% $705M
§ 3 8§ 3 8 3 & 358 5§ 3 § 3 § 3 & 3§ § 3 § 3 8 3 & 358
2 oo R e e e L GDDY-US GoDaddy, Inc. Class A 8.98% 0.07% 0.03% $716M
TYL-US Tyler Technologies, Inc. 5.69% 0.07% 0.05% S130M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 75-US Zscaler, Inc. 5.39% 0.05% 0.03% S86M
10- 20 Soom FDS-US FactSet Research Systems Inc. 5.39% 0.04% 0.02% $682M
DBX-US Dropbox, Inc. Class A 4.49% 0.02% 0.02% $114M
0 HE . l | e g g 15 oM 4 1‘|l'L Ji CSGS-US CSG Systems International, Inc. 1.50% 0.00% 0.00% $3M
7o s 50 50 a0 ne a0 s s ae 'ae e 'ne ' ae ' ae ! i 10 e
K THh A A FTHh Hh ShHivhb g DXC-US DXC Technology Co. 1.20% 0.01% 0.01% $23M
i S et S B et i R Y 500M EXLS-US ExtService Holdings, Inc. 0.90% 0.01% 0.01% $61M
0% ]
o I e~ 2 2 58 948 2o I e 2 2 5 8 348 CRIC22RE2ZEIIRNNRY
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. | 1.06%  Aggressive Gro.. | 32.4% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP [ 0.61% GARP . 41.2% Ticker Stock Name Funds Invested.. Ave Wgt %A Fund Flows, $
Growth JEN 0.73%  Growth [ 49.2% 0.20% 0/33% 0% gl - TYL-US Tyler Technologies, Inc. 1.80% $28M
X?lrj .|°-13%1 - X?‘t‘: u 14~°9i_1 ” ) ’ GDDY-US GoDaddy, Inc. Class A 0.60% 0.02%
iel L BR el [ 51
: i 0.00% 20% 1B DXC-US DXC Technology Co. 0.30% 0.00% S1M
0.20% = 08 $652M HIMS-US Hims & Hers Health, Inc. Clas.. 0.30% 0.00% $2M
4. Largest Fund Weights e % SET e % 35833 2z 2r 2% g 8 g8 e % cere® % $58%9 EXLS-US Ex|Service Holdings, Inc. 0.30% 0.00% S47M
£8823228833%84 £ 583 8 3 8 3858 £8833%£88232¢L48 CSGS-US CSG Systems International, Inc. 0.30% 0.00% $1M
;\“”dLNimE TS Platform ICAV - Nutshell & 1025% CARB-US Carbonite, Inc. 0.00% 0.00% SOM
ontLake atform - Nutshell Gro.. .
I . . . . AVPT-US AvePoint, Inc. Class A 0.00% 0.00% OM
WS Montanaro Global Select Fund 9.01% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight veroint, Inc. Llass 3
FTIF SICAV - Franklin Global Growth Fund 7.29% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 FDS-US FactSet Research Systems Inc. 0.00%
GuardCap UCITS Funds Plc - Global Equity Fu..- 7.19% Fund N Fund N stock N KD-US Kyndryl Holdings Incorporation 0.00% SOM
! und Name und Name ock Name
- i . PAYX-US Paychex, Inc.
G?ldman Sachs Funds Il - Global Equity Im-pa..‘ 6.22% Sanlam Universal Fds. Plc - GL.. 3.44% Sanlam Universal Fds. Plc -.. Automatic Data Proce.. v
Ninety One Glb. Strat. Fd. - Global Fr.anchlse‘.l 3.76% KLP AksjeGlobal Flerfaktor - 2.06% Liontrust Investment Funds.. Zscaler, Inc. Mscl-Us MSCl Inc. Class A
AB SICAV | - Concentrated Global Equity Port..: 3.52% Handelsbanken Global Tema L1.79% Pictet - Quest Global Susta.. Automatic Data Proce..
Polen Global Growth Fund S 5At% Pictet - Quest Global Sustaina.. . 1.78% UBS (Lux) Key Selection SI.. Zscaler, Inc.
Ninety One Glb. Strat. Fd. - Global Quality D‘.- 5.10% BL - Global Equities -0.85% |} Allianz Global Investors Fu.. Tyler Technologies, Inc.-0.68% 21. Largest Stock Level Estimated Fund Flows
Fundsmith Equity Fund 4.84% Allianz Global Investors Fund -.. -1.14% [} BL - Global Equities Tyler Technologies, Inc. Between 7/31/2024 and 1/31/2025
Polen Global Growth Fund 1.71% Polen Global Growth Fund  Automatic Data Proce.. i .
Artisan Global Discovery Fund -1.91% Artisan Global Discovery Fu.. Tyler Technologies, Inc. -1.83% Ticker Stock Name
. EXLS-US Ex|Service Holdings, Inc. S47M
5. Largest Stock Level Fund Weights .
TYL-US Tyler Technologies, Inc. $28M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ ADP-US Automatic Data Processing, Inc. S13M
MontLake UCITS Platform I.. MSCI Inc. Class A 8.96% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 DBX-US Dropbox, Inc. Class A S3M
WS Montanaro Global Selec.. Tyler Technologies, Inc. 5.79% HIMS-US Hims & Hers Health, Inc. Class A $2M
h , .
AB SICAV | - Concentrated .. Automatic Data Proce.. 5.52% Fund Name Fund Name - Stock Na!’ne 75-US Zscaler. Inc S
Ninety One Glb. Strat. Fd. .. Automatic Data Proce.. Jill 5.10% Handelsbanken Global Tema S79M AB SICAV | - Low Volatility .. Automa.tlc Data‘Proce.. S47M e
X . . : Skagen Global T sam Handelsbanken Global Tema ExI|Service Holdings, I.. $47M EEFT-US Euronet Worldwide, Inc. SOM
Fundsmith Equity Fund Automatic Data Proce..  4.84% X H H
i ) R = KLP AksjeGlobal Flerfaktor u $33M Skagen Global MSCl Inc. Class A $42M VRSK-US Verisk Analytics Inc ($5M)
AVW? Investors SICAV - Glo.. Automatic Data Proce.. il 4. Sanlam Universal Fds. Plc - GL.. ] $21M Handelsbanken Global Tema Tyler Technologies, Inc. | $31M FDS-US FactSet Research Systems Inc 15m) B
Wellington Mgmt. Funds (1.. GoDaddy, Inc. Class A | 4.35% Fidelity Funds SICAV - Global ..  ($16M) Morgan Stanley Invt. Fds. .. FactSet Research Syst.. (5 10M) 4 : ]
GuardCap UCITS Funds Plc .. Automatic Data Proce.. . 4.16% Aviva Investors SICAV - Global .. ($22M) . Fidelity Funds SICAV - Glob.. Paychex, Inc. ..(516M) GDDY-US GoDaddy, Inc. Class A ($35M) .
Skagen Global MSCl Inc. Class A N 3.94% Morgan Stanley Invt. Fds. - GL.. (540M) Aviva Investors SICAV - Glo.. Automatic Data Proce.. I (522M) PAYX-US Paychex, Inc. ($190M)
Polen Global Growth Fund ~ MSCI Inc. Class A 3.90% American Funds Global Insight.. }(SéZM) Morgan Stanley Invt. Fds. -.. Automatic Data Proce.. }(SZ9M) MSCI-US MSCI Inc. Class A (5230M)

Source: Factset, Copley Fund Research
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'
C O m p U t e r P e rl D h e rG | S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund OWﬂerShiD Profile 0.60% 3B $3,199M " Funds Average Average
00 0.38% 40% Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
’ 30% 31.74% 28 ANET-US Arista Networks, Inc. 17.07% 0.16% $1,685M
/1~ Hﬁ“/’?iqé}';ogg Fund Weights 0.20% 1B NTAP-US NetApp, Inc. 15.57% 0.10% 0.07% $336M
s O
0.00% 20% 0B LOGN-CH Logitech International S.A. 8.38% 0.03% 0.01% $189M
40 2 ¥ 2~ 2 9 & 98 2 ¥ e~ 2 2 8 o8 2 2~ 2 g 8 98 STX-US Seagate Technology Holdings .. 6.89% 0.03% $693M
§ 3 8§ 3 5§ 3 & 3 & § 3 § 3 § 3 &8 3 & 5 3 § 3 § 3 & 3 &
30- oo R e e e L WDC-US Western Digital Corporation 4.49% 0.03% $234M
PSTG-US Pure Storage, Inc. Class A 3.59% 0.03% 0.01% S$58M
20- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ XRX-US Xerox Holdings Corporation 0.90% 0.00% 0.00% SaM
15 EXTR-US Extreme Networks, Inc. 0.30% 0.00% 0.00% SOM
10- oM TACT-US TransAct Technologies Incorp.. 0.00% 0.00% SOM
o == EE .....-.-. N 0.30% 10 SSYS-US Stratasys Ltd. 0.00% 0.00% SOM
2 2 B ¥ OB OB ¥ B B ) 5 8 SNDK-US SanDisk Corporation 0.00% 0.00% $SOM
e 2 T & 3 3 % I @ -500M RKUS-US Ruckus Wireless, Inc. 0.00% 0.00% SOM
0% ]
® e~ 2 e 5§ oag 2 e 2 2 5§ ag coyeeSreeeo ANy
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. [ 0.34%  Aggressive Gro.. | 20.4% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.65% GARP N 58.8% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JEEN 0.42%  Growth - 41.9% 10.08% 30% 28.14% 0B ANET-US Arista Networks, Inc. 1.80% 0.02%
X?l:‘; =%331;; Xf"lt‘: = ;‘5"3: 0.00% NTAP-US NetApp, Inc. 1.20% 0.01% $48M
iel . iel .
' ' J\/\ 20% -1B XRX-US Xerox Holdings Corporation 0.00%
0.20% (61,741M) TACT-US TransAct Technologies Incorp.. 0.00% 0.00% SOM
4. Largest Fund Weights CTIGET S5 RE] 2z 2r 2% g 8 g8 BCILen2Re]SNRT SSYS-US Stratasys Ltd. 0.00% 0.00% SOM
2&32I3&L853I32¢L8 5§ 3 8 3 8 3 §8 38 8533228833228 SNDK-US SanDisk Corporation 0.00% 0.00% SOM
EE‘“d S”*‘"‘? | s . w 6o ARUN-US Aruba Networks, Inc. 0.00% 0.00% SOM
irst Sentier Investors - Stewart Inv. W.. .
i . . . . ADTN-US ADTRAN Holdings, Inc. 0.00% 0.00% oM
MontLake UCITS Platform ICAV - Nutshell Gro.. 4.50% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight oidings, Inc 3
SVS Aubrey Capital Mgmt. Invt. Funds - Glob.. 4.16% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 1337-HK Razer, Inc. 0.00% 0.00% SOM
Steward Global Equity Income Fund I 3.43% g J " STX-US Seagate Technology Holdings .. $199M
; Fund Name Fund Name Stock Name - .
i . i . . WDC-US Western Digital Corporation 0.00% $50M
i Internatlona.l Funds PLC - TT Sustainable .. I 3.16% Steward Global Equity Income.. i1.62% Steward Global Equity Inco.. Logitech International.. —77% S P )
NYLI Epoch Capltal Growth Fund - 3.03% First Sentier Investors ICVC - S.. 1.17% First Sentier Investors ICVC.. Arista Networks, Inc. EXTR-US Extreme Networks, Inc.
SEB Global. Aktiefond N - 3.02% Nationwide Global Sustainable.. I 1.13% Nationwide Global Sustaina.. Western Digital Corpo..
PGIM Jennison Global Opportunities Fund " 2.82% KLP AksjeGlobal Flerfaktor - 112% PGIM Jennison Global Oppo.. Arista Networks, Inc.
Ariel Global Fund I 2.76% TT International Funds PLC - T..-0.66% [l GAM Star Fund Plc - World.. Seagate Technology H.. 21. Largest Stock Level Estimated Fund Flows
Schroder ISF - Global Equity Alpha . 2.72% DNB Global I -0.71% TT International Funds PLC.. Pure Storage, Inc. Cla.. Between 7/31/2024 and 1/31/2025
GAM Funds - Disruptive Growth 1-0.93% DNB Global Western Digital Corpo.. .
NYLI Epoch Capital Growth Fu.. [ -0.96% GAM Funds - Disruptive Gro.. Seagate Technology H.. Ticker Stock Name .
. STX-US Seagate Technology Holdings PLC i $199M
5. Largest Stock Level Fund Weights R X H
WDC-US Western Digital Corporation . $50M
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ NTAP-US NetApp, Inc. W $48M
First Sentier Investors ICVC.. Arista Networks, Inc. , 6.01% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 LOGN-CH Logitech International S.A. 1 529M
MontLake UCITS Platform I.. Arista Networks, Inc. | 4.50% PSTG-US Pure Storage, Inc. Class A S2M
SVS Aubrey Capital Mgmt. I.. Arista Networks, Inc. 4.16% Fund Name ) . Fund Name _ Stock Name . TACT-US Transhct Technologies Incorporated soM
TT International Funds PLC... Pure Storage, Inc. Cla.. Jll 3.16% American Funds Capital World.. [S230M American Funds Capital Wo.. Seagate Tgchnology H.. S231M j
. . : JPMorgan Investment Funds - .. 1 561M JPMorgan Investment Fund.. Western Digital Corpo.. 1 561M ADTN-US ADTRAN Holdings, Inc. SOM
PGIM Jennison Global Oppo.. Arista Networks, Inc. 2.82% X 5 S30M X X 1 <30m
B . 2.76% PGIM Jennison Global Opportu.. I $ PGIM Jennison Global Oppo.. Arista Networks, Inc. _IS 1337-HK Razer, Inc. SOM
Ariel Global Fund . NettApp, Inc. - BlackRock Global Funds - Syst.. 1 $33M Long Term Themes USD Western Digital Corpo.. 1 $28M XRX-US Xerox Holdings Corporation Som
Schroder ISF - Global Equit.. Arista Networks, Inc. . 2.72% Artisan Global Opportunities F.. ($16M) E Artisan Global Opportuniti.. ~Arista Networks, Inc. ($16M) | ) )
€S Invt. Fds. 2 - (Lux) Glob.. NetApp, Inc. M 2.55% DNB Global ($36M) DNB Global Western Digital Corpo..  ($36M) [ IMMR-US Immersion Corporation Som
Alger Global Focus Fund Arista Networks, Inc. " 2.45% American Funds New Economy.. §($255M) American Funds New Econo.. Seagate Technology H..  ($38M) EXTR-US Extreme Networks, Inc. ($1M)
GAM Star Fund Plc - World.. Seagate Technology H.. " 2.23% American Funds New Perspect.. }($337M) American Funds New Persp.. Arista Networks, Inc. }(S337M) ANET-US Arista Networks, Inc. ($514M)

Source: Factset, Copley Fund Research
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6. Average Fund Weight

7. Funds Invested %

8. Combined Fund AUM, $

Fund Ownership Report

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Copley Fund Research
February 24, 2025

Fund OWﬂerShiD Profile 40% 4B . Funds Average Average
0.40% 7% 35% 3B $2,774M Ticker Stock Name Invested % Weight % Weight vs .. Fund AUM $
30% - EMR-US Emerson Electric Co. 11.98% 0.12% 0.02% $1,249M
i i 28.745
1. Histogram of Fund Weights 0.20% L ROK-US Rockwell Automation, Inc. 5.69% 0.06% 0.00% $182M
As of 1/31/2025 25% 1B ) )
0.00% KEYS-US Keysight Technologies Inc 5.39% 0.03% $S609M
30- 2 r 2 r 238 g4 2 ry 2~ 2 349 384 2 r 2~ 2 g8 38 FTV-US Fortive Corp. 4.19% 0.03% 0.00% $144M
§ 3 8§ 3 5§ 3 & 3 & § 3 § 3 § 3 &8 3 & 5 3 § 3 § 3 & 3 &
o222 e e e oo 2 222 e o222 22 e s NXT-US NEXTracker, Inc. Class A 3.89% 0.04% 0.04% $212M
20- TRMB-US Trimble Inc. 3.29% 0.04% 0.01% $40M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ ITRI-US Itron, Inc. 2.40% 0.03% 0.03% S79M
400M CGNX-US Cognex Corporation R 0.02% 0.02% $188M
0! 15 1, 200M COHR-US Coherent Corp. 1.20% 0.00% 0.00% S67M
l P 10 "y b vrus NCR Voyix Corporation 0.30% 0.00% 0.00% $S0M
E% ?TQ E§ ?\.’Q ﬁ § Eﬁ_ if En'e ?.f fne_ § 200M VCEL-US Vericel Corporation 0.30% 0.00% 0.00% SIM
g 3 : ! : : P 2 a 3 S 5 MTRN-US Materion Corporation 0.30% 0.00% 0.00% S1IM
0% 0 -400M
® e~ 2 e 5§ oag 2 e 2 2 5§ ag coyeeSreeeo ANy
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. | 0.43%  Aggressive Gro.. " 25.0% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP mo.1% GARP I 11.8% Ticker Stock Name Funds Invested.. Ave Wgt %A Fund Flows, $
Growth JEENEN 0.43%  Growth [ 37.1% 0.11% 30% 1500M COHR-US Coherent Corp. 0.60% 0.00%
:?l:’; 0(')2;;6% X?lt‘: = 2226;):: 0.10% 5% 1000M XCRA-US Xcerra Corporation 0.00% 0.00% SOM
iel | o. iel . | NJ
' ' Vv 23,05 500M $626M VYX-US NCR Voyix Corporation 0.00% SOM
0.00% 20% i oM VCEL-US Vericel Corporation 0.00% 0.00%
4. Largest Fund Weights % ";—‘d % g:"g %% % % %;E E‘% § 2z 2r 2% g 8 g8 % % % %“E E‘% § % E“E E% E TRMB-US Trimble Inc. 0.009% 0.01% S1M
2a8cz33&8cII32ES £ 583 8 3 8 3858 f8cz3c&d8cII32Ea SXI-US Standex International Corpor.. 0.00% 0.00% SOM
Fund Name ; ;
MTRN-US Materion Corporation
Redwheel Funds SICAV - Biodiversity Fund _ 6.60% FTV-US Fortive C P
1 . . . . - rt p.
FP WHEB Asset Mgmt. Fds. - Sustainability I.. [N 6.10% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ortive Lorp .
Quilter Investors Ethical Equity J—5.76% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 EMR-US Emerson Electric Co. 0.02% $73M
abrdn OEIC II - Global Focused Equity Fund 4.92% Fund N Fund N stock N CGNX-US Cognex Corporation $20M
; und Name und Name ock Name
NXT-US NEXTracker, Inc. Class A 0.00% $41M
Redwheel Clean Economy Fund - 4.76% FP WHEB Asset Mgmt. Fds. - S.. JOHCM Umbrella Fund Plc .. Emerson Electric Co. ;
Handelsbanken Global Tema 3.51% JOHCM Umbrella Fund Plc - GL.. FP WHEB Asset Mgmt. Fds. .. Trimble Inc. KEYS-US Keysight Technologies Inc
Sw-edbank Robur Globalfond _1 3.47% Sarasin Funds ICVC - Thematic.. Sarasin Funds ICVC - Them.. Emerson Electric Co.
Guinness Asset Mgmt. Fund Plc - Global Equi.. - 3.22% Danske Invest Global Sustaina.. Covea Actions Monde Emerson Electric Co.
FTIF SICAV - Franklin Global Growth Fund | 2.81% Baillie Gifford Investment Fun.. Baillie Gifford Investment .. Cognex Corporation 21. Largest Stock Level Estimated Fund Flows
RBC Global Opportunities Fund I 2.79% Impax Global Environmental M.. Impax Global Environment.. Cognex Corporation Between 7/31/2024 and 1/31/2025
Rolinco NV Rolinco NV Keysight Technologies.. .
Swedbank Robur Folksam LO V.. Swedbank Robur Folksam L.. Rockwell Automation,.. Ticker Stock Name
. EMR-US Emerson Electric Co. S73M
5. Largest Stock Level Fund Weights
NXT-US NEXTracker, Inc. Class A S41M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ ITRI-US Itron, Inc. $38M
abrdn OEIC Il - Global Focu.. Emerson Electric Co. | 4.92% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 CGNX-US Cognex Corporation I 520M
FP WHEB Asset Mgmt. Fds. .. Trimble Inc. I 3.75% TRMB-US Trimble Inc. SIM
Redwheel Funds SICAV - Bi.. Itron, Inc. . 3.a7% Fund Name Fund Name Stock Name XKCRALUS Xcerra Corporation som
Quilter Investors Ethical Eq.. Emerson Electric Co. . 3.23% Hand?lsbanken Global Tema $50M Handglsbanken Global Tema NEXTracker, Inc. leass.. $53M ' ‘
. X : American Funds New Perspect.. i $50M American Funds New Persp.. Keysight Technologies.. $50M VCEL-US Vericel Corporation SOM
Guinness Asset Mgmt. Fund.. Emerson Electric Co. [l 3.22% . X 3 i
X X ; Multicooperation SICAV - Juliu.. W $25M Handelsbanken Global Tema Itron, Inc. $34M R i i 0)
Redwheel Funds SICAV - Bi.. Trimble Inc | ERE 3 MTRN-US Materion Corporation S0M
. . ! : Swedbank Robur Globalfond - $24M AB Sustainable Global The.. Rockwell Automation, .. | $29M COHR-US Coherent Corp oMy Il
Redwheel Clean Ec?nomy -+ ltron, Inc. ) - 2.86% Rolinco NV ($9M) Harding Loevner Global Eq.. Rockwell Automation,..  ($4M) | i C
FTIF SICAV - Franklin Globa.. Rockwell Automatlon,.._ 2.81% Swisscanto (CH) IPF | - Equity .. ($12M) l Rolinco NV Keysight Technologies..  (S9M) l KEYS-US Keysight Technologies Inc ($53M)
RBC Global Opportunities F.. Fortive Corp. I 2.79% Dodge & Cox Global Stock Fund  ($29M) [ Dodge & Cox Global Stock .. Coherent Corp. (529M) 1 FTV-US Fortive Corp. ($55M)
Columbia Threadneedle (U.. Trimble Inc. 2.60% Swedbank Robur Folksam LO V.. £(558M) Swedbank Robur Folksam L.. Rockwell Automation,.. §(558M) ROK-US Rockwell Automation, Inc. ($67M)

Source: Factset, Copley Fund Research
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C O m p U t e r P rO Ce S S | n g 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund OWﬂerShiD Profile 0.30% . Funds Average Average
0.20% ol 25% 24.85% 2B Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
! 20% $1,553M DELL-US Dell Technologies, Inc. Class C 13.77% 0.07% 0.04% $1,212M
/1~ Hﬁ“/’?i:a}';‘o;g Fund Weights 0.10% 18 ’ HPE-US Hewlett Packard Enterprise C..  10.48% 0.06% 0.02% $127M
s Ol
0.00% 15% 0B HPQ-US HP Inc. 7.78% 0.05% 0.01% $95M
40 T2t ¢ g Y g8 I 2t ¢ 88 g8 2 g - ¢ g g8 ZBRA-US Zebra Technologies Corporati.. 4.19% 0.05% 0.03% $118M
30- 538338338383 5333838 33 £ 35338328 33 SGI-US Silicon Graphics International.. 0.00% 0.00% SOM
) ) RGTI-US Rigetti Computing, Inc. 0.00% 0.00% SOM
20- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ PAY.XX1-US VeriFone Systems, Inc. 0.00% 0.00% SOM
8 I0NQ-US lonQ, Inc. 0.00% 0.00% SOM
10- 6 500M DELL.XX1-US  Dell Inc. 0.00% 0.00% SOM
‘NN N N N N e . cTs-Us TS Corporation 0.00%  0.00% Som
¥ 2 8 &8 ¥ &8 8 7 o~ 4 oM Jl,JJ hl CRAY-US Cray Inc. 0.00% 0.00% SOM
S 2 T 2 3 &8 2 3 2 Tt AMCY-US ACS Global, Inc. 0.00% 0.00% SOM
0% ]
2 3252 2 358 348 2 3 2522 ¢ 58 %48 2P IeeRr2223SANRY
E53EE3Ee3s FF3EEiioeit §33555355435583%
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. " 0.17% Aggressive Gro.. " 13.9% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP - 0.20% GARP N 23.5% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JH 0.16% Growth JI 30.6% 0.10% 20% 18 ZBRA-US Zebra Technologies Corporati.. 0.60%
:?l::" - 0'302924% X?lt’: - 26:;3%1% 010% H0-f6 NET HPE-US Hewlett Packard Enterprise C.. 0.60% 0.02% S13M
e [ o. el - 37.
! : ! ’ 0.00% 15% 0B SGI-US Silicon Graphics International.. 0.00% 0.00% SOM
-0.10% RGTI-US Rigetti Computing, Inc. 0.00% 0.00% SOM
4. Largest Fund Weights g E b gg & g ‘E z %-E S E g ';; s E = % S E 3 g g E p ?«E = E % 2 §, 3 by E % PAY.XX1-US VeriFone Systems, Inc. 0.00% 0.00% SOM
2&32I3&L853I32¢L8 5§ 3 8 3 8 3 §8 38 8833828823288 IONQ-US lonQ, Inc. 0.00% 0.00% SOM
:_‘l{rf;l‘g::le ranklin Global Growth Fund aa DELL.XX1-US  Dell Inc. 0.00% 0.00% SOM
- Franklin Global Growth Fun . X
CS Invt. Fds. 2 - (Lux) Global Dividend Plus E.. _ 4.05% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight CT5:Us CTS Corporation 0.00% 0.00% S0M
First Sentier Investors ICVC - Stewart Inv. Wo.. 3.31% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 CRAY-Us Cray Inc. 0.00% 0.00% SOM
SEB Fund 1 - Global Climate Opportunity Fund Il 2.75% Fund N Fund N stock N AMCY-US ACS Global, Inc. 0.00% 0.00% SOM
: und Name und Name ock Name
i - f f HPQ-US HP Inc. OM
UBS (Lux) Equity SICAV - Global Income Sust... I 2.72% DWS Invest - CROCI Global Div... 2.28%) DWS Invest - CROCI Global .. Hewlett Packard Ente.. 2.28% Q ) s
Redwheel Funds SICAV - G_l(?bal Intrinsic Valu.._ 2.68% Schroder ISF - Global Equity AL.. -2 Schroder ISF - Global Equit.. Zebra Technologies C.. _—.32% DELL-US Dell Technologies, Inc. Class C $152M
LSV Global Managed Volatility Fund I 2.42% SEB Fund 1 - Global Climate O.. = RRE LSV Global Managed Volatil.. Hewlett Packard Ente.. i 0.99%
CT Specialist Invt. UK Fds ICVC. - Global Equi..JElll 2.34% UBS Lux Equity SICAV - Global .. - 1.07% UBS Lux Equity SICAV - Glo.. HP Inc.
DWS Invest - CROCI Global Dividends - 2.28% Invesco Funds - Sustainable Gl.. -0.38% [ Pictet - Quest Global Susta.. HP Inc. 21. Largest Stock Level Estimated Fund Flows
Schroder Global Sustainable Value Equity Fund Il 2.24% Artemis SmartGARP Global Eq.. -0.45% I GAM Star Fund Plc - World.. Dell Technologies, Inc.. £-0.35% Between 7/31/2024 and 1/31/2025
Redwheel Funds SICAV - Globa..-0.58% . Artemis SmartGARP Global .. Dell Technologies, Inc.. '_-0.45% .
AXA IM Equity Trust - Global .. [E-0.97% Redwheel Funds SICAV - GL.. HP Inc. -0.58% Ticker Stock Name
5. L + stock Level Fund Weight DELL-US Dell Technologies, Inc. Class C i $152M
. Largest Stock Level Fund Weights i
s g HPE-US Hewlett Packard Enterprise Co. . S13M
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ HPQ-US HP Inc. SOM
FTIF SICAV - Franklin Globa.. Zebra Technologies C.. , 4.34% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 SGI-US Silicon Graphics International Corp. SOM
First Sentier Investors ICVC.. Zebra Technologies C.. | 3.31% RGTI-US Rigetti Computing, Inc. SOM
CS Invt. Fds. 2 - (Lux) Glob.. Hewlett Packard Ente.. [l 2.77% Fund Name — Fund Name Stock Name - PAY.XX1-US  VeriFone Systems, Inc SoM
UBS (Lux) Equity SICAV - GL.. Hewlett Packard Ente.. . 2.72% Swedbank Robur Globalfond ! Swedbank Robur Globalfond Dell Technolog1.es, Inc.. ; . g .
: Swedbank Robur Allemansfond.. i $S89M Swedbank Robur Allemansf.. Dell Technologies, Inc.. i $89M IONQ-US lonQ, Inc. SOM
Redwheel Funds SICAV - Gl.. HP Inc. I 2.68% ) H X > h
. alist | KEds 1. H packard E - 2.34% Schroder ISF - Global Equity Al.. o $44M Schroder ISF - Global Equit.. Zebra Technologies C.. - S44M DELL.XX1-US  Dell Inc. SOM
CT Specialist Invt. UK Fds I.. Hewlett Packard Ente.. Il 2. UBS Lux Equity SICAV - Global .. I 1M UBS Lux Equity SICAV - Glo.. HP Inc. ] SoM Tous TS Corporation son
DWS Invest - CROCI Global .. Hewlett Packard Ente... Bl 2.28% Pictet - Quest Global Sustaina..  (S4M) | Pictet - Quest Global Susta.. HP Inc. (s4M) |
Schroder Global Sustainabl.. HP Inc. - 2.24% AXA IM Equity Trust - Global E..  ($7M) § Storebrand Global Multifac.. Dell Technologies, Inc.. ($5M) | CRAY-US Cray Inc. SoM
Rolinco NV Zebra Technologies C.. ' 1.94% Deka-DividendenStrategie (S9M) I Deka-DividendenStrategie  Dell Technologies, Inc.. ($9M) I AMCY-US ACS Global, Inc. S0M
Russell Invt. Co. Plc - Acad.. Dell Technologies, Inc.. |l 1.92% American Funds New Perspect.. §(544M) American Funds New Persp.. Dell Technologies, Inc.. §(544M) ZBRA-US Zebra Technologies Corporation Cl..  (521M)

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Stock Level Ownership

1: United States Information Technology - Aggregate Stock Ownership Data [ranked by most widely held companies] 2: United States Information Technology. Top 10 Stock Weights, Percentage of United States Information Technology Total,
As of 1/31/2025 Cumulative Percentage Total.
As of 1/31/2025
Ticker Stock Name Funds Invested % Average Weight % Average Weight vs Bmark Fund AUM $ Average Weight, % % of Total Cumulative Total, %
Ticker Stock Name
MSFT-US Microsoft Corporation 76.05% 3.18% $41,275M MSFT-US Microsoft Corporation [ 3.18% | 16.65% | 16.65%
NVDA-US NVIDIA Corporation 53.29% 2.07% $23,934M NVDA-US NVIDIA Corporation ! 2.07% ! 10.83% _ 27.48%
l AAPL-US Apple Inc. | 1.65% ) 8.64% |— 36.11%
APLUS  Apple Inc. 47.90% 1.65% SIBB65M s Visa Inc. Class A : 1.11% ; 5.81% I— 41.92%
V-Us Visa Inc. Class A 46.71% 1.11% 0.42% $13,103M MA-US Mastercard Incorporated Clas.. | 0.90% | 4.71% [ 46.63%
MA-US Mastercard Incorporated Clas.. 41.32% 0.90% 0.30% $9,255M AVGO-Us Broadcom Inc. . ‘?3.9761% — 237.9763% I 5;2323’%
ACN-US Accenture Plc Class A . . [ 52.
AVGO-US Broadcom Inc. 36.23% 0.71% $20,197M NOW-US ServiceNow, Inc. 0 0.37% o 1.94% — 54.57%
ACN-US Accenture Plc Class A 30.84% 0.43% 0.15% $4,899M CRM-US Salesforce, Inc. 170.34% 1 1.76% [ 56.32%
NOW-US ServiceNow, Inc. 28.44% 0.37% 0.11% $4,562M €sCo-Us Cisco Systems, Inc. Jm0.31% . 1.62% I 57.94%
CRM-US Salesforce, Inc. 28.14% 0.34% $5,063M
ADBE-US Adobe Incorporated 27.54% 0.27% 0.01% $1,857M 3: United States Inf tion Technol A te Stock O hip Data. Top O ight
: United States Information Technology - regate Stock Ownership Data, Top Overweights
CSCOUS  Cisco Systems, Inc. 25.75% 0.31% 0.00% S2,26IM  a of 173 /2008 8y - Aseres P P ¢
INTU-US Intuit Inc. 22.46% 0.31% 0.10% $1,904M
QCOM-US QUALCOMM Incorporated 20.96% 0.17% $933M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
ORCL-US Oracle Corporation 20.36% 0.27% $4,275M AT Visa Inc. Class A 0.42% 46.71% 1.11% $13,103M
TXN-US Texas Instruments Incorporat.. 19.76% 0.22% 0.01% $2,637M MA-US Mastercard Incorporated Clas.. 0.30% 41.32% 0.90% $9,255M
R ACN-US Accenture Plc Class A 0.15% 30.84% 0.43% $4,899M
MSI-US Motorola Solutions, Inc. 18.26% 0.17% 0.06% $1,773M NOW-US ServiceNow, Inc. 0.11% 28.44% 0.37% $4,562M
ADP-US Automatic Data Processing, .. 17.66% 0.24% 0.09% $3,910M INTU-US Intuit Inc. 0.10% 22.46% 0.31% $1,904M
ADSK-US Autodesk, Inc. 0.09% 11.98% 0.18% $1,489M
SNPS-US Synopsys, Inc. 17.37% 0.16% 0.05% 52,0034 ADP-US Automatic Data Processing, I.. 0.09% 17.66% 0.24% $3.910M
ANET-US Arista Networks, Inc. 17.07% 0.16% $1,685M ROP-US Roper Technologies, Inc. 0.08% 11.38% 0.16% $1,011M
MU-US Micron Technology, Inc. 16.17% 0.11% $1,991M NTAP-US NetApp, Inc. 0.07% 15.57% 0.10% $336M
FTNT-US Fortinet, Inc. 0.07% 12.28% 0.15% $1,359M
EA-US Electronic Arts Inc. 16.17% 0.09% 0.05% $1,101M ANSS-US ANSYS, Inc. 0.06% 5.99% 0.09% $261M
ADI-US Analog Devices, Inc. 15.87% 0.15% 0.03% $1,825M MSI-US Motorola Solutions, Inc. 0.06% 18.26% 0.17% $1,773M
DOX-US Amdocs Limited 0.06% 7.19% 0.06% $275M
NTAP-US NetApp, Inc. 15.57% 0.10% 0.07% $336M MSCI-US MSCI Inc. Class A 0.06% 10.48% 0.12% $533M
CDNS-US Cadence Design Systems, Inc. 15.57% 0.16% 0.04% $1,292M VLTO-US Veralto Corporation 0.05% 8.08% 0.07% $284M
AMD-US Advanced Micro Devices, Inc. 14.97% 0.10% $682M
LRCX-US Lam Research Corporation 14.67% 0.11% $835M . . . .
KLAC-US KLA Corporation 14.07% 0.09% $586M 25 gfn:t/gﬁllszgaztses Information Technology - Aggregate Stock Ownership Data, Top Underweights
IBM-US International Business Machin.. 14.07% 0.16% $951M
DELL-US Dell Technologies, Inc. Class C 13.77% 0.07% 0.04% $1,212M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
PANW-US Palo Alto Networks, Inc. 13.17% 0.10% S741M AAPL-US Apple Inc. 47.90% 1.65% $18,865M
APH-US Amphenol Corporation Class A 13.17% 0.15% 0.04% $706M NVDA-US NVIDIA Corporation 53.29% 2.07% $23,934M
) . MSFT-US Microsoft Corporation 76.05% 3.18% $41,275M
PYPL-US PayPal Holdings, Inc. 12.57% 0.10% $374M AVGO-US Broadcom Inc. 36.23% 0.71% $20,197M
FTNT-US Fortinet, Inc. 12.28% 0.15% 0.07% $1,359M PLTR-US Palantir Technologies Inc. Cla.. 4.79% 0.03% $325M
EMR-US E Electric Co. 11.98% 0.12% 0.02% 1,249M AMD-US Advanced Micro Devices, Inc. 14.97% 0.10% $682M
merson Hectric Lo § 3 IBM-US International Business Machin.. 14.07% 0.16% $951M
ADSK-US Autodesk, Inc. 11.98% 0.18% 0.09% $1,489M CRM-US salesforce, Inc. 28.14% 0.34% $5,063M
ROP-US Roper Technologies, Inc. 11.38% 0.16% 0.08% $1,011M ORCL-US Oracle Corporation 20.36% 0.27% $4§275M
R QCOM-US QUALCOMM Incorporated 20.96% 0.17% 933M
MSCI-US MSCHinc. Class A 10.48% 0.12% 0.06% $533M PANW-US Palo Alto Networks, Inc. 13.17% 0.10% $741M
HPE-US Hewlett Packard Enterprise C.. 10.48% 0.06% 0.02% S$127M COIN-US Coinbase Global, Inc. Class A 2.40% 0.01% S42M
. : : % INTC-US Intel Corporation 9.88% 0.07% S311M
VRSK-US Verisk Analytlcls Inc 9.88% 0.07% 0.01% $391M KLAC-US KLA Corporation 14.07% 0.09% Lem
INTC-US Intel Corporation 9.88% 0.07% $311M TTD-US Trade Desk, Inc. Class A 5.09% 0.04% $370M
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United States Information Technology: Active Fund Ownership Report

Fund Level Stock Level Ownership

2: United States Information Technology - Largest Individual Fund Level Stock Holdings (USD)

1: United States Information Technology - Largest Individual Fund Level Stock Holdings (%)
As of 1/31/2025

As of 1/31/2025

Stock Name

Fund Name Ticker )
Mundoval Fund MA-US Mastercard Incorporated Class A P 14.26% Fund Name Ticker Stock Name
MontLake UCITS Platform ICAV - Nutshell Growth .. FTNT-US Fortinet, Inc. _ 12.40% American Funds Capital World Growth & Income F.. AVGO-US Broadcom Inc. $6,296M
Ninety One Glb. Strat. Fd. - Global Quality Equity.. V-US Visa Inc. Class A e 11.46% American Funds New Perspective Fund MSFT-US Microsoft Corporation $4,723M
Ninety One Glb. Strat. Fd. - Global Franchise Fund V-US Visa Inc. Class A _ 11.25% American Funds Capital World Growth & Income F.. MSFT-US Microsoft Corporation $4,634M
Morgan Stanley Invt. Fds. - Global Endurance Fund APPN-US Appian Corporation Class A _ 9.69% American Funds New Perspective Fund AVGO-US Broadcom Inc. $4,625M
Ninety One Glb. Strat. Fd. - Global Quality Divide.. V-US Visa Inc. Class A e 9-48% American Funds New Perspective Fund NVDA-US NVIDIA Corporation $3,120M
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global.. AVGO-US Broadcom Inc. e 9. 42% Fundsmith Equity Fund MSFT-US Microsoft Corporation 52,740M
AZ Fund 1 - Equity - Global Growth AAPL-US Apple Inc. _ 9.41% American Funds Capital World Growth & Income F.. AAPL-US Apple Inc. $2,512M
JPMorgan Funds - Global Growth Fund MSFT-US Microsoft Corporation e 9-21% American Funds New Economy Fund AVGO-US Broadcom Inc. 52,452
MontLake UCITS Platform ICAV - Nutshell Growth .. MSCI-US MSCI Inc. Class A I 5 Fundsmith Equity Fund v-us Visanc. Class A~ 31,787M
Calamos Global Equity Fund NVDA-US NVIDIA Corporation _ 8.60% American Funds New Economy Fund MSFT-US Microsoft Corporation $1,738M
I i - i 1,673M
AB SICAV | - Concentrated Global Equity Portfolio ~ MA-US Mastercard Incorporated Class A I 8.59% First Eagle Global Fund ORCL-US Oracle Corporation 51,673
i . .- - i i 1,654M
Mundoval Fund AAPL-US Apple Inc. = Morjan S';anley Invt st Global Brands Fund MSFT-US Microsoft Corporation S
¢ Fi ith Equity F ADP-US Aut tic Data P i Inc. 1,571M
Fundsmith Equity Fund MSFT-US Microsoft Corporation [ 8.44% undsmith £quity Fun utomatic bata Frocessing, Inc :1,546M
t M Stanley Invt. Fds. - Global Brands Fund V-Us Visa Inc. Class A s
JPMorgan Funds - Global Growth Fund NVDA-US NVIDIA Corporation I s .40% organ >tantey Invt. Fas. - Globat Brands Fun sa Inc. Llass
i . n i X ¢ American Funds Capital World Growth & Income F.. NVDA-US NVIDIA Corporation $1,544M
Ninety One Glb. Strat. Fd. - Global Quality Divide.. MSFT-US Microsoft Corporation N 8.36%
. . . . : UniGlobal NVDA-US NVIDIA Corporation $1,332M
GAM Funds - Disruptive Growth MSFT-US Microsoft Corporation [ 8.24%
. ) ¢ 0Old Westbury Large Cap Strategies Fund MSFT-US Microsoft Corporation $1,273M
AZ Fund 1 - Equity - Global Growth NVDA-US NVIDIA Corporation . 8.18% . .
£ Old Westbury Large Cap Strategies Fund NVDA-US NVIDIA Corporation $1,256M
AZ Fund 1 - Equity - Global Growth MSFT-US Microsoft Corporation N 8.12% . R
oL Global F Fund MSFT-US i fc i h ot American Funds New Perspective Fund AAPL-US Apple Inc. $1,221M
(Lux) obat Focus Fun icrosoft Lorporation _ b e Old Westbury Large Cap Strategies Fund AAPL-US Apple Inc. $1,189M
Columbia Select Global Equity Fund MSFT-US Microsoft Corporation I 7.95% UniGlobal MSFT-US Microsoft Corporation $1.121M
Columbia Threadneedle (UK) ICVC - Sustainable O.. MSFT-US Microsoft Corporation I 7.94% American Funds New Perspective Fund V-US Visa Inc. Class A $1 )115M
B-arorT Global Advantage Fund ) NET-US Cl-oudflare Inc Clas-s A _ 7.80% American Funds New Perspective Fund MA-US Mastercard Incorporated Class A $1,074M
Fidelity Funds SICAY - Global Demographics Fund ~ MSFT-US M1.crosoft Corporan.on _ 7.77% Morgan Stanley Invt. Fds. - Global Opportunity Fu.. NOW-US ServiceNow, Inc. $1,071M
BNY Mellon Worldwide Growth Fund, Inc. MSFT-US Microsoft Corporation _ 7.77% UniFavorit: Aktien NVDA-US NVIDIA Corporation $1,045M
First Sentier Investors ICVC - Stewart Inv. Ww. Le.. FTNT-US Fortinet, Inc. [ 7.73% : : :
4 ¥ Ninety One Glb. Strat. Fd. - Global Franchise Fund V-US Visa Inc. Class A $987M
UniFavorit: Aktien NVDA-US NVIDIA Corporation I 7.59% . .
! American Funds New Economy Fund NVDA-US NVIDIA Corporation $964M
Fidelity Funds SICAV - Global Focus Fund MSFT-US Microsoft Corporation _ 7.54% Morgan Stanley Invt. Fds. - Global Brands Fund ACN-US Accenture Plc Class A $958M
Columbia Threadneedle (UK) ICVC - Sustainable O.. NVDA-US NVIDIA Corporation [ 7.49% UniGlobal AAPL-US Apple Inc. $864M
Baron Global Advantage Fund NVDA-US NVIDIA Corporation | 7.48% American Funds Capital World Growth & Income F.. CRM-US Salesforce, Inc $859M
! .. , Inc.
Morgan Stanley Invt. Fds. - Global Endurance Fund  BILL-US Bill.com Holdings, Inc. [ 7.45% American Funds New Perspective Fund SNPS-US Synopsys, Inc. $858M
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global.. MSFT-US Microsoft Corporation _ 7.37% American Funds New Perspective Fund NOW-US ServiceNow, Inc. $834M
Brown Advisory Funds Plc - Global Leaders Fund MSFT-US Microsoft Corporation _ 7.36% SJP Global Quality Fund VAT Visa Inc. Class A $821M
Aviva Investors SICAV - Global Equity Endurance F.. V-US Visa Inc. Class A _ 7.35% UniFavorit: Aktien MSFT-US Microsoft Corporation $814M
Brown Advisory Global Leaders Fund MSFT-US Microsoft Corporation _ 7.28% Fundsmith Equity Fund FTNT-US Fortinet, Inc. $789M
AB SICAV | - Concentrated Global Equity Portfolio ~ MSFT-US Microsoft Corporation I 727% American Funds New Perspective Fund CRM-US Salesforce, Inc. S742M
Comgest Growth Plc - Growth Global Flex MSFT-US Microsoft Corporation _ 7.26% St. James's Place International Equity Unit Trust  MSFT-US Microsoft Corporation $733M
Nordea Invest Engros Internationale Aktier AAPL-US Apple Inc. [ 7.22% American Funds Capital World Growth & Income F.. MA-US Mastercard Incorporated Class A S727M
Morgan Stanley Invt. Fds. - Global Brands Fund MSFT-US Microsoft Corporation I 7.20% Old Westbury Large Cap Strategies Fund AVGO-US Broadcom Inc. S716M
Comgest Monde MSFT-US Microsoft Corporation e 7.18% Scottish Mortgage Investment Trust Plc NVDA-US NVIDIA Corporation $695M

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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1: United States Information Technology - Aggregate Stock Ownership Change Data [largest increases in funds invested %]

Between 7/31/2024 and 1/31/2025

Ticker Stock Name Funds Invested % A
MSI-US Motorola Solutions, Inc. 4.49%
APP-US AppLovin Corp. Class A 2.99%
AVGO-US Broadcom Inc. 2.69%
MRVL-US Marvell Technology, Inc. 2.69%
PYPL-US PayPal Holdings, Inc. 2.40%
FTNT-US Fortinet, Inc. 2.40%
FIS-US Fidelity National Information .. 2.10%
NVDA-US NVIDIA Corporation 1.80%
NOW-US ServiceNow, Inc. 1.80%
ANET-US Arista Networks, Inc. 1.80%
TYL-US Tyler Technologies, Inc. 1.80%
PANW-US Palo Alto Networks, Inc. 1.50%
TWLO-US Twilio, Inc. Class A 1.50%
YOU-US Clear Secure, Inc. Class A 1.50%
PLTR-US Palantir Technologies Inc. Cla.. 1.50%
GWRE-US Guidewire Software, Inc. 1.50%
FSLR-US First Solar, Inc. 1.50%
NTAP-US NetApp, Inc. 1.20%
PRGS-US Progress Software Corporation 1.20%

Ave Wgt % A

0.04%
0.04%
0.17%
0.06%
0.03%
0.05%
0.01%

0.07%
0.02%

0.01%
0.01%
0.00%
0.02%
0.01%

0.01%
0.00%

3: United States Information Technology - Aggregate Stock Level Estimated Net

Fund Inflows, $
Between 7/31/2024 and 1/31/2025

Ticker Stock Name

FIS-US Fidelity National Information Services, Inc.
NVDA-US NVIDIA Corporation

PLTR-US Palantir Technologies Inc. Class A

CDNS-US Cadence Design Systems, Inc.

IBM-US International Business Machines Corporation
STX-US Seagate Technology Holdings PLC

GPN-US Global Payments Inc.

MRVL-US Marvell Technology, Inc.

ULS-US UL Solutions Inc. Class A

DELL-US Dell Technologies, Inc. Class C

PYPL-US PayPal Holdings, Inc.

CTSH-US Cognizant Technology Solutions Corporation Class A
MCHP-US Microchip Technology Incorporated
DDOG-US Datadog Inc Class A

PCOR-US Procore Technologies Inc

XYZ-US Block, Inc. Class A

SNOW-US Snowflake, Inc. Class A

QCOM-US QUALCOMM Incorporated

ADI-US Analog Devices, Inc.

$343M

$269M
$212M
$207M
$200M
S199M
$181M
S173M
$156M
$152M
$141M
$98M
$98M
$95M
$90M
$83M
$83M
S7TIM
S78M

Ave Wgt vs Bmark A Fund Flows, $
0.03%
0.01% S173M
0.00% S$141M
0.02%
0.01% $343M
0.07% $269M
0.02%
0.00% $28M
$40M
0.00%
$212M
0.01% $48M
0.01% $44M
0.02% $48M
0.00% S4M

2: United States Information Technology - Aggregate Stock Ownership Change Data [largest decreases in funds invested %]
Between 7/31/2024 and 1/31/2025

Ticker
AMD-US
INTC-US
LRCX-US
MU-US
SMCI-US
ADBE-US
INTU-US
CDNs-US
VEEV-US
ON-US
DELL-US
ENPH-US
NTNX-US
SNPS-US
KEYS-US
ARRY-US
CRWD-US
HPQ-US
MSCI-US

Stock Name

Advanced Micro Devices, Inc.
Intel Corporation

Lam Research Corporation
Micron Technology, Inc.

Super Micro Computer, Inc.
Adobe Incorporated

Intuit Inc.

Cadence Design Systems, Inc.
Veeva Systems Inc Class A

ON Semiconductor Corporation
Dell Technologies, Inc. Class C
Enphase Energy, Inc.

Nutanix, Inc. Class A
Synopsys, Inc.

Keysight Technologies Inc
Array Technologies Inc
CrowdStrike Holdings, Inc. Cl..
HP Inc.

MSCl Inc. Class A

4: United States Information Technology - Aggregate Stock Level Estimated Gross

Fund Flows, $
Between 7/31/2024 and 1/31/2025

Ticker Stock Name

NVDA-US NVIDIA Corporation
AVGO-US Broadcom Inc.
AAPL-US Apple Inc.

MSFT-US Microsoft Corporation
ACN-US Accenture Plc Class A

V-Us Visa Inc. Class A

MA-US Mastercard Incorporated Class A
ADBE-US Adobe Incorporated

NOW-US ServiceNow, Inc.

CRM-US Salesforce, Inc.

ANET-US Arista Networks, Inc.

ORCL-US Oracle Corporation

SNPS-US Synopsys, Inc.

AMD-US Advanced Micro Devices, Inc.
MSI-US Motorola Solutions, Inc.

MU-US Micron Technology, Inc.
CDNS-US Cadence Design Systems, Inc.
MSCI-US MSCI Inc. Class A

FIS-US Fidelity National Information Services, Inc.

[ $3,568M
I 53,458M
I $3,047M
I $2,194M
I 51,224M

I 51,004

I $913m

W S777M

I 5733m

W 5724m

I 5700M

[l 5635M

W $590m

J 5484m

[ s470M

I $464Mm

1 5458M

[l 5458M

I 5455M

Funds Invested % A Ave Wgt % A

0.01%

0.02%

Ave Wgt vs Bmark A

0.03%

0.02%

Fund Flows, $

$207M

$152M

$38M

SOM

5: United States Information Technology - Aggregate Stock Level Estimated Net

Fund Outflows, $
Between 7/31/2024 and 1/31/2025

Ticker Stock Name

AVGO-US Broadcom Inc.

AAPL-US Apple Inc.

V-Us Visa Inc. Class A

ANET-US Arista Networks, Inc.
ADBE-US Adobe Incorporated

AMD-US Advanced Micro Devices, Inc.
CRM-US Salesforce, Inc.

MSI-US Motorola Solutions, Inc.
MSFT-US Microsoft Corporation
FTNT-US Fortinet, Inc.

MSCI-US MSCI Inc. Class A

INTU-US Intuit Inc.

VLTO-US Veralto Corporation
SMAR-US Smartsheet, Inc. Class A
PAYX-US Paychex, Inc.

NOW-US ServiceNow, Inc.

MA-US Mastercard Incorporated Class A
CSCO-US Cisco Systems, Inc.

ORCL-US

Oracle Corporation

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

($1,840M) N
($1,2420) [
($592M) I

($514M) I

(5435M) |

(5403M) [
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1: United States Information Technology - Largest Individual Fund Level Stock Weight Changes (%)

Between 7/31/2024 and 1/31/2025

Fund Name
UBS (Lux) Key Selection SICAV - Global Equities (..

Robeco Capital Gr. Fds. - QI Global Momentum Eq..
Acatis Aktien Global Fonds Ul

Lazard Global Equity Select Portfolio

MontLake UCITS Platform ICAV - Nutshell Growth ..
Victory Capital Growth Fund

Aviva Investors SICAV - Global Equity Endurance F..
American Century Focused Global Growth Fund
Fidelity Invt. Funds - Sustainable Global Equity Fu..
Morgan Stanley Invt. Fds. - Global Endurance Fund
Swedbank Robur Folksam LO Varlden

Pioneer Global Sustainable Equity Fund

Sanlam Universal Fds. Plc - Global High Quality F..
Ninety One Glb. Strat. Fd. - Global Strategic Equi..
RBC Global Opportunities Fund

Baillie Gifford Investment Funds ICVC - Positive C..
AB SICAV | - Concentrated Global Equity Portfolio
Fidelity Funds SICAV - Global Focus Fund

Ninety One Glb. Strat. Fd. - Global Strategic Equi..
First Sentier Investors ICVC - Stewart Inv. Ww. Le..
Guinness Atkinson Global Innovators Fund

Fidelity Inv. Trust - Worldwide Fund

Artisan Global Opportunities Fund

Morgan Stanley Invt. Fds. - Global Opportunity Fu..
RBC Funds (Lux) - Global Equity Focus Fund

RBC Funds (Lux) - Global Equity Focus Fund

DWS Global Growth

Scottish Mortgage Investment Trust Plc

Danske Invest Global Sustainable Future - Akkumu..
T Rowe Price Global Stock Fund

TT International Funds PLC - TT Sustainable Them..
Liontrust Investment Funds | - Global Innovation F..
Artisan Global Opportunities Fund

JPMorgan Funds - Global Focus Fund

UBS (Lux) Key Selection SICAV - Global Equities (..
Gabelli Global Growth Fund (The)

SVS Aubrey Capital Mgmt. Invt. Funds - Global Co..
Robeco Capital Gr. Fds. - QI Global Momentum Eq..
Aviva Investors SICAV - Global Equity Endurance F..
Alger Global Focus Fund

Ticker
NVDA-US

AAPL-US
PLTR-US
AAPL-US
FTNT-US
AAPL-US
NVDA-US
AVGO-US
MRVL-US
BILL-US
NVDA-US
CSCO-Us
ADP-US
NVDA-US
AVGO-US
MSFT-US
APH-US
MSFT-US
MSFT-US
FTNT-US
PYPL-US
AAPL-US
MSFT-US
ADBE-US
V-Us
FTV-US
AAPL-US
NVDA-US
CRM-US
AAPL-US
INST-US
AMD-US
INTU-US
AAPL-US
AVGO-US
NVDA-US
SNPS-US
MSFT-US
MA-US
MSFT-US

Stock Name
NVIDIA Corporation

Apple Inc.

Palantir Technologies Inc. Class A
Apple Inc.

Fortinet, Inc.

Apple Inc.

NVIDIA Corporation

Broadcom Inc.

Marvell Technology, Inc.
Bill.com Holdings, Inc.

NVIDIA Corporation

Cisco Systems, Inc.

Automatic Data Processing, Inc.
NVIDIA Corporation

Broadcom Inc.

Microsoft Corporation
Amphenol Corporation Class A
Microsoft Corporation
Microsoft Corporation
Fortinet, Inc.

PayPal Holdings, Inc.

Apple Inc.

Microsoft Corporation

Adobe Incorporated

Visa Inc. Class A

Fortive Corp.

Apple Inc.

NVIDIA Corporation
Salesforce, Inc.

Apple Inc.

Instructure Holdings, Inc.
Advanced Micro Devices, Inc.
Intuit Inc.

Apple Inc.

Broadcom Inc.

NVIDIA Corporation

Synopsys, Inc.

Microsoft Corporation
Mastercard Incorporated Class A

Microsoft Corporation

New or Closed
New

New

New

New

New

New

Close

Close
Close
Close
Close

Close

Close
Close

Close

Close

Close
Close
Close
Close

2.73%
-2.92% '
-2.97%
-2.98% .

-3.02% [
-3.07% [

-3.16% [
-3.19% [
-3.26%

-3.28% [

-3.33% [
-3.37% Il
3.38% B
3.42% I
Epra
3745 0
3.77%

5.15%
4.99%
4.54%
4.43%
4.23%
4.17%
4.00%
3.79%
3.72%
3.65%
3.56%
3.51%
3.44%
3.37%
3.30%
3.25%
3.20%
3.15%
3.13%
3.03%

2: United States Information Technology - Largest Individual Fund Level Stock Flows (USD)

Between 7/31/2024 and 1/31/2025

Fund Name
American Funds Capital World Growth & Income F..

American Funds New Perspective Fund

Swedbank Robur Folksam LO Varlden

American Funds Capital World Growth & Income F..
Templeton Growth Fund, Inc.

American Funds Capital World Growth & Income F..
American Funds New Perspective Fund

St. James's Place Unit Trust - Global Value
JPMorgan Investment Funds - Global Select Equity..
St. James's Place Unit Trust - Sust. & Responsible ..
FTIF SICAV - Growth (Euro) Fund

American Funds New Economy Fund

JPMorgan Funds - Global Focus Fund

American Funds New Perspective Fund

Templeton Growth Fund, Inc.

Templeton Growth Fund, Inc.

JPMorgan Funds - Global Focus Fund

Swedbank Robur Globalfond

St. James's Place Unit Trust - Global Value
BlackRock Global Funds - Systematic Global Equit..
American Funds Capital World Growth & Income F..
American Funds Capital World Growth & Income F..
Swedbank Robur Globalfond

St. James's Place Unit Trust - Sust. & Responsible ..
American Funds New Economy Fund

JPMorgan Investment Funds - Global Select Equity..
Morgan Stanley Invt. Fds. - Global Opportunity Fu..
American Funds New Perspective Fund

American Funds New Perspective Fund

American Funds Capital World Growth & Income F..
JPMorgan Funds - Global Focus Fund

T Rowe Price Global Stock Fund

Swedbank Robur Globalfond

American Funds New Perspective Fund

Morgan Stanley Invt. Fds. - Global Brands Fund
Morgan Stanley Invt. Fds. - Global Opportunity Fu..
American Funds New Economy Fund

Scottish Mortgage Investment Trust Plc

American Funds Capital World Growth & Income F..

American Funds New Perspective Fund

Ticker
NVDA-US

NVDA-US
NVDA-US
IBM-US
NVDA-US
STX-US
PLTR-US
GPN-US
AVGO-US
NVDA-US
AAPL-US
MU-US
AVGO-US
ULs-Us
MSFT-US
AAPL-US
FIS-US
DELL-US
CTSH-US
AAPL-US
INTC-US
EPAM-US
SNPS-US
MSCI-US
ANET-US
AAPL-US
NOW-US
MSI-US
AAPL-US
AAPL-US
AAPL-US
AAPL-US
AVGO-US
ANET-US
ACN-US
ADBE-US
AVGO-US
NVDA-US
AVGO-US
AVGO-US

Stock Name
NVIDIA Corporation

NVIDIA Corporation
NVIDIA Corporation

International Business Machines Corporati..

NVIDIA Corporation

Seagate Technology Holdings PLC
Palantir Technologies Inc. Class A
Global Payments Inc.

Broadcom Inc.

NVIDIA Corporation

Apple Inc.

Micron Technology, Inc.
Broadcom Inc.

UL Solutions Inc. Class A
Microsoft Corporation

Apple Inc.

Fidelity National Information Services, Inc.

Dell Technologies, Inc. Class C

Cognizant Technology Solutions Corporati..

Apple Inc.

Intel Corporation
EPAM Systems, Inc.
Synopsys, Inc.

MSCI Inc. Class A
Arista Networks, Inc.
Apple Inc.
ServiceNow, Inc.
Motorola Solutions, Inc.
Apple Inc.

Apple Inc.

Apple Inc.

Apple Inc.

Broadcom Inc.

Arista Networks, Inc.
Accenture Plc Class A
Adobe Incorporated
Broadcom Inc.
NVIDIA Corporation
Broadcom Inc.

Broadcom Inc.

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

New or Closed

$493M
$332M
New i s77m
o s272m
New i $248M
$231M
New . $210M
New = 5203m
New 5188
New 4 5178m
New T 5175m
B s17m
New 1 $164m
2 $150M
7 s143m
1 5139m
New g $13am
New 1 5128m
1 5115M
15108M
Close ($174m) W
($175M) I
Close (s190m) I
Close (5202M) W
Close s217m) I
Sy
(s225M) W
(5234M) I
(s237M) I
($238M) I
(5239M) [
(s246M) [
(5249M) I
(6337M) I
(s361M) I
Close (5383M) [
(S462M) [
|(5566M)
{(5610M)
[(5682M)
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United States Information Technology: Active Fund Ownership Report

Stock Sentiment Grid

1: United States Information Technology - Stock Level Sentiment Grid ngh POSItlomng

Momentum Measure Between 7/31/2024 and 1/31/2025

High Positioning

Positive Momentum
100.00% - Amphenol Corporation Class A o .
GoDaddy, Inc. Class A X ° @ Motorola Solutions, Inc.
Visa Inc. Class A Arista Networks, Inc. .
Mastercard Incorporated Class A . AppLovin Corp. Class A
: Broadcom Inc.
NVIDIA Corporation Block, Inc. Class A
90.00% - . Microsoft Corporation Cloudflare Inc Class A  Zscaler, Inc. °
o Veralto Corporation ° : ) Marvell Technology, Inc.
i Automatic Data Processing, Inc.
@ Roper Technologies, Inc. .
.
] . ® * A ture Plc Class A
80,005~ Analog Devices, Inc. Apple Inc. ccenture Plc Class J Palo Alto Networks, Inc.
. * Corpay, Inc.
@ Synopsys, Inc. .
. . . . Verisk Analytics Inc °
Broadridge Financial Solutions, Inc. crowdStrike Holdings, Inc. Class A ° . . Autodesk, Inc.
70.00% - ot
. « Dell Technologies, Inc. Class C . PTC Inc. « FactSet Research Systems Inc. .
Micron Technology, Inc. Electronic Arts Inc. Emerson Electric Co. F5, Inc.
° Intuit Inc. o .
HubSpot, Inc. Hewlett Packard Enterprise Co.
60.00% - Veeva Systems Inc Class A +SS&C Technologies Holdings, Inc.
o o . ° Garmin Ltd.
‘g,: ° Adabe Incorporated Paychex, Inc. QUALCOMM Incorporated ANSYS, fnc. .
§ s0.00%-| Negative Moment ° - HE Necorin e
S - Negative-momentums Texas Instruments Incorporated N «Jack Henry & Associates; Inc:
a H Global Payments Inc.
o . . « Zebra Technologies Corporation Class A
Workday, Inc. Class A . Twilio, Inc. Class A
40.00% - ° Snowflake, Inc. Class A
. International Business Machines Corporation
Average Weight Fortive Corp. °
0.00% . .
° Seagate Technology Holdings PLC Corning Inc
30.00%- ® 0.50% Enphase Energy, Inc. - - ) o )
‘ 1.00% Keysight Technologies Inc  Arrow Electronics, Inc. Rocowell Aut;)mation, ne. Fidelity National Information Services, Inc.
@
20.00%- @ 2002 - Teradyne, Inc. @ Trimble Inc.
. 3.18% Juniper Networks, Inc. - . ° Ora'cle Corporation
A Avnet, Inc. PG Photonics Corporation  gpapm systems, Inc.
i i °
ON Semiconductor Corporation ) PayPal Holdings, Inc.
10.00% - Teradata Corporation
. [} : .
HP Inc. Cisco Systems, Inc. DXC Technology Co.
Low Positioning
0.00%- 5 . .
Negatlve Momentum Intel Corporation Xerox Holdings Corporation
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 g g
-10.00% -5.00% 0.00% 5.00% 10.00% 15.00% 20.00% 25.00% 30.00% 35.00% 40.00% 45.00% 50.00% 55.00% 60.00% 65.00% 70.00% 75.00% 80.00% 85.00% 90.00% 95.00%  100.00%  105.00%  110.00%

Momentum Score

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Stock Sentiment Detail

1: High Positioning Negative Momentum 2: High Positioning 3: High Positioning Positive Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025 Momentum Measure Between 7/31/2024 and 1/31/2025 Momentum Measure Between 7/31/2024 and 1/31/2025
Stock Name Poz:;ig Investhdei Fundisl r;;\laf Momegg:g Investei:iu;;dz Stock Name Poz:;ig InvesFtizd%s, Fund\slsl I;»:\lasi Mome:ctgg Investequ?édAs
DocusSign, Inc. 100.00% 8.68% 0.0% 70.50% 0.60% Motorola Solutions, Inc. 98.28% 18.26% 0.0% 96.02% 4.49%
GoDaddy, Inc. Class A 100.00% 8.98% 0.0% 73.71% 0.60% AppLovin Corp. Class A 95.76% 6.89% 0.0% 95.94% 2.99%
Amphenol Corporation Class A 98.89% 13.17% 0.0% 64.92% 0.30% Broadcom Inc. 94.50% 36.23% 0.0% 84.06% 2.69%
Visa Inc. Class A 98.51% 46.71% 0.9% 42.26% 0.00% Marvell Technology, Inc. 90.05% 9.58% 1.6% 93.24% 2.69%
Tyler Technologies, Inc. 97.95% 5.69% 0.0% 64.26% 1.80% Fortinet, Inc. 99.55% 12.28% 0.1% 91.41% 2.40%
Mastercard Incorporated Clas.. 96.91% 41.32% 1.5% 55.91% 0.30% Arista Networks, Inc. 98.60% 17.07% 0.3% 85.42% 1.80%
Datadog Inc Class A 95.93% 7.78% 0.0% 75.29% 1.20% Palantir Technologies Inc. Cla.. 93.97% 4.79% 0.6% 82.41% 1.50%
ServiceNow, Inc. 95.57% 28.44% 0.0% 78.32% 1.80% NetApp, Inc. 99.55% 15.57% 0.0% 82.04% 1.20%
Salesforce, Inc. 95.03% 28.14% 0.3% 54.04% 0.30%
NVIDIA Corporation 94.28% 53.29% 0.0% 51.55% 1.80%
Block, Inc. Class A 93.07% R.3R% 1.3% 72.90% 0.60%
4: Negative Momentum 5: Mid Positioning & Momentum 6: Positive Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025 Momentum Measure Between 7/31/2024 and 1/31/2025 Momentum Measure Between 7/31/2024 and 1/31/2025
Stock Name Pu;ict:l"z InvesFt:zdﬁz Fund\s/sI r;/\\/asj MomE;ct;Z Investequ;adAs Stock Name Po?ct(ia?'g Investhzd?Z Fundisl r;;\laf Momegg:g Investei:iu;;dz Stock Name Po?;;?z |n\,esFt:\3d9: Fund‘slsl r;x;ﬁ Mome;ct:rme |nvestezu;°dz
Advanced Micro Devices, Inc. 54.98% 14.97% 5.1% 6.99% -3.89%  Microsoft Corporation 89.40% 76.05% 0.6% 27.56% -0.60% Fidelity National Information .. 30.65% 8.7% 12.5% 87.29% 2.10%
Lam Research Corporation 64.18% 14.67% 4.4% 15.02% -3.29%  Apple Inc. 83.82% 47.90% 3.5% 52.80% 1.20% Twilio, Inc. Class A 43.48% 3.3% 1.9% 82.01% 1.50%
Micron Technology, Inc. 67.98% 16.17% 3.3% 14.16% -3.29%  Accenture Plc Class A 84125 30.84% 1ex  61.53% 0.30% Hewlett Packard Enterprise C..  63.80% 10.5% 3.2% 82.20% 0.60%
Adobe Incorporated 56.72% 27.54% 8.4% 14.90% -2.40%  Intuit Inc. 65.60% 22.46% 5.6% 21.33% -2.10%
QUALCOMM Incorporated 55.78% 20.96% 6.6% 46.03% -0.30%
Oracle Corporation 20.87% 20.36% 17.7% 67.85% 0.90%
Texas Instruments Incorporat.. 51.28% 19.76% 10.8% 37.10% 0.30%
Automatic Data Processing, .. 88.34% 17.66% 2.0% 65.69% 0.30%
Synopsys, Inc. 76.56% 17.37% 5.2% 34.87% -1.50%
Electronic Arts Inc. 68.26% 16.17% 2.6% 43.40% 0.30%
Analog Devices, Inc. R7 1Y% 1R R7% 1 4% 3R R7Y% -N AN%
7: Low Positioning Negative Momentum 8: Low Positioning 9: Low Positioning Positive Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025 Momentum Measure Between 7/31/2024 and 1/31/2025 Momentum Measure Between 7/31/2024 and 1/31/2025
Stock Name Position Funds Fundsinv%  Momentum Funds
Funds Invested  Funds Inv % vs Momentum  Funds Invested Score  Invested % vs Max Score Invested % A Funds Invested Funds Inv % vs Momentum Funds
Stock Name Position Score % Max Score %A Cisco Systems, Inc. 7.57% 25.7% 13.2% 51.61% .0.30%  Stock Name Position Score % Max Score  Invested % A
Intel Corporation 0.00% 9.88% 18.9% 17.76% 329% b ine 7.54% 7.8% 12.9% 12.38% 0.90% PayPal Holdings, Inc. 13.96% 12.6% 18.9% 88.69% 2.40%
Xerox Holdings Corporation 0.04% 0.9% 9.8% 51.82% 0.00%
Western Digital Corporation 8.14% 4.5% 6.9% 59.26% -0.30%
DXC Technology Co. 6.96% 1.2% 6.2% 65.50% 0.30%

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Fund Ownership Profile: Microsoft Corporation

Funds Invested % Fund AUM, $

76.0%

Average Weight %

3.18%

1. Histogram of Fund Weights
As of 1/31/2025

407

30-

4-4.5% [N

4.5-5% [
5-5.5% |

5.5-6% [l
6-6.5% I

o 3 B
1 1

0.5-1% [l
1-1.5% R
1.5-2% |
2-2.5% [N
2.5-3% [
3-3.5% [
3.5-4% |II—

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro.. 4.44%  pggressive Gro.. [

GARP . 1.77% GARP - 70.6%
Growth B 3.46% Growth — 5%
Value o Value I <0.0%

Yield [ ERES Yield -3

Funds Invested A

10. Largest Fund Weights

Fund Name
JPMorgan Funds - Global Growth Fund 9.21%
Fundsmith Equity Fund 8.44%

Ninety One Glb. Strat. Fd. - Global Quality D_ 8.36%

GAM Funds - Disruptive Growth 8.24%
AZ Fund 1 - Equity - Global Growth 8.12%
CT (Lux) - Global Focus Fund 7.96%
Columbia Select Global Equity Fund 7.95%
Columbia Threadneedle (UK) ICVC - Sustaina.. YRZYS
Fidelity Funds SICAV - Global Demographics .. Y
BNY Mellon Worldwide Growth Fund, Inc. ‘ 7.77%
Fidelity Funds SICAV - Global Focus Fund 7.54%

Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - G_ 7.37%

Brown Advisory Funds Plc - Global Leaders F.. | 7.36%
Brown Advisory Global Leaders Fund 7.28%
AB SICAV | - Concentrated Global Equity Port..j 7.27%
Comgest Growth Plc - Growth Global Flex ‘ 7.26%
Morgan Stanley Invt. Fds. - Global Brands Fundj 7.20%
Comgest Monde YALYS
Danske Invest Global Sustainable Future - Ak.. 1 7.11%
JSS Investmentfonds - Sustainable Equity - Gl..j 7.03%

Source: Factset, Copley Fund Research

$41,275M

Average Weight A

4. Average Fund Weight

3.00%
2.00%

1.00%
0.00%

7. Average Weight vs ACWI
0.50%

0.00%

-0.50%

# New Positions

1

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025

Fund Name
Baillie Gifford Investment Funds ICV.. New

Fidelity Funds SICAV - Global Focus F..
Ninety One Glb. Strat. Fd. - Global S..
Sarasin Funds ICVC - Thematic Globa..
JSS Investmentfonds - Sustainable Eq..
Templeton Growth Fund, Inc.

CT Specialist Invt. UK Fds ICVC. - GL..

John Hancock Funds Il - Global Equit..
Mirova Global Sustainable Equity Fund
UBS (Lux) Key Selection SICAV - Glob..
Fidelity Advisor Global Capital Appre..
SSgA (Lux) SICAV - Multi Factor Glob..

SEB Global Aktiefond

KLP AksjeGlobal Flerfaktor

SEB Dynamisk Aktiefond

PGIM Jennison Global Opportunities ..
Victory Capital Growth Fund

Artisan Global Opportunities Fund Close
Robeco Capital Gr. Fds. - Ql Global .. Close
Alger Global Focus Fund Close

New or Cl..

3.18%

# Closed Positions

| ERL]
NERLS
3.13%
T 2.24%
L1.53%
W a9%
W 1as%
o8
10.75%
To7x

-1.88% ||

-1.93%

-2.12%

-2.13% [

-2.31%

-2.58% |

-2.58% I

-2.97% |

-4.54%

i-4.88%

5. Funds Invested %

76.05%
3
60%
50%
i N R S R R RN R
SEEEESUSELWEES LRSS BESSYANS
2282582822532 38¢2388822532889¢3
8. Funds Overweight %
50%
47.31%
45%
40%
QOO IIT Lo S NYRRIS
SLEESUSELWEESEensu oS oMY EYSARS
353934588 35525532385885835858583¢83
# Funds Buying
12. Largest Fund AUM, $
Fund Name
American Funds New Perspective Fund $4,723M

American Funds Capital World Growth & Inco.._ $4,634M

Fundsmith Equity Fund $2,740M
American Funds New Economy Fund $1,738M
Morgan Stanley Invt. Fds. - Global Brands Fundi $1,654M
0Old Westbury Large Cap Strategies Fund - $1,273M
UniGlobal I 51,121m
UniFavorit: Aktien - $814M

St. James's Place International Equity Unit T.. . $733M
Swedbank Robur Globalfond ' $683M
JPMorgan Investment Funds - Global Select E. $661M
SJP Global Quality Fund . $631M
Ninety One Glb. Strat. Fd. - Global Franchise..f $604M

JPMorgan Funds - Global Focus Fund . $577M
UniGlobal - net - B $520M
Deka-DividendenStrategie . $515M
Deka - GlobalChampions . $463M
UniNachhaltig Aktien Global $413M

Royal London Equity Funds ICVC - Global Equ..i $404M

American Funds Global Insight Fund I $385M

6. Combined Fund AUM, $

408

20B

0B

9. Cumulative Fund Flows, $

0B

-5B

-10B

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name New or Closed
Templeton Growth Fund, Inc.

Baillie Gifford Investment Fun.. New
American Funds Global Insight..

FTIF SICAV - Growth (Euro) Fu..

T Rowe Price Global Stock Fund
Ninety One Glb. Strat. Fd. - Gl..
Nordea 1 SICAV - Global Stars ..
Handelsbanken Global Tema
JPMorgan Funds - Global Focu..
American Funds Capital World..
Swedbank Robur Aktiefond Pe..
Swedbank Robur Allemansfond..

KLP AksjeGlobal Flerfaktor

Fidelity Inv. Trust - Worldwide..

SEB Dynamisk Aktiefond

St. James's Place Unit Trust - ..
Artisan Global Opportunities F.. Close
Morgan Stanley Invt. Fds. - Gl..

PGIM Jennison Global Opportu..
American Funds New Economy..

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

Copley Fund Research
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$41,275M

Estimated Net Fund Flows, $

$143M
Lossm
W s61m
i s55Mm
1 s4om
1 54am
W sa1m
1 s36m
1 531m
1 529m
(s34m)
($35M) B
(s43m) B
(s45M) B
($53M) [
($55M) [
($78M) [}
($83M) [
{($142M)
}(5152M)
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Copley Fund Research

United States Information Technology: Active Fund Ownership Report February 24, 2025

Fund Ownership Profile: NVIDIA Corparation

Average Weight % Funds Invested % Fund AUM, $
a q 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
2.07% 53.3% $23,934M 53.29%
2.00
G 207% 0% 208 $23,934M
1. Histogram of Fund Weights
As of 1/31/2025
1.00% 20% 10B
30-
20- 0.00% 08
Somyyyonoorrreverege Sy YYNYNY YpoTTseneentbeRa2 e 03 oSN NYRRYY SpeITrzemneennreeo2e 0l oA NYRgSS
3 58333435855 5583834558 05558585 583334355 55555834555953555583 585B3E385 55558583055 355585E3
0 1l i
'Ill-l‘.T r.r T T T Tll-l' T v
FIRIT I FREEISERELERR 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
S B B B B S S B B B
29:04%
2. Ave Wgt by Style 3. Funds Invested by Style 20% 18
Aggressive Gro.. | 2.78%  Aggressive Gro.. 64.8% -1.00% 0B
GARP . GARP X Ve 10% (5892M)
i i -1 -1B
Growth 2.83% h 74.2
L Growtl P 74.2% 2.00%
Value Jo.1a% Value J6.0% A e L R R Yoo sroncentheRc2a o oSN NRRRAYT SpnIsremneennreeo2e 0l o ANYRRSS
Vield J 0.24% vield "R 5533388853555 53838888255253¢83 3593328857553553238885895558585¢3 553238885835555323888589555855¢3
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0)
1.80% 6 55 $269.1M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name .
Calamos Global Equity Fund | 8.60% Fund Name New or CL.. American Funds New Perspective Fund | $3,120M Fund Name New or Closed
JPMorgan Funds - Global Growth Fund 8.40% UBS (Lux) Key Selection SICAV - Glob.. New -5'15% American Funds Capital World Growth & Inco..- $1,544M American Funds Capital World.. $493M
AZ Fund 1 - Equity - Global Growth ; 8.18% Aviva Investors SICAV - Global Equity.. New 4.00% UniGlobal - $1,332M American Funds New Perspect.. $332M
i 3.56% i 277M
UniFavorit: Aktien _ 7.59% Swedbank Robur Folksam LO Varlden  New g 0ld Westbury Large Cap Strategies Fund - $1,256M Swedbank Robur Folksam LO V.. New :-55248M
L i . . Fd. - .. . i T h Fund, Inc. N
Columbia Threadneedle (UK) ICVC - Sustaina.. 7.49% Ninety One Glb. Strat. Fd. - Global 5 - UniFavorit: Aktien I §1,045M empleton Growth Fund, Inc. - New .
: St. James's Place Unit Trust - Sust. &.. New W 2.67% i i St. James's Place Unit Trust - .. New W $178M
Baron Global Advantage Fund I 7.48% f American Funds New Economy Fund $964M )
Gabelli Global Growth Fund (Th ! 6.92% Templeton Growth Fund, Inc. New - 2.59% Scottish Mort | . ¢ Trust Pl . S695M Ninety One Glb. Strat. Fd. - Gl.. S47M
abetti Blo a' rowth Fund (The) ; ’ JSS Investmentfonds - Sustainable Eq.. 2.55% cottish Mortgage nYes ment Trust He ; BlackRock Global Funds - Syst.. $39M
Erste Res?ons1ble Stock Global 1 6.86% BNY Mellon Worldwide Growth Fund,.. 2.38% Delfa - GlobalChampions - $625M Vanguard Global Equity Fund $32M
Sands Capital Funds Plc - Global Growth Fund | 6.60% abrdn Global Sust. and Resp. Invest.. 1.29% UniGlobal - net - J S617M BNY Mellon Worldwide Growth.. $27M
Invest Global _ 6.43% Invesco Global Invt. Ser. - Global Fo.. 1.20% St. James's Place International Equity Unit T.. . $529M Nordea 1 SICAV - Global Stars .. $23M
UniGlobal - net - _ 6.42% PGIM Jennison Global Opportunities .. -1.42% [ Swedbank Robur Globalfond ! $509M Storebrand Global Multifactor ($30M)
UniGlobal _ 6.40% Baron Global Advantage Fund -1.58% . JPMorgan Investment Funds - Global Select E. $489M JPMorgan Funds - Global Focu.. ($32m)
SEB Global Aktiefond _ 6.37% Chautauqua Global Growth Fund -1.65% UniNachhaltig Aktien Global $413M Schroder ISF - Global Equity AL.. ($39M)
GAM Funds - Disruptive Growth 6.35% Calamos Global Equity Fund -1.81% JPMorgan Funds - Global Focus Fund . $412M Baillie Gifford Investment Fun.. (562M)
Russell Invt. Co. Plc - Acadian Global Equity .. _ 6.34% T Rowe Price Global Stock Fund -1.86% PGIM Jennison Global Opportunities Fund $385M JPMorgan Investment Funds - .. (S68M) [
UniGlobal II I 6.34% RBC Global Opportunities Fund -2.06% Royal London Equity Funds ICVC - Global Equ..Jll $350M PGIM Jennison Global Opportu.. ($84M)
Deka - GlobalChampions I 6.30% Baillie Gifford Investment Funds ICV.. -2.67% Vanguard Global Equity Fund . $318M American Funds New Economy.. ($107M)
UniNachhaltig Aktien Global 6.19% GAM Funds - Disruptive Growth -2.68% Sands Capital Funds Plc - Global Growth Fund " $307M Swedbank Robur Globalfond ($126M) B
American Century Focused Global Growth Fu.. . 6.14% Scottish Mortgage Investment Trust .. . -3.19% Swedbank Robur Folksam LO Varlden 1 5274M T Rowe Price Global Stock Fund ($133M) '
JSS Investmentfonds - Sustainable Equity - Gl..: 6.12% Gabelli Global Growth Fund (The) 5-3.74% Swedbank Robur Allemansfond Komplett . $274M Scottish Mortgage Investment .. 5(5566M)

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report February 24, 2025

Fund Ownership Profile: Apple Inc,

Average Weight % Funds Invested % Fund AUM, $
4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $

1.65% 47.9% $18,865M 208

1.50% 1.65% 0% 47.90% $18,865M
1. Histogram of Fund Weights 45%
As of 1/31/2025
1.00% 108
40%
20- 0.50%
35%
0.00% 0B
10- SEEEIPSEEECEEEEEEE o099 83as SEEEIToREEEESEE g npdygasg SEEEIZCEEETEEEEEEESg e YNgnas
2389835825238 3238¢858852283288¢5 2282588523283 288¢858882283288¢85 2289583882383 238¢858882283228¢5
1-1 T l'll oo Tll.‘f_l‘-l' T
& ?IS & ?; ) 5; & § & 3? & ?S & né\_g ) 3? & 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
o 1N - 1IN N 10D M N0 T 10 0 1N O 1N 1D o
S S < <A dMmmMmTIhnd SN S S 0.00%
30% o8 !
2. Ave Wgt by Style 3. Funds Invested by Style -1.00% ($641M)
Aggressive Gro.. : 1.80%  Aggressive Gro.. i 49.1% -2.00% 20% 2
GARP N 160%  Garp . 47.1% Noe
H H N\ (]
Growth 2.29% h .1 -3.00% 4B
L Growt R s6.1% 10% 13.47%
Value fo.27% Value W 12.0¢ groIssomeonnreesoe e N RRIS YoosTTToneerrreReoer R g NNYRRIS YrnosssopeennbeRee 9 SN NYRGYS
Yield oo Yield B 5533345853553 53238588825835538¢3 3593328857553553238885895558585¢3 553238885835555323888589555855¢3
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
(o) [0)
1.20% 0.01% 6 41
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name .
AZ Fund 1 - Equity - Global Growth | 9.41% Fund Name New or CL.. American Funds Capital World Growth & Inco. [ $2,512M Fund Name New or Closed .
Mundoval Fund 8.55% Robeco Capital Gr. Fds. - QI Global .. New _4.99% American Funds New Perspective Fund $1,221M FTIF SICAV - Growth (Euro) Fu.. New $175M
Nordea Invest Engros Internationale Aktier _ 7.22% Lazard Global Equity Select Portfolio  New 4.43% 0Old Westbury Large Cap Strategies Fund - $1,189M Templeton Growth Fund, Inc. $139M
I i i 4.17% i - 108M
Seligson & Co. Global Top 25 Brands Fund 7.14% Victory Capital Growth Fund -2 o UniGlobal . 5864m BlackRock Global Funds - Syst.. ;sjw
: Baring Global Umbrella Fund - Globa.. N { . i SEB D isk Aktiefond
Pictet - Quest Global Sustainable Equities [N 6.87% aring Global Umbretia Fund - Globa.. New ! Deka - GlobalChampions I s622m ynamisik Aktieton !
) N : SEB Dynamisk Aktiefond M 2.91% . i Artisan Global Opportunities F.. New 3 563M
Candriam Equities L - Global Demography 6.77% 3 . i American Funds New Economy Fund $531M X X p
Erste R ible Stock Global ; 6.73% Artisan Global Opportunities Fund New | 2.66% UniFavorit: Akti . $499M American Funds Global Insight.. ' $48M
rste Responsibie .Oc oba I ’ JSS Investmentfonds - Sustainable Eq.. New 2.43% m avor]l. 1en ) ) ) : Swedbank Robur Globalfond ‘ $41M
BNY Mellon Worldwu?le Growth Fund, Inc. | 6.42% FTIF SICAV - Growth (Euro) Fund New - 2.09% St. James's Place !nternahonal Equity Unit T.. [l $473M Victory Capital Growth Fund ‘ $39M
Deka - GlobalChampions _ 6.27% SSgA (Lux) SICAV - Multi Factor Glob.. . 1.77% Royal London Equity Funds ICVC - Global Equ..:- $438M St. James's Place Unit Trust - .. I $27M
GAM Funds - Disruptive Growth } 6.15% Templeton Growth Fund, Inc. . 1.64% PGIM Jennison Global Opportunities Fund | $422M KLP AksjeGlobal Flerfaktor l $24M
Candriam Sustainable - Equity World _ 6.01% Fidelity Funds SICAV - Global Focus F.. i UniGlobal - net - . $396M American Funds New Economy.. (560M) l
Kepler Ethik Aktienfonds [ 5.92% Swedbank Robur Allemansfond Komp.. Wellington Mgmt. Fds. (LU) - Global Quality .. Jll $385M CT (Lux) - Global Focus Fund  Close $79m) W
PGIM Jennison Global Opportunities Fund 5.89% PGIM Jennison Global Opportunities .. Fundsmith Equity Fund $356M PGIM Jennison Global Opportu.. ($97M) .
KBC Institutional Fund - World Equity Respon‘.: 5.87% CT (Lux) - Global Focus Fund American Funds Global Insight Fund . $353M Fidelity Inv. Trust - Worldwide.. ($113M) I
Fidelity Global Equity Income Fund _ 5.52% JPMorgan Funds - Global Growth Fund UniNachhaltig Aktien Global $316M Swedbank Robur Allemansfond.. }(S167M)
HBOS International Invt. Funds ICVC - Intern.. [N 5.51% JPMorgan Investment Funds - Global .. Swedbank Robur Folksam LO Varlden T $309M JPMorgan Investment Funds - .. (S222M)
Nuveen Global Dividend Growth Fund [ 5.50% Fidelity Inv. Trust - Worldwide Fund St. James’s Place Unit Trust - Global Value  [i] $280M American Funds New Perspect.. {($237M)
BlackRock Strategic Fds. - Systematic Global.. [N 5.47% DWS Global Growth JPMorgan Investment Funds - Global Select E..Jlj $265M American Funds Capital World.. 3(5238'“
Hermes Invt. Funds - Global Equity Fund I 5.46% T Rowe Price Global Stock Fund Swedbank Robur Kapitalinvest |l $238m JPMorgan Funds - Global Focu.. :3(5239M)
‘ i T Rowe Price Global Stock Fund _§($Z46M)

BlackRock Advantage Global Fund, Inc. _ 5.43%

JPMorgan Funds - Global Focus Fund

Swedbank Robur Allemansfond Komplett l $238M

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Fund Ownership Profile: Visa Inc. Class A
Fund AUM, $

$13,103M

Funds Invested %

46.7%

Average Weight %

1.11%

1. Histogram of Fund Weights
As of 1/31/2025

T I‘IIIT.TII.T-TII.T L S S B S |
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2. Ave Wgt by Style 3. Funds Invested by Style
' 2.05% ' 59.3%

Aggressive Gro.. Aggressive Gro..

GARP I 0.66% GARP . s
Growth - 0.96% Growth _ 60.5%
Value X Value Jl8.0%

Yield l 0.42% Yield - 20.0%

Average Weight A

0.16%

Funds Invested A

0.00%

10. Largest Fund Weights

Fund Name )
Ninety One Glb. Strat. Fd. - Global Quality E.. | 11.46%
Ninety One Glb. Strat. Fd. - Global Franchise..: 11.25%

Ninety One Glb. Strat. Fd. - Global Quality D_ 9.48%

Aviva Investors SICAV - Global Equity Endura.. | 7.35%
Morgan Stanley Invt. Fds. - Global Brands Fundj 6.73%
C Worldwide - Global Equities ‘ 6.26%
C Worldwide - Global Equities Ethical 6.22%
Allianz Global Investors Fund - Global Equity 5.87%

Sanlam Universal Fds. Plc - Global High Quali.“_ 5.57%

Fundsmith Equity Fund 5.51%
Morgan Stanley Invt. Fds. - Global Quality Fu..j 5.45%
Allianz Interglobal ‘ 5.31%
Sands Capital Funds Plc - Global Leaders 5.30%
Sands Capital Funds Plc - Global Growth Fund 5.17%
Polen Global Growth Fund ‘ 4.90%
Virtus SGA Global Growth Fund 4.85%

Waverton Invt. Fds. Plc - Global Equity Fund - 4.81%
Premier Miton Global Sustainable Growth Fund_ 4.75%
‘ 4.69%
4.49%

Liontrust Sustainable Future ICVC - Global Gr..,
BNY Mellon Worldwide Growth Fund, Inc.

Source: Factset, Copley Fund Research

4. Average Fund Weight

1.00%

0.50%

7. Average Weight vs ACWI

0.40%

# New Positions

4

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025

Fund Name

Ninety One Glb. Strat. Fd. - Global Q..
Ninety One Glb. Strat. Fd. - Global F..
Allianz Global Investors Fund - Globa..
Ninety One Glb. Strat. Fd. - Global Q..
Premier Miton Global Sustainable Gr..
Aviva Investors SICAV - Global Equity..
Calamos Global Equity Fund

UBS (Lux) Key Selection SICAV - Glob..
BNY Mellon Global Stock Fund

Sanlam Universal Fds. Plc - Global Hi..
DWS Global Growth

Vanguard Global Equity Fund

Nordea Invest Globale UdbytteAktier

Jupiter Asset Mgmt. Series plc - Meri..
Merian Investment Funds Series Il - ..

CT (Lux) - Global Focus Fund

SEB Dynamisk Aktiefond

BlackRock Global Funds - Systematic..

Fidelity Funds SICAV - Global Focus F..
RBC Funds (Lux) - Global Equity Focu..

New or Cl..

New

New

Close
Close

Close

.11

0.42%

# Closed Positions

2.44%

2.23%

1 2.04%

a7

W

T 1.47%

R

| i

132%

RIS
-0.53% [
-0.65% [
-0.67% [
-0.93% [
-0.97% [

-1.03%

1.04%
-1.80% [
1.92% |

I 3.02%

5. Funds Invested %

46.71%
40%
30%
20%
QOOIIILN2OELERR2ITT R SSNAININS
359332885 755355323888583555855¢3
8. Funds Overweight %
40%
37.13%
30%
20%
QOO IIILN2OELERRITIRIISNAINIIS
3593328857553553238885895558585¢3
# Funds Buying
12. Largest Fund AUM, $
Fund Name
Fundsmith Equity Fund $1,787M
Morgan Stanley Invt. Fds. - Global Brands Fund. $1,546M
American Funds New Perspective Fund $1,115M
Ninety One Glb. Strat. Fd. - Global Franchise..’ $987M
SJP Global Quality Fund - $821M
Morgan Stanley Invt. Fds. - Global Opportuni.. $508M
American Funds New Economy Fund $413M
Old Westbury Large Cap Strategies Fund . $286M

Sands Capital Funds Plc - Global Growth Fund $240M
American Funds Capital World Growth & Inco. [l $238M
St. James's Place Unit Trust - Sust. & Respon... $175M

American Funds Global Insight Fund . $172M
Templeton Growth Fund, Inc. I $171M
FTIF SICAV - Growth (Euro) Fund l $167M
Skagen Global J $166M

Ninety One Glb. Strat. Fd. - Global Quality E..: $162M
Swedbank Robur Folksam LO Varlden NEZI
Schroder ISF - Global Equity Alpha I $144M
Brown Advisory Funds Plc - Global Leaders F.. $135M

Rathbone Global Opportunities Fund $131M

6. Combined Fund AUM, $

NOMTITITNVDODOORNNOOTOCTTPOO — N NNMMT
SLEESUSELWEESERoS0 SESHTEST AR
oo S0 mTYVES® o Q S mYVBSac oo

28 PL>5820=2283238¢58252283238¢

9. Cumulative Fund Flows, $

1B

0B

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name New or Closed
Morgan Stanley Invt. Fds. - Gl..
FTIF SICAV - Growth (Euro) Fu..
Swedbank Robur Folksam LO V..
Schroder ISF - Global Equity Al..
Brown Advisory Funds Plc - Gl..
BNY Mellon Global Stock Fund
Thrivent Global Stock Fund
Fidelity Funds SICAV - Global ..
Brown Advisory Global Leader..

New

Allianz Global Investors Fund -..
SEB Dynamisk Aktiefond

Aviva Investors SICAV - Global ..
Skagen Global

Swedbank Robur Aktiefond Pe..
CT (Lux) - Global Focus Fund
Vanguard Global Equity Fund
Morgan Stanley Invt. Fds. - Gl..
RBC Funds (Lux) - Global Equit.. Close
Deka-DividendenStrategie

BlackRock Global Funds - Syst..

Close

Close

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn

Copley Fund Research
February 24, 2025

YERTE

($30m) B
($30m) B
($41m)
($47M)
(S48M) [
($55M) [
(S60M) I
(S60M) I
(S6oM) [

Estimated Net Fund Flows, $

$48M

$37M

$28M
S17M
S16M
STM
$8M
S7TM
S6M
$3M

($125M)

COPLEY

FUND RESEARCH




United States Information Technology: Active Fund Ownership Report

Fund Ownership Profile: Mastercard Incorporated Class A

Fund AUM, $

$9,255M

Funds Invested %

41.3%

Average Weight %

0.90%

1. Histogram of Fund Weights
As of 1/31/2025

30
20-
10-
0
T T il L

| T ———
2 3 3 R 3R 3R 3R R 32 32 32 32 3 :
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2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 1.70% Aggressive Gro.. 53.7%
GARP Jo.21% GARP s
Growth I o.sx Growth — s
Value | 0.01% Value | 2.0%
Yield J 0.26% Yield o 17.1%

Funds Invested A

0.30%

10. Largest Fund Weights

0.09%

Fund Name

Mundoval Fund 14.26%
AB SICAV | - Concentrated Global Equity Port..j 8.59%
Columbia Select Global Equity Fund ] 5.74%

CT (Lux) - Global Focus Fund 5.71%

GuardCap UCITS Funds Plc - Global Equity Fu“- 5.65%

Mirova Global Sustainable Equity Fund 5.39%
MontLake UCITS Platform ICAV - Nutshell Gro.. 5.03%
Polen Global Growth Fund 4.96%
Invesco Global Invt. Ser. - Global Focus Fund..: 4.89%
DPAM B - Equities World Sustainable ‘ 4.81%

St. James's Place Unit Trust - Sust. & Respon. . [ 4.76%

Chautauqua Global Growth Fund - 4.65%
Holberg Global L assw
Brown Advisory Funds Plc - Global Leaders F.. 4.58%
abrdn OEIC Il - Global Focused Equity Fund ‘ 4.56%
Columbia Threadneedle (UK) ICVC - Sustaina.. 1 4.56%
Brown Advisory Global Leaders Fund ; 4.51%
BL - Global Equities | 4.44%
Skagen Global . 412%
abrdn Global Sust. and Resp. Investment Equ..j 4.01%

Source: Factset, Copley Fund Research

Average Weight A

4. Average Fund Weight

90;
0.80%
0.60%
0.40%
0.20%
0.00%
NOOMOTITITNDODOONRNNOOOOT OO - N NNMM T T
RN A FEA R P PR L b
2I8PS820=2283234¢858802383238¢>
7. Average Weight vs ACWI
0.30% 0.30%
0.20%
W NV ey
0.10%
0.00%
NMMTT T NN OON NNV R 0O — N NNM®T T
%E‘EE%G%EEEEE%EEE%E%%%%??%EEE%
238P>58252283238¢858252283238¢8>

# New Positions

5

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025

Fund Name New or Cl..

Mundoval Fund 2.42%
JSS Investmentfonds - Sustainable Eq.. New i 2.20%
SEB Global Aktiefond . 1.62%
Swedbank Robur Allemansfond Komp.. . 1.26%
AB SICAV | - Concentrated Global Eq.. 1.17%
Fidelity Funds SICAV - First All Count.. New ' 1.07%
SEB Dynamisk Aktiefond New 4 1.06%
Macquarie Global Growth Fund 0.92%
Columbia Select Global Equity Fund 0.82%
Handelsbanken Global Tema 0.80%
JPMorgan Funds - Global Growth Fund -0.20%

Skagen Global -0.41%

Artemis Global Select Fund -0.44%

Fidelity Funds SICAV - Global Thema.. Close -0.46%

Franklin Global Equity Fund -0.53%

Fidelity Invt. Funds - Sustainable Glo.. -0.65% |
JPMorgan Investment Funds - Global .. -1.23% l
JPMorgan Funds - Global Focus Fund -1.31% .
BlackRock Advantage Global Fund, I.. Close -1.62% .

Aviva Investors SICAV - Global Equity.. Close }-4A88%

# Closed Positions

5. Funds Invested %

6. Combined Fund AUM, $

41.329%
40% 8B
6B
30%
4B
2B
20% 0B
YpoTTseneentbeRa2 e 03 oSN NYRRYY SpoIszongonnneeoseg
SLoESUSELwWEESEanSu SEOHE eSS ANY SLoSSUSELwEESERDS U >
2282582828253 2%38¢93858882583283¢3 228238258253 2888¢238¢%
8. Funds Overweight % 9. Cumulative Fund Flows, $
36123% 2B
1B
30%
0B
20% -1B
SooTssenoeorrreeeoa g ENNNRRSS gomsssomoerrreccong
SLEoESVSELEwWEESEaosS SO CHEEYY ARG SLoSSVSELwEESERoS D S
3593328857553553238885895558585¢3 35323888583555583834¢%
# Funds Buying # Funds Selling
12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025
Fund Name
American Funds New Perspective Fund $1,074M Fund Name New or Closed

American Funds Capital World Growth & Inco.._ S727M
American Funds New Economy Fund $596M
Morgan Stanley Invt. Fds. - Global Opportuni..: $424M
St. James's Place Unit Trust - Sust. & Respon..- $325M

CT (Lux) - Global Focus Fund $257M
Swedbank Robur Allemansfond Komplett . $255M
JPMorgan Investment Funds - Global Select E- $252M

Old Westbury Large Cap Strategies Fund - $236M
JPMorgan Funds - Global Focus Fund . $235M
GuardCap UCITS Funds Plc - Global Equity Fu.._ $223M
Deka - GlobalChampions I 5215M
Brown Advisory Funds Plc - Global Leaders F.. $174M

Skagen Global . S172M
Vanguard Global Equity Fund . $154M
UniNachhaltig Aktien Global 1 $148M
Vontobel Fund - Global Equity $147M

Wellington Mgmt. Fds. (LU) - Global Quality .. . $142M
Swedbank Robur Folksam LO Varlden $142M

Deka-DividendenStrategie . $139M

Swedbank Robur Allemansfond..
Morgan Stanley Invt. Fds. - Gl..
Swedbank Robur Aktiefond Pe..
Handelsbanken Global Tema
American Funds New Perspect..
Swedbank Robur Folksam LO V..

SEB Dynamisk Aktiefond New
SEB Global Aktiefond

AB SICAV | - Low Volatility Equ..

JSS Investmentfonds - Sustain.. New

Old Westbury Large Cap Strat..
Fidelity Invt. Funds - Global S..

Baillie Gifford UK & Bal. Fds. -..
Vanguard Global Equity Fund
American Funds Capital World..
Skagen Global

Aviva Investors SICAV - Global .. Close
St. James's Place Unit Trust - ..
JPMorgan Funds - Global Focu..
JPMorgan Investment Funds - ..

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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$9,255M

($794M)

Estimated Net Fund Flows, $

[ sesm
W s47m
W s40M
1 s30m
Hs2sm
Hs2am
1 s23m
1 520m
1516M
I s16m
(s9M) |
($10m)
($11m) |
(s16m) E
(s26M) [
($42M) I
($47Mm) B
($51M)
{(5104M)
§(5134M)
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Copley Fund Research

United States Information Technology: Active Fund Ownership Report February 24, 2025

Fund Dwnership Profile: Broadcom Inc.

Average Weight % Funds Invested % Fund AUM, $

4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
[0) [0)
0.71% 36.2% $20,197M 44 %6.23%
0.71 208 $20,197M
30%
1. Histogram of Fund Weights 0.60%
As of 1/31/2025 20%
0.40% 10B
0.20% 10%
20-
0.00% 0B
SEEEIPSEEECEEEEEEE o099 83as SEEEIToREEEESEE g npdygasg SEEEIZCEEETEEEEEEESg e YNgnas
10-I 2239388523532 282388582532288¢83 223238852253 223¢8388883538%83¢e3 2282388522532 88¢838852z253282%83¢3
oTT,_Jhmll,hﬁq_rﬂﬁ
TR &5 X 5 F 8 858 888 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
o n -~ n o~ n [ae] n < n n n o
O S + < & N M M ¥ < 1 3 o 0.20% 25.45% %
2. Ave Wgt by Style 3. Funds Invested by Style 0.00% 20% 0B
Aggressive Gro... | 0.82% Aggressive Gro.. 34.3% -0.20% ®
GARP J 0.07% GARP B 23.5% 10% 8
; i -0.40%
Growth - 0.71% Growth _ 46.8% .0.45% 6B ($5,905M)
Value fo3 Value M o0 3ggiirecegensesseeasaannNnayy S R s L e b b LR Lo E S PR S by LRI R FREE L AP E
Yield 53 vield s 5533345853553 53238588825835538¢3 353238885 753335323858878355558¢83 5538385857533555°938588255553¢83
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) (0)
2.69% 0.17% (K] 43
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name Fund Name
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - G.. I 9.42% Fund Name New or CL.. . American Funds Capital World Growth & Inco. [ $6,296M Fund Name New or Closed
American Funds New Economy Fund 6.66% American Century Focused Global Gr.. New American Funds New Perspective Fund $4,625M JPMorgan Investment Funds - .. New $188M
Nuveen Global Dividend Growth Fund _ 5.32% RBC Global Opportunities Fund New American Funds New Economy Fund i $2,452M JPMorgan Funds - Global Focu.. New $164M
! i - 38M
American Funds Capital World Growth & Inco. I 4.96% ERSTE Stock Global New Old Westbury Large Cap Strategies Fund W s716M CT (Lux) - Global Focus Fund SSSOM
{ PM Fi - h F N i R L Equity Fi IC..
CS Invt. Fds. 2 - (Lux) Global Dividend Plus E. . [N 4.56% JBl i;ga"k G“l"‘:: l s’_l"_zal E’r:wtr l_"'"d New American Funds Global Insight Fund 55184 T°;'al °:‘?°" G‘l‘“;“: s:‘"d: FC y cam
: ackRock Global Dividend Portfolio ew : owe Price Global Stock Fun
Nuveen Global Equity Income Fund I 4.35% CT (Lux) - Global Fe Fund Swedbank Robur Globalfond $506M ) Hend Global R s32M
h ux) - Global Focus Fun: : anus Henderson Global Resea..
Liontrust Investment Funds | - Global Innovat.. 3.93% CT Invt. Funds ICVC - Global Select F.. New Deka-DividendenStrategie l $429M CT Invt. Funds ICVC - Global S.. New $27M
American Century Focused Global Growth Fu... 3.79% Aegon Asset Marmt, Invt, Co. (Irelan d“ AB SICAV | - Low Volatility Equity Portfolio | $266M Blacch;ck Global Dividend Por" New s26M
CT (Lux) - Global Focus Fund 3.73% JPMorgan Funds - Global Focus Fund  New 1.74% Swedbank Robur Allemansfond Komplett | $259M American Century Focused GL.. New $20M
AB SICAV | - Low Volatility Equity Portfolio - 3.73% JPMorgan Investment Funds - Global .. New 1.69% Deka - GlobalChampions | $259M Russell Investment Co. - Globa.. S17M
Swedbank Robur Globalfond 3.70% UniGlobal $215M 5
I Handelsbanken Global Tema ! Swedbank Robur Aktiefond Pe.. ($44M)
UBS (D) Equity Fund - Global Opportunity - 3.68% JPMorgan Investment Funds - Global .. Guinness Asset Mgmt. Fund Plc - Global Equi.. | $209M JPMorgan Investment Funds - .. ($47M)
American Funds Global Insight Fund I 3.46% T Rowe Price Global Value Equity Fu.. Swedbank Robur Folksam LO Varlden | $205M American Funds Global Insight.. ($48M)
Long Term Themes USD | 3.40% Schroder QEP Global Active Value Fu.. Close PGIM Jennison Global Opportunities Fund [ $203M Old Westbury Large Cap Strat.. ($52M)
! ! ry Larg ]
SVS Aubrey Capital Mgmt. Invt. Funds - Glob.. | 3.40% Calamos Global Equity Fund Close JPMorgan Investment Funds - Global Select E..| $175M Deka-DividendenStrategie (S60M)
CIF - Capital Group Global Equity Fund Lux [N 3.32% SVS Aubrey Capital Mgmt. Invt. Fund.. CT (Lux) - Global Focus Fund | $168M Swedbank Robur Folksam LO V.. (575M) |
RBC Global Opportunities Fund . 3.30% Swedbank Robur Globalfond JPMorgan Funds - Global Focus Fund | $152m Swedbank Robur Globalfond (5249M) I
abrdn Dynamic Dividend Fund - 3.18% Victory Capital Growth Fund Close Long Term Themes USD | $150M American Funds New Economy.. ($462M)
American Funds New Perspective Fund 3.18% Ninety One Glb. Strat. Fd. - Global S.. 3 JPMorgan Investment Funds - Global Dividen.. | $114M American Funds Capital World.. (S610M)
UBS (Lux) Key Selection SICAV - Glob.. Close -_-3.44% Royal London Equity Funds ICVC - Global Equ.,i S111M American Funds New Perspect.. ($682M)

Covea Actions Monde 3.14%

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Fund Ownership Profile: Accenture Plc Class A

Average Weight % Funds Invested % Fund AUM, $
4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $

[0) (o)
0.43% 30.8% $4,899M 54.899M
.43% 2
30% 30.84%
0.40% 4B
1. Histogram of Fund Weights
As of 1/31/2025 25%
0.20% 2B
20- 20%
0.00% 0B
SpeEITobeen 2222 a5 NNYRRYY YpoTTseneentbeRa2 e 03 oSN NYRRYY SpeITrzemneennreeo2e 0l oA NYRgSS
10- $59238585875555383858858355558¢3 359332885 755355323888583555855¢3 $532389883555538388858955855¢3
| 1 Pl F——
¥ 2 08 8 8 8 8 ¥ 8 8 B8 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
o n ~— n o~ n [ae] n < n n
S o - - ~ ~ - o < < 1) 0.15% 500M
27.25%
2. Ave Wgt by Style 3. Funds Invested by Style 0.10% W 25% cfia
. . oM
Aggressive Gro.. 0.66%  Aggressive Gro.. 34.3%
i i 0.00% 20%
GARP ] 0.04% GARP I 17.6% /\'\,[\
I i -500M
Growth - 0.37% Growth _ 38.7% 010% P 15%
Value W o.12% Value i s.0x Somsssonoentreeo2e g S TANYRRYY Yoo sroncentheRc2a o oSN NRRRAYT SomEIToneernreRe o2 RS ANNRRTS
Yied I 0.60%  viel m— $3ET4E83TE322583858 555555581 2353355375552 F55TR 05303 $RRET¥E8E 9555 ETRE5ERER
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
0.30% 0.02% 7 30
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name .
Ninety One Glb. Strat. Fd. - Global Quality D.. I 5.18% Fund Name New or CL.. Morgan Stanley Invt. Fds. - Global Brands Fund. $958M Fund Name New or Closed
GuardCap UCITS Funds Plc - Global Equity Fu..— 4.62% RBC Global Opportunities Fund New _2'27% American Funds Capital World Growth & Inco. | $645M JPMorgan Funds - Global Focu.. New 399
VT Tyndall Funds ICVC - Global Select Fund | 4.45% Mirova Global Sustainable Equity Fund 1.68% St. James's Place International Equity Unit T.. - $209M JPMorgan Investment Funds - .. New S95M
- 1.23% H 80M
Allianz Interglobal 4.32% JPMorgan Funds - Global Focus Fund ~ New :.1 o American Funds New Economy Fund $194M Swedbank Robur Allemansfond.. New §7OM
| PM | Fi - . N . L A i Fi New E .
Morgan Stanley Invt. Fds. - Global Brands Fund 4.17% JPMorgan Investment Funds - Global .. New o GuardCap UCITS Funds Plc - Global Equity Fu.. [l $182M merican Funds New Economy
I : SEB Fund 1 - Global Fund 0.97% i BlackRock Global Funds - Syst.. New $44M
BL - Equities Dividend [ 3.58% . Swedbank Robur Folksam LO Varlden $152M ) i
M Stantey Invt. Fds. - Global Quality Fu..| 3.27% SEB Aktiesparfond . 0.95% UniGlobal I s47m American Funds Capital World.. S31M
organ Stantey Inv o s- - loba 'Qua1 -] ) Swedbank Robur Allemansfond Komp.. New . 0.83% miloba B ! American Funds New Perspect.. $26M
BlackRock Global Dividend Portfolio _ 3.22% BlackRock Global Funds - Systematic.. New I 0.63% JPMorgan Investment Funds - Global Dividen.. [l $120M Mirova Global Sustainable Equ.. $14M
MFS Global Growth Fund 3.03% RBC Funds (Lux) - Global Equity Focu.. l 0.61% Swedbank Robur Globalfond | $114M SEB Aktiesparfond $13M
Lazard Global Equity Select Portfolio 2.96% VT Tyndall Funds ICVC - Global Selec.. 0.56% JPMorgan Funds - Global Focus Fund . $107M Deka-MegaTrends $12M
Polen Global Growth Fund | 2.76% Pictet - Quest Global Sustainable Eq.. -0.58% [ Allianz Interglobal [ S107M UBS Lux Equity SICAV - Global .. Close ($10M)
Vanguard Global ESG Select Stock Fund [ 2.70% Allianz Global Investors Fund - Globa.. -0.60% | JPMorgan Investment Funds - Global Select E..|Jl| $104M SSgA (Lux) SICAV - Multi Facto.. Close (S10M)
SEB Fund 1 - Global Fund | 2.61% Morgan Stanley Invt. Fds. - Global Q.. -0.63% Swedbank Robur Kapitalinvest I S89M Pictet - Quest Global Sustaina.. ($10M)
SEB Aktiesparfond | 2.61% Fidelity Funds SICAV - First All Count.. Close -0.69% ' UniNachhaltig Aktien Global $89M Invesco Global Invt. Ser. - Glo.. ($15M)
abrdn Global Sust. and Resp. Investment Equ... 2.60% John Hancock Funds Il - Global Equit.. -0.72% I American Funds Global Insight Fund l 586M Allianz Interglobal (518M)
Comgest Growth Plc - Growth Global Flex 2.46% UBS Lux Equity SICAV - Global High D.. Close -1.00% E Rathbone Global Opportunities Fund $85M Fidelity Funds SICAV - Global .. ($24M)
Flossbach von Storch - Global Quality 2.41% Morgan Stanley Invt. Fds. - Global Br.. -1.07% [} American Funds New Perspective Fund o $85M Morgan Stanley Invt. Fds. - Gl.. ($27M)
AB Sustainable Global Thematic Fund 2.41% Skagen Global I 2.08% Swedbank Robur Allemansfond Komplett [l $84M Deka-DividendenStrategie $51m) B
Comgest Monde 2.40% SSgA (Lux) SICAV - Multi Factor Glob.. Close -:-2.36% Deka-DividendenStrategie . $84M Skagen Global ($94M) '
2.57% i Morgan Stanley Invt. Fds. - GL.. ($361M) |

RBC Funds (Lux) - Global Equity Focus Fund - 2.32%

Source: Factset, Copley Fund Research

Fidelity Funds SICAV - Global Focus F..

Morgan Stanley Invt. Fds. - Global Quality Fu..: S73M

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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United States Information Technology: Active Fund Ownership Report

Fund Ownership Profile: ServiceNow, Inc.

Average Weight % Funds Invested % Fund AUM, $
4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $

0 A 37% 28 .4% $4, 562M 0.40% 30% B4y $4,562M

0.3 4B
1. Histogram of Fund Weights 20%
As of 1/31/2025 0.20%
2B
10%
20- 0.00% 08
N TTTODDOONRNNOOXOIPPPOTOO - - N NNMMO T T N TTTDVDNDOORNRNOOOOOTTPOO — N NNMMT T NOOMTITITNVDODOORNRNOOVOOTOCTOO — NN NNMMT T
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0.10% 0.14% 1000M
2. Ave Wgt by Style 3. Funds Invested by Style 20%
Aggressive i A i i
0.73% Aggressive 500M
Growth | Growth ! 38.0% 0.00% 10%
GARP Wo GARP - 29.4% S161M
i ; oM
Growth o Growth I 7
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Yield I0.06% Yield I5.7% 2282588823 832388858882283288¢85 2382588232283 288¢8588823283288&¢85 228£L58852283288¢858852283288¢85
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) (0)
1.80% 0.07% 10 29
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name .
Morgan Stanley Invt. Fds. - Global Opportuni.. | 7.03% Fund Name New or Cl.. . Morgan Stanley Invt. Fds. - Global Opportuni.. $1,071M Fund Name New or Closed
Sands Capital Funds Plc - Global Leaders 4.29% JS5 Investmentfonds - Sustainable Eq.. New 3.2'84% American Funds New Perspective Fund $834M BlackRock Global Funds - Syst.. 390M
Invesco Global Invt. Ser. - Global Focus Fund... 4.02% abrdn Global Sust. and Resp. Invest.. New ; 2.57% UniFavorit: Aktien - o Handelsbanken Global Tema New $53M
i i ] 2.14% i i 47M
GAM Star Fund Plc - Worldwide Equity 3.88% SVS Aubrey Capital Mgmt. Invt. Fund.. New i PGIM Jennison Global Opportunities Fund $201M Royal London Equity Funds IC.. New sszw\
L BS (Lt K i ICAV - Glob.. N . ¢ | f - in.. N
Long Term Themes USD _— . UBS (Lux) Key Selection SICAV - Glob ew - UniGlobal i s1sem JSS Investmentfonds - Sustain ew
i : BlackRock Global Funds - Systematic.. o 1.28% h T Rowe Price Global Stock Fund New S13M
SEB Aktiesparfond 3.17% i Swedbank Robur Globalfond $152M .
AXA Framlington Global Themati : 2.92% Handelsbanken Global Tema New . 1.06% Long Term Th USD . S151m Schroder Global Equity Fund New S8M
ramiington roba’ Thematics ! : DWS Concept DJE Globale Aktien mos ong Term themes : DWS Concept DJE Globale Akti.. S6M
JSS Investn.'lentfonds - SustamabAle“ Equity - Gl..1 2.84% AXA IM Equity Trust - Global Equity QI . 0.82% UniNachhaltig Aktien Global . | $139M AXA IM Equity Trust - Global E.. S6M
PGIM Jennison Global Opportunities Fund 3 2.80% Trillium ESG Global Equity Fund . 0.76% BlackRock Global Funds - Systematic Global .. . $120M abrdn Global Sust. and Resp. I.. New SaM
abrdn Global Sust. and Resp. Investment Equ“‘ 2.57% Quilter Investors Series | - Global Dy.. New l 0.65% Rathbone Global Opportunities Fund | $114M Janus Henderson Global Resea.. $4M
UniFavorit: Aktien - 2.50% Virtus SGA Global Growth Fund -0.23% SJP Global Quality Fund l $95M Candriam Sustainable - Equity.. (S6M)
ERSTE Stock Global : 2.45% Nationwide Global Sustainable Equit.. -0.24% f UniGlobal - net - I $86M 0Old Westbury Large Cap Strat.. Close ($7M)
Polen Global Growth Fund | 2.41% Deka-MegaTrends Close -0.25% i American Funds New Economy Fund T S69M Deka-MegaTrends Close ($7M)
SEB Fund 1 - Global Fund j 2.35% JPMorgan Funds - Global Growth Fund -0.25% |} DPAM B - Equities World Sustainable | $59M Liontrust Sustainable Future .. ($9M)
GAM Funds - Disruptive Growth | 2.29% Liontrust Investment Funds | - Global.. -0.38% SEB Aktiesparfond | $57M KLP AksjeGlobal Flerfaktor Close ($11M)
Sarasin IE Global Equity Opportunities (GBP) [ 2.27% BL - Global Equities -0.43% [} American Funds Global Insight Fund ] $56M American Funds Global Insight.. ($15M)
Sarasin IE Global Equity Opportunities (USD) [ 2.25% Swedbank Robur Aktiefond Pension  Close -0.45% & Royal London Equity Funds ICVC - Global Equ..] $53M Long Term Themes USD (525M)
DPAM B - Equities World Sustainable | 2.18% KLP AksjeGlobal Flerfaktor Close -0.47% ‘ Handelsbanken Global Tema " $51M Swedbank Robur Aktiefond Pe.. Close ($41M) I
SVS Aubrey Capital Mgmt. Invt. Funds - Glob.. i 2.14% BlackRock Advantage Global Fund, I.. -0.52% ' Vontobel Fund - Global Equity i $51M American Funds New Economy.. (574M) '
Rathbone Global Opportunities Fund PR Morgan Stanley Invt. Fds. - Global O.. [-1.59% AB'SICAV 1 - Low Volatility Equity Portfolio | $48M Morgan Stanley Invt. Fds. - GL.. §(5225M)

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Fund Ownership Profile: Salesforce, Inc.
Fund AUM, $

$5,063M

Funds Invested %

28.1%

Average Weight %

0.34%

1. Histogram of Fund Weights
As of 1/31/2025
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2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro.. 0.53%  Aggressive Gro.. 30.6%
GARP . 0.14% GARP - 23.5%
Growth I 0.36%  Growtn —0.3%
Value I 0.07% Value I 6.0%
Yield o o.10% Yield o
Funds Invested A Average Weight A

0.30% 0.03%
10. Largest Fund Weights
Fund Name )
Fidelity Invt. Funds - Sustainable Global Equi. . [N 3.68%
Guinness Atkinson Global Innovators Fund 3.31%
Baring Global Umbrella Fund - Global Leader.. 3.22%
Invesco Global Invt. Ser. - Global Focus Fund..l 3.10%
RBC Global Opportunities Fund _ 2.95%
AXA Framlington Global Thematics ‘ 2.68%
Flossbach von Storch - Global Quality 1 2.65%
Macquarie Global Growth Fund 2.60%
Lazard Global Equity Select Portfolio 2.59%
Alger Global Focus Fund : 2.58%
Harding Loevner Global Equity Portfolio 2.57%
MFS Global Growth Fund 2.33%
Loomis Sayles Global Growth Fund : 2.30%
Fidelity Funds SICAV - Global Demographics .. 2.28%
DPAM B - Equities World Sustainable 2.28%
Wellington Mgmt. Fds. (LU) - Global Opportu.._ 2.26%
Rolinco NV 2.18%
Fidelity Funds SICAV - First All Country World _ 2.08%
UniNachhaltig Aktien Global 1 2.06%
Virtus SGA Global Growth Fund 2.05%

Source: Factset, Copley Fund Research

4. Average Fund Weight

0.30%
0.20%

0.10%

0.00%

7. Average Weight vs ACWI
0.00%

-0.05%

-0.10%

-0.15% {\\,1

-0.20%

# New Positions

)

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025

Fund Name New or Cl..
Mirova Global Sustainable Equity Fund New
DWS Concept DJE Globale Aktien

DWS SDG Global Equities

JPMorgan Investment Funds - Global .. New
Harding Loevner Global Equity Portf..

RBC Global Opportunities Fund

Macquarie Global Growth Fund

AXA Framlington Global Thematics

Fidelity Invt. Funds - Sustainable Glo..
Flossbach von Storch - Global Quality
Fidelity Advisor Global Capital Appre..
Fidelity Funds SICAV - Global Demog..
JPMorgan Funds - Global Growth Fund
JPMorgan Funds - Global Focus Fund
Nationwide Global Sustainable Equit.. Close
Quilter Investors Ethical Equity

AZ Fund 1 - Equity - Global Growth Close
JPMorgan Investment Funds - Global ..
Fidelity Funds SICAV - Global Focus F..
Danske Invest Global Sustainable Fut.. Close

-0.09%

# Closed Positions

IRZ]
| RREYS
W2
Wo.95%
1 0.86%
Ho.75%
[ 0.57%
10.55%
10.55%
[ 0.50%

-0.48% [}

-0.62%

-0.73% [

-0.74% [

-0.75% [

-0.76% [

0.78% ||

-0.87% [

-1.42%

i-3.26%

5. Funds Invested %

28,14%

20%

10%

8. Funds Overweight %

23.05%

20%

10%

# Funds Buying

20

12. Largest Fund AUM, $

Fund Name .

American Funds Capital World Growth & Inco. .| $859M
American Funds New Perspective Fund $742M
First Eagle Global Fund _ $645M
American Funds New Economy Fund i $528M
Morgan Stanley Invt. Fds. - Global Opportuni“i $252M

UniNachhaltig Aktien Global
SJP Global Quality Fund
Wellington Mgmt. Fds. (LU) - Global Quality .. |

UniGlobal JH $105M
Deka - GlobalChampions . $93M
Carmignac Investissement S73M
First Eagle Amundi - International Fund I S68M
Long Term Themes USD I $63M
Schroder ISF - Global Equity Alpha l $63M
DPAM B - Equities World Sustainable S61M
UniFavorit: Aktien I $60M
JPMorgan Funds - Global Focus Fund . $58M

JPMorgan Investment Funds - Global Dividen.. I S57M
JPMorgan Investment Funds - Global Select E..I $56M
Nordea 1 SICAV - Global Stars Equity Fund I $52M

Copley Fund Research
February 24, 2025

6. Combined Fund AUM, $

$5,063M
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9. Cumulative Fund Flows, $
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# Funds Selling Estimated Net Fund Flows, $

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name New or Closed

American Funds Capital World.. $64M
JPMorgan Investment Funds - .. New $47M
Royal London Equity Funds IC.. New $30M
Mirova Global Sustainable Equ.. New NE
Fidelity Inv. Trust - Worldwide.. New $12M
DWS Concept DJE Globale Akti.. S7TM
Candriam Sustainable - Equity.. $4M
DWS SDG Global Equities S4M
DWS Global Growth $3M
Nordea Invest Engros Internati.. S2M
AZ Fund 1 - Equity - Global Gr.. Close (S7M)

Long Term Themes USD ($8M)

Fidelity Funds SICAV - Global .. ($13M)

Fidelity Funds SICAV - Global .. ($14M) |

Danske Invest Global Sustaina.. Close (S16M)

RBC Funds (Lux) - Global Equit.. (523Mm) B

Morgan Stanley Invt. Fds. - Gl.. ($51m) I
JPMorgan Funds - Global Focu.. (S69M) -
JPMorgan Investment Funds - .. (5$101M) -

American Funds New Economy.. E(S147M)

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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Ownership by Fund Style

1. Average Weight by Style
As of 1/31/2025

Aggressive Growth ! 25.50%
Growth _ 20.30%
GARP _ 15.06%

Yield _ 13.02%

Value - 7.86%

2. Average Weight Change by Style
Between 7/31/2024 and 1/31/2025

GARP 0.86%

Growth 0.61%

Aggressive Growth 0.58%

Yield 0.52%

Value

. 0.07%
4. Average Weight vs ACWI by Style
As of 1/31/2025

Aggressive Growth 3.12%

-2.07% l

Growth

GARP 7.31% -
Yield -9.35% -
Value :

14.51% -

5. Average Weight vs ACWI Change by Style
Between 7/31/2024 and 1/31/2025

GARP - 0.37%
Growth . 0.12%
Aggressive Growth 0.09%
Yield l 0.03%

Value .

-0.42% -

United States Information Technology: Active Fund Ownership Report

Copley Fund Research
February 24, 2025

3. United States Information Technology - Average Weight by Style
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6. United States Information Technology - Average Weight vs ACWI by Style
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7. Funds Invested % by Style

As Of 1/31/2025

Growth _ 100.00%
Aggressive Growth } 100.00%
Value _ 98.00%
Yield _ 94.29%
GARP _ 94.12%

8. Funds Invested % Change by Style
Between 7/31/2024 and 1/31/2025

Yield ‘ 2.86%
Value l 0.00%
Growth ’ 0.00%
GARP | 0.00%

Aggressive Growth = 0.00%

10. Funds Overweight % by Style
As Of 1/31/2025

Aggressive Growth 67.59%

Growth _ 40.32%
GARP - 17.65%

Yield . 11.43%

Value ’ 0.00%

11. Funds Overweight % Change by Style
Between 7/31/2024 and 1/31/2025

GARP 5.88%

Aggressive Growth 4.63%

Yield _ 2.86%
Growth I 2.2
Value ] 0.00%

9. United States Information Technology - Funds Invested % by Style
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12: United States Information Technology - Funds Overweight by Style

80.00%

67.59%

60.00%- ‘

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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Copley Fund Research
February 24, 2025

United States Information Technology: Active Fund Ownership Report

Style Ownership Breakdown

1. Aggressive Growth: Largest Fund Holdings
As of 1/31/2025

MontLake UCITS Platform ICAV - Nut..: 47.63%
FTIF SICAV - Franklin Global Growth.‘: 43.77%
AZ Fund 1 - Equity - Global Growth | 39.69%
GAM Star Fund Plc - Worldwide Equi.., 39.53%
Guinness Atkinson Global Innovators..: 39.00%
GAM Funds - Disruptive Growth ‘ 38.80%
Polen Global Growth Fund 38.33%
Erste Responsible Stock Global | 36.91%
Ninety One Glb. Strat. Fd. - Global .. 36.06%
Raiffeisen Nachhaltigkeitsfonds Akti..: 35.39%
PGIM Jennison Global Opportunities..: 34.96%
AB SICAV | - Concentrated Global Eq..: 34.83%

6. Aggressive Growth: Average Industry Weights
As of 1/31/2025

Packaged Software 9.15%
Semiconductors | 5.13%
Miscellaneous Commercial Se.. 4.02%
Information Technology Sennl.: 2.28%
Telecommunications Equipm.. | 2.08%
Data Processing Services | 1.06%
Electronic Equipment/Instru.. 0.43%
Electronic Components 0.37%
Computer Peripherals 0.34%
Computer Communications 0.32%
Computer Processing Hardware: 0.17%
Electronic Production Equipm..: 0.11%
11. Aggressive Growth: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
Microsoft Corporation 85.19% 4.44%
NVIDIA Corporation 64.81% 2.78%
Visa Inc. Class A 59.26% 2.05%
Mastercard Incorporated Clas.. 53.70% 1.70%
Apple Inc. 49.07% 1.80%
ServiceNow, Inc. 37.96% 0.73%
Intuit Inc. 34.26% 0.66%
Broadcom Inc. 34.26% 0.82%
Accenture Plc Class A 34.26% 0.66%
Salesforce, Inc. 30.56% 0.53%

2. Growth: Largest Fund Holdings
As of 1/31/2025

Long Term Themes USD I 32.92%
Baron Global Advantage Fund _ 32.05%
AXA IM Equity Trust - Global Equity QI 31.96%
SEB Global Aktiefond — 30.82%
Pictet - Quest Global Sustainable Eq‘.'_ 30.30%
Nordea Invest Engros Internationale.. _ 30.27%
HBOS International Invt. Funds ICVC.._ 29.66%
SWIP Overseas Growth ICVC - Global.._ 28.33%
Nationwide Global Sustainable Equi.. _ 27.94%
Russell Invt. Co. Plc - Acadian Glob.. _ 27.75%
Deka - GlobalChampions _ 27.62%
Vector SICAV - Navigator _ 27.38%

7. Growth: Average Industry Weights
As of 1/31/2025

I ©.98%
Semiconductors _ 4.88%
Telecommunications Equipm.. - 2.48%
Miscellaneous Commercial Se.. - 2.04%

Information Technology Servi.. - 1.81%

Data Processing Services . 0.73%

Electronic Equipment/Instru.. l 0.43%

Packaged Software

Computer Peripherals l 0.42%
Computer Processing Hardware] 0.16%
Computer Communications I 0.12%
Electronic Components l 0.09%

Electronic Production Equipm..! 0.08%

12. Growth: Stock Holdings
As of 1/31/2025

Funds Average

Invested % Weight %

Microsoft Corporation 89.52% 3.46%
NVIDIA Corporation 74.19% 2.83%
Apple Inc. 66.13% 2.29%
Visa Inc. Class A 60.48% 0.96%
Mastercard Incorporated Clas.. 55.65% 0.83%
Broadcom Inc. 46.77% 0.71%
Adobe Incorporated 41.13% 0.26%
Salesforce, Inc. 40.32% 0.36%
Accenture Plc Class A 38.71% 0.37%
ServiceNow, Inc. 37.90% 0.32%

3. GARP: Largest Fund Holdings
As of 1/31/2025

UBS (Lux) Key Selection SICAV - Glo.. _ 26.31%
Morgan Stanley Invt. Fds. - Global E.. _ 25.61%
KLP AksjeGlobal Flerfaktor I 22.42%

Allianz Global Investors Fund - Best _ 20.15%
Baillie Gifford Worldwide Funds Plc _ 19.70%
SEB Fund 1 - Global Climate Opport.. _ 18.27%
I 17.87%

Victory Capital Growth Fund
Invesco Funds - Sustainable Global S
HSBC GIF - Global Equity Volatility .
Russell Invt. Co. Plc - World Equity
CapitalatWork Foyer Umbrella - Con
Robeco Capital Gr. Fds. - QI Global - 12.38%

8. GARP: Average Industry Weights
As of 1/31/2025

I 5.31%
I 2.72%
Telecommunications Equipm. - 1.83%

Information Technology Servi - 1.81%
Miscellaneous Commercial Se.. - 1.06%

Computer Peripherals . 0.65%

Data Processing Services . 0.61%

Computer Processing Hardware] 0.20%

Packaged Software
Semiconductors

Electronic Production Equipm..] 0.17%
Electronic Equipment/Instru.. I 0.11%

Electronic Components ! 0.06%
Electronics Distributors ! 0.01%
13. GARP: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
Microsoft Corporation 70.59% 1.77%
NVIDIA Corporation 52.94% 1.41%
QUALCOMM Incorporated 47.06% 0.24%
Cisco Systems, Inc. 47.06% 0.37%
Apple Inc. 47.06% 1.60%
Visa Inc. Class A 35.29% 0.66%
Oracle Corporation 35.29% 0.65%
NetApp, Inc. 35.29% 0.21%
Electronic Arts Inc. 35.29% 0.14%
Arista Networks, Inc. 35.29% 0.14%

4. Value: Largest Fund Holdings
As of 1/31/2025

Storebrand Global Multifactor _ 21.43%
Schoellerbank Ethik Aktien [ 18.67%
SEI Global Master Fund Plc - Global _ 18.46%
Baloise Fund Invest (Lux) SICAV - Eq.._ 17.62%
Manulife Global Fund - Global Equit.. _ 14.99%
John Hancock Funds Il - Global Equi.. _ 14.32%
Pioneer Global Sustainable Equity F. - 13.82%

T Rowe Price Global Value Equity F.. [ 13.53%
Nordea 1 - Global Stable Equity Fund - 13.38%
LSV Global Value Fund [ 12.89%
LSV Global Managed Volatility Fund - 12.30%
Artemis SmartGARP Global Equity F.. - 12.15%

9. Value: Average Industry Weights
As of 1/31/2025

Packaged Software _ 2.17%
Information Technology Servi.. _ 1.52%
Semiconductors I 1.40%

Miscellaneous Commercial Se.. - 0.81%
Telecommunications Equipm.. - 0.40%
Computer Processing Hardware. 0.32%

[ 0.31%
Electronics Distributors . 0.24%
Electronic Equipment/Instru.. . 0.24%
Electronic Production Equipm... 0.16%

Computer Peripherals

Electronic Components I 0.15%
Data Processing Services I 0.13%
14. Value: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
Microsoft Corporation 40.00% 0.89%
Oracle Corporation 26.00% 0.50%
Cisco Systems, Inc. 26.00% 0.40%
Intel Corporation 24.00% 0.21%
Amdocs Limited 20.00% 0.22%
International Business Machin.. 18.00% 0.28%
Cognizant Technology Solutio.. 18.00% 0.17%
QUALCOMM Incorporated 16.00% 0.23%
PayPal Holdings, Inc. 16.00% 0.19%
Electronic Arts Inc. 16.00% 0.12%

5. Yield: Largest Fund Holdings
As of 1/31/2025

Ninety One Glb. Strat. Fd. - Global .. _ 36.07%
CS Invt. Fds. 2 - (Lux) Global Divide. . [N 27.29%
Steward Global Equity Income Fund _ 26.80%
Nuveen Global Dividend Growth Fund_ 23.20%
Lazard Investment Funds - Global E.. - PAREYS
Aegon Asset Mgmt. Invt. Co. (Irelan.. - 20.69%
BlackRock Global Dividend Portfolio - 20.54%
Flossbach von Storch - Dividend [ 19.78%
BlackRock Global Funds - Systemati.. - 18.66%
Guinness Asset Mgmt. Fund Plc - GL.. - 17.69%
JPMorgan Investment Funds - Global. - 17.27%
abrdn Dynamic Dividend Fund - 17.16%

10. Yield: Average Industry Weights
As of 1/31/2025

I 3.30%
Packaged Software _ 2.87%
Information Technology Servi.. _ 2.47%
Telecommunications Equipm.. - 1.16%

Data Processing Services - 1.03%
Miscellaneous Commercial Se.. - 0.86%

Computer Processing Hardware- 0.54%

Semiconductors

Computer Peripherals Wo.35%
Electronic Equipment/Instru.. l 0.28%
Electronic Components | 0.09%
Electronics Distributors | 0.04%
Computer Communications | 0.02%
15. Yield: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
Texas Instruments Incorporat.. 57.14% 0.83%
Microsoft Corporation 54.29% 2.23%
Cisco Systems, Inc. 54.29% 0.95%
Broadcom Inc. 48.57% 1.53%
Paychex, Inc. 31.43% 0.52%
Apple Inc. 31.43% 0.92%
Accenture Plc Class A 31.43% 0.60%
Automatic Data Processing, |.. 25.71% 0.43%
Analog Devices, Inc. 25.71% 0.29%
QUALCOMM Incorporated 22.86% 0.23%
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Style Ownership Activity

1. Aggressive Growth: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

JSS Investmentfonds - Sustainable E.. 13.12%
Invesco Global Invt. Ser. - Global Fo.. 7.22%
Baring Global Umbrella Fund - Glob.. 6.37%
Handelsbanken Global Tema 6.28%
Lazard Global Equity Select Portfolio 5.95%
American Century Focused Global G.. 5.94%
AB Sustainable Global Thematic Fund -3.09%
Deka-MegaTrends -3.10%

Gabelli Global Growth Fund (The) -3.17%

Guinness Atkinson Global Innovators.. -5.98%
GAM Funds - Disruptive Growth -7.29%
Liontrust Investment Funds | - Glob.. -8.31%

6. Aggressive Growth: Average Industry Weight A
Between 7/31/2024 and 1/31/2025

Miscellaneous Commercial Se.. 0.55%
Information Technology Servi.. 0.25%
Computer Communications 0.07%
Electronic Components 0.06%
Data Processing Services 0.05%
Electronic Equipment/Instru.. 0.05%
Other Transportation 0.00%
Industrial Machinery 0.00%
Computer Processing Hardware -0.01%
Telecommunications Equipm.. -0.01%
Semiconductors -0.14%
Packaged Software -0.33%
11. Aggressive Growth: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
Oracle Corporation 5.6% 0.09%
ServiceNow, Inc. 4.6% 0.12%
Broadcom Inc. EXYA 0.24%
PayPal Holdings, Inc. 3.7% 0.03%
First Solar, Inc. 3.7% 0.02%
Intel Corporation -2.8% -0.02%
Fortinet, Inc. -2.8% 0.08%
Intuit Inc. -4.6% -0.18%
Adobe Incorporated -4.6% -0.21%
Advanced Micro Devices, Inc. -0.11%

Copley Fund Research
February 24, 2025

2. Growth: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025
Ninety One Glb. Strat. Fd. - Global ..
Baillie Gifford Investment Funds ICV..
Fidelity Invt. Funds - Sustainable Gl..
Templeton Growth Fund, Inc.

Hermes Invt. Funds Plc - Impact Op..
SEI Institutional Managed Trust - GL..
Skagen Global

DWS Global Growth

JPMorgan Investment Funds - Global..-2.89% .
JOHCM Umbrella Fund Plc - Global S..-3.07% .
RBC Funds (Lux) - Global Equity Foc..
Artisan Global Discovery Fund

7. Growth: Average Industry Weight A
Between 7/31/2024 and 1/31/2025

I -4.97%
I 5.73%

Miscellaneous Commercial Se.. - 0.25%
Information Technology Servi.. . 0.23%
Data Processing Services - 0.12%
Telecommunications Equipm.. - 0.10%
Computer Peripherals ' 0.06%
Computer Communications ' 0.04%
Industrial Machinery 1 0.00%
Electronics/Appliance Stores } 0.00%
Banks {0.00%
Electronic Equipment/Instru.. 0.00% }
Computer Processing Hardware ~ -0.05% '
Semiconductors -0.18% -
12. Growth: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
Motorola Solutions, Inc. 7.3% 0.05%
Fortinet, Inc. 7.3% 0.06%
Marvell Technology, Inc. 5.6% 0.07%
AppLovin Corp. Class A 4.0% 0.07%
Broadcom Inc. 4.0% 0.20%
Intel Corporation -4.8% -0.03%
Micron Technology, Inc. -5.6% -0.09%
Advanced Micro Devices, Inc. -0.08%
Super Micro Computer, Inc. -0.02%
Lam Research Corporation -0.06%

3. GARP: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

Morgan Stanley Invt. Fds. - Global E.. -6.69%
SEB Fund 1 - Global Climate Opport.. e.19%
UBS (Lux) Key Selection SICAV - Glo.. . 2.54%
KLP AksjeGlobal Flerfaktor ' 1.65%
Invesco Funds - Sustainable Global S.. I 1.35%
Victory Capital Growth Fund I 1.02%
CapitalatWork Foyer Umbrella - Con.. -0.04% |

HSBC GIF - Global Equity Volatility ..  -0.09% |

Foord SICAV - Global Equity Fund LU ~ -0.22% [

Robeco Capital Gr. Fds. - QI Global .. -0.45% f

TT International Funds PLC - TT Sus.. -1.62% '
Baillie Gifford Worldwide Funds Plc .. -_-4‘45%

8. GARP: Average Industry Weight A
Between 7/31/2024 and 1/31/2025

Telecommunications Equipm..
Information Technology Servi..
Data Processing Services
Miscellaneous Commercial Se..
Computer Peripherals
Computer Processing Hardware 1
-0.01% |

Aerospace & Defense

Electronic Equipment/Instru.. -0.05% [
Electronic Components -0.05% I
Electronic Production Equipm..  -0.07% '
Packaged Software -0.20% -
Semiconductors -0.27% -

13. GARP: Stock Holding A
Between 7/31/2024 and 1/31/2025

Funds Average

Invested A Weight A

NetApp, Inc. 11.8% 0.11%
Arista Networks, Inc. 11.8% 0.08%
Zebra Technologies Corporati.. 11.8% 0.06%
Zoom Video Communications,.. 5.9% 0.10%
Texas Instruments Incorporat.. 5.9% 0.02%
CrowdStrike Holdings, Inc. Cl.. 0.00%
Cadence Design Systems, Inc. -0.14%
Intuit Inc. -0.01%
Amphenol Corporation Class A -0.04%
Broadcom Inc. -0.27%

4. Value: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

JOHCM Umbrella Fund Plc - Global .. -
SEI Global Master Fund Plc - Global .. o 2.13%
LSV Global Managed Volatility Fund l 1.76%
Kepler Risk Select Aktienfonds ' 1.53%
Nordea 1 - Global Stable Equity Fund ' 1.26%
Baloise Fund Invest (Lux) SICAV - Eq.. I 1.26%
Natixis AM Funds - Seeyond Global .. -1.18% '
Ariel Global Fund -1.42%
Sparinvest - Value Aktier KL -1.51% .
Fidelity Series Intrinsic Opportunitie..-1.54% '
Schroder Global Sustainable Value E.. '.-1 78%
Causeway Global Value Fund ._-3‘36%
9. Value: Average Industry Weight A
Between 7/31/2024 and 1/31/2025
Miscellaneous Commercial Se.. - 0.10%
Electronic Equipment/Instru.. - 0.09%
Packaged Software . 0.08%
Information Technology Servi.. . 0.07%
Telecommunications Equipm.. ' 0.05%
Data Processing Services I 0.03%
Banks 1 0.00%
Aerospace & Defense } 0.00%
Other Transportation 0.00% E
Computer Peripherals -0.04% '
Computer Processing Hardware -0.07% '
Semiconductors -0.28% -
14. Value: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
SS&C Technologies Holdings, .. 4.0% 0.00%
PayPal Holdings, Inc. 4.0% 0.05%
Aspen Technology, Inc. 4.0% 0.04%
Progress Software Corporation 4.0% 0.02%
Cognizant Technology Solutio.. 4.0% 0.02%
Insight Enterprises, Inc. -4.0% -0.03%
Paychex, Inc. -4.0% -0.01%
Cadence Design Systems, Inc. -4.0% -0.01%
HP Inc. -4.0% -0.03%
Oracle Corporation -0.03%

5. Yield: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025
CT Specialist Invt. UK Fds ICVC. - GL..
BlackRock Global Funds - Systemati..
CS Invt. Fds. 2 - (Lux) Global Divide..
BlackRock Global Dividend Portfolio
DWS Invest - CROCI Global Dividends
UBS (Lux) Equity SICAV - Global Inco..

;2%
283y
PR
2549
228w
I 154%

Fonditalia - Equity Global High Divid.. -0.60% '
Baillie Gifford UK & Bal. Fds. - Glob.. -0.63% .

Deka-DividendenStrategie .1 .49%
Schroder ISF - Global Equity Yield -1.64%
BNY Mellon Global Equity Income Fu.. ‘-1 .85%
BNY Mellon Investment Fds. - Globa.. ._-1 .87%
10. Yield: Average Industry Weight A
Between 7/31/2024 and 1/31/2025
Information Technology Servi.. _ 0.20%
Miscellaneous Commercial Se.. N 0.13%
Semiconductors S 0.11%
Computer Processing Hardware - 0.09%
Computer Peripherals ' 0.05%
Packaged Software ' 0.04%
Internet Software/Services } 0.00%
Electronic Production Equipm..  0.00% }
Electronics Distributors -0.01% |
Electronic Equipment/Instru..  -0.01% I
Telecommunications Equipm.. -0.05% .
Data Processing Services -0.05% .
15. Yield: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
Motorola Solutions, Inc. 5.7% 0.00%
Broadcom Inc. 5.7% 0.35%
Fidelity National Information .. 5.7% 0.03%
Texas Instruments Incorporat.. 2.9% -0.11%
Cisco Systems, Inc. 2.9% 0.15%
Automatic Data Processing, I.. -2.9% 0.02%
Apple Inc. -2.9% -0.01%
Accenture Plc Class A -2.9% 0.02%
International Business Machin.. -5.7% 0.03%
Intel Corporation -0.04%

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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United States Information Technology: Active Fund Ownership Report

Aggressive Growth Funds
Fund Ownership Profile

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

100% $92,918M . Funds Average Average
20.00% 100.00% 80B Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
608 : . )
1. Histogram of Fund Weights 98% 405 MSFT-US Microsoft Corporation 85.19% 4.44% 0.80% $18,771M
As of 1/31/2025 10.00% NVDA-US NVIDIA Corporation 64.81% 2.78% $9,346M
. 0.00% 96% 208 V-Us Visa Inc. Class A 59.26%  2.05% 1.36%  $8,861M
% g h g.ﬁ T g g z %.‘: a E g 2 ¥ e~ 2 g 8 o8 2 3y 2~ 2 9 8 08 MA-US Mastercard Incorporated Clas.. 53.70% 1.70% 1.10% $4,451M
6 £8835288873888 53853358 33% 3% S 28383838 pous applel 9.07%  1.80% $5,531M
- 3 3 K 3 s s K K 5 K K s K pple Inc. 07% . ,
NOW-US ServiceNow, Inc. 37.96% 0.73% 0.47% $3,138M
4- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ INTU-US Intuit Inc. 34.26% 0.66% 0.45% $1,244M
200 AVGO-US Broadcom Inc. 34.26% 0.82% $8,992M
2 %
2 20% 154 | llw JT"" | ACN-US Accenture Plc Class A 34.26% 0.66% 0.37%  $2,362M
l 100 ﬁ FT CRM-US Salesforce, Inc. 30.56% 0.53% 0.11% $2,095M
0
BECSISAN AL S S S S A E S SAE SAR S 10% ADBE-US Adobe Incorporated 28.70% 0.48% 0.23% S721M
S s -2B
a2 ::- eS8 ﬁ SR g ma ﬁ a9 APH-US Amphenol Corporation Class A 19.44% 0.36% 0.25% $423M
- v v N T N1 NN N NN M MmoMmon N
O T ONGSAITHNG S & T 0 oN 0% 0
- - - NNNNNCN®MM®H MO R N T m T o o~ R o = § mn o ¥ oo~ ® oo o § 9y
§ 33 52 3:% 5% § 25 55 3535 s E 3555557 55
s 2 I K K K K s s K 5 K 5
- e - - - - - - e 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $ s
Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows,
Aggressive | .
Growth : 25.50% Aggressive 100.0% 4.00% 70% oWs9% 108 ORCL-US Oracle Corporation 5.56% 0.09% $48M
passive - 22.32% Growth ‘ 2.00% o W 3.12% 60% NOW-US ServiceNow, Inc. 4.63% 0.12%
! S0% 0B AVGO-US Broadcom Inc. 4.63% 0.24%
0.00% 40% 108 ($8,569M) PYPL-US PayPal Holdings, Inc. 3.70% 0.03% S$73M
4. Largest Fund Weights CTIGET S5 RE] 2 g r¢ g g8 2z g2 g8 g8 FSLR-US First Solar, Inc. 3.70% 0.02% $48M
£a8332£85332843 £ 3 8 38 3 8 38 £ 3 8 3 8 3 8 38 APP-US AppLovin Corp. Class A 3.70% 0.04% $64M
Fund Name MU-US Micron Technology, Inc. $156M
MontLake UCITS Platform ICAV - Nutshell Gro.., 47.63% INTC-US Intel € i
! . . . . - n rporation
FTIF SICAV - Franklin Global Growth Fund 43.77% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight el orporatio
AZ Fund 1 - Equity - Global Growth 39.69% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 FTNT-Us Fortinet, Inc. 0.08%
GAM Star Fund Plc - Worldwide Equity 39.53% Fund N Fund N stock N INTU-US Intuit Inc.
und Name und Name ock Name
. . ADBE-US Adobe Incorporated
Guinness Atkm.son GFobal nnovators Fund 39.00% JSS Investmentfonds - Sustain.. 13.12% Lazard Global Equity Selec.. Apple Inc. p .
GAM Funds - Disruptive Growth 38.80% Invesco Global Invt. Ser. - Glo.. 7.22% MontLake UCITS Platform I.. Fortinet, Inc. AMD-US Advanced Micro Devices, Inc.
Polen Global Growth Fund 38.33% Baring Global Umbrella Fund -.. %13 Aviva Investors SICAV - Glo.. NVIDIA Corporation
Erste Responsible Stock Global ! 36.91% Handelsbanken Global Tema 6.28% American Century Focused .. Broadcom Inc.
Ninety One Glb. Strat. Fd. - Global Franchise‘.: 36.06% Gabelli Global Growth Fund (T.. -3.17% GAM Funds - Disruptive Gro.. NVIDIA Corporation 21. Largest Stock Level Estimated Fund Flows
Raiffeisen Nachhaltigkeitsfonds Aktien 35.39% Guinness Atkinson Global Inno.. -5.98% [ Fidelity Inv. Trust - World.. Apple Inc. Between 7/31/2024 and 1/31/2025
GAM Funds - Disruptive Growth 1-7.29% T Rowe Price Global Stock .. Apple Inc. .
Liontrust Investment Funds | - .. 1-8.31% Gabelli Global Growth Fun.. NVIDIA Corporation -II’—;.?IE(;I;JS 'S)tolcktﬂa_:—neh logies Inc. Class A 5206
- alantir Technologies Inc. Class
5. Largest Stock Level Fund Weights
E s CDNS-US Cadence Design Systems, Inc. $181M
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ MU-US Micron Technology, Inc. $156M
Mundoval Fund Mastercard Incorporat..: 14.26% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 ULS-US UL Solutions Inc. Class A $150M
MontLake UCITS Platform I.. Fortinet, Inc. 12.40% NVDA-US NVIDIA Corporation $108M
Ninety One Glb. Strat. Fd. .. Visa Inc. Class A 11.46% Fund Name Fund Name Stock Name . :
Ninety One Glb. Strat. Fd. .. Visa Inc. Class A 11.25% Handelsbanken Global Tema 18371M American Funds New Persp.. NVIDIA Corporation $332M LRCX-Us Lam Research Corporation | $101M
22 Fund 1 - E L;it ) C;lob‘;l“ Avole In.c 9.41% CT (Lux) - Global Focus Fund [ $96M Swedbank Robur Folksam L.. NVIDIA Corporation S277M ACN-US Accenture Plc Class A ($309M) [
auy ; |?p . ) ’ Robeco Capital Gr. Fds. - Sust.. | 588M American Funds New Persp.. Palantir Technologies .. $210M MSFT-US Microsoft Corporation ($347M) -
JPMorgan Funds - Global G.. Microsoft Corporation 9.21% 3 % . R H 3
JSS Investmentfonds - Sustain.. | S79M American Funds New Econo.. Micron Technology, Inc. | $173M ADBE-US U — (s419M)
MontLake UCITS Pla.tform I.. MSClInc. Classé 8.96% Morgan Stanley Invt. Fds. - GL.. ~ ($571M) [ American Funds New Persp.. Arista Networks, Inc. I ($337M) ) :
Calamos Global Equity Fund  NVIDIA Corporation ! 8.60% Morgan Stanley Invt. Fds. - GL.. ~ ($608M) [ Morgan Stanley Invt. Fds. -.. Accenture Plc Class A [ (5361M) ANET-US Arista Networks, Inc. ($538M) -
AB SICAV | - Concentrated .. Mastercard Incorporat.. " 8.59% American Funds New Perspect.. ($818M) [ American Funds New Econo.. Broadcom Inc. [ (5462M) AAPL-US Apple Inc. ($787M)
Mundoval Fund Apple Inc. 8.55% American Funds New Economy.. ($1,517M) ] American Funds New Persp.. Broadcom Inc. §(5682M) AVGO-US Broadcom Inc. ($1,329M)

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Growth Funds

. Average Fund Weight . Funds Investe: . Combined Fun s . Aggregate Stock Ownership Stats, Ranked by Most Widely Hel
d h f\ 6. A Fund Weigh 7. Funds | d % 8. Combined Fund AUM, $ 19. A Stock O hip S Ranked by Most Widely Held
Fund Ownership Profile
20.00% oy 10 100.00% 808 STTSM Ticker Stock Name v e aieT252 Fund AUM $
99% 60B . . nveste eigl eight vs..
1. Histogram of Fund Weights 10.00% 98% 408 MSFT-US Microsoft Corporation 89.52% 3.46% $14,896M
As of 1/31/2025 208 NVDA-US NVIDIA Corporation 74.19% 2.83% $12,593M
- 0.00% 7% 0B AAPL-US Apple Inc. 66.13% 2.29% $9,687M
8- CCIgETEEESERAR] 2 T2 tc ¢ g8 g8 T2 tc ¢ 8 8 g8 V-Us Visa Inc. Class A 60.48% 0.96% 0.27%  $3,678M
_ £88232288=23%2¢8 5§ 3 5 3 35 3 8 358 5 3 83 8 3 8§58 358
7 MA-US Mastercard Incorporated Clas.. 55.65% 0.83% 0.23% $3,767M
6- ) ) AVGO-US Broadcom Inc. 46.77% 0.71% $3,881M
5- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ ADBE-US Adobe Incorporated RE] 0.26% 0.00% $1,044M
4- 300 CRM-US Salesforce, Inc. 40.32% 0.36% $1,290M
20% 2237% 248 1B
3- ACN-US Accenture Plc Class A 38.71% 0.37% 0.08%  $1,520M
200
2- 0B = Jélnwﬁﬂfu‘:'lillﬁ’[w NOW-US ServiceNow, Inc. 37.90% 0.32% 0.06%  $1,298M
1 ] ll I I I lllllll 10% 100 5 CSCO-US Cisco Systems, Inc. 32.26% 0.31% 0.00% $838M
JCOR N A A AL A AR AL AR AR M AR AR AR AR AR TR NS B AN QCOM-US QUALCOMM Incorporated 31.45% 0.23% $616M
L= PR YANDD N 3 0
o I e =2 2 58 348 o e~ 2 2 58 34 o 3o~ 22 548 349
§ 2§52 8§58 %8 §5§ § £§ 5% 8588 §5§ § £ 8§58 2§52 %5
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $

Growth - 20.30% i 0.00% | o s $5.347M MSI-US Motorola Solutions, Inc. 7.26% 0.05% $25M
Passive :-22‘32% Growth | 100:0% ) \I\I\‘/ 40:32% FTNT-US Fortinet, Inc. 7.26% 0.06%
' ‘ 1.00% 40% MRVL-US 5.65% 0.07%
%

Marvell Technology, Inc. $168M
-2.00% : 0% 08 APP-US AppLovin Corp. Class A 4.03% 0.07%
4. Largest Fund Weights CTIGET S5 RE] 2z 2r 2% g 8 g8 2z g2 g8 g8 AVGO-US Broadcom Inc. 4.03% 0.20% $240M
2&32I3&L853I32¢L8 5 3 8 3 8 3 8 38 5 3 8 3 58 3 58 3838 GLW-US Corning Inc 3.23% 0.01% S7TM
Fund Name N ;
ON-US ON Semiconductor Corporation
Long Term Themes USD I 32.92% INTCAUS ntel C i s21m
Baron Global Advantage Fund [ 32.05% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight n' <t Lorporation
AXA IM Equity Trust - Global Equity QI I 31.96% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 Mu-Us Micron Technology, Inc.
SEB Global Aktiefond _ 30.82% AMD-US Advanced Micro Devices, Inc.
: Fund Name Fund Name Stock Name .
i - i iti f f SMCI-US Super Micro Computer, Inc.
Pictet - Quest Global Sustalna_ble Equm?s I 30.30% Ninety One Glb. Strat. Fd. - Gl.. 8.29%! Robeco Capital Gr. Fds. - .. Apple Inc. _—.99% i P .
Nordea Invest _Engros Internationale Aktier _ 30.27% Baillie Gifford Investment Fun.. . 6.11% Acatis Aktien Global Fonds .. Palantir Technologies .. I 4.54% LRCX-US Lam Research Corporation
HBOS International Invt. Funds ICVC - Intern... [N 29.66% Fidelity Invt. Funds - Sustaina.. 55 Fidelity Invt. Funds - Sustai.. Marvell Technology, .. -
SWIP Overseas Growth ICVC - Global Growth .. I 28.33% Templeton Growth Fund, Inc. - 5.13% Sanlam Universal Fds. Plc -.. Automatic Data Proce.. - 3.44%
Nationwide Global Sustainable Equity Fund [N 27.94% JPMorgan Investment Funds - .. -2.89% M JPMorgan Investment Fund.. Apple Inc. -2.57% 21. Largest Stock Level Estimated Fund Flows
Russell Invt. Co. Plc - Acadian Global Equity .. [N 27.75% JOHCM Umbrella Fund Plc - Gl.. -3.07% - DWS Global Growth Apple Inc. Between 7/31/2024 and 1/31/2025
RBC Funds (Lux) - Global Equit.. -_-4.97% Scottish Mortgage Investm.. NVIDIA Corporation .
Artisan Global Discovery Fund -5.73% JPMorgan Funds - Global F.. Apple Inc. Ticker Stock Name
. AVGO-US Broadcom Inc. $240M
5. Largest Stock Level Fund Weights e . . .
FIS-US Fidelity National Information Servi.. $215M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ MRVL-US Marvell Technology, Inc. $168M
Baron Global Advantage Fu.. Cloudflare Inc Class A Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 ACN-US Accenture Plc Class A $155M
UniFavorit: Aktien NVIDIA Corporation MSFT-US Microsoft Corporation $139M
Baron Global Advantage Fu.. NVIDIA Corporation Fund Name X Fund Name Stock Name X
Nordea Invest Engros Inter.. Apple Inc Templeton Growth Fund, Inc. i $517M Templeton Growth Fund, I.. NVIDIA Corporation 15248M ADSK-US Autodesk, Inc. - S97TM
. i v . . FTIF SICAV - Growth (Euro) Fu.. i S3M7M JPMorgan Investment Fund.. Broadcom Inc. 15188M MA-US Mastercard Incorporated Class A (5206M) [
Acatis Aktien Global Fonds .. Palantir Technologies . ) i 117M ) ) . h 1780
Pictet - Quest Global Susta.. Apple Inc Royal London Equity Funds IC.. l S St. James's Place Unit Trus.. NVIDIA Corporation | $ MU-US Micron Technology, Inc. ($221M)
ictet - ues -+ Appieinc. ) Schroder ISF - Global Equity AL.. 1574M FTIF SICAV - Growth (Euro).. Apple Inc. IS175M V-US Visa Inc. Class A (5294M)
UBS (D) Equity Fund - Glob.. Microsoft Corporation RBC Funds (Lux) - Global Equit.. ($165M) I Swedbank Robur Allemansf.. Apple Inc. ($167M) B . )
Quilter Investors Series | - .. Microsoft Corporation Skagen Global ($174M) . JPMorgan Investment Fund.. Apple Inc. ($222M) - AMD-US Advanced Micro Devices, Inc. ($328M)
AB SICAV | - Global Core Eq.. Microsoft Corporation Long Term Themes USD (5283M) 1] JPMorgan Funds - Global F.. Apple Inc. (5239M) NVDA-US NVIDIA Corporation ($330M)
JPMorgan Funds - Global F.. Microsoft Corporation Scottish Mortgage Investment .. 1 ($562M) Scottish Mortgage Investm.. NVIDIA Corporation §(5566M) AAPL-US Apple Inc. ($332M)

Source: Factset, Copley Fund Research

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn




Copley Fund Research
February 24, 2025

United States Information Technology: Active Fund Ownership Report

GARP Funds
Fund Ownership Profile

15.00% 3 100% 1500M Q16154 Ticker Stock Name v s Vﬁ:izrr?tg; Wei’;‘;}‘irssge Fund AUM $
95% .
10.00% : ) )
1. Histogram of Fund Weights o0x 94.12% 1000M MSFT-US Microsoft Corporation 70.59% 1.77% $158M
As of 1/31/2025 5.00% NVDA-US NVIDIA Corporation 52.94% 1.41% $129M

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

500M
3" 0.00% 85% oM QCOM-US QUALCOMM Incorporated 47.06% 0.24% $33M
%% %ﬁg %g g% 35 §§§ 22~ ¢ g8 38 2 § 3 °2 %gfg %%@ i% § CSCO-US Cisco Systems, Inc. 47.06% 0.37% 0.06% $34M
Pidsz3&gLdsz35848 5 3 8 3 8 3 8 3858 Lasz3&Ladd8z32L48 AAPL-US Apple Inc. 47.06% 1.60% $264M
2- ) ) V-Us Visa Inc. Class A 35.29% 0.66% $104M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ ORCL-US Oracle Corporation 35.29% 0.65% 0.30% $121M
2y 2t 124 100M NTAP-US NetApp, Inc. 35.29% 0.21% 0.18% $33M
1- 100 EA-US Electronic Arts Inc. 35.29% 0.14% 0.10% $S29M
om . ’,u‘ ANET-US Arista Networks, Inc. 35.29% 0.14% $21M
o 50 ZM-US Zoom Video Communications,.. 29.41% 0.16% 0.14% $25M
h T NOW-US ServiceNow, Inc. 29.41% 0.17% S6M
kS ddiiddidddd o 0 oo
P O B S S T 2 T 22 ¢ 58 34 2232 ¢ a8 28 2gIfsEceeessdysy
s £8 528§ £ %5 5 £8 5285 £ %8 5535583558355883%
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
. ‘ 200 Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
GARP B 15.06% . 0.00% 60% M NTAP-US NetApp, Inc. 11.76% 0.11% $27M
i GARP 94.1% oM .
Passive -22‘32% ‘ 40% ANET-US Arista Networks, Inc. 11.76% 0.08% $5M
! ' -5.00% Noas 20% 17.65% -200M ZBRA-US Zebra Technologies Corporati.. 11.76% 0.06% $3M
: 0% -400M ($357M) ZM-US Zoom Video Communications,.. 5.88% 0.10% $5M
4. Largest Fund Weights oIS eTECERSRRR 2z 2r 2% g 8 g8 PoICErN2ReR53RT TXN-US Texas Instruments Incorporat.. 5.88% 0.02% S2M
2883328883384 £ 583 8 3 8 3858 £8823228833%¢£48 SWKS-US Skyworks Solutions, Inc. 5.88% 0.00% $5M
Fund Name
CRM-US Salesforce, Inc.
UBS (Lux) Key Selection SICAV - Global Equiti. . I 26.31% . .
: . . . . CRWD-US CrowdStrike Holdings, Inc. Cl..
Morgan Stanley Invt. Fds. - Global Endurance. . NN 25.61% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight )
KLP AksjeGlobal Flerfaktor J—22.42% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 CDNS-US Cadence Design Systems, Inc.
Allianz Global Investors Fund - Best Styles Gl... I 20.15% Fund N Fund N stock N INTU-US Intuit Inc.
: und Name und Name ock Name .
i . Y . . APH-US Amphenol Corporation Class A
Baillie Gifford Worldwide Funds Plc [_)1scove.._ 19.70% Morgan Stanley Invt. Fds. - Gl.. 6.69% UBS (Lux) Key Selection SI..  NVIDIA Corporation 5.15%" P P
SEB Fund 1 - Global Climate Opportunity Fund NN 18.27% SEB Fund 1 - Global Climate O.. _— 6.19% Victory Capital Growth Fund Apple Inc. -7 AVGO-US Broadcom Inc.
Victory Capital Growth Fund I 17.87% UBS (Lux) Key Selection SICAV.. i 2.54% Morgan Stanley Invt. Fds. -.. Bill.com Holdings, Inc. 35w
Invesco Funds - Sustainable Global Structure. . I 17.84% KLP AksjeGlobal Flerfaktor o 1.65% Morgan Stanley Invt. Fds. -.. Fastly, Inc. Class A
HSBC GIF - Global Equity Volatility Focused - 15.86% Foord SICAV - Global Equity F.. ~ -0.22% | Baillie Gifford Worldwide F.. Veeco Instruments Inc. -0.96% [E 21. Largest Stock Level Estimated Fund Flows
Russell Invt. Co. Plc - World Equity Fund Il (T..[HI 13.39% Robeco Capital Gr. Fds. - Q1 G..  -0.45% [ Morgan Stanley Invt. Fds. -.. Appian Corporation Cl.. Between 7/31/2024 and 1/31/2025
TT International Funds PLC - T.. -1.62% ' KLP AksjeGlobal Flerfaktor — Microsoft Corporation .
Baillie Gifford Worldwide Fun.. -_-4.45% Victory Capital Growth Fund Microsoft Corporation Ticker Stock Name
. AAPL-US Apple Inc. $65M
5. Largest Stock Level Fund Weights NTAP-US NetAop. | s27m
- etApp, Inc.
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ GDDY-US GoDaddy, Inc. Class A ! $23M
Morgan Stanley Invt. Fds. -.. Appian Corporation Cl..-.é‘)% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 ADP-US Automatic Data Processing, Inc. - S$13M
Morgan Stanley Invt. Fds. -.. Bill.com Holdings, Inc. - 7.45% DOCU-US DocusSign, Inc. . SOM
Morgan Stanley Invt. Fds. -.. Fastly, Inc. Class A - 6.39% Fund Name ) . R Fl_‘nd Name. Stock Name . 90 QCOM-US QUALCOMM Incorporated i sam
UBS (Lux) Key Selection SI.. Microsoft Corporation - 5.96% SEB Fund 1 - Global CAllmate 0.. 1 14M Victory F‘.apnal Growth Fund Apple Inc. ! S i !
. X : Invesco Funds - Sustainable Gl.. 152m KLP AksjeGlobal Flerfaktor — Apple Inc. 1 S24m APH-US Amphenol Corporation Class A (Som) B
Victory Capital Growth Fund Apple Inc. W 5.41% . h M . : 21 J
HSBC GIF - Global Equity V.. Apple Inc - 5.229 KLP AksjeGlobal Flerfaktor I $ KLP AksjeGlobal Flerfaktor  NetApp, Inc. - $ NOW-US ServiceNow, Inc. (S10M) .
quity V.. Appe Inc. ) . Morgan Stanley Invt. Fds. - GL.. | $1M KLP AksjeGlobal Flerfaktor ~GoDaddy, Inc. Class A  S21M NVDALUS NVIDIA Corporation s1om) B
UBS (Lux) Key Selection SI.. - NVIDIA Corporation [l 5.15% UBS (Lux) Key Selection SICAV..  ($M) Baillie Gifford Worldwide F.. Zillow Group, Inc. Cla..  (S6M) E . ;
Scharf Global Opportunity .. Oracle Corporation . 4.61% HSBC GIF - Global Equity Volat..  ($1M) ! KLP AksjeGlobal Flerfaktor ~ Broadcom Inc. ($8M) ' CDNS-US Cadence Design Systems, Inc. ($19M) -
Victory Capital Growth Fund NVIDIA Corporation . 4.23% Victory Capital Growth Fund ($5M) I Victory Capital Growth Fund Microsoft Corporation §(524M) AVGO-US Broadcom Inc. (S23M) [
Scharf Global Opportunity .. Visa Inc. Class A 1 4.09% Baillie Gifford Worldwide Fun.. §(311M) KLP AksjeGlobal Flerfaktor  Microsoft Corporation §(543M) MSFT-US Microsoft Corporation (566M)

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Value Funds

, . 6. Average Fund Weight
Fund Ownership Profile

7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

8.00% 98.00% $9,990M " Funds Average Average
6.00% 7.86% o5% 108 Ticker Stock Name Invested % Weight % Weight vs,. FUndAUMS
1. Histogram of Fund Weights 4.00% MSFT-US Microsoft Corporation 40.00% 0.89% $1,047M
As of 1/31/2025 2.00% 90 58 ORCL-US Oracle Corporation 26.00% 0.50% 0.15%  $2,045M
6 . 0B CSCO-US Cisco Systems, Inc. 26.00% 0.40% 0.09% $227M
%% %é,é’ %% g% E"(g §§§; % % é % % % % % % é % é % % % % % § INTC-US Intel Corporation 24.00% 0.21% 0.10% $73M
LeoISsSweoISs<wa L L DOX-US Amdocs Limited 20.00% 0.22% 0.22% $153M
4- 1BM-US International Business Machin.. 18.00% 0.28% $137M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ CTSH-US Cognizant Technology Solutio.. 18.00% 0.17% 0.10% $505M
124 500M QCOM-US QUALCOMM Incorporated 16.00% 0.23% $43M
2- 20% A0 i PYPL-US PayPal Holdings, Inc. 16.00%  0.19%  0.06% $80M
oM j- IM‘ EA-US Electronic Arts Inc. 16.00% 0.12% 0.07% S$47M
0 l “ l ll II II III 10% 50 " MU-US Micron Technology, Inc. 14.00% 0.10% $52M
B S T T ~500M DELL-US Dell Technologies, Inc. ClassC ~ 14.00% 0.08% 0.05% $49M
I SN = R N R SIS 0% 0
R B = B R I 2 T2 s 2253 oag 2 32T g g ag ToreerEeeeeasgal
5 235285 ¢£2 35§ 5 285285 £f 35 58335835583%8883%
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
. ‘ 0.00% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive -22‘32% | : 40% o8 SSNC-US SS&C Technologies Holdings, .. 4.00%
Value . 7 86% Value 98.0% -5-00% PYPL-US PayPal Holdings, Inc. 4.00% 0.05% $21M
: ' -10.00% 20% -8 AZPN-US Aspen Technology, Inc. 4.00% 0.04% S75M
14.54% .
15.00% 0% 0100% -10B (611,376M) PRGS-US Progress Software Corporation 4.00% 0.02% $3M
4. Largest Fund Weights z c E.E ] E £ %-E 33 3 2z 2r 2% g 8 g8 2z g2 g8 g8 CTSH-US Cognizant Technology Solutio.. 4.00% 0.02% S116M
L8s5332L8523&2848 5 3 § 3 8§ 3 8§ 3§ § 3 85 3 5 3 85 358 DOX-US Amdocs Limited 2.00% 0.02% $74M
Fund Name ;
DELL-US Dell Technologies, Inc. Class C
Storebrand Global Multifactor _ 21.43% NSIT-US Insight Ent g. |
Schoellerbank Ethik Aktien [ 18.67% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight nsight Enterprises, Inc.
SEI Global Master Fund Plc - Global Managed .. N 18.46% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 PAYX-US Paychex, Inc.
Baloise Fund Invest (Lux) SICAV - Equity Fun.. [N 17.62% CDNs-US Cadence Design Systems, Inc.
Manulife Global Fund - Global Equity Fund I 14.99% Fund Name ; Fund Name Stock Name " HPQ-US HP Inc.
a 'y h . JOHCM Umbrella Fund Plc - GL.. _ Pioneer Global Sustainable.. Cisco Systems, Inc. - .
John Hancock Funds Il - Global Equity Fund N 14.32% SEI Global Master Fund Plc - G.. SRR JOHCM Umbrella Fund Plc .. CDW Corp. —2.78% ORCL-US Oracle Corporation
Pioneer Global Sustainable Equity Fund [ 13.82% LSV Global Managed Volatility .. i 1.76% JOHCM Umbrella Fund Plc .. Emerson Electric Co. i 2.60%
T Rowe Price Global Value Equity Fund J 13.53% Kepler Risk Select Aktienfonds . 1.53% Ninety One Glb. Strat. Fd. .. Paycom Software, Inc. - 2.55%
Nordea 1 - Global Stable Equity Fund - 13.38% Sparinvest - Value Aktier KL 1.51% Pioneer Global Sustainable.. International Business.. W-1.16% 21. Largest Stock Level Estimated Fund Flows
LSV Global Value Fund [ 12.89% Fidelity Series Intrinsic Opport.. -1.54% I Schoellerbank Ethik Aktien  Intel Corporation Between 7/31/2024 and 1/31/2025
Schroder Global Sustainable V.. -1.78% . Sparinvest - Value Aktier KL Oracle Corporation - . .
Causeway Global Value Fund -3.36% T Rowe Price Global Value .. Microsoft Corporation I -1.82% Ticker Stock Name
. GPN-US Global Payments Inc. $183M
5. Largest Stock Level Fund Weights i .
CTSH-US Cognizant Technology Solutions Co.. S$116M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ AZPN-US Aspen Technology, Inc. $75M
John Hancock Funds Il - Gl.. Microsoft Corporation '.40% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 DOX-US Amdocs Limited ] $74M
Ariel Global Fund Microsoft Corporation -5.03% EMR-US Emerson Electric Co. - S41M
Multicooperation SICAV - J.. Oracle Corporation -4.91% Fund Namle ) . Fund Namle ) Stock Name ) COW-US COW Corp . s25m
Longleaf Partners Global .. Fidelity National Infor. . Jilll4.89% St. James's Place Unit Trust - .. [ S416M St. James.s Place UnTt Trus.. Globz}l Payments Inc. ;:$203M SR P . ) !
. . JOHCM Umbrella Fund Plc - GL.. 1 $52m St. James's Place Unit Trus.. Cognizant Technology.. $115M FIS-US Fidelity National Information Servi.. ($32m) IR
Schoellerbank Ethik Aktien ~ QUALCOMM Incorporat. .l 4.53% X i ) . . H
i F i p X - 4.29% Franklin Mutual Ser. Fds. - Glo.. I $34M St. James's Place Unit Trus.. Amdocs Limited ! S72M SSNC-US SS&C Technologies Holdings, Inc. (s32m) B
Manulife Global Fund - 9“"' icrosoft Corporation | . Artisan Global Value Fund | $24M Franklin Mutual Ser. Fds. - .. Aspen Technology, Inc. W $47M TXN-US Texas Instruments Incorporated (550M) -
Storeb{rand Global Multifac... Apple Inc. - 3.94% First Eagle Amundi - Internati.. ($50M) [} First Eagle Global Fund Texas Instruments Inc.. §(S41M) K i K :
Manulife Global Fund - Glo.. Apple Inc. I 3.62% Dodge & Cox Global Stock Fund H(590M) First Eagle Global Fund Analog Devices, Inc. (545M) 1BM-US International Business Machines Co.. (S51M) -
Artemis SmartGARP Global .. Microsoft Corporation Jlll 3.62% Storebrand Global Multifactor §(5143M) Dodge & Cox Global Stock .. Fidelity National Infor.. §(549M) ADI-US Analog Devices, Inc. (S61m) I
Ranmore Global Equity Fun.. Sanmina Corporation [l 3.56% First Eagle Global Fund §(5144M) First Eagle Global Fund Oracle Corporation §(558M) ORCL-US Oracle Corporation ($142M)

Source: Factset, Copley Fund Research
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United States Information Technology: Active Fund Ownership Report

Yield Funds

, . 6. Average Fund Weight
Fund Ownership Profile

7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

100% 308

. Funds Average Average
10.00% 98% $29,874M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1. Histogram of Fund Weights 96% 208 TXN-US Texas Instruments Incorporat.. 57.14% 0.83% 0.62% $1,217M
As of 1/31/2025 5.00% 94% 94.299% 108 MSFT-US Microsoft Corporation 54.29% 2.23% $6,403M
4 0.00% 92% 0B CSCO-Us Cisco Systems, Inc. 54.29% 0.95% 0.65% $978M
pozeeresoggyy 222 g8 28 2 r 22 g8 g8 AVGO-US Broadcom Inc. 48.57% 1.53% 0.36%  $7,291M
QL YVIS5So0OY 35S0 = = = =3 =3 = = =
£8cx3<2Ldc233LE4a 558328233833 538 38 33 33 PAYX-US Paychex, Inc. 31.43% 0.52% 0.46% $572M
) ) ACN-US Accenture Plc Class A 31.43% 0.60% 0.32% $981M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ AAPL-US Apple Inc. 31.43% 0.92% $2,975M
80 72 2B ADP-US Automatic Data Processing, I.. 25.71% 0.43% 0.27% $395M
20% Vil 18 ADI-US Analog Devices, Inc. B.71%  029%  0.16%  $237M
0 0B otk Jr, QCOM-US QUALCOMM Incorporated 22.86% 0.23% $175M
10% 1BM-US International Business Machin.. 22.86% 0.40% 0.11% $468M
e e e L R R 20 18 HPE-US Hewlett Packard Enterprise C..  22.86%  0.34%  0.30% $49M
R sddas  w 0 25
mwzm-mo'zz,\'g\"_m,; m T w o~ ® o = & o m T 1w N ® o = & oo m T LN ® o - N Moo
fTTmEE s s s s RAESR E 33 :3553:3 53 33 :33 %G5 5% E33:33:5 3z
5§ 2 8 85 2 8 5 2 &3 g 2 84 5 2 8 5 2 &85 s 2 38 85 2 8 5 2 &3
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $ s
. ‘ Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows,
Passive -22‘32% ) i 0.-00% 40% MSI-US Motorola Solutions, Inc. 5.71%
Yield . 13.02% Vield 94.3% 5.00% 30% 08 AVGO-US Broadcom Inc. 5.71% 0.35%
: ' ’ 20% FIS-US Fidelity National Information .. 5.71% 0.03% NELIY
10.00% o 10% R -58 ($5,809M) TXN-US Texas Instruments Incorporat.. 2.86% $58M
4. Largest Fund Weights % % % IF::-E ";% § % E"E i% % 2z 2r 2% g 8 g8 2z g2 g8 g8 CSCO-US Cisco Systems, Inc. 2.86% 0.15%
fasi3Lasz32La 83 83 8 3 8 38 38 358 3 8 385 LOGN-CH Logitech International S.A. 2.86% 0.05% $14M
Fund Name ) MA-US Mastercard Incorporated Clas.. 0.02%
Ninety One Glb. Strat. Fd. - Global Quality D_ 36.07% ADP-US Automatic Data Processing, | 0.02% SoM
CS Invt. Fds. 2 - (Lux) Global Dividend Plus E.. [N 27.29% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight S L )
Steward Global Equity Income Fund I 26.80% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 ACN-Us Accenture Plc Class A 0.02% $12M
Nuveen Global Dividend Growth Fund I 23.20% Fund N Fund N stock N AAPL-US Apple Inc.
: und Name und Name ock Name . . .
B i i IBM-US International Business Machin.. 0.03% 261M
Lazard Investment Funds - Global Equity Inco. I 21.53% CT Specialist Invt. UK Fds ICV.. 3.21% BlackRock Global Dividend ... Broadcom Inc. —76% _ " °
Aegon Asset Mgmt. _In_vt. Co. (Irela.nd) Plc - G- 20.69% BlackRock Global Funds - Syst.. — 2.83% Artemis Global Income Fund Oracle Corporation —2.65% INTC-US Intel Corporation
BlackRock Global Dividend Portfolio [ 20.54% CS Invt. Fds. 2 - (Lux) Global .. — 2.74% Invesco Global Invt. Ser. - .. Corpay, Inc. _—2.37%
Flossbach von Storch - Dividend . 19.78% BlackRock Global Dividend Por.. _— 2.54% DWS Invest - CROCI Global .. Hewlett Packard Ente.. T 2.28%
BlackRock Global Funds - Systematic Global . - 18.66% Deka-DividendenStrategie ER BlackRock Global Dividend .. Apple Inc. 1 21. Largest Stock Level Estimated Fund Flows
Guinness Asset Mgmt. Fund Plc - Global Equi.. [l 17.69% Schroder ISF - Global Equity Yi.. JPMorgan Investment Fund.. Microsoft Corporation Between 7/31/2024 and 1/31/2025
BNY Mellon Global Equity Inco.. Ninety One Glb. Strat. Fd. .. Broadridge Financial S.. - 1.74% i
BNY Mellon Investment Fds. - .. BlackRock Global Funds - S.. Visa Inc. Class A -1.80% Ticker Stock Name
5. L + stock Level Fund Weight NVDA-US NVIDIA Corporation $532M
. Largest Stock Level Fund Weights
s g IBM-US International Business Machines Co.. i $261M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ STX-US Seagate Technology Holdings PLC . s237m
Ninety One Glb. Strat. Fd. .. Visa Inc. Class A ..48% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 FIS-US Fidelity National Information Servi.. - $149M
Aegon Asset Mgmt. Invt. C.. Broadcom Inc. -.42% CRM-US Salesforce, Inc. . $106M
Ninety One Glb. Strat. Fd. .. Microsoft Corporation [Hlll8.36% Fund Name Fund Name Stock Name NOW-US ServiceNow, | f 90M
Aegon Asset Mgmt. Invt. C.. Microsoft Corporation - 7.37% BlackRock Global Funds - Syst.. i $285M American Funds Capital Wo.. NVIDIA Corporation [778493M - erviceNow, Inc. . $
T L JPMorgan Investment Funds - 1 579M American Funds Capital Wo.. International Business.. I $272M WO-US Take-Two Interactive Software, Inc. ($124M) IE
JPMorgan Investment Fund.. Microsoft Corporation [l 5.59% . i S6M X . h 31 ]
Fidelity Global Equity Inco.. Apple Inc - 5.52% Guinness Asset Mgmt. Fund PL.. ] S American Funds Capital Wo.. Seagate Technology H.. . S EPAM-US EPAM Systems, Inc. ($175M) K
1delity quity Inco.. - App'e Inc. = Artemis Global Income Fund i528M BlackRock Global Funds - S.. Apple Inc. f5108M AAPLAUS Apple Inc ©1590) I
Nuveen Global Dividend Gr.. Apple Inc. I 5.50% Fidelity Funds SICAV - Global ..  ($57M) [ BlackRock Global Funds - S... Visa Inc. Class A ($125M) & - ;
Nuveen Global Dividend Gr.. Broadcom Inc. I 5.32% BNY Mellon Investment Fds. - .. ($121M) Il American Funds Capital Wo.. EPAM Systems, Inc. ($175M) B INTC-US Intel Corporation (5189M) -
Nuveen Global Dividend Gr.. Microsoft Corporation - 5.27% American Funds Capital World.. $(5210M) American Funds Capital Wo.. Apple Inc. v-Us Visa Inc. Class A ($195M) -
Ninety One Glb. Strat. Fd. .. Accenture Plc Class A - 5.18% Deka-DividendenStrategie }(5311M) American Funds Capital Wo.. Broadcom Inc. AVGO-US Broadcom Inc. ($726M) i

Source: Factset, Copley Fund Research

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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United States Information Technology: Active Fund Ownership Report

Copley Fund Research
February 24, 2025

Historical Gap Analysis

1: United States Information Technology - Portfolio Weight Z-Score

Fund Name

100.00%—

90.00% -

80.00% -

70.00% -

60.00% -

50.00%—

Fund Weight Z-Score

40.00% -

30.00% -

20.00% -

10.00% -

0.00%

il
H

Rolinco NV

ERSTE Stock Global
Flossbach von Storch - G..
UniGlobal - net -

abrdn Dynamic Dividend..
UniNachhaltig Aktien Gl..
Schroder Global Equity ..
Fidelity Funds SICAV - G..
AZ Fund 1 - Equity - Glo..
Longleaf Partners Globa..
Aviva Investors SICAV - ..
abrdn Global Sust. and ..
St. James's Place Unit T..
Steward Global Equity I..

odge & Cox Global Sto.
Franklin Mutual Ser. Fds..
Wasatch Global Value F..
Fonditalia - Equity Glob..
Vontobel Fund - Global ..
Brandes Global Equity F..
Brown Advisory Global L..
Baillie Gifford Worldwid..
Swedbank Robur Kapital..
Kempen Umbrella Fund ..
GAM Star Fund Plc - Wor..
JPMorgan Funds - Global...
BNY Mellon Investment ..
PGIM Jennison Global O..
JPMorgan Funds - Global..
PineBridge Global Funds..
Schroder ISF - QEP Glob..

Swisscanto (CH) IPF

The Z-Score of current weights versus history for all current and previous holders of United States Information Technology stocks.

value of 100% means today's weight is the highest on record for that fund, zero the lowest.

> Value Square Fund - Equ..

Redwheel Funds SICAV -..

2. United States Information Technology - Current Number of Funds Invested, Total Number of Funds Ever Invested,
Difference

350~

B # Funds Ever Invested
I # Funds Invested
M Difference

300-

250-

200-

150-

100-

50—

1 : 1 : 1 : 1 : 1 : 1
2014 2016 2018 2020 2022 2024

The blue line shows the total number of funds (out of 334) who have ever owned United States Information Technology stocks. The
green area shows the number of funds invested at any one time and the red line the difference. A downward sloping red line means
existing investors are closing out positions, a rising red line means previous investors are buying back in.
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United States Information Technology: Active Fund Ownership Report

Fund Level Historical Exposure Analysis

1: United States Information Technology - Highest Fund Level Z-Score

Fund Name

UNI-GLOBAL - Equities World

UBS (Lux) Equity SICAV - Global Income Sustainable (USD)
Redwheel Funds SICAV - Biodiversity Fund |
ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfon..i
Wellington Mgmt. Funds (IE) Plc - Global Impact Fund i
CS Invt. Fds. 2 - (Lux) Global Dividend Plus Equity Fund

KLP AksjeGlobal Flerfaktor

LSV Global Managed Volatility Fund

Baloise Fund Invest (Lux) SICAV - Equity Fund (EUR)

SEI Global Master Fund Plc - Global Managed Volatility
GuardCap UCITS Funds Plc - Global Equity Fund |
Swiss Life Funds (CH) - Eq. Glb. Protect Enhanced (CHF H..
Value Square Fund - Equity Selection :

Fund Z-Score

Invesco Funds - Sustainable Global Structured Equity Fund
Baillie Gifford Investment Funds ICVC - Positive Change F..
FTIF SICAV - Franklin Global Growth Fund
Hermes Invt. Funds Plc - Impact Opportunities Equity Fund
Ninety One Glb. Strat. Fd. - Global Quality Dividend Grow“i
SEl Institutional Managed Trust - Global Managed Vol. Fundf
Vector SICAV - Navigator i
Handelsbanken Global Tema

MFS Low Volatility Global Equity Fund

Steward Global Equity Income Fund

AB SICAV | - Concentrated Global Equity Portfolio

Robeco Capital Gr. Fds. - QI Global Momentum Equities
AXA IM Equity Trust - Global Equity Q!

Vanguard Global ESG Select Stock Fund

SWIP Overseas Growth ICVC - Global Growth Fund

Fidelity Invt. Funds - Sustainable Global Equity Fund
Barclays MM Fd. Plc - GlobalAccess Global Equity Income ..
SEB Global Aktiefond [
Hartford Global Impact Fund

St. James's Place Unit Trust - Sust. & Responsible Eq.
Ninety One Glb. Strat. Fd. - Global Franchise Fund

Nordea Invest Portefolje Aktier

M&G Investment Funds (1) OEIC - Global Themes Fund
Raiffeisen Nachhaltigkeitsfonds Aktien

UBS (Lux) Key Selection SICAV - Global Equities (USD)

HBOS International Invt. Funds ICVC - International Growthf
Baring Global Umbrella Fund - Global Leaders Fund .

Source: Factset, Copley Fund Research
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Fund Weight, %
| 17.21%

14.66%
9.54%
14.76%
16.50%
27.29%
22.42%
12.30%
17.62%
18.46%
21.27%
17.05%
4.95%
17.84%
17.36%

43.77% |

17.32%
36.07%
17.72%
27.38%
31.03%
11.90%
pLR: 0V
34.83%
25.84%
31.96%
23.70%
28.33%
22.17%
16.39%
30.82%
15.88%
22.65%
36.06%
22.42%
17.12%
35.39%
26.31%
29.66%
23.49%

Max Fund Weight, %

17.21%
14.66%
9.54%
14.76%
16.52%
27.36%
22.52%
12.35%
17.73%
18.66%
21.39%
17.18%
5.02%
18.11%
17.66%
44.48%
17.59%
36.69%
18.15%
28.04%
31.68%
12.22%
27.20%
35.44%
26.51%
32.77%
24.03%
29.04%
22.78%
16.80%
31.68%
16.23%
23.31%
37.11%
23.09%
17.74%
36.62%
27.24%
30.54%
24.25%

2: United States Information Technology - Lowest Fund Level Z-Score

Fund Name
abrdn OEIC Il - Global Infrastructure Equity Fund

Columbia International Dividend Income Fund
Dodge & Cox Global Stock Fund

LO Funds - Golden Age

Schroder ISF - Global Equity Yield

Skagen Focus

Wellington Mgmt. Funds (IE) Plc - Durable Companies Fund
Schroder Invt. Fund Company - Global Recovery Fund
Franklin Mutual Ser. Fds. - Beacon Fund

Robeco Capital Gr. Fds. - BP Global Premium Equities
Ranmore Global Equity Fund Plc

St. James's Place Unit Trust - Global

Franklin Mutual Ser. Fds. - Global Discovery Fund
UniValueFonds: Global

Artisan Global Value Fund

BNY Mellon Investment Fds. - Global Income Fund
Polaris Global Value Fund

GAMAX Funds - Junior

BNY Mellon Global Equity Income Fund

DWS Invest - CROCI Global Dividends

Invesco Global Opportunities Fund |
CapitalatWork Foyer Umbrella - Contrarian Equities at Wo..j
Wasatch Global Value Fund ‘
Fidelity Funds SICAV - Global Dividend Fund

St. James's Place Unit Trust - Global Value

First Eagle Amundi - International Fund

Thornburg Global Opportunities Fund

Scharf Global Opportunity Fund

Davis Global Fund

Janus Henderson Global Equity Fund

Redwheel Funds SICAV - Global Intrinsic Value Fund
Harding Loevner Global Equity Portfolio

Fonditalia - Equity Global High Dividend

DWS Top Dividende |
TT International Funds PLC - TT Sustainable Thematics Fu..:
Artisan Global Opportunities Fund :
Voya Global High Dividend Low Volatility Fund

Artisan Global Equity Fund

Schroder QEP Global Active Value Fund

Artemis Global Income Fund

Source: Factset, Copley Fund Research

Fund Z-Score

| 0.00%
X
| 0.00%
| 0.00%
| 0.00%
| 0.00%
0.25%
10.76%
12.78%
3.77%
4.50%
7.10%
9.62%
10.02%
12.60%
13.90%
14.05%
14.63%
15.21%
16.50%
18.94%
19.22%
19.25%
20.15%
20.61%
21.30%
21.38%
22.10%
2.71%
22.77%
24.01%
24.42%
26.80%
29.15%
29.61%
29.63%
31.81%
32.70%
32.98%

33.86%

Fund Weight, %
1 0.00%

.00%
2.64%
.00%
2.78%
.00%
4.68%
1.11%
2.77%
2.46%
3.56%
1.31%
2.53%
4.71%
2.37%
4.45%
3.33%
4.69%
4.45%
2.28%

13.57%
13.32%
2.95%
6.09%
6.94%
6.81%
2.06%
10.46%
1.10%
12.59%
2.68%

16.96% |

5.59%
3.27%
6.69%
13.34%
7.00%
7.91%
5.84%
4.26%
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Max Fund Weight, %
i 17.90%

8.85%
11.51%
7.70%
16.51%
6.58%
17.23%
13.92%
14.36%
12.93%
33.56%
18.52%
9.19%
11.60%
18.79%
20.20%
6.45%
19.99%
20.95%
13.82%
32.13%
26.50%
15.30%
13.52%
20.03%
11.36%
9.62%
23.89%
4.84%
31.06%
9.53%
31.32%
14.58%
8.36%
9.66%
27.28%
22.00%
20.46%
10.30%
11.07%
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Buying Potential

1: United States Information Technology - Potential Buying if Fund Matches SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF Weight of 22.37%

Fund Name
American Funds New Perspective Fund
American Funds Capital World Growth & Income Fund
First Eagle Global Fund

St. James's Place Unit Trust - Global Value

DWS Top Dividende

Dodge & Cox Global Stock Fund
Deka-DividendenStrategie

Fidelity Funds SICAV - Global Dividend Fund

Franklin Mutual Ser. Fds. - Global Discovery Fund
Scottish Mortgage Investment Trust Plc

American Funds Global Insight Fund

Robeco Capital Gr. Fds. - BP Global Premium Equities
FTIF SICAV - Growth (Euro) Fund

First Eagle Amundi - International Fund

BNY Mellon Investment Fds. - Global Income Fund

St. James's Place Unit Trust - Global

Deka - Globale Aktien LowRisk

Franklin Mutual Ser. Fds. - Beacon Fund

Templeton Growth Fund, Inc.

Swedbank Robur Aktiefond Pension

St. James's Place International Equity Unit Trust
Swedbank Robur Kapitalinvest

Artisan Global Value Fund

Morgan Stanley Invt. Fds. - Global Opportunity Fund
Vanguard Global Equity Fund

Artemis Global Income Fund

Fidelity Series Intrinsic Opportunities Fund

Fidelity Invt. Funds - Global Special Situations Fund
Franklin Mutual Ser. Fds. - Quest Fund

Vontobel Fund - Global Equity

Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund
CapitalatWork Foyer Umbrella - Contrarian Equities at Work
DNB Global

UniValueFonds: Global

Janus Henderson Global Select Fund

JPMorgan Investment Funds - Global Dividend Fund
Swedbank Robur Allemansfond Komplett

T Rowe Price Global Stock Fund

BlackRock Global Funds - Systematic Global Equity High Income
Skagen Global

Source: Factset, Copley Fund Research

Total Fund AUM, $

$49,266M
$29,152M
$20,645M
$11,386M
$19,268M
$13,082M
$9,316M
$19,367M
$14,987M
$5,289M
$8,528M
$5,763M
1 54,2431
J1 53,547m
17 56,341M
163,211M
0 58,627M
$8,755M
$15,318M
17 57,286
] 52,520m
T $15,234M
171 58,672
1 52,031M
152,955M
I 54,254m
]52,118M
753,836M
17 $6,859M
1 $3,525M
i 53,929M
| 51,805m
1 53,032M
1 $5,993M
$10,094M
$7,171M
$7,337M
1 54,176

Latest United States Information Technology Weight, %

$145,599M | 15.41%
$126,884M 16.28%
: 7.64%
6.94%
3.27%
2.64%
10.87%
6.09%
2.53%
13.72%
14.04%
2.46%
10.45%
6.81%
4.45%
1.31%
11.61%
2.77%
15.29%
15.95%
18.95%
15.39%
2.37%
19.19%
17.74%
4.26%
10.77%
14.44%
6.71%
13.76%
17.69%
13.32%
14.26%
4.71%
12.25%
17.27%
19.36%
18.16%
18.66%
16.10%

Gap to Benchmark, % )

-6.96% [N

-6.10% |

1473

-15.44% [ R $4,500M
19.11% I 53,944M

-19.73% I 52, 246M
-11.51% N $2,217M
-16.28% | 52,130M
-19.85% I 51,549M
-8.65% | $1,675M
-8.33% [ $1,249M
19.92% I 51,053M
-11.92% | $1,016M
15.56% I $87M
-17.92% _ $760M

-21.06% I $747M

-10.76% I $682M

-19.61% I s629m
-7.08% I $611M

-6.42% R $562M

-3.42% [ $524M

-6.99% N $505M

-20.00% JH $504Mm
-3.18% [ $485M

-4.64% [ $402M

-18.12% [ $368M
11.61% I $343M

7.94% | $338M

-15.66% I $332M
-8.61% M $330M

-4.68% [ $321M

-9.05% Y $319M

-8.12% Y 5319M

-17.66% _ $319M
-10.12% [ $307M

-5.10% [N $306M

-3.01% I $304M

-4.22% I $302M

-3.71% [ $272M

-6.27% I $262M
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Potential Buying, $

$10,130M

$7,734M
$7,256M




Total Fund AUM, $
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Selling Potential
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1: United States Information Technology - Potential Selling if Fund Matches SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF Weight

Fund Name
American Funds New Economy Fund

Morgan Stanley Invt. Fds. - Global Brands Fund

Ninety One Glb. Strat. Fd. - Global Franchise Fund
PGIM Jennison Global Opportunities Fund

Old Westbury Large Cap Strategies Fund

Deka - GlobalChampions

UniGlobal

Long Term Themes USD

UniNachhaltig Aktien Global

Handelsbanken Global Tema

Swedbank Robur Globalfond

CT (Lux) - Global Focus Fund

Swedbank Robur Folksam LO Varlden

DPAM B - Equities World Sustainable

Fundsmith Equity Fund

AB SICAV | - Low Volatility Equity Portfolio

HBOS International Invt. Funds ICVC - International Growth
UniGlobal - net -

Raiffeisen Nachhaltigkeitsfonds Aktien

Allianz Interglobal

Nordea 1 SICAV - Global Stars Equity Fund

Ninety One Glb. Strat. Fd. - Global Quality Equity Fund
Candriam Equities L - Global Demography

KBC Institutional Fund - World Equity Responsible Investing
AZ Fund 1 - Equity - Global Growth

Liontrust Sustainable Future ICVC - Global Growth Fund
Brown Advisory Funds Plc - Global Leaders Fund

AB Sustainable Global Thematic Fund

SEB Global Aktiefond

Erste Responsible Stock Global

BNY Mellon Worldwide Growth Fund, Inc.

Baillie Gifford Investment Funds ICVC - Long Term Global Gr.

SWIP Overseas Growth ICVC - Global Growth Fund
Schroder ISF - Global Equity Alpha

Nordea Invest Engros Internationale Aktier

Schroder QEP Global Core Fund

Wellington Mgmt. Fds. (LU) - Global Quality Growth Fund
Fidelity Funds SICAV - Global Focus Fund

CT Invt. Funds ICVC - Global Select Fund

JPMorgan Investment Funds - Global Select Equity Fund

Source: Factset, Copley Fund Research

‘ Total Fund AUM, $
$36,813M
$22,967M
$8,775M
$7,164M
$25,875M
$9,912M
$20,793M
$4,409M
$6,675M
$4,785M
$13,682M
$4,499M
$7,710M
$2,693M
$32,459M
$7,131M
$3,000M
$9,602M
$1,591M
$2,471M
$3,663M
$1,416M
$2,057M
$2,176M

| $808M

$1,881M
$3,806M

$1,851M

$1,415M

: $758M

$1,152M
$2,712M
$1,604M
$3,566M
$1,156M
$1,858M
$7,409M

1 $862M

$1,451M
$10,381M

27.69%
27.78%
36.06%
34.96%
24.90%
27.62%
24.63%
32.92%
28.91%
31.03%
25.25%
30.66%
26.18%
31.95%
23.13%
25.73%
29.66%
24.61%
35.39%
30.25%
26.93%
33.97%
30.31%
29.36%
39.69%
28.97%
25.63%
28.98%
30.82%
36.91%
31.67%
26.21%
28.33%
24.95%
30.27%
27.13%
23.56%
32.34%
28.23%
23.19%

Latest United States Information Technology Weight, %  Gap to Benchmark, %

I 5.32%
I 5.41%

13.69%
| 12.59%
- 2.53%
I .25
- 2.26%
: 10.55%
I— .54
— s.66%
I 2.88%
I 8.2%%
.51
P 9.57%
W 0.76%
—_— 5
—— 7.28%
I 2.24%
13.02%
[— 7.88%
I 4565
11.60%
I 7.94%
— .99
17.31%
I 6.60%
I 3.26%
— .61
[ .45%
’ 14.54%
I 9.30%
I 3.84%
[ 5 .96%
— 255
[ 7.50%
I 4.76%
I 110%
[ 9.97%
5 .55%

mosix

(51,959M)
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Potential Selling, $

(51,2420) I
(51,201M)
(s9020)
(S655M)
(s520M)
(s469M) I
(5465M) I
($437v)
(s414M)
($394M) [
(6373M)
(s293M) I
($258M) [

($246M) I

(s239M) I

(5218M) I

(5215M) I

(s207M) L

(5195M) I

($167M) I

(s164M) I

($163m) [

($1520) I

($140M) I

($124m)

($124M) I

(s122m) I

($120m)

s11om Wl

(s107m) I

(5104M) I

(s96M) W

s92m W
o) W
(sssm) W
(ssm) W
(586M) l
(s85m) Wl
(s84m) W
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Falls in Stock Ownership

1: United States Information Technology - Largest Decreases in Stock Ownership From Maximum Ever to Today

Ticker Stock Name IFunds Invested % IMax Funds Invested, % Gap to Max Funds Invested, %. Latest Fund AUM, $ ) Max Fund AUM, $ Gap to Max AUM, S‘
PYPL-US PayPal Holdings, Inc. | 12.57% | 31.52% -18.94% ) $374M J $8,962M  ($8,5838M) |
INTC-US Intel Corporation 9.88% 28.79% -18.91% 1 $311M $2,888M (52,577M) I
ORCL-US Oracle Corporation i 20.36% i 38.08% 17.72% $4,275M | $4,841M ($565M) W
€SCO-Us Cisco Systems, Inc. 5.75% | 38.96% Npppg———— 52,261M $4,225M (51,964M) H
HPQ-US HP Inc. j 7.78% j 20.73% -12.94% N $95M $2,335M (52,240M)
CTSH-US Cognizant Technology Solutions Corporation Class A | 9.28% ’ 22.15% -12.87% [ $789M T $1,380M ($591M) W
FIS-US Fidelity National Information Services, Inc. 8.68% 21.21% -12.53% _ $951M $2,396M (51,446M) -
TXN-US Texas Instruments Incorporated 19.76% 30.61% -10.85% _ $2,637M $3,166M ($529M) I
XRX-US Xerox Holdings Corporation XA ’ 10.66% -9.76% S $4M 1 $432Mm (5428M) I
KEYS-US Keysight Technologies Inc 5.39% 15.11% -9.72% | $609M o $1,043m (5433M) W
ADBE-US Adobe Incorporated 27.54% | 35.95% -8.41% $1,857M $6,341M ($4,484M)
ON-US ON Semiconductor Corporation T 3.89% ’ 12.05% -8.16% |~ $266M 7 $1,108M (5842M) Il
TDC-US Teradata Corporation 1.80% 9.77% -7.97% _ $44M $637M ($593M) l
EPAM-US EPAM Systems, Inc. 7 1.80% 9.67% -7.87% N $387M $1,988M (51,601M)
1BM-US International Business Machines Corporation ’ 14.07% ’ 21.31% -7.24% $951M T $964M ($13M)
IM-US Zoom Video Communications, Inc. Class A 5.69% 12.73% -7.04% _ $84M $1,939M ($1,855M) -
WDC-US Western Digital Corporation T 4.49% 1.37% -6.88% " $234M 1 $593Mm ($360M) Il
QCOM-US QUALCOMM Incorporated i 20.96% i 27.52% -6.56% $933M $1,722M ($790M)
DXC-US DXC Technology Co. I 1.20% b 7.429 -6.22% I $23M i $302m ($369M) I
ZBRA-US Zebra Technologies Corporation Class A T 4.19% 10.30% -6.11% [ $118M 1 $382M (5264M) 1
ARW-US Arrow Electronics, Inc. 0 2.10% : 7.85% -5.76% I 527M i $81M ($54M) |
ROK-US Rockwell Automation, Inc. b s.69% 11.42% 5.73% I $182M i s660M (5478M) W
INTU-US Intuit Inc. j 22.46% j 28.10% -5.64% $1,904M $5,258M (53,354M) I
SNOW-US Snowflake, Inc. Class A i 6.29% i 11.71% -5.42% [~ $625M T $1,553M (5929M) Wl
ADSK-US Autodesk, Inc. 11.98% 17.27% -5.30% [ $1,489M b $1,654m (5165M) |
TER-US Teradyne, Inc. 0 2.69% [ 7.88% -5.18% I $8M 1 S449M (5440M) W
ENPH-US Enphase Energy, Inc. T 3.59% i 8.76% -5.17% I $94M 1 $307Mm ($213M) |
SNPS-US Synopsys, Inc. 17.37% 22.52% 5.16% [ $2,003M $2,219M (s216M) |
WDAY-US Workday, Inc. Class A 7.78% 12.91% -5.13% [ $376M [ $1,165M (5789M) I
AMD-US Advanced Micro Devices, Inc. ’ 14.97% ’ 20.06% -5.00% [~ $682M $3,260M (52,578M) —
IPGP-US IPG Photonics Corporation i 2.10% 0% -5.00% [ $286M i 573tm (5445M) I
GLW-US Corning Inc T 5.09% 9.93% -4.84% [ $30M 1 5326M (5246M) 1
FTV-US Fortive Corp. o 419% ’ 8.95% -4.76% Y $144M 1 5497M ($353M)
STX-US Seagate Technology Holdings PLC 6.89% 11.52% -4.63% - $693M $694M ($1M)
PAYX-US Paychex, Inc. 9.58% 14.20% -4.62% [ $705M 1 $799M (594M) |
TRMB-US Trimble Inc. 0 3.29% : 7.88% -4.59% [ $40M T $882M ($842)
INPR-US Juniper Networks, Inc. o 499 8.76% -4.57% I $45M i $379m (5334M) 1
DOX-US Amdocs Limited 7.19% 11.69% -4.50% [N S275M 1 $392M (S116M) |
LRCX-US Lam Research Corporation i 14.67% i 19.09% -4.429 $835M T 51,243M (5408M) W
ANSS-US ANSYS, Inc. 5.99% 10.30% -4.32% I $261M = s527m (5266M) 1

Source: Factset, Copley Fund Research
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Methodology

Copley uses Factset Ownership data for the majority of its source holdings. This data benefits from various inputs such as fund interim and monthly statements, 13F
Forms, and other timely sources utilized by Factset. For US funds, data is usually updated quarterly with varying degrees of lag. However, due to agreements with
asset management firms and the incorporation of press releases, Factset often provides updates more quickly. By leveraging these additional sources, Factset
ensures a shorter time lag for many data points beyond the standard quarterly fund statements. Copley uses the latest published holdings for each fund and
adjusts weights based on price movements between the last filing and the end of the most recent month. The typical average lag ranges from 60 to 90 days
depending on the time of year.
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Calculations

Copley uses 6 key measures of fund ownership throughout our analysis. Our chart packs presents these metrics in formats such as time series, snapshots at
specific points, or comparisons between two time periods.

Average Weight: The sum of all fund weights in any dimension (region, country, Funds 0/W: The total number of funds with a larger weight in any dimension
sector, industry, stock) divided by the total number of funds (334) in the than the SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF,

analysis. divided by the total number of funds (334) in the analysis.

Average Weight vs ACWI: The average weight minus the weight in the SSGA ) , , )
AUM, $: The combined AUM allocated to a particular dimension across the 334
SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF (cash removed and ) $ ) N P
, , active Global funds in our analysis, in US Dollars
weights adjusted).

Funds Invested %: The total number of funds with any exposure to a dimension  Estimate Fund Flows, $: The difference in share quantity between 2 periods for
divided by the total number of funds (334) in the analysis. each stock in a fund multiplied by the price. These figures are rolled up to
provide aggregate fund flows across countries, sectors and stocks.

COPLEY
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Style Classifications

Each fund is split into a Style category based on the P/E and P/B ratios of their portfolio
compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the SSGA
SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF average, and at least 70% with a
higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the SSGA SPDR ETFs
Europe | Plc - MSCI All Country World UCITS ETF average, and at least 50% with a higher P/B
ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a lower
P/E ratio than the SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF average,
and at least 50% with a lower P/B ratio

Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the above classifications.

Global Equity: 334 Active Global Funds, AUM $1,181.25Bn
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Sentiment Grid

We use the Sentiment Grid in our analysis as a way of combining long-term positioning with fAOU"tﬂ{ Se"'s\"me"t Gl;idt /32024 - 113112025
. . ' ' omentum Measure between -

shorter dated manager activity across all dimensions (country, sector, stock). Here we outline

. . . . . Taiwan Information Technology
the metrics that gao in to the Sentiment Grid calculation. 100%— France Industrials —

@ United States Industrials’ -® - 5 ° '. °
. ° - e . Israel Information Technology
The Y-Axis measures where today's ownership levels in each dimension sit relative to the s0% o - . L ..® . * taly Health Care
long-term range. We calculate the Z-Scare of taday's average weight, funds invested % and R S i Ma.te".a': A . .e
funds o/w % relative to all monthly observations in our fund history (going back to 9/30/2012). . ) .  taly Utitities
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H O ) > .. R °
figure close to zero, the lowest. p . ® i @ s
5 0 i e e . r
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The X-axis provides a measure of short-term fund activity, or ‘Momentum’, by looking at the o  Japan Materials g s 6. e e, . * !
changes in average weight, funds invested %, funds o/w % and the net buyers vs sellers : ® . 9 "l . : "5 . Sweden Health Care
between 7/31/2024 and 1/31/2025, relative to each dimension. A figure above 50% means a 20%- United States Energy ., * * T e e
dimension has seen relative increases in ownership, a figure below 50% indicates a relative e . .- N 4
decrease in positioning. The size of the bubble represents the average weight of each . e ‘s °
dimension Opyrre M T
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This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report
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