T
&}
o
o
L
%)
"
o
(=]
=
o
(S

" g
TR |
s

" L|.n.'




INntroduction

Copley Fund Research specialises in the analysis of equity fund For benchmark comparisons, we use the iShares Tr. - MSCI All
holdings. In this chart pack, we analyze Singapore holdings within Country Asia ex-Japan ETF, proportionally adjusted to remove any
our active Asia Ex-Japan fund universe. We analyze the latest cash holdings. All Fund Flow calculations are on a best estimates
published filings for all funds and aggregate them together as of basis. We use monthly position changes and month end prices to
2/28/2025, We show the most recent snapshot in positioning, time estimate the net buying and selling value for each stock within each
series data going back to 7/31/2011 and recent allocation shifts by fund in our analysis.

the managers in our analysis. The current fund sample spans 94

active funds with a combined AUM of $49.078n. All activity data is calculated between the filing dates of 8/31/2024

and 2/28/2025

For further information on the calculation methodology that we use in the analysis and the classification of fund Styles, please view the
Glossary on page 61,
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Copley Fund Research
March 17, 2025

Singapore: Active Fund Ownership Report

Country Peer Group Positioning

1: Average Fund Weight
As of 2/28/2025

China & HK ] 39.62%
Taiwan [ 18.64%
India [ 15.80%

South Korea [ REREEA
Cash & Other Products [ 3.35%

Singapore . 3.23%
Indonesia - 2.63%
Thailand 1.37%
Philippines [ 1.14%
Vietnam 10.94%
United States [10.65%
Malaysia 110.60%
United Kingdom ]0.20%
Multi ] 0.18%
NELED | 0.12%
Italy ] 0.11%
Canada ] 0.11%
Netherlands | 0.10%
Australia ] 0.04%
Switzerland ] 0.02%
Kazakhstan | 0.02%

Source: Factset, Copley Fund Research

4: Average Fund Weight vs AAXJ

As of 2/28/2025

Cash & Other Products [ 3.35%
Indonesia [ 1.25%
Vietnam [ 0.94%
United States [ 0.61%
Philippines [ 0.57%
South Korea [m0.25%
United Kingdom [0.20%

Multi [H0.18%

Japan [10.12%

Italy Ho.11%
Greece | 0.00%
Finland ] 0.00%
Cambodia | 0.00%

Brazil | 0.00%
Austria ] 0.00%
Thailand -0.05% |

China & HK -0.35% [

Singapore -0.80% -

Malaysia -1.01% [

Taiwan -2.41%

India -3.29% |

Source: Factset, Copley Fund Research

2: Percentage of Funds Invested
As of 2/28/2025

Taiwan 0 ] 100.0%
South Korea
China & HK
India [ ] 95.7%
Indonesia ] 92.6%
Singapore [ 80.9%

Philippines [ 67.0%
Thailand [ 64.9%
Malaysia [ 39.4%

Vietnam [ 36.2%

United States [ 30.9%

United Kingdom [ 10.6%
Netherlands [ 7.4%

Multi [k
NEDED - 5.3%
Canada o 5.3%
Italy [73.2%
Australia . 3.2%
Switzerland f1.1%
Sri Lanka 11.1%
Kazakhstan f1.1%

Source: Factset, Copley Fund Research

5: Percentage of Funds Overweight
As of 2/28/2025

South Korea _ 46.8%
cwacnc [ .o
I
Singapore _ 37.2%

United States _ 30.9%

o [

raven [T >

Malaysia - 14.9%

Source: Factset, Copley Fund Research

3: Combined Fund AUM, $
As of 2/28/2025

China & HK P $20,574M
India [ $8,003M
Taiwan [ $7,925M
South Korea [ $5,580M
Singapore - $1,553M

Indonesia [T $1,124m

Cash & Other Products - $933M

Thailand [ $808M

Vietnam |71 $530M

Philippines [ $426M

United States [1 $411M

United Kingdom 1 5290M

Multi 1 5288M

Malaysia I $237m

Kazakhstan | $82M

Switzerland | $73m

Netherlands | $71m

NELEY | S50M

Italy | $42m

Cayman Islands | $33M

Canada | $26M

Source: Factset, Copley Fund Research

6: Number of Companies Invested
As of 2/28/2025

China & HK s 1
India P 215

South Korea 122

Taiwan e 19

Thailand 35

Malaysia [ 30

Indonesia - 36
Singapore . 3

Philippines 26
Vietnam - 18
United States m10
NELED] l 6
Multi 15
United Kingdom I 4
Canada | 4
Australia 12
Switzerland |1

Sri Lanka | 1
Netherlands |1
Kazakhstan | 1
Italy |1

Source: Factset, Copley Fund Research
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March 17, 2025

Copley Fund Research

Combined Fund AUM, $
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Time-Series Analysis
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Singapore:

Active Fund Ownership Report

Copley Fund Research
March 17, 2025

Fund Level Holding Distributions

1: Singapore - Histogram of Fund Weights

As of 2/28/2025
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6-6.5%

6.5-7%

7.5-8%

Fund Style
Aggressive Growth

[ GARP
B Growth
B Passive
I value
M vield

8.5-9%
9.5-10%
12-12.5%

2: Singapore - Distribution of Fund Weights
As of 2/28/2025

12.0%-

11.0%-

10.0%-

9.0%-

8.0%-

7.0%-

6.0%-

Fourth Quintile 5.42%

5.0%-

Third Quintile 4.37%

4.0%-

Second Quintile 3.05%

3.0%

First Quintile 2.12%

2.0%-

“otlll
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Fund Level Holdings Detail

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

1: Singapore - Largest Fund Weights / Number of Holdings

As of 2/28/2025

Fund Name
Nomura Asset Asia Attractive Div. Equity Investment Mother Fd.

Handelsbanken Asien Tema
Carnegie Asia
Lansforsakringar Asienfonden
Wellington Mgmt. Fds. (LU) - Asian Opportunities Fund
Skandia Asia
Fullerton Lux Funds - Asia Focus Equities
Asian Equities USD
Swedbank Robur Asienfond
T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund
T Rowe Price New Asia Fund
JPM Asset GIM Asian Equity Active Open Mother Fund (Inst.)
Sydinvest Fjernosten
Nordea Asian Stars Fund
AIA Investment Funds - Asia (EX Japan) Equity Fund
Natixis Intl. Fds. (Lux) I - Natixis Asia Equity Fund
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
Nordea 1 - Asian Stars Equity Fund
GAM Multistock SICAV - Asia Focus Equity Fund
BlackRock Global Funds - Asian Dragon Fund
SEB Asienfond ex Japan
BlackRock Asia Fund
C Worldwide - Asia
Invesco Funds - Asia Opportunities Equity Fund
Invesco Funds - Asia Asset Allocation Fund
JPM Asset GIM Asia Growth Equity Mother Fund (Inst. Only)
Morgan Stanley Invt. Fds. - Asia Opportunity Fund
Morgan Stanley Instl. Fund - Asia Opportunity Portfolio
abrdn Sustainable Asian Opportunities Fund
T Rowe Price Asia Opportunities Fund
T. Rowe Price Fds. OEIC - Asian Opportunities Equity Fund
T. Rowe Price Funds SICAV - Asian Opportunities Equity Fund
BNP Paribas Funds - Sustainable Asia ex-Japan Equity
Matthews Asia Funds - Asia ex-Japan Total Return Equity Fund
Baring International Umbrella Fund - Asia Growth Fund
Alquity SICAV - Asia Fund
Baillie Gifford Overseas Growth Fund - Pacific Fund
Meiji Yasuda Asset Meiji Yasuda Asia Equity Mother Fund
Fidelity Asia Fund
Value Partners Ireland Fund Plc - Asia (ex-Japan) Equity Fd.

Source: Factset, Copley Fund Research

Market Cap Focus Latest Fund Weight

Large-cap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large-cap
Large-cap

[ 12.29%
I 5.57%
[ 5.55%
— .70
5.6
[ 7.85%
— 7.70%
I 6.76%
[ 6.19%
I s.08%
— 509
555
5%

5.49%
I 5.44%
I 5.43%

: 5.38%

, 5.32%
[ 5.18%
LR
— 87
I 4.83%

4.75%
— .70%
I 4.57%
_ 4.56%

4.52%
4.43%
4.41%
4.40%
4.38%
4.34%
4.27%
— 20%
I 423%
I 3.99%
— .7
J_—3.91%

3.74%
[ X34
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2: Singapore - Largest Fund AUM / Average Holding Size, $

As of 2/28/2025

Fund Name
Morgan Stanley Invt. Fds. - Asia Opportunity Fund

Schroder ISF - Asian Opportunities

Baillie Gifford Overseas Growth Fund - Pacific Fund
T Rowe Price New Asia Fund

Fidelity Invt. Funds - Asia Fund

Handelsbanken Asien Tema

Fidelity Funds SICAV - Sustainable Asia Equity
Schroder Asian Growth Fund

FTIF SICAV - Asian Growth Fund

Asian Equities USD

Value Partners High Dividend Stocks Fund

Fidelity Funds SICAV - Asian Special Situations Fund
Swedbank Robur Asienfond

BlackRock Global Funds - Asian Dragon Fund

C Worldwide - Asia

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
Fidelity Asia Fund

Skandia Asia

Fidelity Funds SICAV - Asian Equity Fund

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund
Nordea 1 - Asian Stars Equity Fund

Wellington Mgmt. Fds. (LU) - Asian Opportunities Fund
JPMorgan Funds - Asia Growth Fund

Nomura Asset Asia Attractive Div. Equity Investment Mother Fd.

Fullerton Lux Funds - Asia Focus Equities

E Fund Asia Selected Stock Fund

Nordea Asian Stars Fund

Sydinvest Fjernosten

SEB Asienfond ex Japan

Invesco Funds - Asia Opportunities Equity Fund

BlackRock Global Funds - Asian Growth Leaders Fund

JPM Asset GIM Asian Equity Active Open Mother Fund (Inst.)
Allianz Global Investors Choice Fund - Asian

Lansforsakringar Asienfonden

BNP Paribas Funds - Sustainable Asia ex-Japan Equity

LO Funds - Asia High Conviction

HSBC GIF - Asia (ex-Japan) Equity

Eastspring Investments - Asian Multi Factor Equity Fund

T. Rowe Price Funds SICAV - Asian Opportunities Equity Fund
Matthews Asia Funds - Asia ex-Japan Total Return Equity Fund

Source: Factset, Copley Fund Research

Market Cap Focus Latest Fund AUM

Large-cap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Blend
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap

| $156M
[ $155M
I $150M
I 1M
: S62M
[ 559
— s5om
' $47M
$43M
s
i s3om
T s3sm

. s
- s
$31M
$26M
Tsm
I s23m
I s2om
i s2m
Losam
I s21M

$21M

. $20M

I s20M

$20M

S16M

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn

Average Holding Size
$156M

I §155M

[ 575M

- 39

S3IM

I sam

I s2om

T s23m

$43M

i 52

B ssm

7 s1om

B som

Bsim
HEN
SOM

Lsam

J s4m

W stim

I s7m

[ stm

J57m

Ts21m

| $3m

JS7M

T s20m

©sem

1 s8m

| $2m
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Singapore: Active Fund Ownership Report

Country Peer Group Ownership Changes

1: Average Fund Weight Change 2: Percentage of Funds Invested Change 3: Estimated Fund Flows, $

Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
China & HK [ 7.87% Malaysia T 8.51% Malaysia [ $119m
Singapore - 0.79% Thailand _ 3.19% Singapore - S7T9M
Cash & Other Products 1 0.54% Vietnam [ 2.13% Thailand [ S66M
United Kingdom 0.07% Philippines [ 2.13% Cash & Other Products [ $46M
Japan 0.03% United Kingdom [ 2.13% Cayman Islands H$37m
Malaysia 0.02% Singapore I 1.06% Japan 17 $35M
Cayman Islands 0.01% United Arab Emirates 0.00% Indonesia :I$17M
Italy 0.01% Taiwan 0.00% United States | $1m
Canada 0.01% Sweden 0.00% Netherlands | $1m
Sri Lanka 0.00% Sri Lanka 0.00% United Arab Emirates | SOM
United Arab Emirates 0.00% South Korea 0.00% Sweden | som
Switzerland -0.03% Cambodia 0.00% Canada ($14M) I

Multi -0.03% Brazil 0.00% France (s21m) I
Vietnam -0.05% Bangladesh 0.00% Multi ($24m) |
Netherlands -0.07% Austria 0.00% United Kingdom ($31M) I
Thailand -0.14% France -1.06% - Switzerland ($35M) ‘
Philippines -0.15% Netherlands -1.06% - Philippines ($37M) .

Taiwan -0.38% [ Australia -1.06% [ South Korea ($654M) I
Indonesia -1.06% [ United States -2.13% [ India ($687M) |

South Korea -3.32% [ Switzerland -2.13% [ Taiwan (5777M) I
India -4.08% [ Multi -2.13% [ China & HK ($1,107M) |

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research

4: Average Fund Weight vs AAXJ Change 5: Percentage of Funds Overweight Change 6: Number of Buyers - Number of Sellers

Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025

Cash & Other Products [ 0.54% Singapore I 17.02% United Kingdom | 5
Singapore I 0.35% Thailand e 8.51% Malaysia i
China & HK | 0.30% Philippines [ 4.26% Australia m2
Malaysia [ 0.20% Indonesia [ 3.19% Thailand W
Thailand | 0.18% Vietnam [ 2.13% Cayman Islands |1
Taiwan [ 0.13% United Kingdom [ 2.13% United Arab Emirates o
United Kingdom [ 0.07% Malaysia [ 2.13% Sweden |0
Japan 11 0.03% Cayman Islands | 1.06% Sri Lanka |0
Cayman Islands J0.01% United Arab Emirates | 0.00% South Africa o
Italy Jo.01% Taiwan ] 0.00% Singapore 10
United States ] 0.01% Sweden ] 0.00% Russia o
Australia 0.00% | Bangladesh | 0.00% Philippines -4 -
Kazakhstan -0.01% | Austria ] 0.00% Netherlands -4
Philippines -0.02% i France -1.06% [ Canada -4 |
Switzerland -0.03% [ Netherlands -1.06% [ Vietnam -5 [
Multi -0.03% [ Australia -1.06% [ United States -10 [
Vietnam -0.05% [ United States -1.06% [ Indonesia -1
Netherlands -0.07% [l Switzerland -2.13% | China & HK -17
India -0.39% | Multi -2.13% [l India 21 P
Indonesia -0.41% [ India -8.51% [ Taiwan -33 |
South Korea -0.80% (I South Korea -12.77% [ South Korea -43

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Fund Level Activity, %

1: Singapore - Fund Activity Metrics
Between 8/31/2024 and 2/28/2025

# New Positions # Closed Positions # Funds Increasing Weight # Funds Decreasing Weight

2 1 65 13

3: Singapore - Largest Decreases in Fund Weight

2: Singapore - Largest Increases in Fund Weight
Between 8/31/2024 and 2/28/2025

Between 8/31/2024 and 2/28/2025

Fund Name Market Cap Focus  New or Closed Latest Fund Weight Fund Weight Change

New or Closed Latest Fund Weight Fund Weight Change

Fund Name Market Cap Focus
Fullerton Lux Funds - Asia Focus Equities Large-cap 7.70% 4.34% Goldman Sachs Funds IIl - Asia Equity Income Large/Megacap Close | 0.00% -1.27%
Fidelity Asia Fund Large-cap New | 3.74% 3.74% Eastspring Investments - Asian Equity Large-cap _ 1.85% -1.22% |
Sydinvest Fjernosten Large-cap _ 5.51% 3.54% Allianz Global Investors Fund - Total Return Asian Equity Large/Megacap I 1.29% -1.00% ———
Asian Equities USD Large/Megacap _ 6.76% 2.92% Allianz Intl. Invt. Fds. - Total Return Asian Equity Fund Large/Megacap - 1.43% -0.85% _
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund Large/Megacap _ 5.43% 2.71% Eastspring Investments - Asian Dynamic Fund Large-cap _ 2.41% -0.72% _
Swedbank Robur Asienfond Large/Megacap I 6.19% I 2.66% CompAM Fund - Cadence Strategic Asia Large/Megacap | 2.82% -0.67% [
SEB Asienfond ex Japan Large-cap [ 4.87% [—— 2.63% BNP Paribas Funds - Sustainable Asia ex-Japan Equity Large/Megacap I 4.27% -0.54% -
T Rowe Price New Asia Fund Large/Megacap [ 5.99% — 2.32% Nikko AM Global Umbrella Fund - Asia (ex-Japan) Fund Large/Megacap | 1.27% -0.27% Wl
T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund Large/Megacap _ 6.08% _ 2.25% AB FCP | - Asia (ex-Japan) Equity Portfolio Large-cap | 0.76% -0.17% W
Allianz Global Investors Choice Fund - Asian Large/Megacap . 3.39% [— 2.23% Schroder ISF - Asian Opportunities Large/Megacap _ 2.82% -0.07% I
Wellington Mgmt. Fds. (LU) - Asian Opportunities Fund Large/Megacap [ 8.61% | 2.18% UBS (CH) Equity Fund - Asia (USD) Large-cap | 3.14% -0.05% |
Lansforsakringar Asienfonden Large-cap _ 8.70% _ 2.08% Eastspring Investments - Asian Multi Factor Equity Fund Large-cap [ 2.74% -0.02% |
Carnegie Asia Large-cap [ 9.55% [ 1.95% Allianz Global Investors Fund - Emerging Asia Equity Large/Megacap JE 1.05% 0.00% |
Invesco Funds - Asia Opportunities Equity Fund Large/Megacap [ 4.70% | 1.87% Baring AM (Japan) Asia Future Growth Equity Mother Fund Large/Megacap 0.00% 0.00%
Baillie Gifford Overseas Growth Fund - Pacific Fund Large-cap _ 3.97% _ 1.82% CG Nouvelle Asie Large-cap 0.00% 0.00%
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction Large/Megacap 5.38% _ 1.80% GemAsia Large/Megacap 0.00% 0.00%
Skandia Asia Large-cap [ 7.85% | 1.80% Hermes Invt. Funds - Asia (ex-Japan) Equity Fund Large-cap 0.00% 0.00%
Invesco Funds - Asia Asset Allocation Fund Large/Megacap - 4.57% _ 1.80% KBC Equity Fund - New Asia Large/Megacap 0.00% 0.00%,
Nordea 1 - Asian Stars Equity Fund Large/Megacap | 5.32% [ 1.65% LUX IM - Pictet Asian Equities Large-cap 0.00% 0.00%
BlackRock Global Funds - Asian Dragon Fund Large-cap [ 5.11% _— 1.51% Man Funds plc - GLG Asia ex Japan Equity Large-cap 0.00% 0.00%,
Nomura Asset Asia Attractive Div. Equity Investment Mother Fd. Large-cap _ 12.29% _ 1.39% Mirabaud - Equities Asia ex-Japan Large/Megacap 0.00% 0.00%,
Baring International Umbrella Fund - Asia Growth Fund Large/Megacap . 4.23% [ 1.36% Mirae Asset Glb. Discovery Fd. - ESG Asia Sector Leader Equity ~ Large-cap 0.00% 0.00%
Nordea Asian Stars Fund Large/Megacap 5.49% _— 1.32% Pictet - Asian Equities (ex-Japan) Large-cap 0.00% 0.00%,
BlackRock Asia Fund Large/Megacap _ 4.83% - 1.23% PineBridge Fund Series - Asian Fund Blend 0.00% 0.00%
Handelsbanken Asien Tema Large/Megacap [ 9.57% - 1.21% PineBridge Global Funds - Asia (ex-Japan) Equity Fund Blend 0.00% 0.00%
T Rowe Price Asia Opportunities Fund Large/Megacap | 4.40% I 1.19% Robeco Capital Gr. Fds. - Sustainable Asian Stars Equities Large/Megacap 0.00% 0.00%
abrdn Sustainable Asian Opportunities Fund Large/Megacap 4.41% - 1.16% TT International Funds Plc - Asia (ex-Japan) Equity Fund Blend 0.00% 0.00%
T. Rowe Price Fds. OEIC - Asian Opportunities Equity Fund Large/Megacap 4.38% - 114% UBS (CH) Equity Fund - Emerging Asia (USD) Large/Megacap 0.00% 0.00%
C Worldwide - Asia Large/Megacap 4.75% - 1.13% Vontobel Fund - mtx Sustainable Asian Leaders (ex-Japan) Large/Megacap 0.00% 0.00%
T. Rowe Price Funds SICAV - Asian Opportunities Equity Fund Large/Megacap 4.34% - 1.09% Source: Factset, Copley Fund Research

LO Funds - Asia High Conviction Large/Megacap | 2.99% - 1.07%

BlackRock Global Funds - Asian Growth Leaders Fund Large/Megacap [ 2.98% . 1.01%

Morgan Stanley Invt. Fds. - Asia Opportunity Fund Large-cap 4.52% - 1.00%

HSBC GIF - Asia (ex-Japan) Equity Large/Megacap I 2.43% [ 0.99%

GAM Multistock SICAV - Asia Focus Equity Fund Large/Megacap _ 5.18% - 0.97%

Morgan Stanley Instl. Fund - Asia Opportunity Portfolio Large-cap 4.43% - 0.90%

Alquity SICAV - Asia Fund Large-cap [ 3.99% | 0.86%

Value Partners Ireland Fund Plc - Asia (ex-Japan) Equity Fd. Large-cap I 3.61% I 0.83%

E Fund Asia Selected Stock Fund Large/Megacap 2.78% - 0.80%

Fidelity Invt. Funds - Sustainable Asia Equity Fund Large/Megacap - 2.16% - 0.78%

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Fund Level Activity, $

1: Singapore - Fund Activity Metrics
Between 8/31/2024 and 2/28/2025

# Funds Buying # Funds Selling

26 26

Estimated Net Fund Flows, $

$78.6M

2: Singapore - Largest Estimated Fund Inflows, $

Between 8/31/2024 and 2/28/2025

Fund Name

3: Singapore - Largest Estimated Fund Outflows, $

Between 8/31/2024 and 2/28/2025

Market Cap Focus New or Closed Latest Fund AUM Fund Flows Fund Name Market Cap Focus  New or Closed Latest Fund AUM Fund Flows
T Rowe Price New Asia Fund Large/Megacap I S118M | Schroder ISF - Asian Opportunities Large/Megacap $155M  ($30M) |
Asian Equities USD Large/Megacap EZ;:A}M , Morgan Stanley Invt. Fds. - Asia Opportunity Fund Large-cap | $156M ($15M) _
Fidelity Asia Fund Large-cap New h h Allianz Global Investors Fund - Total Return Asian Equit Large/Megaca 1 $5M ($4M) W
Baillie Gifford Overseas Growth Fund - Pacific Fund Large-cap I $150M [ $11M . . - iy ¢ gacap ! -
: : : Eastspring Investments - Asian Equity Large-cap | $4M ($3M) |
Swedbank Robur Asienfond Large/Megacap . $37M 1M i N i . ! ]
Fullerton Lux Funds - Asia Focus Equities Large-cap I 520M i $OM BNP Paribas Funds - Sustainable Asia ex-Japan Equity Large/Megacap I $10M (S3M) B
Fidelity Funds SICAV - Sustainable Asia Equity Large/Megacap [ S59M J—$9M Eastspring Investments - Asian Dynamic Fund Large-cap I S6M 2m) B
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction Large/Megacap I $26M | 58M FTIF SICAV - Asian Growth Fund Large/Megacap ] $43M [C720N |
SEB Asienfond ex Japan Large-cap | $15M Goldman Sachs Funds IIl - Asia Equity Income Large/Megacap Close l SOM (S2m) 1
Sycjinvest Fjernosten ) ) Large-cap I $15M JPMorgan Funds - Asia Growth Fund Large/Megacap ALY (S1M)
Allianz Global Investors Choice Fund - Asian Large/Megacap H S13M Morgan Stanley Instl. Fund - Asia Opportunity Portfolio Large-cap | S6M ($1M)
Fidelity Funds SICAV - Asian Equity Fund Large/Megacap I S22M X X . i
5 . | Allianz Intl. Invt. Fds. - Total Return Asian Equity Fund Large/Megacap | 1M ($1M)
Nordea 1 - Asian Stars Equity Fund Large/Megacap o S22M X . . fom "
T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund Large/Megacap . S22M AB FCP | - Asia (ex-Japan) Equity Portfolio Large-cap [s (1M
LO Funds - Asia High Conviction Large/Megacap L S8M BlackRock Global Funds - Asian Growth Leaders Fund Large/Megacap B $14M (S1M)
Invesco Funds - Asia Opportunities Equity Fund Large/Megacap I $14M Skandia Asia Large-cap I S23m ($1M)
HSBC GIF - Asia (ex-Japan) Equity Large/Megacap 1 S8M Morgan Stanley Invt. Fds. - Sustainable Asia Equity Fund Large/Megacap [ SIM ($1M)
Invefs;o Funds - Asia Asset Allg({ation Funq Large/Megacap | $4M Lansforsakringar Asienfonden Large-cap . $12M ($1M)
Ngtms Intl. Fds. (ITux) | - Natixis Asia Egmty Fund ) Large/Megacap | S2M Handelsbanken Asien Tema Large/Megacap i S5oM SOM
Mirae Asset Glb. Discovery Fd. - ESG Asia Growth Equity Fund Large-cap New | S1IM . B . i
S . . N i Goldman Sachs Funds SICAV - Asia Equity Portfolio Large-cap | $2m SOM
Fidelity Invt. Funds - Sustainable Asia Equity Fund Large/Megacap | S2M X ) N i !
Baring International Umbrella Fund - Asia Growth Fund Large/Megacap | $4M T. Rowe Price Fds. OEIC - Asian Opportunities Equity Fund Large/Megacap | S0M SOM
Robeco Capital Gr. Fds. - Asian Stars Equities Large-cap | $1M JPMorgan (Taiwan) Asia Fund Large/Megacap I $5M SOM
abrdn Sustainable Asian Opportunities Fund Large/Megacap $2M Eastspring Investments - Asian Multi Factor Equity Fund Large-cap I S7TM SOM
T Rowe Price Asia Opportunities Fund Large/Megacap $3M | Alquity SICAV - Asia Fund Large-cap | $1M SOM
Fidelity Funds SICAV - Asian Special Situations Fund Large/Megacap $38M | SOM Franklin Asian Equity Fund Large/Megacap SOM SOM
T. Rowe Price Funds SICAV - Asian Opportunities Equity Fund Large/Megacap | S6M SOM
JPMorgan (Taiwan) Asia Domestic Opportunities Fund Large/Megacap | $1M SOM
BlackRock Asia Fund Large/Megacap | $1m SOM

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn
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Singapore: Active Fund Ownership Report

Country Sentiment

Chart 1: Country Sentiment Grid
Momentum Measure Between 8/31/2024 - 2/28/2025
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Singapore: Active Fund Ownership Report

Aggregate Sector Ownership

1: Singapore - Average Fund Weight per Sector 2: Singapore - Funds Invested per Sector 1: Singapore - Fund AUM per Sector

As of 2/28/2025

As of 2/28/2025

As of 2/28/2025

Consumer Discretionary _ 0.55% Consumer Discretionary _ 37.23% Consumer Discretionary $365M
Industrials [ = Industrials L p Industrials $226M
Communication Services - 0.28% Communication Services _ 20.21% Communication Services $108M
Real Estate l 0.08% Real Estate - 12.77% Real Estate $23M
Information Technology I 0.05% Consumer Staples . 4.26% Utilities S11M
Consumer Staples I 0.04% Utilities . 3.19% Energy S7TM
Utilities I 0.03% Information Technology . 3.19% Consumer Staples S6M
Materials | 0.01% Materials I 1.06% Information Technology S1IM
Energy ‘ 0.00% Energy I 1.06% Materials SIM
Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
1: Singapore - Average Weight - AAXJ per Sector 1: Singapore - Percentage Funds O/W per Sector 1: Singapore - # Companies Invested per Sector
As of 2/28/2025 As of 2/28/2025 As of 2/28/2025
Information Technology . 0.05% Financials 39.36% Real Estate 10
Communication Services l 0.02% [QHGETY 7
Consumer Discretionary 31.91% i
Materials I 0.01% Financials 4
i Industrials 22.34%
Energy ’ 0.00% Information Technology 3
Consumer Staples 0.02% I Communication Services 20.21% Consumer Discretionary 3
Utilities 0.03% . Real Estate 10.64% Communication Services | 3
Industrials 0.07% - Consumer Staples 2
Utilities 3.19% i
Consumer Discretionary -0.16% _ Utilities 1
i Information Technology 3.19%
Real Estate 0.21% _ Materials 1
Financials -0.39% Consumer Staples 3.19% Energy 1

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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Singapore

Sector Level Time-Series: Average Fund Weights

3: Industrials Average Weight %

2: Consumer Discretionary Average Weight %

1: Financials Average Weight %
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6: Consumer Staples Average Weight %

5: Real Estate Average Weight %
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9: Materials Average Weight %

8: Information Technology Average Weight %

7: Utilities Average Weight %
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Sector Level Time-Series: Funds Invested %

Industrials Funds Invested %

3:

2: Consumer Discretionary Funds Invested %

1: Financials Funds Invested %
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6: Consumer Staples Funds Invested %

5: Real Estate Funds Invested %

4: Communication Services Funds Invested %
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9: Materials Funds Invested %

Information Technology Funds Invested %

8

7: Utilities Funds Invested %
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Singapore: Active Fund Ownership Report March 7, 2025

Sector Level Time-Series: Funds Invested %

. Communication Services . Consumer Discretionary . Consumer Staples . Financials Industrials Information Technology . Materials . Other Sector . Real Estate . Utilities
1: Funds Invested % - Major Singapore Sector Allocations
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Singapore: Active Fund Ownership Report

Fund Level Sector Holdings

2: Singapore - Largest Sector Level Fund AUM / Average Position Size, $

1: Singapore - Largest Sector Level Fund Weights / # Companies Invested
As of 2/28/2025

As of 2/28/2025

Fund Name Sector Latest Fund Weight # Holdings Fund Name Sector Latest Fund AUM Average Position Size
Nomura Asset Asia Attractive Div. Equity Investme.. Financials T 9-69% | 2 Morgan Stanley Invt. Fds. - Asia Opportunity Fund  Industrials | S156M | $156M
Carnegie Asia Financials _ 9.55% 2 Schroder ISF - Asian Opportunities Financials _ $155M $155M
Handelsbanken Asien Tema Financials _ 7.89% 3 Baillie Gifford Overseas Growth Fund - Pacific Fund Consumer Discretionary _ $143M $143M
Lansforsakringar Asienfonden Financials _ 6.32% 3 T Rowe Price New Asia Fund Financials _ S72M S72M
JPM Asset GIM Asian Equity Active Open Mother Fu.. Financials _ 5.59% 2 Handelsbanken Asien Tema Financials _ $49M $16M

Invesco Funds - Asia Opportunities Equity Fund Financials _ 4.70% ! 1 Schroder Asian Growth Fund Financials ! S47M [ s23m

Invesco Funds - Asia Asset Allocation Fund Financials _ 4.57% 1 FTIF SICAV - Asian Growth Fund Financials $43M $43M

JPM Asset GIM Asia Growth Equity Mother Fund (In.. Financials _ 4.56% 2 Fidelity Invt. Funds - Asia Fund Financials $37M $37M
Wellington Mgmt. Fds. (LU) - Asian Opportunities F.. Industrials _ 4.54% i 2 Fidelity Funds SICAV - Sustainable Asia Equity Financials - $37M i $37M
Morgan Stanley Invt. Fds. - Asia Opportunity Fund Industrials 4.52% 1 T Rowe Price New Asia Fund Communication Services - $30M $30M
Morgan Stanley Instl. Fund - Asia Opportunity Port.. Industrials 4.43% 1 Fidelity Invt. Funds - Asia Fund Consumer Discretionary $24M i $24M

abrdn Sustainable Asian Opportunities Fund Financials 4.41% Y Fidelity Asia Fund Consumer Discretionary $23M $23M
Matthews Asia Funds - Asia ex-Japan Total Return .. Financials _ 4.26% 1 Fidelity Funds SICAV - Asian Special Situations Fund ~Financials $23M $23M
Skandia Asia Financials I 4.19% 3 Asian Equities USD Financials I s23m 1 s23m
Wellington Mgmt. Fds. (LU) - Asian Opportunities F.. Financials _ 4.07% 1 Fidelity Funds SICAV - Sustainable Asia Equity Consumer Discretionary - $22M $22M
Sydinvest Fjernosten Financials _ 3.99% : 1 JPMorgan Funds - Asia Growth Fund Financials os2im 0 s21m

Baillie Gifford Overseas Growth Fund - Pacific Fund Consumer Discretionary _ 3.79% 1 Swedbank Robur Asienfond Financials - $21M S10M

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fu.. Financials _ 3.74% 1 Asian Equities USD Communication Services - $20M $20M

Fidelity Asia Fund Consumer Discretionary 1 3.74% 1 E Fund Asia Selected Stock Fund Consumer Discretionary S20M $20M

T Rowe Price New Asia Fund Financials _ 3.66% 1 C Worldwide - Asia Financials $18M NE

Asian Equities USD Financials _ 3.58% 1 Value Partners High Dividend Stocks Fund Financials . $18M SOM

Nordea 1 - Asian Stars Equity Fund Financials 3.43% 1 BlackRock Global Funds - Asian Dragon Fund Consumer Discretionary - S16M 17 st6M
Swedbank Robur Asienfond Financials _ 3.41% 2 Nomura Asset Asia Attractive Div. Equity Investme.. Financials . $16M I $8M

JPMorgan (Taiwan) Asia Fund Financials _ 3.36% 1 T Rowe Price New Asia Fund Consumer Discretionary . NET $15M
JPMorgan (Taiwan) Asia Domestic Opportunities Fu.. Financials _ 3.36% 1 Fidelity Funds SICAV - Asian Special Situations Fund Consumer Discretionary $15M $15M

BNP Paribas Funds - Sustainable Asia ex-Japan Equ.. Financials : 3.30% 1 Invesco Funds - Asia Opportunities Equity Fund Financials . $14M $14M
JPMorgan Funds - Asia Growth Fund Financials 3.26% | 1 Nordea 1 - Asian Stars Equity Fund Financials $14M $14M

Asian Equities USD Communication Services _ 3.18% 1 Fidelity Funds SICAV - Asian Equity Fund Financials . NET i $14M

GAM Multistock SICAV - Asia Focus Equity Fund Financials _ 3.06% i 2 T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fu.. Financials . $14M i $14M

AIA Investment Funds - Asia (EX Japan) Equity Fund Financials _ 3.03% 4 JPM Asset GIM Asian Equity Active Open Mother Fu.. Financials . $13M S7TM

Fullerton Lux Funds - Asia Focus Equities Consumer Discretionary _ 3.00% i 1 C Worldwide - Asia Consumer Discretionary $13M $13M
Fullerton Lux Funds - Asia Focus Equities Financials _ 2.98% | 1 Skandia Asia Financials . S12M $4M

Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund  Financials _ 2.92% 1 Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co.. Financials S11IM ' ST1IM
Schroder Asian Growth Fund Financials 2.91% 2 Sydinvest Fjernosten Financials . S11M $11M

Schroder ISF - Asian Opportunities Financials - 2.82% 1 BlackRock Global Funds - Asian Dragon Fund Financials . S11M S11M

CompAM Fund - Cadence Strategic Asia Information Technology _ 2.82% : 1 Wellington Mgmt. Fds. (LU) - Asian Opportunities F.. Industrials . S11IM : S5M

SEB Asienfond ex Japan Financials - 2.80% i 2 BlackRock Global Funds - Asian Dragon Fund Industrials . S10M S10M

Nordea Asian Stars Fund Consumer Discretionary 2.79% | 1 Wellington Mgmt. Fds. (LU) - Asian Opportunities F.. Financials . S10M $S10M

E Fund Asia Selected Stock Fund Consumer Discretionary ‘ 2.78% i 1 Swedbank Robur Asienfond Communication Services I SOM i S9M

C Worldwide - Asia Financials 2.77% 1 SEB Asienfond ex Japan Financials l SOM S$4M

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn




Sector Level Ownership Changes

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

1: Singapore - Average Fund Weight A per Sector
Between 8/31/2024 and 2/28/2025

Financials

Consumer Discretionary

Industrials

0.40%

0.27%

2: Singapore - Funds Invested A per Sector

Between 8/31/2024 and 2/28/2025

Consumer Discretionary

Communication Services

6.38%

Communication Services

Utilities

Consumer Staples 0.00%

Energy 0.00%

Materials 0.00%

Information Technology -0.01%

Real Estate -0.02%

4: Singapore - Average Weight vs AAXJ A per Sector
Between 8/31/2024 and 2/28/2025

Financials 0.15%
Communication Services 0.09%

Consumer Discretionary
Real Estate

Industrials

Utilities

Consumer Staples

Energy 0.00% |
Materials 0.00% §
Information Technology -0.01%

Source: Factset, Copley Fund Research

Industrials _ 4.26%
Financials _ 3.19%

Utilities - 1.06%

Information Technology - 1.06%

Real Estate - 1.06%

Materials ’ 0.00%

Energy ’ 0.00%

Consumer Staples | 0.00%

Source: Factset, Copley Fund Research

5: Singapore - Percent Funds O/W A per Sector
Between 8/31/2024 and 2/28/2025

Consumer Discretionary

Financials ‘ 6.38%
Communication Services 6.38%
Real Estate - 1.06%
Utilities - 1.06%

Information Technology

Industrials - 1.06%
Materials ’ 0.00%
Energy ’ 0.00%
Consumer Staples | 0.00%

Source: Factset, Copley Fund Research

7.45%

9.57%

3: Singapore - Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Consumer Discretionary

Communication Services

Financials

Utilities

Information Technology

Materials

Energy

Consumer Staples

Real Estate

Industrials ($15M)

Source: Factset, Copley Fund Research

($5M) .

SOM

SOM

6: Singapore - Number of Buyers - Number of Sellers
Between 8/31/2024 and 2/28/2025

Consumer Discretionary
Communication Services
Real Estate

Utilities

Materials

Information Technology
Energy

Consumer Staples
Industrials

Financials -7

Source: Factset, Copley Fund Research
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Fund Level Sector Ownership Activity

1: Singapore - Largest Sector Level Fund Weight Changes

Between 8/31/2024 and 2/28/2025

Fidelity Asia Fund

Asian Equities USD

Fullerton Lux Funds - Asia Focus Equities

Fullerton Lux Funds - Asia Focus Equities

SEB Asienfond ex Japan

Sydinvest Fjernosten

Lansforsakringar Asienfonden

Carnegie Asia

Invesco Funds - Asia Opportunities Equity Fund
Baillie Gifford Overseas Growth Fund - Pacific Fund
Invesco Funds - Asia Asset Allocation Fund

Allianz Global Investors Choice Fund - Asian
Fullerton Lux Funds - Asia Focus Equities

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
Skandia Asia

Nomura Asset Asia Attractive Div. Equity Investment Mother Fd.

T Rowe Price New Asia Fund

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund

Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction

T. Rowe Price Fds. OEIC - Asian Opportunities Equity Fund
T. Rowe Price Funds SICAV - Asian Opportunities Equity Fund

Nomura Asset Asia Attractive Div. Equity Investment Mother Fd.

Lansforsakringar Asienfonden

Eastspring Investments - Asian Multi Factor Equity Fund
Nikko AM Global Umbrella Fund - Asia (ex-Japan) Fund
Allianz Global Investors Choice Fund - Asian

BNP Paribas Funds - Sustainable Asia ex-Japan Equity
Schroder ISF - Asian Opportunities

Asian Equities USD

CompAM Fund - Cadence Strategic Asia

Eastspring Investments - Asian Dynamic Fund

SEB Asienfond ex Japan

Allianz Global Investors Fund - Total Return Asian Equity
Allianz Intl. Invt. Fds. - Total Return Asian Equity Fund
Fullerton Lux Funds - Asia Focus Equities

Eastspring Investments - Asian Equity

Goldman Sachs Funds Ill - Asia Equity Income

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
Fullerton Lux Funds - Asia Focus Equities

Source: Factset, Copley Fund Research

Consumer Discretionary
Financials

Consumer Discretionary
Financials

Financials

Financials

Financials

Financials

Financials

Consumer Discretionary
Financials

Financials
Communication Services
Utilities

Financials

Financials
Communication Services
Communication Services
Industrials

Industrials

Financials

Financials

Real Estate

Industrials

Financials

Industrials
Communication Services
Financials

Consumer Discretionary
Communication Services
Information Technology
Communication Services
Real Estate

Industrials

Industrials

Industrials
Communication Services
Financials

Financials

Real Estate
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Close

Close

Close

Close

-1.30%
-2.32%

— 195%
_ 187%
183
—1.80%
.78
_171%
—67%
 esx
_— 1.55%
. 155%
_ 1.53%
. 151%
e

-0.22% |

-0.22% |

-0.23%

-0.25% |

-0.25%

-0.27%

0.27% |

-0.38% Il

-0.41% I

-0.66%
-0.67%

-0.72%
-0.74%
-0.94% I
-0.95%
-1.04%
1.22%
-1.27% [

3.00%
2.98%
2.80%
2.45%
2.33%

3: Singapore - Largest Sector Level Estimated Fund Flows, $

Between 8/31/2024 and 2/28/2025

T Rowe Price New Asia Fund

Asian Equities USD

Fidelity Funds SICAV - Sustainable Asia Equity

Fidelity Asia Fund

Baillie Gifford Overseas Growth Fund - Pacific Fund
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
SEB Asienfond ex Japan

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
Fidelity Funds SICAV - Asian Equity Fund

Fullerton Lux Funds - Asia Focus Equities

Fullerton Lux Funds - Asia Focus Equities

Allianz Global Investors Choice Fund - Asian

Swedbank Robur Asienfond

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund
Sydinvest Fjernosten

Fullerton Lux Funds - Asia Focus Equities

Swedbank Robur Asienfond

Invesco Funds - Asia Opportunities Equity Fund

Skandia Asia

Nordea 1 - Asian Stars Equity Fund

Goldman Sachs Funds Ill - Asia Equity Income

FTIF SICAV - Asian Growth Fund

Lansforsakringar Asienfonden

Eastspring Investments - Asian Dynamic Fund

Allianz Global Investors Choice Fund - Asian

Skandia Asia

Fullerton Lux Funds - Asia Focus Equities

BNP Paribas Funds - Sustainable Asia ex-Japan Equity
Eastspring Investments - Asian Equity

Schroder ISF - Asian Opportunities

Asian Equities USD

Fidelity Funds SICAV - Asian Equity Fund

T Rowe Price New Asia Fund

Allianz Global Investors Fund - Total Return Asian Equity
T Rowe Price New Asia Fund

Fullerton Lux Funds - Asia Focus Equities

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction
Fidelity Funds SICAV - Sustainable Asia Equity

Morgan Stanley Invt. Fds. - Asia Opportunity Fund
Schroder ISF - Asian Opportunities

Source: Factset, Copley Fund Research

Communication Services
Financials

Consumer Discretionary
Consumer Discretionary
Consumer Discretionary
Industrials

Financials

Utilities

Consumer Discretionary
Financials

Consumer Discretionary
Financials

Consumer Discretionary
Communication Services
Financials
Communication Services
Financials

Financials

Financials

Financials

Financials

Financials

Industrials
Communication Services
Communication Services
Industrials

Industrials

Financials
Communication Services
Financials
Communication Services
Financials

Consumer Discretionary
Industrials

Financials

Real Estate

Financials

Financials

Industrials

Consumer Discretionary

Close

Close

Close

Close
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Sector Sentiment

2: Singapore - Sector Sentiment Grid
Momentum Measure between 8/31/2024 and 2/28/2025
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7. Funds Invested %

Financials

Fund Ownership Profile

6. Average Fund Weight 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

70%

81% . Funds Average Average
2.00% 1000M $805M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
60% 57.45% D05-5G DBS Group Holdings Ltd 46.81% 1.29% 0.33% $450M
i i 1.00%
1. Histogram of Fund Weights 50% 500M U11-56 United Overseas Bank Ltd. (Si..  15.96% 0.27% $134M
As of 2/28/2025
s Ol
B 0.00% oM 039-SG Oversea-Chinese Banking Cor.. 11.70% 0.20% $214M
10_ % g,, "’—é § °§, % § E:” ?,) Ez,, "E’ § E;,, E,ﬁ § E“ § % % %g,,é % %3‘% % % § % 568-5G Singapore Exchange Ltd. 4.26% 0.05% S6M
- s 2 <8 % < 8 = e =T = 68 2 < 8 = SZONISS=I=enos X06-5G Sinopipe Holdings Ltd. 0.00% 0.00% SOM
- ) ) G07-SG Great Eastern Holdings Limited 0.00% 0.00% SOM
5- 9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 5RK-SG Kreuz Holdings Limited 0.00% 0.00% SOM
- 2.20% 6
- I I I ” N -
o | :
1.1 (e sl e e e l'-'r-r-'l 1 |[| 1 Jl
3% 3% 3% 3R 3 R R R R R R kR oM ¥
S h A RSB T HLS R B S 1% 2 I
R S B B T T (N SN S S QR
0% ] -100M
TYETILIETEIINGENSY  TEOITSITLRIRsEYNsy T2 I2tIgig
222P23292329232822 23292329223282328223 22 2 2 2 2 2 2 2 . .
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 8/31/2024 and 2/28/2025
Aggressive Gro.. | 1.48% Aggressive Gro.. | 60.7% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP I 0.35% GARP N 50.0% Funds | ted
i I unds Investe
Sr‘l"”‘h 53129'606% S"l’w‘h 50;8'9% 0.00% 399 50% 200M Ticker Stock Name %A AveWgt%A  Fund Flows, $
alue . alue .0%
! ! 40% 39.36% D05-SG DBS G Holdi Ltd 3.19% 0.28% 2M
Yield B 3.62% YVield —6.7%  -0.50% oM roup riordines ’
! ) A 30% 200M 039-5G Oversea-Chinese Banking Cor.. 2.13% 0.05% S1M
1.00% W 20% _400M ($329M) U11-SG United Overseas Bank Ltd. (Si.. 1.06% 0.06% NEN
4. Largest Fund Weights § % oIget >‘§§ S8 % % § b3 ,“é § < 85 § 3 § < “é § < 8}1 % 3 X06-SG Sinopipe Holdings Ltd. 0.00% 0.00% SOM
E2¥Sc 35538 E} o o g g g
S2co&333=<=288382 8 & < a8 & < a8 = 8 & € 8 & < 8 4 568-5G Singapore Exchange Ltd. 0.00% 0.01% SOM
Fund Name : L
G07-SG Great Eastern Holdings Limited 0.00% 0.00% SOM
Nomura Asset Asia Attractive Div. Equity Inv.. _ 9.69% w© di e gd 0.00% o 0092 SOM
Carnegie Asia [ 9.55% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight SRK- Kreuz Holdings Limite adsl .
Handelsbanken Asien Tema _ 7.89% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
Lansforsakringar Asienfonden _ 6.32% Fund N Fund N stock N
. . . : und Name und Name ock Name
JPM Asset GIM Asian Equity Active Open Mot... I 5.59% Asian Equities USD [3:58%) Asian Equities USD DBS Group Holdings Ltd 13:58%]
Invesco Funds - As!a Opportunme% Equity Fund- 4.70% Fullerton Lux Funds - Asia Foc.. . 2.98% Fullerton Lux Funds - Asia .. United Overseas Bank .. I 2.98%
Invesco Funds - A_S'a Asset Alloc_atlon Fund [ 4.57% SEB Asienfond ex Japan I 2.80% Invesco Funds - Asia Asset .. DBS Group Holdings Ltd _—2.82%
JPM Asset GIM Asia Growth Equity Mother Fu.. [l 4.56% Sydinvest Fjernosten . 2.45% Sydinvest Fjernosten DBS Group Holdings Ltd T 2.45%
abrdn Sustainable Asian Opportunities Fund | 4.41% T. Rowe Price Funds SICAV - A.. -0.22% || T. Rowe Price Funds SICAV .. DBS Group Holdings Ltd -0.22% | 21. Largest Stock Level Estimated Fund Flows
Matthews Asia Funds - Asia ex-Japan Total R.. Il 4.26% Eastspring Investments - Asian.. -0.25% Eastspring Investments - As.. Oversea-Chinese Bank..-0.25% Between 8/31/2024 and 2/28/2025
BNP Paribas Funds - Sustainabl.. -0.38% [} BNP Paribas Funds - Sustai.. DBS Group Holdings Ltd 1-0.38% .
Nomura Fds. Ireland Plc - Asia.. i-1.30% Nomura Fds. Ireland Plc - A.. DBS Group Holdings Ltd i-1.30% Ticker Stock Name I
. U11-SG United Overseas Bank Ltd. (Singap.. NE
5. Largest Stock Level Fund Weights K :
D05-SG DBS Group Holdings Ltd I 52m
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 039-5G Oversea-Chinese Banking Corporati“- $1M
Carnegie Asia DBS Group Holdings Ltd -.29% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 X06-SG Sinopipe Holdings Ltd. | SOM
Nomura Asset Asia Attracti.. DBS Group Holdings Ltd [l 5.11% 568-5G Singapore Exchange Ltd. I SOM
Handelsbanken Asien Tema  DBS Group Holdings Ltd [l 4-98% Fund Name Fund Name Stock Name . . - i
. . i Asian Equities USD ] $21M Asian Equities USD DBS Group Holdings Ltd $21M G07-5G Great Eastern Holdings Limited | SOM
Invesco Funds - Asia Oppor.. DBS Group Holdings Ltd [l 4.70% X h i N h . i :
. R X SEB Asienfond ex Japan | S8M Fullerton Lux Funds - Asia .. United Overseas Bank .. | S7™ 5RK-SG Kreuz Holdings Limited | Som
Nomura Asset Asia Attracti.. United Overseas Bank .. [l 4.58% . : - i X h oM !
| Funds - Asia Asset .. DBS Group Holdings Lt Jlll 4.57% Fullerton Lux Funds - Asia Foc.. - $ Swedbank Robur Asienfond  United Overseas Bank .. I S
nvesco Funds - As L p Hotdings Ltd 1 = Allianz Global Investors Choic.. H Sem SEB Asienfond ex Japan DBS Group Holdings Ltd JH Sem
Matthews Asia Funds - Asia... DBS Group Holdings Ltd [l 4.26% Fidelity Funds SICAV - Asian E..  ($3M) Fidelity Funds SICAV - Asia.. DBS Group Holdings Ltd ($3M)
Wellington Mgmt. Fds. (LU).. DBS Group Holdings Ltd Jill 4.07% T Rowe Price New Asia Fund ($5M) T Rowe Price New Asia Fund DBS Group Holdings Ltd ($5M) [}
Sydinvest Fjernosten DBS Group Holdings Ltd Jlll 3.99% Nomura Fds. Ireland Plc - Asia.. ($8M) [ Nomura Fds. Ireland Plc - A.. DBS Group Holdings Ltd §(58M)
JPM Asset GIM Asian Equity.. DBS Group Holdings Ltd [l 3.97% Fidelity Funds SICAV - Sustain.. i(S11m) Fidelity Funds SICAV - Sust.. DBS Group Holdings Ltd §(511M)

Source: Factset, Copley Fund Research
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C O n S U m e r D | S Cretl O n CI ry 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund OWﬂerShiD Profile 60% y Funds Average Average
1.50% 1000M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1.00% 40% 37.23% N Sea Ltd. (Singapore) Sponsor.. 36.17% 0.54% $364M
1. Histogram of Fund Weights 500M 3365M 0756 Jardine Cycle & Carriage Limi.. 1.06% 0.01% 0.01% $1M
As of 2/28/2025 0.50% 5% 20% ne Y nas
B 0.00% oM G13-SG Genting Singapore Limited 0.00% 0.00% SOM
15 T S eE YT E RS TS e 2 2 R8s g CYeIget S285888 RQ1-5G Overseas Education Ltd. 0.00% 0.00% SOM
8 2 848 3 & 8 = 8 2 8§48 2 2 8 3 8288233222 ¢2882 ;
RE2-SG Courts Asia Ltd. 0.00% 0.00% SOM
10- 09E-SG Parkson Retail Asia Limited 0.00% 0.00% SOM
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 023-5G OSIM International Ltd 0.00% 0.00% SOM
5- 0.71 8 200M H22-SG Hong Leong Asia Ltd. 0.00% 0.00% SOM
[ H15-SG Hotel Properties Limited 0.00% 0.00% SOM
0_',.,],, - 'r.'r "r_'r-'r'-"n 4 100M E88-AU Ensogo Limited 0.00% 0.00% SOM
§ § ?ne_ § 3,9_ § §;_ i? om ] | 9658-HK Super Hi International Holdin.. 0.00% 0.00% SOM
g 5§ T 2 o9 04 9 2o0o= 2 3 i Ly T‘l 42R-SG Jumbo Group Ltd. (Singapore) 0.00% 0.00% SOM
0% ] -100M
ToEIYoerrecagngnay copIzTeognrescgnNnny t et 2 ogaq
5285758575 825585% 33285758535 827883% 283553535 83 ) )
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 8/31/2024 and 2/28/2025
Aggressive Gro... | 0.65%  Aggressive Gro.. ~ 39.3% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP N 0.64% GARP N 100.0% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i 1.50% 60%
Growth JEE 0.54%  Growth W 35.7% 600M $567M SE-US Sea Ltd. (Singapore) Sponsor.. 7.45% 0.27% $39M
Value B 0.41%  Value 1 20.0% 1.00% 40% 400M RQ1-SG Overseas Education Ltd. 0.00% 0.00% SOM
Yield 1 0.06% Yield W 33.3% 0.50% 31.91% )
' ' . 20% 200M RE2-SG Courts Asia Ltd. 0.00% 0.00% SOM
0.00% s 6. oM 09E-SG Parkson Retail Asia Limited 0.00% 0.00% SOM
4. Largest Fund Weights FYorget eganny AR EREEE FSOTEet eRENNT  O1SG OSM intemational Ltd 0.00% 0.00% som
8288233222888 2 & 2 28 2 & &8 2 8288233222 ¢882 H22-5G Hong Leong Asia Ltd. 0.00% 0.00% SOM
Fund Name H15-5G Hotel Properties Limited 0.00% 0.00% SOM
Baillie Gifford Overseas Growth Fund - Pacifi.._ 3.79% 61356 Genting Si Limited 0.00% 0.00% SOM
i . . N . - ntin: 1N r imi A N
Fidelity Asia Fund | 3.74% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight enting ) ?apo € €
Fullerton Lux Funds - Asia Focus Equities [ 3.00% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 E88-AU Ensogo Limited 0.00% 0.00% SOM
Nordea Asian Stars Fund [ 2.79% C07-SG Jardine Cycle & Carriage Limi.. 0.00% 0.00% SOM
E Fund Asia Selected Stock Fund | 2.78% FP"dANam‘:‘ . F?’”d ‘NameA Stock Nam§ . 9658-HK Super Hi International Holdin.. 0.00% 0.00% SOM
3 R : Fidelity Asia Fund , 3.74% Fidelity Asia Fund Sea Ltd. (Singapore) S.. 3.74% )
Alquity SICAV - Asia Fund ) _ 2.51% Fullerton Lux Funds - Asia Foc. . [N 3.00% Fullerton Lux Funds - Asia .. Sea Ltd. (Singapore) S. . NN 3.00% 42R-5G Jumbo Group Ltd. (Singapore) 0.00% 0.00% SOM
BlackRock_ Global Funds - l_\smn Dragon- Fund - 2.22% Baillie Gifford Overseas Growt. . I 1.83% Baillie Gifford Overseas Gr.. Sea Ltd. (Singapore) S.. I 1.83%
GAM Multistock SICAV - Asia Focus Equity Fund Il 2.12% Swedbank Robur Asienfond - 1.22% Swedbank Robur Asienfond ~ Sea Ltd. (Singapore) S- 1.22%
BlackRock Asia Fund I 2.09% T. Rowe Price Funds SICAV - A..] 0.16% T. Rowe Price Funds SICAV .. Sea Ltd. (Singapore) S..] 0.16% 21. Largest Stock Level Estimated Fund Flows
Value Partners Ireland Fund Plc - Asia (ex-Ja.. [ 2.07% T Rowe Price New Asia Fund ] 0.16% T Rowe Price New Asia Fund Sea Ltd. (Singapore) S..| 0.16% Between 8/31/2024 and 2/28/2025
Eastspring Investments - Asian..] 0.07% Eastspring Investments - As.. Sea Ltd. (Singapore) S| 0.07% .
Value Partners High Dividend .. | 0.06% Value Partners High Divide.. Sea Ltd. (Singapore) S..| 0.06% Ticker Stock Name .
. ' ‘ SE-US Sea Ltd. (Singapore) Sponsored AD.. $39M
5. Largest Stock Level Fund Weights i i e
C07-SG Jardine Cycle & Carriage Limited SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ RQ1-5G Overseas Education Ltd. SOM
Baillie Gifford Overseas Gr.. Sea Ltd. (Singapore) S..'.J‘)% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 RE2-SG Courts Asia Ltd. SOM
Fidelity Asia Fund Sea Ltd. (Singapore) S..: 3.74% 09E-SG Parkson Retail Asia Limited SOM
Fullerton Lux Funds - Asia .. Sea Ltd. (Singapore) S.. [l 3.00% Ffmd-Name ) . Fpnd'Name Stock Namg . 02356 OSIM International Ltd SoM
Nordea Asian Stars Fund Sea Ltd. (Singapore) S... 2.79% F!dethy Fur\ds SICAV - Sustain.. ! $19M F1‘del1ty Fur\ds SICAV - Sust.. Sea Ltd. (S1lngapore) S.. ! S19M X
R R i Fidelity Asia Fund i S$17M Fidelity Asia Fund Sea Ltd. (Singapore) S.. i S$17M H22-SG Hong Leong Asia Ltd. SOM
E Fund Asia Selected Stock.. Sea Ltd. (Singapore) S.. 2.78% R H A . H
X e . . 2.51% Baillie Gifford Overseas Growt.. ! S11M Baillie Gifford Overseas Gr.. Sea Ltd. (Singapore) S.. ! STM H15-5G Hotel Properties Limited SOM
Alquity SICAV - Asia Fund  Sea Ltd. (Singapore) .. i 2. Fidelity Funds SICAV - Asian E.. - sTM Fidelity Funds SICAV - Asia.. Sea Ltd. (Singapore) S.. s G136 Genting St Limited -,
BlackRock Global Funds - A.. Sea Ltd. (Singapore) S.. il 2.22% BlackRock Global Funds - Asia..  SOM | BlackRock Global Funds - A.. Sea Ltd. (Singapore) S.. SOM | ’ enting singapore Hmite
GAM Multistock SICAV - Asi.. Sea Ltd. (Singapore) S.. Jll 2.12% Handelsbanken Asien Tema SoM | Handelsbanken Asien Tema  Sea Ltd. (Singapore) S.. SOM | E88-AU Ensogo Limited SOM
BlackRock Asia Fund Sea Ltd. (Singapore) S.. Il 2.09% T. Rowe Price Funds SICAV - A.. ($1M) § T. Rowe Price Funds SICAV .. Sea Ltd. (Singapore) S.. ($1M) § 9658-HK Super Hi International Holding Ltd. | $OM
Value Partners Ireland Fun.. Sea Ltd. (Singapore) S.. Jll 2.07% T Rowe Price New Asia Fund §(54M) T Rowe Price New Asia Fund Sea Ltd. (Singapore) S.. §(54M) 42R-SG Jumbo Group Ltd. (Singapore) SOM

Source: Factset, Copley Fund Research
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| n d U St rl G | S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 400M Ticker stock Name Funds  Average  Average .M
1.00% 60% 300M Invested % Weight % Weight vs..
0% Soom JOREM 5E2-5G Seatrium Limited 12.77% 0.11% 0.11% $28M
i i 26.60%
1. Histogram of Fund Weights 0.50% 5 GRAB-US Grab Holdings Ltd. (Singapor.. 10.64% 0.20% 0.06% SE
As of 2/28/2025 20% 100M
0.00% $58-SG SATS Ltd 3.19% 0.04% 0.04% S10M
8- % EJ,, "’—é § °§, % § E:“ f.,) E;n i § E;,, ﬁ,ﬁ § @ % E,n ‘{E’_ § °§ % g E,, $63-5G Singapore Technologies Engin.. 2.13% 0.01% $IM
e < = e = < e = e = < e <= <88 =< e < =8 <= < &= BN4-SG Keppel Corporation Limited 2.13% 0.01% S$2M
6- C6L-SG Singapore Airlines Ltd. 1.06% 0.01% $3M
‘- 9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ AP4-SG Riverstone Holdings Limited 1.06% 0.00% 0.00% SOM
20 200M XPP-GB XP Power Ltd. 0.00% 0.00% SOM
2- 1% U6C-SG PACC Offshore Services Holdi.. 0.00% 0.00% SOM
o I BN BN BN BN BN U BN ” 100M T03-5G Tat Hong Holdings Ltd 0.00% 0.00% $OM
§ § gs_ § ﬁ_ § §;_ % 0,45% $59-5G SIA Engineering Co. Ltd. 0.00% 0.00% SOM
e 8 T 2 3 9% 03I ¢ 7 0M IHIJ‘"[' e $53-5G Smrt Corporation Ltd 0.00% 0.00% SOM
0% ]
ToEIYoerrecagngnay copIzTeognrescgnNnny T2 rer g oga
5285758575 825585% 33285758535 827883% 2 838383 8¢ ) )
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 8/31/2024 and 2/28/2025
Aggressive Gro.. | 0.52%  Aggressive Gro.. | 25.0% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $ )
GARP - 0.60% GARP - 50.0% 0.20% - Ticker Stock Nam-e - Funds Invested.. Ave Wgt % A Fund Flows, $
Growth - 0.35% [N . 26.8% 200M i GRAB-US Grab Holdings Ltd. (Singapor.. 3.19% 0.06%
i ; 30% 558-SG SATS Ltd 1.06% 0.01% IM
Yield Mlo034%  VYield I 66.7% 0.00% § >
i ‘ ANA 20% 22.34% m 5E2-5G Seatrium Limited 1.06% 0.00%
-0.20% A 10% XPP-GB XP Power Ltd. 0.00% 0.00% S0M
4. Largest Fund Weights FYEiget 285980 t2e22R3E tTTeEERIA USC'SG  PACC Offshore Services Holdi.. 0.00% 0.00% SoM
8288233222842 & 2248 3 2 48 2 8§ 22482 22433 T03-5G Tat Hong Holdings Ltd 0.00% 0.00% SOM
Fund Name N : L
AP4-SG Riverstone Holdings Limited 0.00%
Wellington Mgmt. Fds. (LU) - Asian Opportun.. [N 4.54% i i e
I . . . . ADP-SG S Holdings Limited 0.00% 0.00% OM
Morgan Stanley Invt. Fds. - Asia Opportunity ... 4.52% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight v'nssco 0. mgs' "m' € 3
Morgan Stanley Instl. Fund - Asia Opportunit.. | 4.43% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 5EN-SG Midas Holdings Limited 0.00% 0.00% SOM
Skandia Asia - 2.58% 1MZ-SG Nam Cheong Limited 0.00% 0.00% SOM
: Fund N: Fund N Stock N. . -
Lansforsakringar Asienfonden I 2.38% Natics Itl, Fds. (L) - Nt 1:51%] Natixis Itl, Fds. (Lux) | - N... Grab Holdings Ltd. (S —51% 1322-HK CW Group Holdings Limited 0-00% 0.00% S0M
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity - 1.51% Nomura Fds. Ireland Plc - Asia.. 1.44% Nomura Fds. Ireland Plc - A.. SATS Ltd 1.44% $63-SG Singapore Technologies Engin..
Nomura Fds. Ireland Plc - Asia (ex-Japan) Hi.. " 1.44% Wellington Mgmt. Fds. (LU) - .. _— 1.42% Morgan Stanley Invt. Fds. -.. Grab Holdings Ltd. (Si.. £ 1.00%
BlackRock Global Funds - Asian Dragon Fund [l 1.37% Morgan Stanley Invt. Fds. - Asi.. i 1.00% Wellington Mgmt. Fds. (LU).. Grab Holdings Ltd. (Si.. . 0.92%
BlackRock Global Funds - Asian Growth Lead.. . 1.34% Lansforsakringar Asienfonden -0.25% l Nikko AM Global Umbrella .. SATS Ltd - i 21. Largest Stock Level Estimated Fund Flows
BlackRock Asia Fund I 1.28% Nikko AM Global Umbrella Fun.. -0.27% [ Lansforsakringar Asienfond.. Seatrium Limited Between 8/31/2024 and 2/28/2025
Allianz Global Investors Fund -.. -_-0.94% Allianz Global Investors Fu.. Seatrium Limited .
Allianz Intl. Invt. Fds. - Total .. I -0.95% Allianz Intl. Invt. Fds. - Tot.. Seatrium Limited Ticker Stock Name
. ' ' 558-SG SATS Ltd SOM
5. Largest Stock Level Fund Weights . .
C6L-SG Singapore Airlines Ltd. SOM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ XPP-GB XP Power Ltd. SOM
Morgan Stanley Invt. Fds. -.. Grab Holdings Ltd. (Si.. 4.52% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 U6C-SG PACC Offshore Services Holdings Ltd. SOM
Morgan Stanley Instl. Fund .. Grab Holdings Ltd. (Si.. 4.43% T03-5G Tat Hong Holdings Ltd SOM
Wellington Mgmt. Fds. (LU).. Grab Holdings Ltd. (Si Fund Name ) . Fund Name Stock Name ) 595G SIA Engineering Co. Ltd SoM
Lansforsakringar Asienfond.. Grab Holdings Ltd. Nomura Fds. Ireland Plc - AS}a.. ! S9M Nomura Fds. Ireland Plc - A.. SATS !.td N i S9M -0 =6
. . Allianz Global Investors Choic.. ey Allianz Global Investors Ch.. Seatrium Limited i S2m 1MZ-SG Nam Cheong Limited SOM
NEWEY-SEY Grab Holdings Ltd. . . i M s . . X i M
Wellington Mgmt. Fds. (LU).. Seatrium Limited LO Funds - Asia High Conviction ! S LO Funds - Asia High Convi.. Grab Holdings Ltd. (Si.. S 1322-HK CW Group Holdings Limited SOM
! Ag gmt. Fds. . - i Natixis Intl. Fds. (Lux) | - Nati.. S1M Natixis Intl. Fds. (Lux) | - N.. Grab Holdings Ltd. (Si.. S1TM APA-SG Riverstone Holdings Limited SoM
Natixis Intl. Fds. (Lux) I - N.. Grab Holdings Ltd. (51“;. 1.51% Lansforsakringar Asienfonden (S2M) E Lansforsakringar Asienfond.. Seatrium Limited ($1M) | ) ¢ ) N
Nomura Fds. Ireland Plc - A.. SATS Ltd 1.44% Skandia Asia ($3M) B Skandia Asia Grab Holdings Ltd. (Si.. (S2Mm) § $63-SG Singapore Technologies Engineerin.. ($3m) I
BlackRock Global Funds - A.. Seatrium Limited . 1.37% Allianz Global Investors Fund -..  (54M) . Allianz Global Investors Fu.. Seatrium Limited ($4M) . 5E2-5G Seatrium Limited (S5M) -
BlackRock Global Funds - A.. Seatrium Limited W 1.34% Morgan Stanley Invt. Fds. - Asi.. [ (515M) Morgan Stanley Invt. Fds. -.. Grab Holdings Ltd. (Si.. [ ($15M) GRAB-US Grab Holdings Ltd. (Singapore) Clas.. ($16M) i

Source: Factset, Copley Fund Research

OPLEY

FUMD RESEARCH

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn




Copley Fund Research
March 17, 2025

Singapore: Active Fund Ownership Report

C O m m U n I Cutl O n S e rV| C e S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownershi 8] Profile 0.60% 40% . Funds Average Average
. 300M
Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
0.40% 30% 20.21% 200M 774-SG Singapore Telecommunicatio.. 19.15% 0.27% 0.01% $103M
/1 . H;s;f;%ga}rgogg Fund Weights 0.20% 0 20% 100M $108M 777-5G Singapore Telecommunicatio.. 1.06% 0.01% 0.01% S1M
s O
0.00% 10% oM CJLU-SG NetLink NBN Trust 1.06% 0.00% 0.00% $4M
6- T S eE YT E RS TS e 2 2 R8s g TS e T E RS T39-5G Singapore Press Holdings Limi.. 0.00% 0.00% SOM
8 2 848 3 & 8 = 8 2 8§48 2 2 8 3 8 2 2 8 2 & 8 32 : -
S70U-SG Asian Pay Television Trust 0.00% 0.00% SOM
4- . ) CC3-SG StarHub Ltd 0.00% 0.00% SOM
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ B2F-SG M1 Limited 0.00% 0.00% SOM
2- 1% 6 100M
22 22 5 N 3 3 3 oM ﬁ..il'l,n-llr,li.-'l—.\.,tr
o s o o L < n 3
S i < @ i @ 5 2
(=] (=] -~ -~ o~ o~ (a2l
0% 0.26% 0
23222322232 L232£23 232L23I2L232L23I2L23 Z = zZ2 = Z = Z = Z . .
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 8/31/2024 and 2/28/2025
Aggressive Gro.. © 0.19% Aggressive Gro.. 1 17.9% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
oArp oo GARP | 0.0% 0.20% 30% Funds Invested
i 0.29% ] . ) unds Investe
Growth Growth M 19.6% 0.00% W 100M Ticker Stock Name %A AveWgt%A  Fund Flows, $
Value NN 0.85% Value I 40.0% 0.21% 774-SG Singapore Telecommunicatio. 6.38% 0.06% $33M
Yield 0.16% Yield I 33.3% 0.20% 20% oM (S19M) ) . ‘
' ‘ 0.40% w 277-SG Singapore Telecommunicatio. . 0.00% SOM
0.60% 2 10% -100M T39-SG Singapore Press Holdings Limi.. 0.00% 0.00% SOM
4. Largest Fund Weights § % orgel ;,g% 58 % % Ed 2 ,“g’- § < 85 § 3 § < “é § < 8}1 % 3 S70U-SG Asian Pay Television Trust 0.00% 0.00% SOM
2 YS5%58% o g g g g g
OZO0OwnwISS=I<=w q (=4 [=} < < [=} < < [=} < [=} < < [=} < < [=} < CJLU-SG NetLink NBN Trust 0.00% SOM
Fund Name
CC3-SG StarHub Ltd 0.00% 0.00% SOM
Asian Equities USD [ 3.18% oo imited 0.00% o 0092 <om
UBS (CH) Equity Fund - Asia (USD) [ 2.53% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight B2F- M1 Limite e :
Eastspring Investments - Asian Dynamic Fund _ 2.41% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
LO Funds - Asia High Conviction | 2.12% Fund N Fund N Stock N
. . . I und Name und Name ock Name
Eastspring Investments B Asian Equ'tY . I 1.85% Fullerton Lux Funds - Asia Foc.. I 1.71% Fullerton Lux Funds - Asia .. Singapore Telecommu.. J—.71%
Fullerton Lux Funds. - Asia Focus Equities - 1.71% T Rowe Price New Asia Fund JI 1.55% T Rowe Price New Asia Fund Singapore Telecommu.. JI1.55%
Swedbank Robur Asienfond I 1.56% T. Rowe Price Funds SICAV - A.. i 1.53% T. Rowe Price Funds SICAV .. Singapore Telecommu.. i 1.53%
T Rowe Price New Asia Fund . 1.55% T. Rowe Price Fds. OEIC - Asia.. 097w T. Rowe Price Fds. OEIC - .. Singapore Telecommu.. [0.97%
T. Rowe Price Funds SICAV - Asian ex-Japan .. - 1.53% Allianz Global Investors Choic..  -0.27% [ Allianz Global Investors Ch.. Singapore Telecommu.. -0.27% 21. Largest Stock Level Estimated Fund Flows
Allianz Intl. Invt. Fds. - Total Return Asian E.. [l 1.07% Asian Equities USD -0.66% I Asian Equities USD Singapore Telecommu.. Between 8/31/2024 and 2/28/2025
Eastspring Investments - Asian.. -0.72% . Eastspring Investments - As.. Singapore Telecommu.. .
Eastspring Investments - Asian.. -_-1.22% Eastspring Investments - As.. Singapore Telecommu.. 3 Ticker Stock Name .
. 774-SG Singapore Telecommunications Lim.. $33M
5. Largest Stock Level Fund Weights . e o
277-SG Singapore Telecommunications L1m..| SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ T39-5G Singapore Press Holdings Limited | SOM
Asian Equities USD Singapore Telecommu.. Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 S70U-SG Asian Pay Television Trust | SOM
UBS (CH) Equity Fund - Asi.. Singapore Telecommu. CJILU-SG NetLink NBN Trust I SOM
Eastspring Investments - As.. Singapore Telecommu.. | Fund Nam.e ) . 630 Fund Nam(_e ) S_t°Ck Name — CC35G StarHub Ltd | SoM
LO Funds - Asia High Convi.. Singapore Telecommu..| T Rowe Pr1§e New Asia Fund | M T Rowe Pnse New Asia Fund S!ngapore Telecommu.. i AA !
Eastspring Investments - As.. Singapore Telecommu L T. Rowe Price Funds SICAV - A.. T. Rowe Price Funds SICAV .. Singapore Telecommu.. I S6M B2F-SG M1 Limited | SOM
; P gL ; A Sap T ) Fullerton Lux Funds - Asia Foc.. Fullerton Lux Funds - Asia .. Singapore Telecommu.. l S5M
ullerton Lux Funds - Asia ... Singapore Telecommu.. | T. Rowe Price Funds SICAV - A.. T. Rowe Price Funds SICAV .. Singapore Telecommu.. ~ § $1M
SwedbankARobur As1ef1fond S1lngapore Telecommu. Eastspring Investments - Asian.. Eastspring Investments - As.. Singapore Telecommu.. :5($2M)
T Rowe Price New Asia Fund  Singapore Telecommu. Allianz Global Investors Choic.. Allianz Global Investors Ch.. Singapore Telecommu.. £ ($3M)
T. Rowe Price Funds SICAV ... Singapore Telecommu..| Eastspring Investments - Asian.. Eastspring Investments - As.. Singapore Telecommu.. [(53M)
Allianz Intl. Invt. Fds. - Tot.. Singapore Telecommu.. [l 1.07% Asian Equities USD Asian Equities USD Singapore Telecommu.. 1(53M)

Source: Factset, Copley Fund Research
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R e G | E St Gte 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.80% 60% 400M Ticker Stock Name Funds — Average  Average g yy ¢
0.60% 300M Invested % Weight % Weight vs..
: 40% A17U-SG CapitaLand Ascendas REIT 3.19% 0.03% S7TM
1. Hi f Fund Weigh 0.40% 200M
- Histogram of Fund Weights 9CI-SG Capitaland Investment Limited 3.19% 0.01% $5M
As of 2/28/2025 0.20% 20% 100M ) .
0 12°77% $23M CY6U-SG CapitaLand India Trust 2.13% 0.01% 0.01% $5M
T S eE YT E RS TS e 2 2 R8s g TS e T E RS C38U-5G Capitaland Integrated Comm.. 2.13% 0.00% $1IM
6- 8 2 848 3 & 8 = 8 2 8§48 2 2 8 3 8 2 2 8 2 & 8 32
AJBU-SG Keppel DC REIT 2.13% 0.02% 0.02% $2M
4- ) ) U14-5G UOL Group Limited 1.06% 0.01% 0.01% $2M
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ M44U-SG Mapletree Logistics Trust 1.06% 0.00% 0.00% SOM
2- JYEU-SG Lendlease Global Commercial.. 1.06% 0.00% 0.00% S1M
1% 20 50M J69U-SG Frasers Centrepoint Trust 1.06% 0.00% 0.00% S1IM
0_' 7777777777 - - . 10 m Hi/ HMN-SG Ascott Residence Trust 1.06% 0.00% 0.00% SOM
0-0.5% 0.5-1% 1-1.5% 10 F 759-SG Yoma Strategic Holdings Ltd. 0.00% 0.00% SOM
-50M 725-SG Yanlord Land Group Limited 0.00% 0.00% SOM
0% 0.29% 0
$oZrTpsecessssinny fgIITpSntecsssiang T2r2regyag
222P23292329232822 23292329223282328223 22 2 2 2 2 2 2 2 . .
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.

. . ) Between 8/31/2024 and 2/28/2025
Aggressive Gro.. | 0.00% Aggressive Gro.. | 3.6% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP - 0.35%  GARP I 50.0% 0.00% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth W 0.08% Growth 110.7% ’ -0.21% 30% 100M AJBU-SG Keppel DC REIT 1.06% 0.01% $2M
Value M 0.15% Value I 40.0% -0-20% oM 759-5G Yoma Strategic Holdings Ltd. 0.00% 0.00% o)
Yield [ 0.50%  Yield I 66.7% 20% e

' ! -0.40% 100M 725-SG Yanlord Land Group Limited 0.00% 0.00% SOM
0.60% M 10% 10.64% ($165M) WO05-5G Wing Tai Holdings Limited 0.00% 0.00% SOM
4. Largest Fund Weights § % % Eg" 2= %%E 53 § § § g:" ,w_va § § 85 § %” % %:‘" g § § 83 % §" U14-SG UOL Group Limited 0.00% 0.00% S1IM
8258333288482 8 T < 0 I < o < 8 I < 0o I < o < T8B-SG Viva Industrial Trust 0.00% 0.00% SOM
Fund Name 8 P

C09-SG City Developments Limited 0.00% 0.00% SOM
SEB Asienfond ex Japan I 1.46% BUOU-SG . Y L 'pt' ac . 0.00% 0.00% SOM

Nomura Asset Asia Attractive Div. Equity Inv.. [N 1.03% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight raser{s ogistics & Lommerct.. : '
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity .. JN 1.00% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 BTOU-5G Manulife US REIT 0.00% 0.00% SOM
AB FCP | - Asia (ex-Japan) Equity Portfolio - 0.76% Fund N Fund N . AW9U-SG First Real Estate Investment .. 0.00% 0.00% SOM

: und Name und Name ock Name . -

i - Asi i . i 9CI-SG CapitaLand Investment Limited 0.00% OoM
Eastspring Investments - Asian Multi Factor E... BN 0.69% Natixis Intl. Fds. (Lux) | - Nati.. —0.70% Natixis Intl. Fds. (Lux) | - N.. Keppel DC REIT _=0.70% P ¥
UBS (CH) Equ1_ty Fund - Asia (US.D) - 0.61% HSBC GIF - Asia (ex-Japan) Eq.. - 0.55% HSBC GIF - Asia (ex-Japan) .. Keppel DC REIT - 0.55% A17U-SG CapitalLand Ascendas REIT
HSBC GIF - Asia (ef(-Japan) Equity I 0.55% Eastspring Investments - Asian.. #0.16% Eastspring Investments - As.. UOL Group Limited 00.16%

Handelsbanken Asien Tema I 0.50% LO Funds - Asia High Conviction {0.01% LO Funds - Asia High Convi.. Mapletree Logistics Tr.. [ 0.01%
Value Partners High Dividend Stocks Fund . 0.47% Value Partners High Dividend .. ~ -0.11% [ Nomura Asset Asia Attracti.. Capitaland India Trust ~ -0.09% 21. Largest Stock Level Estimated Fund Flows
AIA Investment Funds - Asia (EX Japan) Equit.. [l 0.38% ABFCP | - Asia (ex-Japan) Equ..  -0.17% I Value Partners High Divide.. Capitaland India Trust — -0.09% [ Between 8/31/2024 and 2/28/2025
Nomura Asset Asia Attractive ..  -0.23% . AB FCP | - Asia (ex-Japan) .. CapitaLand Ascendas .. -0.17% l .
SEB Asienfond ex Japan -0.74% SEB Asienfond ex Japan CapitaLand Ascendas .. I -0.74% Ticker Stock Name
) AJBU-SG Keppel DC REIT S2M
5. Largest Stock Level Fund Weights L
U14-SG UOL Group Limited S1M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ M44U-SG Mapletree Logistics Trust SOM
SEB Asienfond ex Japan CapitaLand Ascendas .. [IIl1.46% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 C38U-SG Capitaland Integrated Commercial.. SOM
Natixis Intl. Fds. (Lux) | - N.. Keppel DC REIT - 1.00% 759-5G Yoma Strategic Holdings Ltd. SOM
ABFCP | - Asia (ex-Japan) .. Capitaland Ascendas .. [l 0.76% Fund Name ) . . Fund Name ) Stock Name . o 125-5G Yanlord Land Group Limited oM
Eastspring Investments - As.. UOL Group Limited - 0.69% HSBC GPF - Asia (ex-Japan) Eq 1 M HSBC G!F - Asia (ex-Japan) .. Keppel DC RE.lT. 1 M ° o
X . . Eastspring Investments - Asian.. | Sm Eastspring Investments - As.. UOL Group Limited WM C09-SG City Developments Limited SOM

UBS (CH) Equity Fund - Asi.. CapitaLand Investmen.. |l 0.61% e - H . . . i
HSBC GIF . K DC REIT . 0.55% LO Funds - Asia High Conviction I SOM LO Funds - Asia High Convi.. Mapletree Logistics Tr.. I SOM BUOU-SG Frasers Logistics & Commercial Trust SOM

SBC GIF - Asia (EX-JaPan{ - ePPEl C ) e Natixis Intl. Fds. (Lux) | - Nati.. 1 50m Natixis Intl. Fds. (Lux) | - N.. Keppel DC REIT 1 SoM BTOU-SG Manulife US REIT oM
Nomura Asset Asia Attracti.. Capitaland India Trust . 0.37% Nomura Asset Asia Attractive .. | SOM AIA Investment Funds - Asi.. Capitaland Integrated.. { SOM )
Nomura Asset Asia Attracti.. Frasers Centrepoint T.. l 0.34% AIA Investment Funds - Asia (E.. | SOM AIA Investment Funds - Asi.. CapitaLand Ascendas .. | SOM AW9U-5G First Real Estate Investment Trust SOM
Nomura Asset Asia Attracti.. Lendlease Global Com..[J 0.31% ABFCP | - Asia (ex-Japan) Equ.. (S1M) I AB FCP | - Asia (ex-Japan) .. Capitaland Ascendas .. (STM) I 9CI-SG Capitaland Investment Limited SOM
Value Partners High Divide.. Capitaland India Trust I 0.31% SEB Asienfond ex Japan i(S1M) SEB Asienfond ex Japan CapitalLand Ascendas .. H(S1M) A17U-SG CapitaLand Ascendas REIT (S8M) I

Source: Factset, Copley Fund Research
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C O n S U m e r S t G D | e S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.60% a0 Ticker Stock Name Funds ~ Average  Average e
100M Invested % Weight % Weight vs..
0.40% 0V8-5G Sheng Siong Group Ltd. 4.26% 0.04% 0.04% S6M
1. Histogram of Fund Weights 0.20% 20% 50M F34-5G Wilmar International Limited 0.00% 0.00% $OM
As of 2/28/2025 : 0.04% 4.26% S6M i
~ 0.00% N oM VC2-5G Olam Group Limited 0.00% 0.00% SOM
3 T3 23 %83 3% T 5238833 T3 LTS8 UD2-5G Japfa Ltd. 0.00%  0.00% oM
8 2 848 3 & 8 = 8 2 8§48 2 2 8 3 8 2 2 8 2 & 8 32 .
$10-SG Super Group Ltd. (Singapore) 0.00% 0.00% SOM
- . ) P34-SG Delfi Limited 0.00% 0.00% SOM
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ MV4-SG Mewah International Inc. 0.00% 0.00% SOM
1- 8 20M F99-SG Fraser & Neave Ltd. 0.00% 0.00% SOM
EB5-SG First Resources Ltd. (Singapo.. 0.00% 0.00% SOM
6 oM Hffpn ! 4-."-"-5“-4 r— A (Sinezp
0_' ,,,,,,,,,, e - — . E5H-SG Golden Agri-Resources Ltd 0.00% 0.00% SOM
0-0.5% 0.5-1% 1-1.5% 4 -20M 5JS-SG Indofood Agri Resources Ltd. 0.00% 0.00% SOM
2 1
0% 0 -40M
SERIIEISEIATEIENE  GRIIBINGEIETENEYY 33333 EOTGLE
23222322232 L232£23 232L23I2L232L23I2L23 zZ = 2z = zZ2z = Z = Z . .
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 8/31/2024 and 2/28/2025
Aggressive Gro.. " 0.04% Aggressive Gro.. | 3.6% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
oArp | 0.0 GARP | 0.0% 0.00% Funds Invested
jo. ] . -0. 40% unds Investe
Sr‘l"”‘h 1' : gg: S"l"”‘h II 03';: on Ticker Stock Name %A AveWgt%A  Fund Flows, $
alue E alue X
H : R % VC2-SG Olam Group Limited 0.00% 0.00% OM
Yield [ 0.25% Yield [ 33.3% 0-20% 20% P :
' ‘ -50M UD2-5G Japfa Ltd. 0.00% 0.00% SOM
-0.40% 0% 3.19% (582M) $10-SG Super Group Ltd. (Singapore) 0.00% 0.00% SOM
4. Largest Fund Weights TSEREeT SR ERRS TSRS YOS T SE TSRS S P34-5G Delfi Limited 0.00% 0.00% SOM
8288233222842 d 2 28 2 2 8 2 d 2248 32 248 2 0V8-SG Sheng Siong Group Ltd. 0.00% 0.00% SOM
Fund Name . MV4-SG Mewah International Inc. 0.00% 0.00% SOM
JKC Fund - La Francaise JKC Asia Equity - 1.44% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight F99-5G Fraser & Neave Ltd. 0.00% 0.00% SOM
I Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 F34-5G Wilmar International Limited 0.00% 0.00% SOM
. . EB5-SG First Resources Ltd. (Singapo.. 0.00% 0.00% SOM
BL - Equities Asia 1.20%
! j:EdFNa;neL F ise JKC | j;ngNa(TeL F ise JKC Stock Name ; E5H-SG Golden Agri-Resources Ltd 0.00% 0.00% SOM
i und - La Francaise und - La Francaise . )
Nomura Asset Asia Attractive Div. Equity 0.75% Asia Equity _ 0-12% Asia Equity Sheng Siong Group Ltd. - 0-12% 5J5-5G Indofood Agri Resources Ltd. 0.00% 0.00% SOM
Investment Mother Fd. . i i
i BL - Equities Asia 0.03% BL - Equities Asia Sheng Siong Group Ltd. 0.03%
SEB Asienfond ex Japan ’ 0.04% Nomura Asset Asia Attractive | Nomura Asset Asia . 1 21. Largest Stock Level Estimated Fund Flows
! Div. Equity Investment Mother..- 0.03% Attractive Div. Equity Inves.. Sheng Siong Group Ltd. l 0.03% Between 8/31/2024 and 2/28/2025
SEB Asienfond ex Japan ’ 0.00% SEB Asienfond ex Japan Sheng Siong Group Ltd. | 0.00% Ticker Stock Name
. i ' VC2-SG Olam Group Limited SOM
5. Largest Stock Level Fund Weights
UD2-SG Japfa Ltd. SOM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ $10-5G Super Group Ltd. (Singapore) SOM
JKC Fund - La Francaise JKC Sheng Siong Group Ltd l ” Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 P34-SG Delfi Limited SOM
Asia Equity . : . i A
Fund Name Fund Name Stock Name 0ve-sG Sheng Siong Group Ltd SOM
[ X i . . i MV4-SG Mewah International Inc. SOM
BL - Equities Asia Sheng Siong Group Ltd. 1.20% SEB Asienfond ex Japan SOM SEB Asienfond ex Japan Sheng Siong Group Ltd. SOM F99-5G Fraser & Neave Ltd. oM
. i Nomura Asset Asia Attractive i Nomura Asset Asia . i F34-SG Wilmar International Limited SOM
Nomura Asset Asia . N i SOM N i . Sheng Siong Group Ltd. | Som
Attractive Div. Equity Sheng Siong Group Ltd. I 0.75% .IJJII(VC FEqu;ty Il_nvistmeth M;;:er" H /J&;ZraFcn\;e [:v.:qmq lmi::C" H EB5-SG First Resources Ltd. (Singapore) SOM
Investment Mother Fd. ! und - La Francaise i und - La Francaise . i )
; Asia Equity SOM Asia Equity Sheng Siong Group Ltd. SOM E5H-SG Golden Agri-Resources Ltd SOM
; ; 1 i 5J5-SG Indofood Agri Resources Ltd. )
SEB Asienfond ex Japan Sheng Siong Group Ltd. ’ 0.04% BL - Equities Asia | SOM BL - Equities Asia Sheng Siong Group Ltd. | SOM ¢ 3

Source: Factset, Copley Fund Research
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Uti | iti es 6. Average Fund Weight

7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.30% . Funds ~ Average  Average
20% 100M Ticker Stock Name Invested % Weight % Weight vs .. Fund AUM $
0.20% U96-SG Sembcorp Industries Ltd. 3.19% 0.03% $S11M
1. Histogram of Fund Weights 0.10% 10% 3.19% 50M A7RU-SG Keppel Infrastructure Trust 0.00% 0.00% SOM
As of 2/28/2025 0.03% : STIM
~ 0.00% 0% oM 5|G-SG Gallant Venture Ltd. 0.00% 0.00% SOM
3 T 2w e ® o g 0 T2 w2 @ o 5 g T2 ow 2 ® o o oQ
¢ ¥ 58 8 ¥ 5 8 % g ¥ 5 8 2 5 8 % g ¥ 5 8 ¥ 5 8 ¥
[=} < < [=} < < [=} < [=} < < [=} < < [=} < [=} < < [=} < < [=} <
Z_
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $
1- 3
2
o NN 0OBREEEE 1 oM Hrl'r—-—ﬁe-i-- e el
1 1 1
0-0.5% 1-1.5% 1.5-2% 0.06% 1
(]
0% A -50M
TNMTITDONNOITOO —NmMm T TNOTITODONNOITOO =N mm - ~m =< o ~ o o o~ )
$3735558555523555Y 3383385355958 37 3 33 33 %3
2. Ave Wgt by Style 3. Funds Invested by Style

20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 8/31/2024 and 2/28/2025
Aggressive Gro... | 0.06%  Aggressive Gro.. I 3.6% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP | 0.00% GARP | 0.0% o Funds Invested %
¥ ] 20% 50M unds Investe
Sr‘l"”‘h i-O 86362% S"l’w‘h m 3.6% 0.10% - Ticker Stock Name A AveWgt%A  Fund Flows,
? ue L ? ue e oM U96-SG Sembcorp Industries Ltd. 1.06% 0.02% S7TM
Yield | 0.00% Yield | 0.0% 0.00% 10%
-0. 3.19% (S60M) A7RU-SG Keppel Infrastructure Trust 0.00% 0.00% SOM
0105 A 0% 50M 51G-5G Gallant Venture Ltd. 0.00% 0.00% SOM
4. Largest Fund Weights TSEEE2E 4255888 T S5 58§ 8§ T SLE 5888
8288233222 ¢882 8§ 2 8§88 2 8 &8 2 8 2 &8 2 2 8 2
Fund Name
Nomura Fds. Ireland Plc - Asia (ex-Japan) High 1.67% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Conviction Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
3 Fund Name . Fund Name Stock Name
Skandia Asia . 1.08% Nomura Fds. Ireland Plc - Asia e f\;r:‘:;i’j‘;;a:)eﬁ‘:; Ple- sembeorp Industries e
% (ex-Japan) High Conviction Conviction Lt ]
AIA Investment Funds - Asia (EX Japan) Equity AlA Investment Funds - Asia (EX AlA Investment Funds - Asia Sembcorp Industries .
Fund 0.08% Japan) Equity Fund 0.01% (EX Japan) Equity Fund Ltd. 0.01% 21. Largest Stock Level Estimated Fund Flows
i Between 8/31/2024 and 2/28/2025
- . 1o Aci Sembcorp Industries N
Skandia Asia l 0.04% Skandia Asia Ltd. [ 0.04% Ticker Stock Name
. : : U96-SG Sembcorp Industries Ltd. /)
5. Largest Stock Level Fund Weights ;
A7RU-SG Keppel Infrastructure Trust | SOM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 51G-SG Gallant Venture Ltd. | som
Nomura Fds. Ireland Plc - ) 3 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
. . Sembcorp Industries
Asia (ex-Japan) High Ltd 1.67%
Conviction . Fund Name Fund Name Stock Name
i Nomura Fds. Ireland Plc - Asia quura Fds. Irelapd Ple- Sembcorp Industries
i . e S8M Asia (ex-Japan) High $8M
Sembcorp Industries (ex-Japan) High Conviction Conviction Ltd.
Skandia Asia tag o 1.08% i
: AlA Investment Funds - Asia (EX SOM AlA Investment Funds - Asia  Sembcorp Industries SoM
Japan) Equity Fund (EX Japan) Equity Fund Ltd.
AlA Investment Funds - Asia  Sembcorp Industries 0.08% Semb Industri
(EX Japan) Equity Fund Ltd. . Skandia Asia 1M) Skandia Asia LtezT corp Industries §($1M)

Source: Factset, Copley Fund Research
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Information Technology

Fund Ownership Profile

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

15% 60M . Funds Average Average
0.20% Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 5
10% 40M V03-SG Venture Corporation Limited 1.06% 0.03% 0.03% S1M
/1~ H;ng;gf;}f;og; Fund Weights 0.10% 5 20M KARO-US Karooooo Ltd. 1.06% 0.02% 0.02% SOM
S O
_ 0.00% 0.05 3:19% oM $1IM AlY-SG iFAST Corporation Ltd 1.06% 0.00% 0.00% SOM
2 - @™ n © ® o = = = ®m 1w © ©® o = @ = m i © ® o = @
E¥5: 2338 % B EYEERE FEEEEEEE TDCX-US TDCX, Inc. ADR 0.00% 0.00% SOM
$24-SG Stats Chippac Ltd. 0.00% 0.00% SOM
NO1-SG Nera Telecommunications Ltd 0.00% 0.00% SOM
1- 9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ FDSOPPSQ7 Sea Ltd. (Singapore) 0.00% 0.00% SOM
6 20M AWX-SG AEM Holdings Ltd. 0.00% 0.00% SOM
10M 8AZ-SG Aztech Global Ltd. 0.00% 0.00% SOM
4 P- i ke Axis Ltd. . . M
0 B T e - — . 3 oM __,4_.T,.ll| '“l'T—-l_ 5CP-SG Silverlake Axis Ltd 0.00% 0.00% S0
0-0.5% 1-1.5% 2.5-3% 5 558-SG UMS Holdings Limited 0.00% 0.00% SOM
oM 544-5G CSE Global Limited 0.00%  0.00% SOM
0% ] -20M
TPOIIEEETEIEENENY  ITOIISS5TEI89388%3 0 I LI £ 2849
222P23292329232822 23292329223282328223 2 2 2 2 2 2 2 2 2 . .
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 8/31/2024 and 2/28/2025
Aggressive Gro.. | 0.00% Aggressive Gro.. | 0.0% 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $ )
GARP ! 0.00% GARP | 0.0% 0.20% 155 oM Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth - 0.08% Growth - 5.4% AIY-SG iFAST Corporation Ltd 1.06% 0.00% SOM
i i W 10% 20M V03-SG Venture Corporation Limited 0.00% SOM
Yield | 0.00% Yield | 0.0% 0.10%
' ' 55 oM TDCX-US TDCX, Inc. ADR 0.00% 0.00% $SOM
0.00% 5% 3:19% 220M (525M) $24-SG Stats Chippac Ltd. 0.00% 0.00% SOM
4. Largest Fund Weights COPIger i2R58RR T e 2 e85y T2 e g2 es g NO1-SG Nera Telecommunications Ltd 0.009% 0.00% SOM
2383955555850 g ¥ 5 8 ¥ 5 8 ¥ g 2 58 8 2 5 8 2
OZO0OwnwISS=TIC=Tw-S0Z [=} < < [=} < < [=} < [=} < < [=} < < [=} < KARO-US Karooooo L[d. 0‘00% 0‘00%
Fund Name : AWX-SG AEM Holdings Ltd. 0.00% 0.00% $OM
CompAM Fund - Cadence Strategic Asia 2.82% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight BAZSG A.ZteCh Globa'l Led- 0.00% 0.00% SOM
Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 5CP-SG Silverlake Axis Ltd. 0.00% 0.00% SoM
558-SG UMS Holdings Limited 0.00% 0.00% SOM
Fund Name ; Fund Name Stock Name ; 544:5G CSE Global Limited 0.00% 0.00% $OM
Alquity SICAV - Asia Fund 1.48% .
Alquity SICAV - Asia Fund 0.10% Alquity SICAV - Asia Fund  Karooooo Ltd. .10% 1206-HK Technovator International Ltd. 0.00% 0.00% SOM
SEB Asienfond ex Japan 0.04% SEB Asienfond ex Japan I 0.04% SEB Asienfond ex Japan iFAST Corporation Ltd |0.04% 21. Largest Stock Level Estimated Fund Flows
Between 8/31/2024 and 2/28/2025
CompAM Fund - Cadence CompAM Fund - Cadence Venture Corporation
Strategic Asia Strategic Asia Limited Ticker Stock Name
. : : AlY-SG iFAST Corporation Ltd SOM
5. Largest Stock Level Fund Weights N
V03-SG Venture Corporation Limited SOM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ TDCX-US TDCX, Inc. ADR SOM
4 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 $24-SG Stats Chippac Ltd. SOM
CompAM Fund - Cadence Venture Corporation 82% L
Strategic Asia Limited . Fund Name Fund Name Stock Name NO1-SG Nera Telecommunications Ltd SOM
i FDSOPPSQ7 Sea Ltd. (Singapore) SOM
; SEB Asienfond ex Japan SOM SEB Asienfond ex Japan iFAST Corporation Ltd SOM 8AZ-SG Aztech Global Ltd. SOM
Alquity SICAV - Asia Fund Karooooo Ltd. I 1.48% i H 5CP-SG Silverlake Axis Ltd. SOM
! CompAM Fund - Cadence CompAM Fund - Cadence Venture Corporation . : -
1 Strategic Asia oM Strategic Asia Limited SOM 558-5G UMS Holdings Limited oM
H H 544-SG CSE Global Limited SOM
SEB Asienfond ex Japan IFAST Corporation Ltd | 0.04% Alquity SICAV - Asia Fund SOM Alquity SICAV - Asia Fund  Karooooo Ltd. SOM 1206-HK Technovator International Ltd. SOM
KARO-US Karooooo Ltd. SOM

Source: Factset, Copley Fund Research
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Fund Ownership Profile

1. Histogram of Fund Weights
As of 2/28/2025

2

0.5-1%

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Aggressive ‘
Growth 0.00% Growth 0.0%
Growth - 0.01% Growth - 1.8%

4. Largest Fund Weights

Fund Name

Goldman Sachs Funds SICAV - Asia Equity

Portfolio 0.58%
5. Largest Stock Level Fund Weights

Fund Name Stock Name
Goldman Sachs Funds SICAV  Nanofilm Technologies 58%
- Asia Equity Portfolio International Ltd. )

Source: Factset, Copley Fund Research

Singapore: Active Fund Ownership Report

6. Average Fund Weight

0.04%
0.02%
0.00%
;0o e R ooy
58235823555 358F
9. AAXJ Weight
0%

L g w8 ¢ o4 £ & o
4 2 5 8 4 g
3 2 8 8 ¢ & 3 <7

g
[}

12. Average Weight vs AAXJ

0.04%

N L"hm

0.00% :
;00 @ ooy
>0 > 0o0>0 > o>0 > o >a
2g2z2Ie2zIL2z22¢

15. Largest Changes in Fund Weight
Between 8/31/2024 and 2/28/2025

Fund Name

Goldman Sachs Funds SICAV -

Asia Equity Portfolio -0.02%

16. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name

Goldman Sachs Funds SICAV -
Asia Equity Portfolio

7. Funds Invested % 8. Combined Fund AUM, $

20M
4%
10M
2%
0% 1.06% oM 1M
e s 25 84y 2 23 538
10. # of Companies Invested 11. Monthly Fund Flows, $
2
1
1 om ! Lllfh-—
0
-10M
-1
13. Funds Overweight % 14. Cumulative Fund Flows, $
15M
4% 10M
2% 5M
($1M)
0% 1.06% oM
;e 2 g 24 2 = 25 238
£ §58385%8 55 §§85285 8§58
17. Largest Changes in Stock Weight
Between 8/31/2024 and 2/28/2025
Fund Name Stock Name

Goldman Sachs Funds SICAV  Nanofilm Technologies

- Asia Equity Portfolio International Ltd. -0.02%

18. Largest Estimated Stock Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name Stock Name
SOM Goldman Sachs Funds SICAV  Nanofilm Technologies SOM
{ - Asia Equity Portfolio International Ltd. i

Copley Fund Research
March 17, 2025

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

y Funds Average Average

Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
MZH-SG Nanofilm Technologies Intern.. 1.06% 0.01% 0.01% S1M
A75-SG Sunvic Chemical Holdings Lim.. 0.00% 0.00% SOM

20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 8/31/2024 and 2/28/2025

Funds Invested

Ticker Stock Name % A Ave Wgt % A Fund Flows, $
MZH-SG Nanofilm Technologies Intern.. 0.00% SOM
A75-5G Sunvic Chemical Holdings Lim.. 0.00% 0.00% SOM

21. Largest Stock Level Estimated Fund Flows

Between 8/31/2024 and 2/28/2025

Ticker Stock Name .

MZH-SG Nanofilm Technologies Internation.. | som

A75-SG Sunvic Chemical Holdings Limited SOM

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn
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Stock Level Ownership

1: Singapore - Aggregate Stock Ownership Data [ranked by most widely held companies] 2: Singapore. Top 10 Stock Weights, Percentage of Singapore Total, Cumulative Percentage Total.
As of 2/28/2025 As of 2/28/2025
Ticker Stock Name Funds Invested % Average Weight % Average Weight vs Bmark Fund AUM $ Ticker Stock Name Average Weight, % % of Total _Cumulative Total, %
D05-SG DBS Group Holdings Ltd | 1.29% | 39.97% [N 39.97%
D05-SG DBS Group Holdings Ltd 46.81% 1.29% 0.33% $450M SE-US Sea Ltd. (Singapore) Sponsor.. I 0.54% i 16.66% _ 56.63%
SE-US Sea Ltd. (Singapore) Sponsor.. 36.17% 0.54% $364M U11-SG United Overseas Bank Ltd. (Si.., 0.27% | 8.50% [ 65.12%
774-5G Singapore Telecommunicatio.. 19.15% 0.27% 0.01% $103M 174-5G Singapore Telecommunicatio.. | 0.27% ! 8.33% _ 73.45%
i i GRAB-US Grab Holdings Ltd. (Singapor.. 0.20% 6.29% I 79.74%
U11-SG United O Bank Ltd. (Si.. 15.96% 0.27% 134M : 2 !
nited Overseas Bank Lid. (5 ’ * 03956 Oversea-Chinese Banking Cor... J¥ 0.20% 61w I 5.85%
5E2-SG Seatrium Limited 12.77% 0.11% 0.11% $28M 5E2-5G Seatrium Limited 0.11% 3.29% _ 89.14%
039-5G Oversea-Chinese Banking Cor.. 11.70% 0.20% $214M $68-SG Singapore Exchange Ltd. 110.05% 11.54% [ 90.68%
GRAB-US Grab Holdings Ltd. (Singapor.. 10.64% 0.20% 0.06% $184M $58-SG SATS Ltd 0.04% 1.21% _ 91.90%
$68-SG Singapore Exchange Ltd. 4.26% 0.05% S6M 0V8-5G Sheng Siong Group Ltd. 10.04% 11.14% I 93.03%
0V8-SG Sheng Siong Group Ltd. 4.26% 0.04% 0.04% S6M
U96-SG Sembcorp Industries Ltd. 3.19% 0.03% S11IM 3si A te Stock O hip Data. Top O iaht
: Singapore - regate Stock Ownership Data, Top Overweights
$58-5G SATS Ltd 3.19% 0.04% 0.04% SIM g 28 P P ¢
A17U-SG CapitaLand Ascendas REIT 3.19% 0.03% S7TM
9CI-SG CapitaLand Investment Limited 3.19% 0.01% S5M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
$63-SG Singapore Technologies Engin.. 2.13% 0.01% STM D05-SG DBS Group Holdings Ltd 0.33% 46.81% 1.29% $450M
CY6U-SG CapitaLand India Trust 2.13% 0.01% 0.01% $5M 5E2-5G Seatrium Limited 0.11% 12.77% 0.11% 528M
i GRAB-US Grab Holdings Ltd. (Singapor.. 0.06% 10.64% 0.20% $184M
C38U-SG CapitaLand Integrated Comm.. 2.13% 0.00% S1M $58-SG SATS Ltd 0.04% 3.19% 0.04% $10M
BN4-SG Keppel Corporation Limited 2.13% 0.01% $2M 0V8-SG Sheng Siong Group Ltd. 0.04% 4.26% 0.04% S6M
V03-SG Venture Corporation Limited 0.03% 1.06% 0.03% S1M
AJBU-5G Keppel DC REIT 2.13% 0.02% 0.02% S2M AJBU-SG Keppel DC REIT 0.02% 2.13% 0.02% $2M
277-SG Singapore Telecommunicatio.. 1.06% 0.01% 0.01% S1IM KARO-US Karooooo Ltd. 0.02% 1.06% 0.02% SOM
V03-SG Venture Corporation Limited 1.06% 0.03% 0.03% SIM €07-5G inrdlne Cycle & Carrlage L'f""' 0.01% 1.06% 0.01% STM
e 777-5G Singapore Telecommunicatio.. 0.01% 1.06% 0.01% S1M
U14-SG UOL Group Limited 1.06% 0.01% 0.01% S2M U14-5G UOL Group Limited 0.01% 1.06% 0.01% $2M
MZH-SG Nanofilm Technologies Intern.. 1.06% 0.01% 0.01% $1M CY6U-SG CapitaLand India Trust 0.01% 2.13% 0.01% 25M
e MZH-SG Nanofilm Technologies Intern.. 0.01% 1.06% 0.01% 1M
M44U-SG Mapletree Logistics Trust 1.06% 0.00% 0.00% SOM 174-5G Singapore Telecommunicatio.. 0.01% 19.15% 0.27% $103M
KARO-US Karooooo Ltd. 1.06% 0.02% 0.02% SOM J69U-SG Frasers Centrepoint Trust 0.00% 1.06% 0.00% SIM
JYEU-SG Lendlease Global Commercial.. 1.06% 0.00% 0.00% SIM
JSE-GB Jadestone Energy, Inc. 1.06% 0.00% 0.00% S7TM . ) )
169U-SG Frasers Centrepoint Trust 1.06% 0.00% 0.00% $1M 25 g;nzg/azgt/);gz-sAggregate Stock Ownership Data, Top Underweights
HMN-SG Ascott Residence Trust 1.06% 0.00% 0.00% SOM
CJLU-SG NetLink NBN Trust 1.06% 0.00% 0.00% $4M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
C6L-SG Singapore Airlines Ltd. 1.06% 0.01% $3M 039-5G Oversea-Chinese Banking Cor.. 11.70% 0.20% $214M
C07-SG Jardine Cycle & Carriage Limi.. 1.06% 0.01% 0.01% STM U11-SG United Overseas Bank Ltd. (Si.. 15.96% 0.27% $134M
AP4-5G Riverstone Holdings Limited 1.06% 0.00% 0.00% SOM SE-US Sea Ltd. (Singapore) Sponsor.. 36.17% 0.54% $364M
AIY-SG iFAST Corporation Ltd 1.06% 0.00% 0.00% S0M ﬁﬂius'éc Eap"‘al'-g“d '”tegra‘id C°"(‘j"‘-~ 51 g;’: g-g?é gm
X : - - eppel Corporation Limite . .
61356 Genting Singapore Limited 0.00% 0.00% S0M CoL-SG Singapore Airtines Ltd. 1.06% 0.01% $3M
F34-SG Wilmar International Limited 0.00% 0.00% SOM $63-5G Singapore Technologies Engin.. 2.13% 0.01% $1M
259-SG Yoma Strategic Holdings Ltd. 0.00% 0.00% SOM A17U-SG Capitaland Ascendas REIT 3.19% 0.03% STM
725-5G Yanlord Land Group Limited 0.00% 0.00% SOM 568-SG Singapore Exchange Ltd. 4.26% 0.05% S6M
XPP-GB XP Power Ltd. 0.00% 0.00% SOM F34-SG Wler1ar International lejte'd 0.00% 0.00% SOM
e i 9CI-SG CapitaLand Investment Limited 3.19% 0.01% $5M
X06-5G Sinopipe Holdings Ltd. 0.00% 0.00% SOM G13-5G Genting Singapore Limited 0.00% 0.00% SOM
W05-SG Wing Tai Holdings Limited 0.00% 0.00% SOM U96-5G Sembcorp Industries Ltd. 3.19% 0.03% STIM
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Fund Level Stock Level Ownership

Singapore: Active Fund Ownership Report

Copley Fund Research

March 17, 2025

1: Singapore - Largest Individual Fund Level Stock Holdings (%)

As of 2/28/2025

Fund Name
Carnegie Asia
Nomura Asset Asia Attractive Div. Equity Investm..
Handelsbanken Asien Tema
Invesco Funds - Asia Opportunities Equity Fund
Nomura Asset Asia Attractive Div. Equity Investm..
Invesco Funds - Asia Asset Allocation Fund
Morgan Stanley Invt. Fds. - Asia Opportunity Fund
Morgan Stanley Instl. Fund - Asia Opportunity Por..
Matthews Asia Funds - Asia ex-Japan Total Return..
Wellington Mgmt. Fds. (LU) - Asian Opportunities ..
Sydinvest Fjernosten

JPM Asset GIM Asian Equity Active Open Mother F..
Baillie Gifford Overseas Growth Fund - Pacific Fund
T. Rowe Price Funds SICAV - Asian ex-Japan Eq. F..
Fidelity Asia Fund

T Rowe Price New Asia Fund

Asian Equities USD

Nordea 1 - Asian Stars Equity Fund

JPMorgan (Taiwan) Asia Fund

JPMorgan (Taiwan) Asia Domestic Opportunities F..
abrdn Sustainable Asian Opportunities Fund

BNP Paribas Funds - Sustainable Asia ex-Japan Eq..
JPMorgan Funds - Asia Growth Fund

Carnegie Asia

Asian Equities USD

JPM Asset GIM Asia Growth Equity Mother Fund (..

Fullerton Lux Funds - Asia Focus Equities

Fullerton Lux Funds - Asia Focus Equities

Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund

Lansforsakringar Asienfonden

Schroder ISF - Asian Opportunities

CompAM Fund - Cadence Strategic Asia

Wellington Mgmt. Fds. (LU) - Asian Opportunities ..

Nordea Asian Stars Fund

E Fund Asia Selected Stock Fund

C Worldwide - Asia

Nordea Asian Stars Fund

UBS (CH) Equity Fund - Asia (USD)

T Rowe Price Asia Opportunities Fund
Alquity SICAV - Asia Fund

Source: Factset, Copley Fund Research

Ticker
D05-SG
D05-5G
D05-5G
D05-SG
U11-SG
D05-5G
GRAB-US
GRAB-US
D05-5G
D05-5G
D05-SG
D05-SG
SE-US
D05-5G
N
D05-5G
D05-5G
U11-SG
D05-SG
D05-5G
D05-5G
D05-SG
D05-SG
039-5G
774-SG
D05-SG
SE-US
U11-SG
D05-SG
D05-SG
039-5G
V03-SG
GRAB-US
SE-US
NN
D05-SG
U11-SG
774-SG
D05-5G
N

Stock Name
DBS Group Holdings Ltd

DBS Group Holdings Ltd
DBS Group Holdings Ltd
DBS Group Holdings Ltd
United Overseas Bank Ltd. (Singapore)
DBS Group Holdings Ltd
Grab Holdings Ltd. (Singapore) Class A
Grab Holdings Ltd. (Singapore) Class A
DBS Group Holdings Ltd
DBS Group Holdings Ltd
DBS Group Holdings Ltd
DBS Group Holdings Ltd

I 6.29%
[ 5. 11%
I 455
— 4.70%
[ 4.58%
I 57
I /.52
P 4.43%
[ 4.26%
I .07
I 3.99%
[ 357

Sea Ltd. (Singapore) Sponsored ADR Class A_ 3.79%

DBS Group Holdings Ltd

[ 3.74%

Sea Ltd. (Singapore) Sponsored ADR Class A_ 3.74%

DBS Group Holdings Ltd
DBS Group Holdings Ltd

United Overseas Bank Ltd. (Singapore)

DBS Group Holdings Ltd
DBS Group Holdings Ltd
DBS Group Holdings Ltd
DBS Group Holdings Ltd
DBS Group Holdings Ltd

[ 667
I 3.58%
— .4
—3.36%
I 3.36%
— 34
— .30
I 3.26%

Oversea-Chinese Banking Corporation Lim.._ 3.26%

Singapore Telecommunications Limited

DBS Group Holdings Ltd

.15
I 3.03%

Sea Ltd. (Singapore) Sponsored ADR Class A_ 3.00%

United Overseas Bank Ltd. (Singapore)

DBS Group Holdings Ltd
DBS Group Holdings Ltd

I 2.98%
I 2.92%
2 s5%

Oversea-Chinese Banking Corporation Lim..— 2.82%

Venture Corporation Limited

Grab Holdings Ltd. (Singapore) Class A

I 2.52%
J— 2.81%

Sea Ltd. (Singapore) Sponsored ADR Class A_ 2.79%
Sea Ltd. (Singapore) Sponsored ADR Class A_ 2.78%

DBS Group Holdings Ltd

United Overseas Bank Ltd. (Singapore)
Singapore Telecommunications Limited

DBS Group Holdings Ltd

— 277
—2.70%
I 2.53%
I 2.53%

Sea Ltd. (Singapore) Sponsored ADR Class AN 2.51%

2: Singapore - Largest Individual Fund Level Stock Holdings (USD)

As of 2/28/2025

Fund Name Ticker
Morgan Stanley Invt. Fds. - Asia Opportunity Fund ~ GRAB-US
Schroder ISF - Asian Opportunities 039-SG

Baillie Gifford Overseas Growth Fund - Pacific Fund SE-US

T Rowe Price New Asia Fund D05-SG
FTIF SICAV - Asian Growth Fund D05-SG
Fidelity Invt. Funds - Asia Fund U11-SG
Fidelity Funds SICAV - Sustainable Asia Equity D05-SG
Handelsbanken Asien Tema D05-SG
T Rowe Price New Asia Fund 774-SG
Schroder Asian Growth Fund 039-SG
Fidelity Invt. Funds - Asia Fund SE-US
SE-US

Fidelity Asia Fund
Fidelity Funds SICAV - Asian Special Situations Fund U11-SG

Asian Equities USD D05-SG
Fidelity Funds SICAV - Sustainable Asia Equity SE-US
Schroder Asian Growth Fund D05-SG
JPMorgan Funds - Asia Growth Fund D05-SG
Asian Equities USD 274-SG
E Fund Asia Selected Stock Fund SE-US
C Worldwide - Asia D05-SG
BlackRock Global Funds - Asian Dragon Fund SE-US
T Rowe Price New Asia Fund SE-US

Fidelity Funds SICAV - Asian Special Situations Fund SE-US

Swedbank Robur Asienfond D05-SG
Invesco Funds - Asia Opportunities Equity Fund D05-SG
Nordea 1 - Asian Stars Equity Fund U11-SG
Fidelity Funds SICAV - Asian Equity Fund D05-5G
Value Partners High Dividend Stocks Fund U11-SG

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. F.. D05-SG

C Worldwide - Asia SE-US

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co.. D05-SG
Sydinvest Fjernosten D05-SG
BlackRock Global Funds - Asian Dragon Fund 039-SG
Handelsbanken Asien Tema 039-5G
BlackRock Global Funds - Asian Dragon Fund 5E2-SG
Wellington Mgmt. Fds. (LU) - Asian Opportunities .. D05-SG
Swedbank Robur Asienfond 774-SG
JPM Asset GIM Asian Equity Active Open Mother F.. DO05-SG
Nomura Asset Asia Attractive Div. Equity Investm.. D05-SG
Fidelity Funds SICAV - Asian Equity Fund SE-US

Source: Factset, Copley Fund Research

Stock Name
Grab Holdings Ltd. (Singapore) Class A

Oversea-Chinese Banking Corporation Lim..:
Sea Ltd. (Singapore) Sponsored ADR Class A
DBS Group Holdings Ltd ]

DBS Group Holdings Ltd $43M
United Overseas Bank Ltd. (Singapore) $37M
DBS Group Holdings Ltd $37M
DBS Group Holdings Ltd $31M
Singapore Telecommunications Limited $30M
Oversea-Chinese Banking Corporation Lim..i $26M
Sea Ltd. (Singapore) Sponsored ADR Class A: $24M
Sea Ltd. (Singapore) Sponsored ADR Class A: $23M
United Overseas Bank Ltd. (Singapore) i $23M
DBS Group Holdings Ltd $23M
Sea Ltd. (Singapore) Sponsored ADR Class A $22M
DBS Group Holdings Ltd | $21M
DBS Group Holdings Ltd $21M
Singapore Telecommunications Limited $20M
Sea Ltd. (Singapore) Sponsored ADR Class A $20M
DBS Group Holdings Ltd [ stem
Sea Ltd. (Singapore) Sponsored ADR Class A: S16M
Sea Ltd. (Singapore) Sponsored ADR Class A: $15M
Sea Ltd. (Singapore) Sponsored ADR Class A E
DBS Group Holdings Ltd 1 s15m
DBS Group Holdings Ltd $14M
United Overseas Bank Ltd. (Singapore) $14M
DBS Group Holdings Ltd $14M
United Overseas Bank Ltd. (Singapore) $14M
DBS Group Holdings Ltd 0 $1am
Sea Ltd. (Singapore) Sponsored ADR Class A $13M
DBS Group Holdings Ltd REE)
DBS Group Holdings Ltd [ $11IM
Oversea-Chinese Banking Corporation Lim..f STIM
Oversea-Chinese Banking Corporation Lim..: S11IM
Seatrium Limited i S10M
DBS Group Holdings Ltd | $10M
Singapore Telecommunications Limited SOM
DBS Group Holdings Ltd : S9M
DBS Group Holdings Ltd 7 sam

Sea Ltd. (Singapore) Sponsored ADR Class Al S8M

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn

S72M

$156M
$155M
$143M
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Singapore: Active Fund Ownership Report

Stock Level Ownership Changes

1: Singapore - Aggregate Stock Ownership Change Data [largest increases in funds invested %] 2: Singapore - Aggregate Stock Ownership Change Data [largest decreases in funds invested %]

Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025

Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $ Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $
SE-US Sea Ltd. (Singapore) Sponsor.. 7.45% 0.27% 0.05% $39M A17U-SG CapitaLand Ascendas REIT

774-SG Singapore Telecommunicatio.. 6.38% 0.06% 0.09% $33M $63-SG Singapore Technologies Engin..

GRAB-US Grab Holdings Ltd. (Singapor.. 3.19% 0.06% 0.02% 1206-HK Technovator International Ltd. 0.00% 0.00% 0.00% SOM
D05-SG DBS Group Holdings Ltd 3.19% 0.28% 0.14% $2M 1322-HK CW Group Holdings Limited 0.00% 0.00% 0.00% SOM
039-SG Oversea-Chinese Banking Cor.. 2.13% 0.05% 0.01% S1M 1MZ-SG Nam Cheong Limited 0.00% 0.00% 0.00% SOM
U11-SG United Overseas Bank Ltd. (Si.. 1.06% 0.06% 0.00% NEN 42R-SG Jumbo Group Ltd. (Singapore) 0.00% 0.00% 0.00% SOM
AJBU-SG Keppel DC REIT 1.06% 0.01% 0.01% S$2M 544-SG CSE Global Limited 0.00% 0.00% 0.00% SOM
AIY-SG iFAST Corporation Ltd 1.06% 0.00% 0.00% SOM 558-SG UMS Holdings Limited 0.00% 0.00% 0.00% SOM
U96-SG Sembcorp Industries Ltd. 1.06% 0.02% 0.02% STM 5CP-SG Silverlake Axis Ltd. 0.00% 0.00% 0.00% SOM
$58-5G SATS Ltd 1.06% 0.01% 0.01% SOM 5DN-SG Ezra Holdings Limited 0.00% 0.00% 0.00% SOM
5E2-SG Seatrium Limited 1.06% 0.00% 0.00% 5EN-SG Midas Holdings Limited 0.00% 0.00% 0.00% SOM
777-5G Singapore Telecommunicatio.. 0.00% N 51G-SG Gallant Venture Ltd. 0.00% 0.00% 0.00% SOM
759-SG Yoma Strategic Holdings Ltd. 0.00% 0.00% 0.00% SOM 5J5-SG Indofood Agri Resources Ltd. 0.00% 0.00% 0.00% SOM
725-SG Yanlord Land Group Limited 0.00% 0.00% 0.00% SOM 5ME-SG Ezion Holdings Limited 0.00% 0.00% 0.00% SOM
XPP-GB XP Power Ltd. 0.00% 0.00% 0.00% SOM 5RK-SG Kreuz Holdings Limited 0.00% 0.00% 0.00% SOM
X06-SG Sinopipe Holdings Ltd. 0.00% 0.00% 0.00% SOM 6497-TW Aslan Pharmaceuticals Ltd. 0.00% 0.00% 0.00% SOM
W05-SG Wing Tai Holdings Limited 0.00% 0.00% 0.00% SOM 8AZ-SG Aztech Global Ltd. 0.00% 0.00% 0.00% SOM
VC2-SG Olam Group Limited 0.00% 0.00% 0.00% N 9658-HK Super Hi International Holdin.. 0.00% 0.00% 0.00% SOM
V03-SG Venture Corporation Limited 0.00% SOM 9CI-SG CapitaLand Investment Limited 0.00% 0.01% SOM
3: Singapore - Aggregate Stock Level Estimated Net Fund Inflows, $ 4: Singapore - Aggregate Stock Level Estimated Gross Fund Flows, $ 5: Singapore - Aggregate Stock Level Estimated Net Fund Outflows, $

Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025

Ticker Stock Name Ticker Stock Name Ticker Stock Name

N Sea Ltd. (Singapore) Sponsored ADR Class A $39M SE-US Sea Ltd. (Singapore) Sponsored ADR Class A [ $106M GRAB-US Grab Holdings Ltd. (Singapore) Class A ($16M) I
274-SG Singapore Telecommunications Limited $33M D05-SG DBS Group Holdings Ltd _ $82M A17U-SG CapitaLand Ascendas REIT ($8M) -
U11-SG United Overseas Bank Ltd. (Singapore) S15M 774-5G Singapore Telecommunications Limited [ $56M 5£2-SG Seatrium Limited ($5M)
$58-SG SATS Ltd | SIM GRAB-US Grab Holdings Ltd. (Singapore) Class A . s22m $63-SG Singapore Technologies Engineering Ltd ($3m)
U96-SG Sembcorp Industries Ltd. STM U11-SG United Overseas Bank Ltd. (Singapore) - $21M KARO-US Karooooo Ltd. SOM
AJBU-SG Keppel DC REIT $2M 5E2-SG Seatrium Limited l S10M AP4-SG Riverstone Holdings Limited SOM
D05-SG DBS Group Holdings Ltd 152M 039-SG Oversea-Chinese Banking Corporation Limited I SOM

039-5G Oversea-Chinese Banking Corporation Limited Ts1Im S58-SG SATS Ltd I SIM

U14-SG UOL Group Limited S1IM U96-SG Sembcorp Industries Ltd. l S9M

M44U-SG Mapletree Logistics Trust SOM A17U-SG Capitaland Ascendas REIT I s8m

C07-SG Jardine Cycle & Carriage Limited SOM $63-SG Singapore Technologies Engineering Ltd S$3M

C6L-SG Singapore Airlines Ltd. SOM AJBU-SG Keppel DC REIT $2M

AIY-SG iFAST Corporation Ltd SOM U14-SG UOL Group Limited S1M

C38U-SG CapitaLand Integrated Commercial Trust SOM M44U-SG Mapletree Logistics Trust SOM

777-SG Singapore Telecommunications Limited TEMP SOM C07-SG Jardine Cycle & Carriage Limited SoM

759-SG Yoma Strategic Holdings Ltd. SOM C6L-SG Singapore Airlines Ltd. SOM

725-SG Yanlord Land Group Limited SOM AlY-SG iFAST Corporation Ltd SOM

XPP-GB XP Power Ltd. SOM C38U-SG CapitaLand Integrated Commercial Trust SOM

X06-SG Sinopipe Holdings Ltd. SOM KARO-US Karooooo Ltd. SOM

W05-SG Wing Tai Holdings Limited SOM AP4-SG Riverstone Holdings Limited SOM
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Fund Level Stock Level Ownership Activity

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

1: Singapore - Largest Individual Fund Level Stock Weight Changes (%)

Between 8/31/2024 and 2/28/2025

Fund Name
Fidelity Asia Fund

Asian Equities USD

Fullerton Lux Funds - Asia Focus Equities

Fullerton Lux Funds - Asia Focus Equities

Invesco Funds - Asia Asset Allocation Fund
Sydinvest Fjernosten

SEB Asienfond ex Japan

Invesco Funds - Asia Opportunities Equity Fund
Baillie Gifford Overseas Growth Fund - Pacific Fund
Allianz Global Investors Choice Fund - Asian
Lansforsakringar Asienfonden

Fullerton Lux Funds - Asia Focus Equities

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co..
T Rowe Price New Asia Fund

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. F..
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co..
Carnegie Asia

Swedbank Robur Asienfond

Skandia Asia

T. Rowe Price Funds SICAV - Asian Opportunities ..
Eastspring Investments - Asian Multi Factor Equity..
Nikko AM Global Umbrella Fund - Asia (ex-Japan) ..
Allianz Global Investors Choice Fund - Asian

BNP Paribas Funds - Sustainable Asia ex-Japan Eq..
Schroder ISF - Asian Opportunities

Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund
Lansforsakringar Asienfonden

Asian Equities USD

CompAM Fund - Cadence Strategic Asia

Eastspring Investments - Asian Dynamic Fund

SEB Asienfond ex Japan

Allianz Global Investors Fund - Total Return Asian..

Allianz Intl. Invt. Fds. - Total Return Asian Equity ..

Invesco Funds - Asia Asset Allocation Fund
Fullerton Lux Funds - Asia Focus Equities
Eastspring Investments - Asian Equity

Goldman Sachs Funds Ill - Asia Equity Income
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co..

Fullerton Lux Funds - Asia Focus Equities

Ticker
SE-US
D05-5G
N
U11-SG
D05-5G
D05-SG
D05-SG
D05-5G
N
D05-SG
039-5G
774-SG
U96-SG
774-SG
774-SG
GRAB-US
$58-SG
D05-SG
SE-US
039-5G
D05-SG
039-5G
$58-SG
774-SG
D05-SG
SE-US
U11-SG
5E2-SG
774-SG
V03-SG
774-SG
A17U-SG
5E2-SG
5E2-SG
U11-SG
$63-SG
774-SG
U11-SG
D05-SG
A17U-SG

Stock Name
Sea Ltd. (Singapore) Sponsored ADR Class A

DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsored ADR Class A
United Overseas Bank Ltd. (Singapore)

DBS Group Holdings Ltd

DBS Group Holdings Ltd

DBS Group Holdings Ltd

DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsored ADR Class A
DBS Group Holdings Ltd

Oversea-Chinese Banking Corporation Lim..
Singapore Telecommunications Limited
Sembcorp Industries Ltd.

Singapore Telecommunications Limited
Singapore Telecommunications Limited
Grab Holdings Ltd. (Singapore) Class A
SATS Ltd

DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsored ADR Class A
Oversea-Chinese Banking Corporation Lim..
DBS Group Holdings Ltd

Oversea-Chinese Banking Corporation Lim..
SATS Ltd

Singapore Telecommunications Limited
DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsored ADR Class A
United Overseas Bank Ltd. (Singapore)
Seatrium Limited

Singapore Telecommunications Limited
Venture Corporation Limited

Singapore Telecommunications Limited
CapitaLand Ascendas REIT

Seatrium Limited

Seatrium Limited

United Overseas Bank Ltd. (Singapore)
Singapore Technologies Engineering Ltd
Singapore Telecommunications Limited
United Overseas Bank Ltd. (Singapore)

DBS Group Holdings Ltd

CapitaLand Ascendas REIT

New or Closed
New

New
New

New

New

New

New
New
New
New

New

New

New

Close

Close

Close
Close

Close

Close

3.74%
3.58%
3.00%
2.98%
2.82%
D0 2.45%
I 2.02%
e
1839
. 7sy
 RRE
7
o 167%
W 1%
W 153%
s
W 1.44%
W
o 1.22%
Wii0x
-0.22% |
0.25% |
-0.27% |
0.27% |
-0.38% |
0.41% |
A |
-0.59% Il
-0.66% [l
0.67% Il
-0.72% I
|
-0.94% I
-0.95% Il
-1.03% i
-1.04% [l
1.22% W
1.27% W
1.30%
[ R

2: Singapore - Largest Individual Fund Level Stock Flows (USD)

Between 8/31/2024 and 2/28/2025

Fund Name
T Rowe Price New Asia Fund

Asian Equities USD

Fidelity Funds SICAV - Sustainable Asia Equity
Fidelity Asia Fund

Baillie Gifford Overseas Growth Fund - Pacific Fund
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co..
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co..
Fidelity Funds SICAV - Asian Equity Fund

Fullerton Lux Funds - Asia Focus Equities

Fullerton Lux Funds - Asia Focus Equities
Swedbank Robur Asienfond

SEB Asienfond ex Japan

Allianz Global Investors Choice Fund - Asian
Swedbank Robur Asienfond

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. F..
Sydinvest Fjernosten

Fullerton Lux Funds - Asia Focus Equities

Invesco Funds - Asia Opportunities Equity Fund
Skandia Asia

Nordea 1 - Asian Stars Equity Fund

Goldman Sachs Funds Ill - Asia Equity Income
Skandia Asia

Swedbank Robur Asienfond

FTIF SICAV - Asian Growth Fund

Eastspring Investments - Asian Dynamic Fund
Allianz Global Investors Choice Fund - Asian
Fullerton Lux Funds - Asia Focus Equities

BNP Paribas Funds - Sustainable Asia ex-Japan Eq..
Eastspring Investments - Asian Equity

Schroder ISF - Asian Opportunities

Asian Equities USD

Fidelity Funds SICAV - Asian Equity Fund

T Rowe Price New Asia Fund

Allianz Global Investors Fund - Total Return Asian..
T Rowe Price New Asia Fund

Fullerton Lux Funds - Asia Focus Equities

Nomura Fds. Ireland Plc - Asia (ex-Japan) High Co..

Fidelity Funds SICAV - Sustainable Asia Equity
Morgan Stanley Invt. Fds. - Asia Opportunity Fund
Schroder ISF - Asian Opportunities

Ticker
774-5G

D05-SG
SE-US
SE-US
SE-US
$58-SG
U96-SG
SE-US
U11-SG
SE-US
U11-SG
D05-SG
D05-SG
SE-US
774-SG
D05-SG
774-SG
D05-SG
039-SG
U11-SG
U11-SG
GRAB-US
D05-SG
D05-SG
774-SG
274-5G
$63-SG
D05-SG
774-SG
039-SG
774-SG
D05-SG
SE-US
5E2-SG
D05-SG
A17U-SG
D05-SG
D05-SG
GRAB-US
SE-US

Stock Name
Singapore Telecommunications Limited New
DBS Group Holdings Ltd New

Sea Ltd. (Singapore) Sponsored ADR Class A New
Sea Ltd. (Singapore) Sponsored ADR Class A New
Sea Ltd. (Singapore) Sponsored ADR Class A

SATS Ltd New
Sembcorp Industries Ltd. New
Sea Ltd. (Singapore) Sponsored ADR Class A New

United Overseas Bank Ltd. (Singapore) New
Sea Ltd. (Singapore) Sponsored ADR Class A New
United Overseas Bank Ltd. (Singapore) New
DBS Group Holdings Ltd New
DBS Group Holdings Ltd New
Sea Ltd. (Singapore) Sponsored ADR Class A New
Singapore Telecommunications Limited New
DBS Group Holdings Ltd

Singapore Telecommunications Limited New

DBS Group Holdings Ltd

Oversea-Chinese Banking Corporation Lim.. New
United Overseas Bank Ltd. (Singapore)

United Overseas Bank Ltd. (Singapore) Close
Grab Holdings Ltd. (Singapore) Class A

DBS Group Holdings Ltd

DBS Group Holdings Ltd

Singapore Telecommunications Limited

Singapore Telecommunications Limited

Singapore Technologies Engineering Ltd Close
DBS Group Holdings Ltd

Singapore Telecommunications Limited
Oversea-Chinese Banking Corporation Lim..
Singapore Telecommunications Limited

DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsored ADR Class A
Seatrium Limited

DBS Group Holdings Ltd

CapitaLand Ascendas REIT Close
DBS Group Holdings Ltd

DBS Group Holdings Ltd

Grab Holdings Ltd. (Singapore) Class A

Sea Ltd. (Singapore) Sponsored ADR Class A Close

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn

New or Closed

$30M
$21M
$19M
$17M
W s1m
= som
2 sem
B
qs7m

4 56M
¥ 56M
1 s6M
I S6M
g s6Mm
2 s6m
155M
1 55M
ism
153m
Is3m

(s2m) |
(s2m) |
(s2M) |
s2m) |
(s2m) |
s3m |
(53M) |
(53 |
3m) |
$3m |
3 |
$3m) |
(s4m) I
sam) |
($5m) i
(s6M) i
sam) I
¢11m) i

($15M) I

{(527M)
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Singapore: Active Fund Ownership Report

Stock Sentiment Grid

High Positioning

1: Singapore - Stock Level Sentiment Grid
Momentum Measure Between 8/31/2024 and 2/28/2025
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Source: Factset, Copley Fund Research
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Stock Sentiment Detail

1: High Positioning Negative Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

4: Negative Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

7: Low Positioning Negative Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

Source: Factset, Copley Fund Research

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

2: High Positioning
Momentum Measure Between 8/31/2024 and 2/28/2025

Funds Funds Inv % vs
Invested % Max

DBS Group Holdings Ltd 92.12% 46.81% 2.1%

Stock Name Position Score

5: Mid Positioning & Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

Stock Name Poz:;ig Investhzd?Z Fundisl r;;\laf
United Overseas Bank Ltd. (Si.. 23.38% 15.96% 23.4%
Seatrium Limited 41.58% 12.77% 14.7%
Oversea-Chinese Banking Cor.. 30.31% 11.70% 17.1%
Grab Holdings Ltd. (Singapor.. 89.33% 10.64% 1.1%
Singapore Exchange Ltd. 21.15% 4.26% 12.2%
CapitaLand Ascendas REIT 31.62% 3.19% 4.7%
CapitaLand Investment Limited 15.14% 3.19% 6.4%
SATS Ltd 29.68% 3.19% 8.7%
Sembcorp Industries Ltd. 11.79% 3.19% 19.4%
Singapore Technologies Engin.. 12.94% 2.13% 10.0%
UOL Group Limited 10 1% 1 NAY% 7 0%

8: Low Positioning
Momentum Measure Between 8/31/2024 and 2/28/2025

Stock Name PO;]S)?Z InvesFttelgdi Fund\s/sI r;xaf
Keppel Corporation Limited 2.77% 2.1% 47.0%
Genting Singapore Limited 0.00% 0.0% 20.3%
Jardine Cycle & Carriage Limi.. 0.81% 1.1% 16.7%
CapitaLand Integrated Comm.. 7.77% 2.1% 14.8%
Venture Corporation Limited 5.89% 1.1% 13.9%
Singapore Airlines Ltd. 9.01% 1.1% 12.5%
Wilmar International Limited 0.00% 0.0% 8.1%
Nanofilm Technologies Intern.. 1.07% 1.1% 4.3%

Momentum Funds
Score  Invested % A
67.83% 3.19%
Momentum Funds
Score Invested % A
73.53% 1.06%
57.60% 1.06%
75.37% 2.13%
77.43% 3.19%
61.38% 0.00%
36.13% -1.06%
52.31% 0.00%
67.96% 1.06%
67.47% 1.06%
42.63% -1.06%
RO R2% n nn%
Momentum Funds
Score Invested % A
56.70% 0.00%
55.11% 0.00%
59.90% 0.00%
54.15% 0.00%
47.74% 0.00%
56.87% 0.00%
55.11% 0.00%
54.05% 0.00%

3: High Positioning Positive Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

6: Positive Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

Position Funds  Funds Inv %
Stock Name Score Invested % vs Max
Sea Ltd. (Singapore) Sponsor.. 42.88% 36.2% 26.6%
Singapore Telecommunicatio.. 41.24% 19.1% 17.8%

9: Low Positioning Positive Momentum
Momentum Measure Between 8/31/2024 and 2/28/2025

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn

Momentum Funds
Score Invested % A
91.95% 7.45%
90.94% 6.38%
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Copley Fund Research

Singapore: Active Fund Ownership Report March 17, 2025

Fund Ownership Profile: DBS Group Holdings Ltd

Average Weight % Funds Invested % Fund AUM, $

5 G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
1.29% 46.8% $450M oo
46.81
GR# 400M
1. Histogram of Fund Weights 1.00% 40%
As of 2/28/2025
8" 0.50% 200M
30%
6_
0.00% oM
4- R R I Y L R LR CoNmaYIOneonEe0ee 5 SNYRYTY CoSomrInnoorrenre 9 oYY Iy
II §52858358583852852828585528538588588 §583858585858585885585888858%838 §2858585282858585385255858528%882%8
2- I
T iiniiiig T
¥ 28 §8 8 8 8 a§_ 5 8 8 8 7. Average Weight vs AAXJ 8. Funds Overweight % 9. Cumulative Fund Flows, $
S S S S U S S S SO B
2. Ave Wgt by Style 3. Funds Invested by Style 0.20% v VV\I 40%
Aggressive Gro.. 1.08% Aggressive Gro.. [ 46.4% 0.00% oM
GARP | 0.00% GARP | 0.0% 0.20% 0% (S70M)
! ! -100M
Growth - 1.52%  Growth _ 50.0% -0.40% -
Value Jo.11% Value N 20.0% S TETIEIEITEIIIIRS SN ES AT L L L S EEEE L p ST EIITEESEETOIIRNEINYRETS
Yield _130% Yield _667% 8282525353528 288888888888288 5838888358388 888%5%2388888%58%38 8282888888888 8888882828%8%8
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
3.19% 0.28% 3 7 S2.1M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
Fund Name ) Fund Name .
Carnegie Asia I 6.29% Fund Name New or CL.. T Rowe Price New Asia Fund I 572M Fund Name New or Closed )
Nomura Asset Asia Attractive Div. Equity Inv.. | 5.11% Asian Equities USD New FTIF SICAV - Asian Growth Fund $43M Asian Equities USD New ! S21M
Handelsbanken Asien Tema _ 4.98% Invesco Funds - Asia Asset Allocation.. Fidelity Funds SICAV - Sustainable Asia Equity _ $37M SEB Asienfond ex Japan New . S6M
! . . ! . . oM
Invesco Funds - Asia Opportunities Equity Fund| IR 4.70% Sydinvest Fjernosten Handelsbanken Asien Tema I s31m Allianz Global Investors Choic... New . :EM
: EB Asienf N i i Fj
Invesco Funds - Asia Asset Allocation Fund [N 4.57% SEB Asienfond ex Japan ew Asian Equities USD I $23M Sydinvest ]emostén o
. . ! Invesco Funds - Asia Opportunities E.. . i Invesco Funds - Asia Opportun.. 1 S3M
Matthews Asia Funds - Asia ex-Japan Total R.. | 4.26% . ) Schroder Asian Growth Fund S21M R
Wellington Memt. Fds. (LU) - Asian O . _ 4.07% Allianz Global Investors Choice Fund .. New oM Funds - Asia Growth Fund i 21 Invesco Funds - Asia Asset Allo.. $2M
e‘mg on ) gmt. Fds. (LU) - Asian Oppor un--| ’ Carnegie Asia organ‘ unds ) sta Growth Fun ; Baring International Umbrella .. SOM
Sydinvest Fjernosten I .59% Natixis Intl. Fds. (Lux) | - Natixis Asi.. € Worldwide - Asia [sem Wellington Mgmt. Fds. (LU) - .. $S0M
JPM Asset GIM Asian Equity Active Open Mot.. _ 3.97% Nomura Asset Asia Attractive Div. Eq.. Swedbank Robur Asienfond - S15M Vontobel Fund - mtx Sustaina.. SOM
T. Rowe Price Funds SICAV - Asian ex-Japan .. _ 3.74% Handelsbanken Asien Tema Invesco Funds - Asia Opportunities Equity Fund- $14M Value Partners Ireland Fund PL.. SOM
T Rowe Price New Asia Fund _ 3.66% BlackRock Global Funds - Asian Drag.. Fidelity Funds SICAV - Asian Equity Fund - $14M JPMorgan Funds - Asia Growth.. ($1M)
Asian Equities USD I 3.58% Alquity SICAV - Asia Fund T. Rowe Price Funds SICAV - Asian ex-Japan .. [l $14M T. Rowe Price Funds SICAV - A.. ($1M)
JPMorgan (Taiwan) Asia Fund _ 3.36% AB FCP | - Asia (ex-Japan) Equity Por.. Nomura Fds. Ireland Plc - Asia (ex-Japan) Hi.. S11M T. Rowe Price Funds SICAV - A.. (S1M)
JPMorgan (Taiwan) Asia Domestic Opportunit‘.:_ 3.36% Fidelity Funds SICAV - Sustainable As.. -0.04% Sydinvest Fjernosten - S11M Swedbank Robur Asienfond (52M)
abrdn Sustainable Asian Opportunities Fund | 3.34% Fidelity Funds SICAV - Asian Equity F.. -0.07% Wellington Mgmt. Fds. (LU) - Asian Opportun..- $10M FTIF SICAV - Asian Growth Fund (52M)
BNP Paribas Funds - Sustainable Asia ex-Japa.. | 3.30% T Rowe Price Asia Opportunities Fund -0.16% JPM Asset GIM Asian Equity Active Open Mot.. [ll $9M BNP Paribas Funds - Sustainabl.. ($3m)
JPMorgan Funds - Asia Growth Fund 3.26% T. Rowe Price Fds. OEIC - Asian Opp.. -0.22% Nomura Asset Asia Attractive Div. Equity Inv.. - $8M Fidelity Funds SICAV - Asian E.. ($3m)
JPM Asset GIM Asia Growth Equity Mother Fu.. [N 3.03% T. Rowe Price Funds SICAV - Asian O.. -0.22% BNP Paribas Funds - Sustainable Asia ex-Japa.. " $8M T Rowe Price New Asia Fund ($5M)
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity .. [N 2.92% BNP Paribas Funds - Sustainable Asia.. -0.38% Allianz Global Investors Choice Fund - Asian il $7M Nomura Fds. Ireland Plc - Asia.. (58M)
Lansforsakringar Asienfonden - 2.85% Nomura Fds. Ireland Plc - Asia (ex-Ja.. -1.30% Matthews Asia Funds - Asia ex-Japan Total R.. [ll $6M Fidelity Funds SICAV - Sustain.. (G11M)

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Fund Ownership Profile: Sea Ltd. (Singapore) Sponsored ADR Class A

Fund AUM, $

$364M

Funds Invested %

36.2%

Average Weight %

0.54%

1. Histogram of Fund Weights
As of 2/28/2025

15~

10-

5_

AN mmE N

- —_- - - - N WA .
22 N 32 22 22

3R 32 R
o n -~ n o~ n [aal n
=) oS - - ~ ~ ) -
2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 0.65%  aggressive Gro.. 39.3%

GARP J 0.06% GARP
Growth - 0.54%  Growth
Value I 0.41% Value

Yield J 0.06% Yield

[ 50.0%
_— s
I 20.0%
- 33.3%

Funds Invested A

7.45%

10. Largest Fund Weights

0.27%

Fund Name )

Baillie Gifford Overseas Growth Fund - Pacifi. . [N 3.79%
Fidelity Asia Fund 3.74%
Fullerton Lux Funds - Asia Focus Equities _ 3.00%
Nordea Asian Stars Fund 1 2.79%

E Fund Asia Selected Stock Fund 1 2.78%

Alquity SICAV - Asia Fund I 251%
BlackRock Global Funds - Asian Dragon Fund | 2.22%

GAM Multistock SICAV - Asia Focus Equity Fund— 2.12%
BlackRock Asia Fund I 2.09%
Value Partners Ireland Fund Plc - Asia (ex-Ja.. _ 2.07%
Baring International Umbrella Fund - Asia Gr.. _ 2.00%
C Worldwide - Asia 1.98%
Nordea 1 - Asian Stars Equity Fund : 1.89%
BlackRock Global Funds - Asian Growth Lead.. - 1.65%
I 1.52%
Swedbank Robur Asienfond - 1.22%
Goldman Sachs Funds SICAV - Asia Equity Por..- 1.13%
Meiji Yasuda Asset Meiji Yasuda Asia Equity .. - 1.09%

T. Rowe Price Fds. OEIC - Asian Opportunitie..1 0.90%

T Rowe Price Asia Opportunities Fund 0.90%

Sydinvest Fjernosten

Source: Factset, Copley Fund Research

Average Weight A

4. Average Fund Weight

1.50%
1.00%

0.54%
0.50%

0.00%

7. Average Weight vs AAXJ

1.50%
1.00%
0.50%

0.00%

# New Positions

8

11. Largest Changes in Fund Weight
Between 8/31/2024 and 2/28/2025

Fund Name New or Cl..

Fidelity Asia Fund New L 374%
Fullerton Lux Funds - Asia Focus Equi.. New - 3.00%
Baillie Gifford Overseas Growth Fund.. - 1.83%
Swedbank Robur Asienfond New - 1.22%
Sydinvest Fjernosten . 1.09%
Nordea Asian Stars Fund 0.99%
Nordea 1 - Asian Stars Equity Fund 0.90%
BlackRock Global Funds - Asian Drag.. . 0.86%
E Fund Asia Selected Stock Fund 0.80%
Fidelity Funds SICAV - Sustainable As.. New Wo.80%
Fidelity Japan Asian Equity Mother F.. 0.00%
CompAM Fund - Cadence Strategic A.. 0.00%
BNP Paribas Funds - Sustainable Asia.. 0.00%
Asian Equities USD 0.00%
Allianz Intl. Invt. Fds. - Total Return.. 0.00%
Allianz Global Investors Fund - Total .. 0.00%
Allianz Global Investors Fund - Emer.. 0.00%
Allianz Global Investors Choice Fund .. 0.00%
abrdn Sustainable Asian Opportuniti.. 0.00%
Schroder ISF - Asian Opportunities Close E-0.41%

# Closed Positions

Copley Fund Research
March 17, 2025

5. Funds Invested % 6. Combined Fund AUM, $

60%
1000M
40% 36.17%
500M $364M
20%
0% oM

8. Funds Overweight % 9. Cumulative Fund Flows, $

600M $567M
0% 1IN oom
20% 200M
om

# Funds Buying # Funds Selling Estimated Net Fund Flows, $

13 $39.5M

13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

12. Largest Fund AUM, $

Fund Name .
Baillie Gifford Overseas Growth Fund - Pacifi.. | 5143M Fund Name New or Closed
Fidelity Invt. Funds - Asia Fund $24M Fidelity Funds SICAV - Sustain.. New ST19M
Fidelity Asia Fund ssm Fidelity Asia Fund New S17M

i illie Gi 11M
Fidelity Funds SICAV - Sustainable Asia Equity [l $22M Baillie Gifford Overseas Growt.. ;;M

i Fidelity F ICAV - Asian E.. N
E Fund Asia Selected Stock Fund $20M idelity Funds SICAV - Asian ew h

. L Fullerton Lux Funds - Asia Foc.. New 3 SeM
BlackRock Global Funds - Asian Dragon Fund . S16M K
TR Price New Asia Fund . S15M Swedbank Robur Asienfond New  S6M
. ov;/e rice Tew Asia le T Sydinvest Fjernosten S2M

Fidelity Fl.JndS SIC.AV - Asian Special S1tuat1on4.: NEY Nordea 1 - Asian Stars Equity .. $2m
€ Worldwide - Asia  $13M SEB Asienfond ex Japan New $1M
Fidelity Funds SICAV - Asian Equity Fund l S8M Fidelity Invt. Funds - Sustaina.. New STM
Nordea Asian Stars Fund ! S8M T Rowe Price Asia Opportuniti.. SOM
Fullerton Lux Funds - Asia Focus Equities I S8M T. Rowe Price Fds. OEIC - Asia.. SOM
Nordea 1 - Asian Stars Equity Fund s8m T. Rowe Price Funds SICAV - A.. SOM
BlackRock Global Funds - Asian Growth Lead.. ] $8M Alquity SICAV - Asia Fund SOM
Swedbank Robur Asienfond I57m Goldman Sachs Funds SICAV - .. SOM
Handelsbanken Asien Tema I $4M BlackRock Global Funds - Asia.. SOM
Sydinvest Fjernosten I $4M Handelsbanken Asien Tema SOM
T. Rowe Price Funds SICAV - Asian ex-Japan .. | $3M T. Rowe Price Funds SICAV - A.. ($1M)
Value Partners High Dividend Stocks Fund | $3m T Rowe Price New Asia Fund (54Mm) |

i Schroder ISF - Asian Opportuni.. Close (527M)

Baring International Umbrella Fund - Asia Gr.. | $2M

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn
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Singapore:

Fund Ownership Profile: Singapore Telecommunications Limited

Funds Invested %

19.1%

Average Weight %

0.27%

1. Histogram of Fund Weights
As of 2/28/2025

Fund AUM, $

$103M

6
4_
. I
. m ...
32 3R 2 2 32 32 32
0 = 0 I o o 0
(=] n -~ n o~ n ~m
3 s - - & ~ &
2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 0.19% Aggressive Gro.. 17.9%
GARP | 0.00% GARP  0.0%
Growth B o.2s% Growth -
Value I 0.85%  value I <o0.0%
Yield J 0.08% Yield I 33.3%

Funds Invested A

6.38%

10. Largest Fund Weights

Fund Name

Asian Equities USD

UBS (CH) Equity Fund - Asia (USD)

Eastspring Investments - Asian Dynamic Fund
LO Funds - Asia High Conviction

Eastspring Investments - Asian Equity
Fullerton Lux Funds - Asia Focus Equities
Swedbank Robur Asienfond

T Rowe Price New Asia Fund

T. Rowe Price Funds SICAV - Asian ex-Japan ..
Allianz Intl. Invt. Fds. - Total Return Asian E..

T. Rowe Price Fds. OEIC - Asian Opportunitie..:

T Rowe Price Asia Opportunities Fund

T. Rowe Price Funds SICAV - Asian Opportuni‘.j

Allianz Global Investors Fund - Total Return ..
Allianz Global Investors Choice Fund - Asian
Handelsbanken Asien Tema

Morgan Stanley Invt. Fds. - Sustainable Asia ..
Value Partners High Dividend Stocks Fund

Source: Factset, Copley Fund Research

Average Weight A

0.06%

I 3.18%
I 2.53%
[ 2.41%

] 2.12%
I 1.85%

[ 1.71%
[ 1.56%
. 1.55%
[ 1.53%

. 1.07%

0.97%
0.97%
0.96%
I 0.93%
[ 0.89%
M 0.46%
0.31%

i 0.25%

4. Average Fund Weight
0.60%

0.40%

0.20%

0.00%

7. Average Weight vs AAXJ
0.20%

0.00%
-0.20%

-0.40%

# New Positions

)

11. Largest Changes in Fund Weight
Between 8/31/2024 and 2/28/2025

Fund Name

Fullerton Lux Funds - Asia Focus Equi..
T Rowe Price New Asia Fund

T. Rowe Price Funds SICAV - Asian ex..
T. Rowe Price Fds. OEIC - Asian Opp..
T Rowe Price Asia Opportunities Fund
T. Rowe Price Funds SICAV - Asian O..
Swedbank Robur Asienfond

LO Funds - Asia High Conviction
Allianz Intl. Invt. Fds. - Total Return..
UBS (CH) Equity Fund - Asia (USD)
abrdn Sustainable Asian Opportuniti..
AB FCP | - Asia (ex-Japan) Equity Por..
Handelsbanken Asien Tema

Value Partners High Dividend Stocks ..
Morgan Stanley Invt. Fds. - Sustainab..
Allianz Global Investors Fund - Total ..
Allianz Global Investors Choice Fund ..
Asian Equities USD

Eastspring Investments - Asian Dyna..
Eastspring Investments - Asian Equity

New or Cl..

New
New
New
New
New
New

Active Fund Ownership Report

Apr21
Oct21
Apr22
Oct22
Apr23
Oct23

-0.01%
-0.01%
-0.04%
-0.07%
-0.27% E

0.27%

Apr24
Oct24

# Closed Positions

e
. 155

. 153%
0.97%

0.97%
0.96%
Jo.22%
0.20%
0.09%
0.01%
0.00%
0.00%

-0.66% [
-0.72%
122

5. Funds Invested %

30%
19.15%
20%
10%
CoNmaYIOneonEe0ee 5 SNYRYTY
5850850885858 s50a88858850880888%
O<90<90990 9099000 TCO0OCO0OTCOCOITOTO

8. Funds Overweight %

30%

20%
18.09%

10%
CNNM M YT NN VONN RN YO T NN MY T
ELELEEEEEEEEoEDEEaSYYYYddgd
0505805058685 088508680880b08808858%8
o<o<o0<0<o0<0<To0<To<o<To0<To<T0TOo<O

# Funds Buying

8

12. Largest Fund AUM, $

Fund Name
T Rowe Price New Asia Fund [ $30M
I 5204

Asian Equities USD
Swedbank Robur Asienfond - S9M

Eastspring Investments - Asian Dynamic Fund - S6M
T. Rowe Price Funds SICAV - Asian ex-Japan .. [l $6M
LO Funds - Asia High Conviction $5M
I 54M
H s4m

[ $4m

Fullerton Lux Funds - Asia Focus Equities
Eastspring Investments - Asian Equity
Value Partners High Dividend Stocks Fund

Allianz Global Investors Fund - Total Return . . $3M
Allianz Global Investors Choice Fund - Asian . S3M
Handelsbanken Asien Tema . $3M
UBS (CH) Equity Fund - Asia (USD)  52m

T. Rowe Price Funds SICAV - Asian Opportuni.‘: S$1IM
T Rowe Price Asia Opportunities Fund S1M
Allianz Intl. Invt. Fds. - Total Return Asian E... | $1M
Morgan Stanley Invt. Fds. - Sustainable Asia .. SOM
T. Rowe Price Fds. OEIC - Asian Opportunitie..i SOM

Copley Fund Research
March 17, 2025

6. Combined Fund AUM, $

300M
200M
$103M
100M
()
N N MM Y TNNOORNN® 02200 s N NM® YT
FEE5E5LE5E5EEEEEEES50B5 55858
O<O090<99090<94090<C0<90 L0000 <0
9. Cumulative Fund Flows, $
100M
$3M
oM
-100M
TANANMOMTTODDNDOONNOPTTOO - - NNMMO T T
FFFFFFFFFFFFFFFFF 2QIIIVIIIIY
t858a808ababatbatatatatbatatatat
OO0 9909090909000 <CO0OCO0O<ILCO0O O IO
# Funds Selling Estimated Net Fund Flows, $

$33.3M

13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name New or Closed

T Rowe Price New Asia Fund New | S30M
T. Rowe Price Funds SICAV - A.. New . S6M
Fullerton Lux Funds - Asia Foc.. New . $5M
T. Rowe Price Funds SICAV - A.. New $1M
Swedbank Robur Asienfond $1M
T Rowe Price Asia Opportuniti.. New $1M
LO Funds - Asia High Conviction SIM
T. Rowe Price Fds. OEIC - Asia.. New SOM
Wellington Mgmt. Fds. (LU) - .. SOM
Value Partners High Dividend .. SOM
Baring International Umbrella .. SOM
Allianz Intl. Invt. Fds. - Total .. SOM
Allianz Global Investors Fund -.. SOM
abrdn Sustainable Asian Oppor.. SOM
AB FCP | - Asia (ex-Japan) Equ.. SOM
Morgan Stanley Invt. Fds. - Su.. SOM
Eastspring Investments - Asian.. (52M)

Allianz Global Investors Choic.. ($3Mm)
Eastspring Investments - Asian.. ($3M)

Asian Equities USD ($3M)

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn




Funds Invested %

16.0%

Fund AUM, $

$134M

Average Weight %

0.27%

1. Histogram of Fund Weights
As of 2/28/2025

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive i Aggressive i

Growth ! 0.34% Growth | 17.9%
Growth Joim Growth I 25%

Value  o.19% Value I 20.0%

Yield _ 1.82%  Yield

Funds Invested A

1.06%

10. Largest Fund Weights

_ 66.7%

Average Weight A

0.06%

Fund Name :

Nomura Asset Asia Attractive Div. Equity Inv.. |IRENNNN 4.58%
Nordea 1 - Asian Stars Equity Fund 1 3.43%
Fullerton Lux Funds - Asia Focus Equities _ 2.98%
Nordea Asian Stars Fund 2.70%
Lansforsakringar Asienfonden - 1.72%
Fidelity Invt. Funds - Asia Fund 1.27%

Skandia Asia 21k
Handelsbanken Asien Tema B 121%

Fidelity Funds SICAV - Asian Special Situation.‘j 1.16%

abrdn Sustainable Asian Opportunities Fund 1.07%

Swedbank Robur Asienfond - 1.00%
Value Partners Ireland Fund Plc - Asia (ex-Ja.. - 0.97%
Value Partners High Dividend Stocks Fund - 0.89%
AIA Investment Funds - Asia (EX Japan) Equit.‘- 0.80%

SEB Asienfond ex Japan I 0.79%

Source: Factset, Copley Fund Research

Singapore: Active Fund Ownership Report

Fund Ownership Profile: United Overseas Bank Ltd. (Singapore)

4. Average Fund Weight

0.60%
0.40%
0.27%
0.20%
0.00%
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7. Average Weight vs AAXJ

5. Funds Invested %

40%
30%
20%
15.96%
10%
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8. Funds Overweight %

0.00% 30%
-0.20% -0.23% 20%
15.96%
A
10%
peia e R R R - e R R R R CCC e TIICe 2R ZRISISINTIIY
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# New Positions # Closed Positions # Funds Buying
11. Largest Changes in Fund Weight 12. Largest Fund AUM, $
Between 8/31/2024 and 2/28/2025
Fund Name
Fund Name New or CL.. Fidelity Invt. Funds - Asia Fund | $37M
Fullerton Lux Funds - Asia Focus Equi.. New - Fidelity Funds SICAV - Asian Special Situation..j $23M
abrdn Sustainable Asian Opportuniti.. New 1.07% Nordea 1 - Asian Stars Equity Fund i $14M
i 1.00% H
Swedbank Robur Asienfond New =.0 o Value Partners High Dividend Stocks Fund I $14M
EB Asienf N . H
S sienfond ex Japan ew . Fullerton Lux Funds - Asia Focus Equities . S8M
Nordea 1 - Asian Stars Equity Fund i 0.75% ] I
. . . H Nordea Asian Stars Fund S8M
Nomura Asset Asia Attractive Div. Eq.. . 0.64% N Asset Asia Attractive Div. Equity | : s
Nordea Asian Stars Fund 0.33% omura Asse S'é ractive Uiv. kquity fnv... -
Fidelity Invt. Funds - Asia Fund 0.30% Handelsbanken Asien Tema I S7m
Skandia Asia 0.20% Swedbank Robur Asienfond - S6M
Fidelity Funds SICAV - Asian Special .. 0.18% Skandia Asia JH$3m
BlackRock Global Funds - Asian Grow.. 0.00% SEB Asienfond ex Japan I S2M
Baring International Umbrella Fund -.. 0.00% Lansforsakringar Asienfonden i s2m
Asian Equities USD 0.00% AIA Investment Funds - Asia (EX Japan) Equit..] SIM
Allianz Intl. Invt. Fds. - Total Return.. 0.00% abrdn Sustainable Asian Opportunities Fund | $1M
Allianz Global Investors Fund - Total .. 0.00% Value Partners Ireland Fund Plc - Asia (ex-Ja..i SOM
Allianz Global Investors Choice Fund .. 0.00%
AB FCP | - Asia (ex-Japan) Equity Por.. 0.00%
Natixis Intl. Fds. (Lux) | - Natixis Asi.. Close -0.50% [
Invesco Funds - Asia Asset Allocation.. Close .-1.03%

Goldman Sachs Funds Il - Asia Equity.. Close

-1.27%

Copley Fund Research
March 17, 2025

6. Combined Fund AUM, $

400M
300M
200M
$134M
100M
oM
N N MM Y TNNOORNN® 02200 s N NM® YT
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O<O090<99090<94090<C0<90 L0000 <0
9. Cumulative Fund Flows, $
100M
oM
-100M
-200M (153
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FFFFFFFFFFFFFFFFF 2QIIIVIIIIY
t858a808ababatbatatatatbatatatat
OO0 9909090909000 <CO0OCO0O<ILCO0O O IO
# Funds Selling Estimated Net Fund Flows, $

$15.2M

13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name New or Closed

Fullerton Lux Funds - Asia Foc.. New S7TM
Swedbank Robur Asienfond New S6M
Nordea 1 - Asian Stars Equity .. $3M
SEB Asienfond ex Japan New S2M
abrdn Sustainable Asian Oppor.. New 151M
Fidelity Funds SICAV - Asian S.. SOM
Vontobel Fund - mtx Sustaina.. SOM
Value Partners Ireland Fund PL.. SOM
Value Partners High Dividend .. SOM
UBS (CH) Equity Fund - Asia (U.. SOM
Asian Equities USD SOM
Allianz Intl. Invt. Fds. - Total .. SOM
Allianz Global Investors Fund -.. SOM
Allianz Global Investors Choic.. SOM
AIA Investment Funds - Asia (E.. SOM
AB FCP | - Asia (ex-Japan) Equ.. SOM
Lansforsakringar Asienfonden SOM

Natixis Intl. Fds. (Lux) | - Nati.. Close SOM

Invesco Funds - Asia Asset Allo.. Close ($1M)

Goldman Sachs Funds |1l - Asia.. Close ($2m)

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn




Fund Ownership Profile: Seatrium Limited

Fund AUM, $

S28M

Funds Invested %

12.8%

Average Weight %

0.11%

1. Histogram of Fund Weights
As of 2/28/2025

2. Ave Wgt by Style

3. Funds Invested by Style

Aggressive Aggressive

Growth | 0.04% Growth 3.6%
Growth - 0.16%  Growth - 19.6%
Yield 1 0.00% Yield 1 0.0%

Funds Invested A Average Weight A

1.06%

10. Largest Fund Weights

0.00%

Fund Name )

Wellington Mgmt. Fds. (LU) - Asian Opportun.. [N 1.73%
BlackRock Global Funds - Asian Dragon Fund _ 1.37%
BlackRock Global Funds - Asian Growth Lead.. _ 1.34%
BlackRock Asia Fund _ 1.28%
iFAST-DWS Asia Premier Trust : 1.08%
Allianz Global Investors Choice Fund - Asian - 0.72%

Meiji Yasuda Asset Meiji Yasuda Asia Equity .. - 0.70%
Skandia Asia I 0.67%
Allianz Global Investors Fund - Total Return .. - 0.36%

Allianz Intl. Invt. Fds. - Total Return Asian E.. - 0.36%
Lansforsakringar Asienfonden . 0.25%

AIA Investment Funds - Asia (EX Japan) Equit... 0.12%

Source: Factset, Copley Fund Research

Singapore: Active Fund Ownership Report

4. Average Fund Weight

0.30%
0.20%
0.10% %
0.00%
COgQRIIL PR R R S5 NA]II
§52858358583852852828585528538588588
7. Average Weight vs AAXJ
0.10% 011%
0.00%
COSQOITLLeOREE R 235533 II
523R5REREREER555 0558550545
# New Positions
11. Largest Changes in Fund Weight
Between 8/31/2024 and 2/28/2025
Fund Name New or Cl..
Allianz Global Investors Choice Fund .. New _-0.72%
Wellington Mgmt. Fds. (LU) - Asian O.. - 0.50%
BlackRock Global Funds - Asian Drag.. . 0.42%
BlackRock Global Funds - Asian Grow.. . 0.39%
BlackRock Asia Fund W 0.34%
iFAST-DWS Asia Premier Trust 0.29%
Meiji Yasuda Asset Meiji Yasuda Asia .. 10.16%
AlA Investment Funds - Asia (EX Japa.. 0.03%
Value Partners High Dividend Stocks .. 0.00%
UBS (CH) Equity Fund - Emerging Asi.. 0.00%
Fidelity Japan Asian Equity Mother F.. 0.00%
Fidelity Funds SICAV - Asian Special .. 0.00%
BL - Equities Asia 0.00%
Baring International Umbrella Fund -.. 0.00%
Baring AM (Japan) Asia Future Growt.. 0.00%
Asian Equities USD 0.00%
Skandia Asia -0.06%
Lansforsakringar Asienfonden -0.59% g

Allianz Global Investors Fund - Total ..
Allianz Intl. Invt. Fds. - Total Return..

I 0.94%
I 0.95%

# Closed Positions

5. Funds Invested %

20%
12.77%
10%
0%
CoNmaYIOneonEe0ee 5 SNYRYTY
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8. Funds Overweight %

20%
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# Funds Buying

1

12. Largest Fund AUM, $

Fund Name )

BlackRock Global Funds - Asian Dragon Fund | $10M
BlackRock Global Funds - Asian Growth Lead.. _ S6M
Wellington Mgmt. Fds. (LU) - Asian Opportun - S4M

Allianz Global Investors Choice Fund - Asian - S3M

Skandia Asia s

Allianz Global Investors Fund - Total Return .. . $1M

iFAST-DWS Asia Premier Trust SIM

Meiji Yasuda Asset Meiji Yasuda Asia Equity .. I SOM

Lansforsakringar Asienfonden | SOM
Allianz Intl. Invt. Fds. - Total Return Asian E.. | SOM
BlackRock Asia Fund | som

AlA Investment Funds - Asia (EX Japan) Equit“i SOM

6. Combined Fund AUM, $

150M
100M

50M

9. Cumulative Fund Flows, $

50M

oM

-50M

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name New or Closed
Allianz Global Investors Choic.. New
Wellington Mgmt. Fds. (LU) - ..
Value Partners High Dividend ..
UBS (CH) Equity Fund - Emergi..
UBS (CH) Equity Fund - Asia (U..
Sydinvest Fjernosten

Swedbank Robur Asienfond

SEB Asienfond ex Japan
Schroder ISF - Asian Opportuni..
Schroder Asian Growth Fund
Baring International Umbrella ..
Baring AM (Japan) Asia Future..
Asian Equities USD

AIA Investment Funds - Asia (E..
BlackRock Asia Fund

BlackRock Global Funds - Asia..
Allianz Intl. Invt. Fds. - Total ..
Skandia Asia

Lansforsakringar Asienfonden
Allianz Global Investors Fund -..

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn

\ A

Copley Fund Research
March 17, 2025

Estimated Net Fund Flows, $

$2M
SOM
SOM
SOM
SOM
$SOM
SOM
SOM
SOM
SOM
SOM
$SOM
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SOM
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Copley Fund Research
March 17, 2025

Singapore: Active Fund Ownership Report

Fund Ownership Profile: Oversea-Chinese Banking Corpaoration Limited

Fund AUM, $
4. Average Fund Weight 5. Funds Invested %

Funds Invested %

11.7%

Average Weight %

0.20%

6. Combined Fund AUM, $

0.30% 300M
1. Histogram of Fund Weights 20%
As of 2/28/2025 0.20% 0.%0; 200M $214M
6 11.70%
0.10% 10% 100M
4- 0.00% oM
CICTEICTEsEEEEEeeSgssggesdg CCETEITTEEETEEEEEe 8 gggggsg CTCTCITEETETEEEEE 8855988838
8853538888528 853538253828<%¢6 5382885853338 85%883328858%520 5383883563388 8%8535288582528%5 <8
2_
0_',,, r.] ,,,,,, |-|-1 7. Average Weight vs AAXJ 8. Funds Overweight % 9. Cumulative Fund Flows, $
0.5-1% 1-1.5% 1.5-2% 2.5-3% 3-3.5% 0.00% 200M
20%
2. Ave Wgt by Style 3. Funds Invested by Style -0.20% 100M
. . 15%
Aggressive Gro.. I 0.06% Aggressive Gro.. | 3.6% 11.70% m
i ; -0.40% 10%
0.35%
zARP h _} . GARP I 50.0% Y h, oon P
rowtl - . Growth 16.1%
; row ] -0.60% 5%
Value !0‘00% Value !0‘0% peia e R R R - e R R R R TR o222 a5 SNIJTY CoEP IO L R R3S SNNIJIS
i H Ca8abal8ce8ae880868a808865865685858%95 8888888888888 08808808680868086888%5 t858a808ababatbatatatatbatatatat
Y'leld ]0'00% Y1eld 10'0% OO0 9099090909000 qCO0OCO0OITOICOTO O<090990 909909090 <C0CO0OTCOILCO0O OO OO0 9909090909000 <CO0OCO0O<ILCO0O O IO
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
2.13% 0.05% 2 2 S$1.2M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
Fund Name ) Fund Name )
Carnegie Asia I 3.26% Fund Name New or CL.. Schroder ISF - Asian Opportunities I $155M Fund Name New or Closed
Schroder ISF - Asian Opportunities _ 2.82% Lansforsakringar Asienfonden New _ Schroder Asian Growth Fund TS26M Skandia Asia New 334
Lansforsakringar Asienfonden _ 1.75% Skandia Asia New - 1.10% BlackRock Global Funds - Asian Dragon Fund i $11M Lansforsakringar Asienfonden  New S2M
| i i 0.54% OM
GAM Multistock SICAV - Asia Focus Equity Fund [ 1.73% Carnegie Asia =.0 34%" Handelsbanken Asien Tema W s1im Value Partners Ireland Fund PL.. zom
: h ISF - Asi iti . BS (CH) Equity Fi - Asi .-
Handelsbanken Asien Tema 7% Schroder ISF - Asian Opportunities 1 Skandia Asia $3M UBS (CH) Equity Fund - Asia (U
X { BlackRock Global Funds - Asian Drag.. §0.22% i . TT International Funds Plc - A.. SOM
Schroder Asian Growth Fund 1.62% . Lansforsakringar Asienfonden $2M .
lackRock Global Fund i g : Schroder Asian Growth Fund 0.18% X i " T. Rowe Price Funds SICAV - A.. SOM
BlackRock G (.) al Funds - Asian Dragon Fun _ 1.52% Handelsbanken Asien Tema J0.16% Eastsprmg Investments - A‘s1an Multi Féctor E..| $2M T Rowe Price New Asia Fund SoM
Blackr?ock .As1a Fund - 1.46% BlackRock Asia Fund 0.15% GAM MLAlltIStf?Ck SICAV - Asia Focus Equity Fund| $2M Sydinvest Fjernosten SOM
Skandia Asia I . 10% GAM Multistock SICAV - Asia Focus E.. 0.12% Carnegie Asia ST Swedbank Robur Asienfond SOM
AIA Investment Funds - Asia (EX Japan) Equit..- 0.84% AIA Investment Funds - Asia (EX Japa.. 0.07% AIA Investment Funds - Asia (EX Japan) Equit..| $1M SEB Asienfond ex Japan SOM
Eastspring Investments - Asian Multi Factor E- 0.71% Fidelity Invt. Funds - Asia Fund 0.00% BlackRock Asia Fund SOM BlackRock Global Funds - Asia.. SOM
Fidelity Funds SICAV - Sustainable As.. 0.00% BlackRock Global Funds - Asia.. SOM
Eastspring Investments - Asian Equity 0.00% Baring International Umbrella .. SOM
Eastspring Investments - Asian Dyna.. 0.00% Asian Equities USD SOM
BlackRock Global Funds - Asian Grow.. 0.00% AIA Investment Funds - Asia (E.. SOM
Baring International Umbrella Fund -.. 0.00% abrdn Sustainable Asian Oppor.. SOM
Asian Equities USD 0.00% AB FCP | - Asia (ex-Japan) Equ.. SOM
abrdn Sustainable Asian Opportuniti.. 0.00% BlackRock Asia Fund SOM
AB FCP | - Asia (ex-Japan) Equity Por.. 0.00% Eastspring Investments - Asian.. S1M) B
Eastspring Investments - Asian Multi .. I_-O.ZS% Schroder ISF - Asian Opportuni.. ($3M)

Source: Factset, Copley Fund Research

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn




Copley Fund Research

Singapore: Active Fund Ownership Report March 17, 2025

Fund Ownership Profile: Grab Holdings Ltd. (Singapore) Class A

Average Weight % Funds Invested % Fund AUM, $

0.20% 10.6% $184M

4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $

0.20% 10.64%
0.20% 10%
1. Histogram of Fund Weights 200M $184M
As of 2/28/2025
- 0.10%
. 5% 100M
3_
0.00% oM
2- S5 Y Y8 Y0233 I IISIIIY 55898 §983233833883333I38 S5 8998998233338 333 33y
§&t2&3528825853788¢833528z¢ §&t2e5288¢85235288¢885284&¢ §&pe537828¢285288¢84535238z2¢
1_
[ . - .
T " o o L 2 T a T o T o T o il
5 = & in & in o 7. Average Weight vs AAXJ 8. Funds Overweight % 9. Cumulative Fund Flows, $
(=] n n o~ n < n
S IS - B ~ < <
0.10% 10% 9.57%
2. Ave Wgt by Style 3. Funds Invested by Style 400M
0.06% $398M
Aggressive i Aggressive 0.05%
0.35% 10.7% : 5%
Growth E Growth : i pL
Growth . 0.16% Growth . 10.7% 0.00%
Yield Io.07% Yield -33.3% §&5 5252888532888 583282¢ S&g83z2888583z288¢883z2382¢ S&ze53788¢285288¢88528z2¢
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling

Estimated Net Fund Flows, $
3.19% 0.06% 3 3

10. Largest Fund Weights

11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
Fund Name Fund Name )
Morgan Stanley Invt. Fds. - Asia Opportunity ... 4.52% Fund Name New or CL.. Morgan Stanley Invt. Fds. - Asia Opportunity ... S156M Fund Name New or Closed
Morgan Stanley Instl. Fund - Asia Opportunit.. 4.43% Natixis Intl. Fds. (Lux) | - Natixis Asi.. New _ 1.51% Wellington Mgmt. Fds. (LU) - Asian Opportun..' STM LO Funds - Asia High Conviction New SZM
Wellington Mgmt. Fds. (LU) - Asian Opportun. . [N 2.81% Morgan Stanley Invt. Fds. - Asia Opp.. h 1.00% Morgan Stanley Instl. Fund - Asia Opportunit.. = $6M Natixis Intl. Fds. (Lux) | - Nati.. New $1M
; i - Asi 0.92% i i oM
Lansforsakringar Asienfonden — 1% Wellington Mgmt. Fds. (LU) - Asian O.. _ g Skandia Asia i s5m SEB Asienfond ex Japan New zOM
: M Instl. F - Asi - . i Li Mgmt. Fds. (LU) - ..
Skandia Asia I 1.90% organ Stanley Instl. Fund - Asia Op : Value Partners High Dividend Stocks Fund | $3m Wellington Mgmt. Fds. (LU)
- L X : LO Funds - Asia High Conviction New 0.86% i . | Value Partners High Dividend .. SOM
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity _ 1.51% . i i Lansforsakringar Asienfonden | S3M . 3
! Lansforsakringar Asienfonden . 0.34% i Mirae Asset Glb. Discovery Fd... SOM
LO Funds - Asia High Conviction . 0.86% Skandia Asia . 0.24% LO Funds - Asia High Conviction $2M HSBC GIF - Asia (ex-Japan) Eq SOM
Fidelity Japan Asian Equity Mother Fund . 0.60% Fidelity Japan Asian Equity Mother F.. . 0.18% Fidelity Japan Asian Equity Mother Fund | S1M Fullerton Lux Funds - Asia Foc.. SOM
Value I.’artners High Dividend Stocks Fund | 0.21% SEB Asienfond ex Japan New ] 0.08% Natixis' Intl. Fds. (Lux) | - Natixis Asia Equity | SIM Fidelity Japan Asian Equity Mo.. SOM
SEB Asienfond ex Japan | 0.08% Value Partners High Dividend Stocks .. 0.06% SEB Asienfond ex Japan | SoM Fidelity Invt. Funds - Sustaina.. SOM
Mirae Asset Glb. Discovery Fd. - ESG .. 0.00% Fidelity Funds SICAV - Sustain.. SOM
HSBC GIF - Asia (ex-Japan) Equity 0.00% Fidelity Funds SICAV - Asian S.. SOM
Fullerton Lux Funds - Asia Focus Equi.. 0.00% Fidelity Funds SICAV - Asian E.. SOM
Fidelity Invt. Funds - Sustainable Asi.. 0.00% E Fund Asia Selected Stock Fu.. SOM
Fidelity Funds SICAV - Sustainable As.. 0.00% Baring International Umbrella .. SOM
Fidelity Funds SICAV - Asian Special .. 0.00% Lansforsakringar Asienfonden ($1M)
Fidelity Funds SICAV - Asian Equity F.. 0.00% Morgan Stanley Instl. Fund - A.. S |
E Fund Asia Selected Stock Fund 0.00% Skandia Asia S2m) B
Baring International Umbrella Fund -.. 0.00% Morgan Stanley Invt. Fds. - Asi.. ($15M)

Source: Factset, Copley Fund Research

FUND RESEARCH
Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn




Singapore: Active Fund Ownership Report

Fund Ownership Profile: Singapore Exchange Ltd.

Average Weight %

0.05%

Funds Invested %

4.3%

Fund AUM, $

S6M

1. Histogram of Fund Weights
As of 2/28/2025

3

2-

0-0.5%

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive | 0.00% Aggressive 0.0%

Growth Growth
Growth - 0.08% Growth - 7.1%
Yield 1 0.00% Yield 1 0.0%

Funds Invested A Average Weight A

0.00%

10. Largest Fund Weights

0.01%

Fund Name ‘

JPM Asset GIM Asian Equity Active Open Mot.. [N 1.62%
JPM Asset GIM Asia Growth Equity Mother Fu.. _ 1.53%
GAM Multistock SICAV - Asia Focus Equity Fund_ 1.33%
AIA Investment Funds - Asia (EX Japan) Equit..- 0.20%

Source: Factset, Copley Fund Research

4. Average Fund Weight

0.30%

0.20%

0.10%

0.05%

0.00%
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7. Average Weight vs AAXJ

0.10%

0.00%

-0.10% ‘V\\ r\u 0.07%
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# New Positions

11. Largest Changes in Fund Weight

Between 8/31/2024 and 2/28/2025

Fund Name New or Cl..

JPM Asset GIM Asia Growth Equity M..
JPM Asset GIM Asian Equity Active O..

— 0.15%
I 0.17%

GAM Multistock SICAV - Asia Focus E.. _ 0.14%
AIA Investment Funds - Asia (EX Japa.. W 0.02%
Wellington Mgmt. Fds. (LU) - Asian O.. 0.00%
Sydinvest Fjernosten 0.00%
SEB Asienfond ex Japan 0.00%
PineBridge Global Funds - Asia (ex-J.. 0.00%
PineBridge Fund Series - Asian Fund 0.00%
Pictet - Asian Equities (ex-Japan) 0.00%
Fidelity Japan Asian Equity Mother F.. 0.00%
Fidelity Funds SICAV - Sustainable As.. 0.00%
BNP Paribas Funds - Sustainable Asia.. 0.00%
BlackRock Global Funds - Asian Grow.. 0.00%
BlackRock Global Funds - Asian Drag.. 0.00%
BlackRock Asia Fund 0.00%
Baillie Gifford Overseas Growth Fund.. 0.00%
Allianz Intl. Invt. Fds. - Total Return.. 0.00%
Allianz Global Investors Fund - Total .. 0.00%
Allianz Global Investors Choice Fund .. 0.00%

# Closed Positions

5. Funds Invested %
15%
10%

5% 4.26%

0%

8. Funds Overweight %
15%
10%

5% 4.26%

# Funds Buying

0

12. Largest Fund AUM, $

Fund Name )

JPM Asset GIM Asian Equity Active Open Mot.. NN $4M
GAM Multistock SICAV - Asia Focus Equity Fund- S1M

JPM Asset GIM Asia Growth Equity Mother Fu - S$1IM

AIA Investment Funds - Asia (EX Japan) Equit... SOM

Copley Fund Research
March 17, 2025

6. Combined Fund AUM, $

60M

40M
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9. Cumulative Fund Flows, $

40M
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# Funds Selling Estimated Net Fund Flows, $

S0.0M

13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name
Wellington Mgmt. Fds. (LU) - ..
Sydinvest Fjernosten

New or Closed

SEB Asienfond ex Japan
PineBridge Global Funds - Asia..
PineBridge Fund Series - Asian..
Pictet - Asian Equities (ex-Jap..
Nomura Asset Asia Attractive ..
Morgan Stanley Invt. Fds. - Su..
JPMorgan Funds - Asia Growth..
JPM Asset GIM Asian Equity Ac..
Fidelity Funds SICAV - Sustain..
BNP Paribas Funds - Sustainabl..
BlackRock Global Funds - Asia..
BlackRock Global Funds - Asia..
BlackRock Asia Fund

Baillie Gifford Overseas Growt..
Allianz Intl. Invt. Fds. - Total ..
Allianz Global Investors Fund -..
Allianz Global Investors Choic..

SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM

AIA Investment Funds - Asia (E..

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn
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Fund Ownership Profile: Sheng Siong Group Ltd.

Average Weight %

0.04%

Funds Invested %

4.3%

1. Histogram of Fund Weights
As of 2/28/2025

Fund AUM, $

S6M

3

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Aggressive [
Growth 0.04% Growth 3.6%
Growth I 0.03% Growth I 3.6%
Yield

- 0.25% Yield

Funds Invested A

0.00%

10. Largest Fund Weights

Average Weight A

0.00%

Fund Name
JKC Fund - La Francaise JKC Asia Equity

I 1.44%
BL - Equities Asia ‘

1.20%
Nomura Asset Asia Attractive Div. Equity Inv.. _ 0.75%
SEB Asienfond ex Japan ] 0.04%

Source: Factset, Copley Fund Research

Singapore:

4. Average Fund Weight

0.04%
(X
0.02%
0.00%
& o 2 X o0 e & & 2 e g 5 8 8 3 3
8835582288235 %58¢828872
7. Average Weight vs AAXJ
0.04%
0.04%
- M\J
0.00%
& o 2 X v e & & 2 e 3 5 8§ 3 3
2883552288235 %8¢8288712

# New Positions

0

11. Largest Changes in Fund Weight
Between 8/31/2024 and 2/28/2025

Fund Name New or Cl..
JKC Fund - La Francaise JKC Asia Eq.. _ 0.12%
BL - Equities Asia o 0.03%
Nomura Asset Asia Attractive Div. Eq.. - 0.03%
SEB Asienfond ex Japan | 0.00%
Wellington Mgmt. Fds. (LU) - Asian O.. ] 0.00%
Sydinvest Fjernosten | 0.00%
Matthews Asia Funds - Asia ex-Japan.. ] 0.00%

# Closed Positions

Active Fund Ownership Report

5. Funds Invested %

4.26%
4%
2%
0%
N N m Y 1m0 NN ® O - N NomY
5 P 5 ¥ E 5 3 p ows TS G TS
g 5 g 5 S
2 8§ 2 3 22 86 2 3 <82 & s =

8. Funds Overweight %

4.26%
4%
2%
0%
N N m T 1w oo NN ® o 9 = o o @ X
EEEBEEE:;;EE'E‘EEE%%
P &6 323 2 & &6 3 3 <& & 5 =

# Funds Buying

0

12. Largest Fund AUM, $

Fund Name

BL - Equities Asia I S$4M
Nomura Asset Asia Attractive Div. Equity Inv.. - S1M

JKC Fund - La Francaise JKC Asia Equity l SOM

SEB Asienfond ex Japan | SOM

6. Combined Fund AUM, $
10M

5M
oM
N N m ¥ o v o~ o~
5 % %5 w»E § 3 9
o -4
¢ & s 2 3 = ¢ &

9. Cumulative Fund Flows, $

oM

am

™

oM
SR BE S R R S
2 &8 73%¢8 8

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 8/31/2024 and 2/28/2025

Fund Name

Wellington Mgmt. Fds. (LU) - ..
Sydinvest Fjernosten

SEB Asienfond ex Japan
Nomura Asset Asia Attractive ..
Matthews Asia Funds - Asia ex..
JKC Fund - La Francaise JKC A..
BL - Equities Asia

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn
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Ownership by Fund Style

1. Average Weight by Style
As of 2/28/2025

Yield 4.93%

Growth _ 3.45%
Aggressive Growth 2.95%
GARP - 1.94%

Value - 1.73%

2. Average Weight Change by Style
Between 8/31/2024 and 2/28/2025

Growth I 055+

Aggressive Growth 0.77%

GARP l 0.10%
Yield l 0.07%
Value -0.25% .

4. Average Weight vs AAXJ by Style
As of 2/28/2025

Yield . 0.91%
Growth -0.57% .
Aggressive Growth -1.08%
GARP -2.08% -
Value -2.30% -

5. Average Weight vs AAXJ Change by Style
Between 8/31/2024 and 2/28/2025

Growth - 0.52%
Aggressive Growth 0.33%
GARP -0.34% .

Yield -0.36% -

Value -0.69% -

Singapore:

Active Fund Ownership Report

Copley Fund Research
March 17, 2025

3. Singapore - Average Weight by Style

12.00% -
10.00% -
8.00%~
6.00%—
4.00% -
2.00%-
0.00%
CTNNNMOTTOODNDOONNN®®

6. Singapore - Average Weight vs AAXJ by Style
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7. Funds Invested % by Style
As Of 2/28/2025

Aggressive Growth 89.29%

Value _ 80.00%

Growth 76.79%

Yield _ 66.67%

8. Funds Invested % Change by Style
Between 8/31/2024 and 2/28/2025

Aggressive Growth YALY
Value { 0.00%
Growth ] 0.00%

GARP i 0.00%

Yield -33.33% -

10. Funds Overweight % by Style

As Of 2/28/2025

Growth _ 41.07%
Aggressive Growth [ 39.29%
Yield _ 33.33%
Value | 0.00%

GARP ] 0.00%

11. Funds Overweight % Change by Style
Between 8/31/2024 and 2/28/2025

Aggressive Growth 25.00%
Growth _ 16.07%

Yield ’ 0.00%

Value | 0.00%

GARP ’ 0.00%

100.00%

9. Singapore - Funds Invested % by Style

100.00% —=

80.00% -

60.00% -~

40.00% -

20.00% -

0.00%

100.00%

=

89.29%
i Pasw

66.67%

Feb12

Jul12
Dec12
May13
Oct13
Mar14
Aug14
Jan15
Jun15
Nov15
Apr16é

ONNNOOOOOOOO AN NNMMM T T
AEEUSEE e EYTARSTEEE S
=3 VU @ (=% 3 v @

v O L © = =) o O U © =]
AL a0 =gIH>SZ<vue Pas=s0=J

12: Singapore - Funds Overweight by Style
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Style Ownership Breakdown

1. Aggressive Growth: Largest Fund Holdings

As of 2/28/2025

Nordea Asian Stars Fund

Nomura Fds. Ireland Plc - Asia (ex-J..:

Nordea 1 - Asian Stars Equity Fund

C Worldwide - Asia

Morgan Stanley Invt. Fds. - Asia Opp.‘:
Morgan Stanley Instl. Fund - Asia Op..j
abrdn Sustainable Asian Opportuniti..j

T Rowe Price Asia Opportunities Fund:
T. Rowe Price Fds. OEIC - Asian Opp..:
T. Rowe Price Funds SICAV - Asian 0
BNP Paribas Funds - Sustainable Asi..

Fidelity Asia Fund

5.49%
5.38%
5.32%
4.75%
4.52%
4.43%
4.41%
4.40%
4.38%
4.34%
4.27%

3.74%

6. Aggressive Growth: Average Sector Weights

As of 2/28/2025

Financials

Consumer Discretionary 0.65%
Industrials 0.52%
Communication Services | 0.19%
Utilities 10.06%
Consumer Staples 0.04%

Real Estate 1 0.00%

Multi 1 0.00%
Materials 1 0.00%
Information Technology 0.00%

Health Care 1 0.00%

Energy 0.00%

11. Aggressive Growth: Stock Holdings

As of 2/28/2025

DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsor..

Funds

Invested %

United Overseas Bank Ltd. (Si..

Singapore Telecommunicatio..

SATS Ltd

Grab Holdings Ltd. (Singapor..

Sheng Siong Group Ltd.
Sembcorp Industries Ltd.
Seatrium Limited

Oversea-Chinese Banking Cor..

46.43%
39.29%
17.86%
17.86%
10.71%
10.71%
3.57%
3.57%
3.57%
3.57%

1.48%

Average
Weight %

1.08%
0.65%
0.34%
0.19%
0.13%
0.35%
0.04%
0.06%
0.04%
0.06%

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

2. Growth: Largest Fund Holdings

As of 2/28/2025

Handelsbanken Asien Tema _ 9.57%
Carnegie Asia _ 9.55%
Lansforsakringar Asienfonden _ 8.70%
Wellington Mgmt. Fds. (LU) - Asian .. N 8.61%
Skandia Asia 7 85%
Fullerton Lux Funds - Asia Focus Eq.. _ 7.70%
Asian Equities USD [ 6.76%
Swedbank Robur Asienfond _ 6.19%

T. Rowe Price Funds SICAV - Asian e..- 6.08%

T Rowe Price New Asia Fund _ 5.99%

JPM Asset GIM Asian Equity Active O_ 5.59%
Sydinvest Fjernosten _ 5.51%

7. Growth: Average Sector Weights

As of 2/28/2025

Financials I 2.06%
Consumer Discretionary - 0.54%
Industrials - 0.35%
Communication Services - 0.29%
Real Estate | 0.08%
Information Technology I 0.08%
Consumer Staples | 0.03%
Utilities | 0.02%
Materials | 0.01%
Energy | 0.00%
Multi | 0.00%
Health Care | 0.00%

12. Growth: Stock Holdings

As of 2/28/2025

DBS Group Holdings Ltd

Sea Ltd. (Singapore) Sponsor..

Seatrium Limited

Singapore Telecommunicatio..
Oversea-Chinese Banking Cor..
United Overseas Bank Ltd. (Si..
Grab Holdings Ltd. (Singapor..

Singapore Exchange Ltd.

Singapore Technologies Engin..

Sheng Siong Group Ltd.

Funds
Invested %

50.00%
35.71%
19.64%
17.86%
16.07%
12.50%
10.71%

7.14%

3.57%

3.57%

Average
Weight %

1.52%
0.54%
0.16%
0.28%
0.29%
0.17%
0.16%
0.08%
0.02%
0.03%

3. GARP: Largest Fund Holdings
As of 2/28/2025

Eastspring Investments - Asian Multi 274
Robeco Capital Gr. Fds. - Asian Star.. [ 1.15%

8. GARP: Average Sector Weights
As of 2/28/2025

Consumer Discretionary _ 0.64%

Industrials _ 0.60%
Financials _ 0.35%

Real Estate _ 0.35%

Utilities | 0.00%

Information Technology | 0.00%

Consumer Staples | 0.00%

Communication Services | 0.00%

13. GARP: Stock Holdings
As of 2/28/2025

Funds Average

Invested % Weight %

UOL Group Limited 50.00% 0.35%
Singapore Airlines Ltd. 50.00% 0.60%
Sea Ltd. (Singapore) Sponsor.. 50.00% 0.06%
Riverstone Holdings Limited 50.00% 0.01%
Oversea-Chinese Banking Cor.. 50.00% 0.35%
Jardine Cycle & Carriage Limi.. 50.00% 0.58%
Suntec Real Estate Investmen.. 0.00% 0.00%
Singapore Telecommunicatio.. 0.00% 0.00%
Singapore Technologies Engin.. 0.00% 0.00%
Singapore Press Holdings Limi.. 0.00% 0.00%

4. Value: Largest Fund Holdings

As of 2/28/2025

Value Partners Ireland Fund Plc - As“_ 3.61%
Eastspring Investments - Asian Dyna..- 2.41%
Eastspring Investments - Asian Equity_ 1.85%

AB FCP | - Asia (ex-Japan) Equity Po... 0.76%

Hermes Invt. Funds - Asia (ex-Japan..! 0.00%

9. Value: Average Sector Weights
As of 2/28/2025

Communication Services _ 0.85%
Consumer Discretionary [N 0.41%

Financials _ 0.31%
Real Estate - 0.15%
Utilities | 0.00%

Multi | 0.00%

Energy | 0.00%
Consumer Staples ! 0.00%

14. Value: Stock Holdings
As of 2/28/2025

Funds Average

Invested % Weight %

Singapore Telecommunicatio.. 40.00% 0.85%
United Overseas Bank Ltd. (Si.. 20.00% 0.19%
Sea Ltd. (Singapore) Sponsor.. 20.00% 0.41%
DBS Group Holdings Ltd 20.00% 0.11%
CapitaLand Ascendas REIT 20.00% 0.15%
Ascott Residence Trust pLRVS 0.00%
Wilmar International Limited 0.00% 0.00%
UOL Group Limited 0.00% 0.00%
Suntec Real Estate Investmen.. 0.00% 0.00%
Singapore Telecommunicatio.. 0.00% 0.00%

5. Yield: Largest Fund Holdings
As of 2/28/2025

Nomura Asset Asia Attractive Div. E.. _ 12.29%

Value Partners High Dividend Stocks.
Goldman Sachs Funds IIl - Asia Equit.

W 251%
. 0.00%

10. Yield: Average Sector Weights

As of 2/28/2025

Financials I 3.62%
Real Estate I 0.50%
Industrials . 0.34%
Consumer Staples . 0.25%
Communication Services I 0.16%
Consumer Discretionary | 0.06%
Utilities | 0.00%
Multi | 0.00%
Information Technology ] 0.00%
Health Care | 0.00%
Energy | 0.00%

15. Yield: Stock Holdings

Asia Ex-Japan: 94 Active Asia Ex-Japan Funds, AUM $48,07Bn

As of 2/28/2025
Funds Average
Invested % Weight %
United Overseas Bank Ltd. (Si.. 66.67% 1.82%
DBS Group Holdings Ltd 66.67% 1.80%
CapitaLand India Trust 66.67% 0.23%
Singapore Telecommunicatio.. 33.33% 0.08%
Sheng Siong Group Ltd. 33.33% 0.25%
Sea Ltd. (Singapore) Sponsor.. 33.33% 0.06%
NetLink NBN Trust 33.33% 0.08%
Lendlease Global Commercial.. 33.33% 0.10%
Keppel Corporation Limited 33.33% 0.27%
Grab Holdings Ltd. (Singapor.. 33.33% 0.07%

FUND RESE L\E[:HY




Style Ownership Activity

1. Aggressive Growth: Largest Fund Weight A

Between 8/31/2024 and 2/28/2025

Fidelity Asia Fund 3.74% Fullerton Lux Funds - Asia Focus Eq.. - Robeco Capital Gr. Fds. - Asian Star.. _ Value Partners Ireland Fund Plc - As.. -0.83% Nomura Asset Asia Attractive Div. E.. -1.39%
Nomura Fds. Ireland Plc - Asia (ex-J.. 1.80% Sydinvest Fjernosten - 3.54% Eastspring Investments - Asian Multi.. [-0-02% Hermes Invt. Funds - Asia (ex-Japan.. i 0.00% Value Partners High Dividend Stocks. . l 0.10%
Nordea 1 - Asian Stars Equity Fund 1.65% Asian Equities USD - 2.92% AB FCP | - Asia (ex-Japan) Equity Po..  -0.17% ‘ Goldman Sachs Funds IIl - Asia Equit.. --1.27%
Nordea Asian Stars Fund 1.32% Natixis Intl. Fds. (Lux) | - Natixis Asi.. - 2.71% Eastspring Investments - Asian Dyna.. -0.72% -
T Rowe Price Asia Opportunities Fund 1.19% Swedbank Robur Asienfond - 2.66% Eastspring Investments - Asian Equity -_-1 .22%
abrdn Sustainable Asian Opportuniti.. 1.16% SEB Asienfond ex Japan - 2.63%
Morgan Stanley Invt. Fds. - Sustaina.. 0.02% Allianz Global Investors Fund - Emer.. 0.00% }
Vontobel Fund - mtx Sustainable Asi.. 0.00% UBS (CH) Equity Fund - Asia (USD) ~ -0.05% }
Mirae Asset Glb. Discovery Fd. - ESG.. 0.00% Schroder ISF - Asian Opportunities  -0.07% i
GemAsia 0.00% CompAM Fund - Cadence Strategic .. '.-0.67%
Nikko AM Global Umbrella Fund - As.. -0.27% Allianz Intl. Invt. Fds. - Total Retur.. '.-0.85%
BNP Paribas Funds - Sustainable Asi.. -0.54% Allianz Global Investors Fund - Total.. '_-1.00%
6. Aggressive Growth: Average Sector Weight A 7. Growth: Average Sector Weight A 8. GARP: Average Sector Weight A 9. Value: Average Sector Weight A 10. Yield: Average Sector Weight A
Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
Consumer Discretionary 0.34% Financials _ 0.61% Consumer Discretionary - 0.14% Consumer Discretionary - 0.14% Financials - 0.14%
Industrials 0.14% Consumer Discretionary - 0.27% Real Estate - 0.08% Financials :10.03% Industrials W 0.03%
Financials 0.11% Communication Services . 0.07% Industrials i 0.01% Utilities 1 0.00% Consumer Discretionary ¥ 0.02%
Communication Services 0.11% Industrials § 0.04% Utilities i 0.00% Multi l 0.00% Consumer Staples 0.01%
Utilities . 0.06% Consumer Staples 0.00% Information Technology } 0.00% Energy } 0.00% Utilities 0.00%
Consumer Staples 1 0.00% Multi 0.00% Consumer Staples { 0.00% Consumer Staples {0.00% Multi 0.00%
Real Estate | 0.00% Health Care 0.00% Communication Services i 0.00% Real Estate -0.03% | Information Technology 0.00%
Multi 0.00% Energy 0.00% Financials -0.13% - Communication Services ~ -0.39% _ Health Care 0.00%
Materials 0.00% Materials 0.00% Energy 0.00%
Information Technology 0.00% Utilities 0.00% Communication Services -0.01% [
Health Care 0.00% Information Technology -0.01% Real Estate -0.11% -
Energy 0.00% Real Estate -0.04% §
11. Aggressive Growth: Stock Holding A 12. Growth: Stock Holding A 13. GARP: Stock Holding A 14. Value: Stock Holding A 15. Yield: Stock Holding A
Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025
Funds Average Funds Average Funds Average Funds Average Funds Average

Invested A Weight A Invested A Weight A Invested A Weight A Invested A Weight A Invested A Weight A
Singapore Telecommunicatio.. 10.7% Sea Ltd. (Singapore) Sponsor.. 8.9% 0.27% UOL Group Limited 0.08% Wilmar International Limited 0.0% 0.00% Yoma Strategic Holdings Ltd. 0.0% 0.00%
Sea Ltd. (Singapore) Sponsor.. 7.1% Singapore Telecommunicatio.. 5.4% 0.07% Suntec Real Estate Investmen.. UOL Group Limited 0.0% 0.00% Yanlord Land Group Limited 0.0% 0.00%
United Overseas Bank Ltd. (Si.. 3.6% DBS Group Holdings Ltd 5.4% 0.45% Singapore Telecommunicatio.. United Overseas Bank Ltd. (Si.. 0.0% 0.02% Wing Tai Holdings Limited 0.0% 0.00%
Sembcorp Industries Ltd. 3.6% Oversea-Chinese Banking Cor.. 3.6% 0.08% Singapore Technologies Engin.. Suntec Real Estate Investmen.. 0.0% 0.00% Wilmar International Limited 0.0% 0.00%
SATS Ltd 3.6% Grab Holdings Ltd. (Singapor.. 3.6% 0.06% Singapore Press Holdings Limi.. Singapore Telecommunicatio.. 0.0% 0.00% Viva Industrial Trust 0.0% 0.00%
CITIC Envirotech Ltd. APAC Realty Ltd. 0.0% 0.00% DBS Group Holdings Ltd CapitaLand India Trust 0.0% 0.00% CapitaLand Commercial Trust 0.0% 0.00%
Capitaland Limited AIMS APAC REIT 0.0% 0.00% Comfortdelgro Corporation Li.. CapitaLand Commercial Trust 0.0% 0.00% CapitalLand Ascendas REIT 0.0% 0.00%
CapitaLand Integrated Comm.. AEM Holdings Ltd. 0.0% 0.00% CapitaLand Integrated Comm.. CapitaLand Ascendas REIT 0.0% Asian Pay Television Trust 0.0% 0.00%
CapitaLand Ascendas REIT Singapore Technologies Engin.. -1.8% -0.02% Ascott Residence Trust Asian Pay Television Trust 0.0% 0.00% AIMS APAC REIT 0.0% 0.00%
Biosensors International Grou.. CapitaLand Ascendas REIT -1.8% -0.06% AEM Holdings Ltd. Ascott Residence Trust 0.0% 0.00% United Overseas Bank Ltd. (Si.. -0.18%

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

2. Growth: Largest Fund Weight A
Between 8/31/2024 and 2/28/2025

3. GARP: Largest Fund Weight A
Between 8/31/2024 and 2/28/2025

4. Value: Largest Fund Weight A
Between 8/31/2024 and 2/28/2025

5. Yield: Largest Fund Weight A
Between 8/31/2024 and 2/28/2025
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Singapore: Active Fund Ownership Report

Aggressive Growth Funds

. . 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 100% fonds A A
. icker tock Name p : un
6.00% 800M Tick Stock N: uncs verage VEraSe  Fund AUM $
600M $547M Invested % Weight % Weight vs..
90% 89.29% - i
1. Histogram of Fund Weights 4.00% . +00m D05-SG DBS Group Holdings Ltd 46.43% 1.08% 0.12% $130M
As of 2/28/2025 2.00% . 80% 200M SE-US Sea Ltd. (Singapore) Sponsor.. 39.29% 0.65% $114M
0.00% 274-SG Singapore Telecommunicatio.. 17.86% 0.19% $8M
6- A ) T 2o 22y g CYeIget S285888 U11-5G United Overseas Bank Ltd. (Si.. ~ 17.86% 0.34% $83M
8 2 848 3 & 8 = 8 2 2 8 2 8 = 8288233222 ¢2882
558-SG SATS Ltd 10.71% 0.13% 0.13% S10M
4- GRAB-US Grab Holdings Ltd. (Singapor.. 10.71% 0.35% 0.21% $164M
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ U96-5G Sembcorp Industries Ltd. 3.57% 0.06% 0.00% $8M
0V8-SG Sheng Siong Group Ltd. 3.57% 0.04% 0.04% $4M
- 30
2 6% 200M 039-5G Oversea-Chinese Banking Cor.. 3.57% 0.06% $26M
. 4% 4.02% 20 M44U-SG Mapletree Logistics Trust 3.57% 0.00% 0.00% SOM
[
B S S B S R Sy S S 1 oM (™ 5E2-SG Seatrium Limited 3.57% 0.04% 0.04% S1M
8 8§ 8 858 58 ¥ 8 8 8 2% 10 T
D e S $68-SG Singapore Exchange Ltd. 0.00% 0.00% SOM
IS - &N ] < <~ 0% 0
CooIILe~tesog ANy CooTIegrEeeogSanny T regr2z8e 8 g
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 8/31/2024 and 2/28/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
‘ Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Aggressive 2.959% { X .
Growth | . Aggressive 89, 3% 0.00% 60% 274-SG Singapore Telecommunicatio.. 10.71% 0.11% $3M
Passive - 3.98y Growth ; 40% 39.20% 500M 5493 SE-US Sea Ltd. (Singapore) Sponsor.. 7.14% 0.34% S19M
! ) 1.00% 4 U11-SG United Overseas Bank Ltd. (Si.. 3.57% 0.09% $3M
\ | . .
20% OM U96-SG Sembcorp Industries Ltd. 3.57% 0.06% $8M
8268333388482 8 3 ¥ 8 2 ¥ 8 13 8268333328882 GRAB-US Grab Holdings Ltd. (Singapor.. 3.57% 0.10%
E““j Na;"? stars Fund 1o 5E2-5G Seatrium Limited 0.00% 0.01% SOM
ordea Asian Stars Fun .
1 X . . . 5DN-SG Ezra Holdings Limited 0.00% 0.00% OM
Nomura Fds. Ireland Plc - Asia (ex-Japan) Hi.. | 5.38% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight .Zra © mgs' imite 3
Nordea 1 - Asian Stars Equity Fund : 5.32% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 5CP-SG Silverlake Axis Ltd. 0.00% 0.00% SOM
€ Worldwide - Asia ‘ 4.75% Fund N Fund N . 1MZ-SG Nam Cheong Limited 0.00% 0.00% SOM
: und Name und Name ock Name . -
- Asi i R . 1322-HK CW Group Holdings Limited 0.00% 0.00% SOM
Morgan Stanley Invt. Fds. - Asia Opportunity . 4.52% Fidelity Asia Fund o374y Fidelity Asia Fund Sea Ltd. (Singapore) S.. 3.74% p Holdings Li e
Morgan Stanley Instl. Fund - Asia Opportunit.. I 4.43% Nomura Fds. Ireland Plc - Asia.. } 1.80% Nomura Fds. Ireland Plc - A.. Sembcorp Industries L.. 1.67% 1206-HK Technovator International Ltd. 0.00% 0.00% SOM
abrdn Sustainable Asian Opportunities Fund | 4.41% Nordea 1 - Asian Stars Equity .. L1.65% Nomura Fds. Ireland Plc - A.. SATS Ltd D 1.4y
T Rowe Price Asia Opportunities Fund ! 4.40% Nordea Asian Stars Fund 1.32% abrdn Sustainable Asian Op.. United Overseas Bank .. 01.07%
T. Rowe Price Fds. OEIC - Asian Opportunitie... 4.38% BL - Equities Asia 10.03% T. Rowe Price Funds SICAV .. DBS Group Holdings Ltd -0.22% | 21. Largest Stock Level Estimated Fund Flows
T. Rowe Price Funds SICAV - Asian Opportuni.. | 4.34% Morgan Stanley Invt. Fds. - Su.. 1 0.02% Nikko AM Global Umbrella .. SATS Ltd Between 8/31/2024 and 2/28/2025
Nikko AM Global Umbrella Fun.. 27% BNP Paribas Funds - Sustai.. DBS Group Holdings Ltd .
BNP Paribas Funds - Sustainabl.. i-0.54% Nomura Fds. Ireland Plc - A.. DBS Group Holdings Ltd Ticker Stock Name
. SE-US Sea Ltd. (Singapore) Sponsored AD.. $19M
5. Largest Stock Level Fund Weights
558-SG SATS Ltd SOM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ U96-5G Sembcorp Industries Ltd. S8M
Morgan Stanley Invt. Fds. -.. Grab Holdings Ltd. (Si..: 4.52% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 U11-SG United Overseas Bank Ltd. (Singap.. ' S$3M
Morgan Stanley Instl. Fund .. Grab Holdings Ltd. (SL.: 4.43% 774-5G Singapore Telecommunications Lim.. . S3M
Fidelity Asia Fund Sea Ltd. (Singapore) S.. " 3.74% Fund Name . Fund Name Stock Name . MA4U-SG Mapletree Logistics Trust SoM
Nordea 1 - Asian Stars Equi.. United Overseas Bank ... 3.43% Fidelity Asia Fund ) | S17M Fidelity Asia Fund Sea Ltd. (Singapore) S.. i S17M ‘ :
) . ) : Nomura Fds. Ireland Plc - Asia.. . S8M Nomura Fds. Ireland Plc - A.. SATS Ltd i SoM 5CP-SG Silverlake Axis Ltd. SOM
abrdn Sustainable Asian Op.. DBS Group Holdings Ltd 3.34% . R H . p
R ) . i Nordea 1 - Asian Stars Equity .. o $4M Nomura Fds. Ireland Plc - A.. Sembcorp Industries L.. i 58M R imi
BNP Paribas Funds - Sustai.. DBS Group Holdings Ltd 3.30% 3 p MZ-5G Nam Cheong Limited SOM
N " P ing i . LO Funds - Asia High Conviction HS3M Nordea 1 - Asian Stars Equi.. United Overseas Bank .. 193m 1323-HK CW Group Holdings Limited Som
JPMorgan Funds - Asia Gro... DBS Group Holdings Ltd [ 3.26% JPMorgan Funds - Asia Growth..  (S1M) | FTIF SICAV - Asian Growth .. DBS Group Holdings Ltd  (S2M) [ :
Nordea Asian Stars Fund Sea Ltd. (Singapore) S.A: 2.79% FTIF SICAV - Asian Growth Fund ($2M) [ BNP Paribas Funds - Sustai.. DBS Group Holdings Ltd  ($3M) | 1206-HK Technovator International Ltd. SOM
E Fund Asia Selected Stock.. Sea Ltd. (Singapore) S.‘: 2.78% BNP Paribas Funds - Sustainabl..  ($3M) E Nomura Fds. Ireland Plc - A.. DBS Group Holdings Ltd ($8M) Il GRAB-US Grab Holdings Ltd. (Singapore) Clas.. ~ ($14M)
C Worldwide - Asia DBS Group Holdings Ltd ' 2.77% Morgan Stanley Invt. Fds. - Asi.. {(515M) Morgan Stanley Invt. Fds. -.. Grab Holdings Ltd. (Si.. 1(S15M) D05-SG DBS Group Holdings Ltd ($17M)

Source: Factset, Copley Fund Research
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Copley Fund Research
March 17, 2025

Singapore: Active Fund Ownership Report

Growth Funds

; . 6. Average Fund Weight
Fund Ownership Profile

7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

90% . Funds Average Average
1500M
4.00% 3.45% $927M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 3
1. Histogram of Fund Weights 80% 1000M D05-5G DBS Group Holdings Ltd 50.00% 1.52% 0.55% $307M
As of 2/28/2025 2.00% 76.79% 500M SE-US Sea Ltd. (Singapore) Sponsor.. 35.71% 0.54% $247M
6 0.00% 70% oM 5E2-5G Seatrium Limited 19.64% 0.16% 0.16% $27M
T 2L e s s 3 T e 2 2R3y CYeIget S285888 774-SG Singapore Telecommunicatio.. 17.86% 0.28% 0.01% $82M
8 2 848 3 & 8 = 8 2 2 8 2 8 = 8288233222 ¢2882 : .
039-SG Oversea-Chinese Banking Cor.. 16.07% 0.29% NED
4- ) ) U11-SG United Overseas Bank Ltd. (Si.. 12.50% 0.17% $30M
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ GRAB-US Grab Holdings Ltd. (Singapor.. 10.71% 0.16% 0.02% S17M
60 S68-SG Singapore Exchange Ltd. 7.14% 0.08% S6M
2- 6% 100M U96-5G Sembcorp Industries Ltd. 3.57% 0.02% $3M
4
5 02 40 563-5G Singapore Technologies Engin..  3.57% 0.02% $1M
0 I l 20 oM 0V8-SG Sheng Siong Group Ltd. 3.57% 0.03% 0.03% SOM
T e oo a0 Tae se " ae ae Mae ae Mo Tae e ae Mae 22 ! 2% 2 C38U-SG CapitaLand Integrated Comm.. 3.57% 0.01% SIM
T B B A BT B = 0% 0 ~100M
T gl o Yo 0 9 o 0 N, CNMYTTOVONN®OIOO =N MM CTNMYTTNMONNOOOO = NmMmMmY - o ¥ © N O O o ™
ToosomnE T emEme e 5355335852555 %555¢ 537333585255 5%532¢ 5% 35383 53
23222322232 L232£23 232L23I2L232L23I2L23 Z = zZ2 = Z = Z = Z . .
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 8/31/2024 and 2/28/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) - Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth - 3.45% | 0.00% .57% 6 oM SE-US Sea Ltd. (Singapore) Sponsor.. 8.93% 0.27% $20M
Passive - 3.98% Growth 76.8% -1.00% 40% 41.07% -200M 774-SG Singapore Telecommunicatio.. 5.36% 0.07% $36M
i ' 2.00% \“ 20% -400M ($400M) D05-SG DBS Group Holdings Ltd 5.36% 0.45% $S19M
3.00% oY\ -600M 039-SG Oversea-Chinese Banking Cor.. 3.57% 0.08% S$2M
4. Largest Fund Weights § % % Eg" 2= %%E 53 § § § g:" ,w_va § § 85 § %” % %ﬂ g § § 83 % §" GRAB-US Grab Holdings Ltd. (Singapor.. 3.57% 0.06%
8258333238842 8 2 2 4 2 2 &8 2 8 2 248 2 2 &8 = U11-SG United Overseas Bank Ltd. (Si.. 1.79% 0.07% $14M
Fund Name : L
558-SG UMS Holdings Limited 0.00% 0.00% SOM
Handelsbanken Asien Tema _ 9.57% 544-5G CSE Glob lgL' ited 0.00% 0.00% SoM
Carnegie Asia [ 9.55% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight obat Himite ) : )
Lansforsakringar Asienfonden —5.70% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 42R-SG Jumbo Group Ltd. (Singapore) 0.00% 0.00% SOM
Wellington Mgmt. Fds. (LU) - Asian Opportun.. [N 8.61% Fund N Fund N stock N 1MZ-5G Nam Cheong Limited 0.00% 0.00% SOM
; und Name und Name ock Name : . .
i i $63-SG Singapore Technologies Engin..
Skandia Asia i . I 7.85% Fullerton Lux Funds - Asia Foc.. | 434% Asian Equities USD DBS Group Holdings Ltd 3.58%] g. P ¢ ¢
Fu.llerton Lux Funds - Asia Focus Equities _ 7.70% Sydinvest Fjernosten I 3.54% Fullerton Lux Funds - Asia .. Sea Ltd. (Singapore) S.. I 3.00% A17U-SG Capitaland Ascendas REIT
Asian Equities USD J—.76% Asian Equities USD —2.92% Fullerton Lux Funds - Asia .. United Overseas Bank .. — 2.98%
Swedbank Robur Asienfond I 6.19% Natixis Intl. Fds. (Lux) | - Nati.. _—2.71% Invesco Funds - Asia Asset .. DBS Group Holdings Ltd T 2.82%
T. Rowe Price Funds SICAV - Asian ex-Japan .. - 6.08% Schroder ISF - Asian Opportuni.. -0.07% ; CompAM Fund - Cadence St.. Venture Corporation L.. 0. 21. Largest Stock Level Estimated Fund Flows
T Rowe Price New Asia Fund . 5.99% CompAM Fund - Cadence Strat.. E-0.67% SEB Asienfond ex Japan Capitaland Ascendas .. Between 8/31/2024 and 2/28/2025
Allianz Intl. Invt. Fds. - Total .. IE-0.85% Allianz Global Investors Fu.. Seatrium Limited .
Allianz Global Investors Fund -.. I=-1.00% Allianz Intl. Invt. Fds. - Tot.. Seatrium Limited Ticker Stock Name
. 774-SG Singapore Telecommunications Lim.. $36M
5. Largest Stock Level Fund Weights .
SE-US Sea Ltd. (Singapore) Sponsored AD..
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ D05-SG DBS Group Holdings Ltd
Carnegie Asia DBS Group Holdings Ltd -.29% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 U11-SG United Overseas Bank Ltd. (Singap..
Handelsbanken Asien Tema  DBS Group Holdings Ltd |l 4.98% AJBU-SG Keppel DC REIT
Invesco Funds - Asia Oppor.. DBS Group Holdings Ltd - 4.70% Fund Name : Fund Name . Stock Name ] 039-5G Oversea-Chinese Banking Corporati
Invesco Funds - Asia Asset .. DBS Group Holdings Ltd - 4.57% T Bowe Pr1§e New Asia Fund $21M T Bowe Pr}cg New Asia Fund Singapore Telecgmmu.. ! $30M .-
R . . : Asian Equities USD I Asian Equities USD DBS Group Holdings Ltd $21M KARO-US Karooooo Ltd.
Matthews Asia Funds - Asia.. DBS Group Holdings Ltd il 4.26% L i - .
) Mamt. Fds. (LU)... DBS Group Holdings Ltd . 4.07% Baillie Gifford Overseas Growt.. N S11M Fidelity Funds SICAV - Sust.. Sea Ltd. (Singapore) S.. S19M U96-SG Sembcorp Industries Ltd.
We{l1ngton Mgmt. Fds. (LU).. p Hotdings Ltd 8 = Swedbank Robur Asienfond s Baillie Gifford Overseas Gr.. Sea Ltd. (Singapore) S.. T S1M GRAB-US Grab Holdings Ltd. (Singapore) Clas (s2M)
Sydinvest Fjernosten  DBS Group Holdings Ltd |l 3.99% BlackRock Global Funds - Asia..  ($1M) | T Rowe Price New Asia Fund Sea Ltd. (Singapore) .. (4M) : - (>ingapore) L1as..
JPM Asset GIM Asian Equity.. DBS Group Holdings Ltd - 3.97% Allianz Intl. Invt. Fds. - Total .. ($1M) l Allianz Global Investors Fu.. Seatrium Limited ($4M) $63-SG Singapore Technologies Engineerin.. ($3M)
Baillie Gifford Overseas Gr.. Sea Ltd. (Singapore) S.. |l 3.79% Allianz Global Investors Fund -..  ($4M) E T Rowe Price New Asia Fund DBS Group Holdings Ltd ($5M) [ 5E2-SG Seatrium Limited ($5M)
T. Rowe Price Funds SICAV .. DBS Group Holdings Ltd il 3.74% Schroder ISF - Asian Opportuni.. §(530Mm) Fidelity Funds SICAV - Sust.. DBS Group Holdings Ltd (S11M) A17U-SG CapitaLand Ascendas REIT (S7TM)

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

GARP Funds

; . 6. Average Fund Weight
Fund Ownership Profile

7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

20M . Funds Average Average
10.00% 15M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 3
1. Histogram of Fund Weights 100% 10M $7M U14-SG UOL Group Limited 50.00% 0.35% 0.35% S2M
As of 2/28/2025 5.00% 100.00% s SE-US Sea Ltd. (Singapore) Sponsor..  50.00% 0.06% SOM
27 0.00% 1. oM 039-SG Oversea-Chinese Banking Cor.. 50.00% 0.35% S$2M
ST eet S2RSaN] T2 e Y e RS g TS e 2 e 5 3 C6L-SG Singapore Airlines Ltd. 50.00% 0.60% 0.49% $3M
83832355358 58¢8 8 2 2 8 2 8 = 8 2§ 8 2 8 8 32
o= - C07-SG Jardine Cycle & Carriage Limi.. 50.00% 0.58% 0.58% S1IM
AP4-SG Riverstone Holdings Limited 50.00% 0.01% 0.01% SOM
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 774-5G Singapore Telecommunicatio 0.00% 0.00% SOM
1- . . .
10 M U96-SG Sembcorp Industries Ltd. 0.00% 0.00% SOM
6% U11-SG United Overseas Bank Ltd. (Si.. 0.00% 0.00% SOM
4% 4.02% M $68-SG Singapore Exchange Ltd. 0.00% 0.00% SOM
0 5 oM J]-r,’yj!qr‘fu $63-SG Singapore Technologies Engin.. 0.00% 0.00% SOM
1-1.5% 2% 2M GRAB-US Grab Holdings Ltd. (Singapor.. 0.00% 0.00% SOM
0% ]
CO2IIL2EEe2oRSHRRY CoQIINgnnR2oo o NAY N2IIL2LR2IO AR
5235323539255 %535%9 3980233883 9885%5837Y2 I8839588295859583 2
= = = = = = = = = = = =
FeEeEsEsEssessEses FeEeEsEtEsEesssEeEs SEEEsEessEtEsEeEs 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 8/31/2024 and 2/28/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
. ‘ 00% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
GARP . 1.94% . 4.00% ! 774-SG Singapore Telecommunicatio. . 0.00% 0.00% SOM
i GARP 100.0% B -
Passive - 3.98% ‘ 2.00% 50% 10M d o VC2-SG Olam Group Limited 0.00% 0.00% SOM
' ' 0.00% V03-SG Venture Corporation Limited 0.00% 0.00% SOM
2.00% A 2.0 0% 0.00% oM U96-SG Sembcorp Industries Ltd. 0.00% 0.00% SOM
4. Largest Fund Weights CYRILer i225888% Tooe g e g 5oQ T Te 2 e g3 g U14-56 UOL Group Limited 0.00% 0.08% $1M
. 2383955555850 g ¥ 5 & ¥ 5 8 % 8 2 5 8 2 5 8 2 i .
0OZOnISSETI=Twe50Z 8 T < o I < o < 8 T < 0o I < o < U11-SG United Overseas Bank Ltd. (Si.. 0.00% 0.00% SOM
Fund Name AP4-5G Riverstone Holdings Limited 0.00%
15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight AlY-5G IFAST Corporation Ltd 0.00% 0.00% S0M
Eastspring Investments - Asian Multi Factor 2.74% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 A17U-SG CapitaLand Ascendas REIT 0.00% 0.00% SOM
Equity Fund 9C1-SG CapitaLand Investment Limited 0.00% 0.00% SOM
Fund Name : Fund Name Stock Name : 9658-HK Super Hi International Holdin.. 0.00% 0.00% SOM
; Robeco Capital Gr. Fds. - A.. Jardine Cycle & Carria.. o.21% SE2-5G Seatrium Limited 0.00% 0.00% SoM
. . ! - .00% B
Robeco Capital Gr. Fds. - Asian - Eastspring Investments - As.. UOL Group Limited M o.16%
Stars Equities !
Robeco Capital Gr. Fds. - Asian Stars Equities 1.15% i Eastspring Investments - As.. Sea Ltd. (Singapore) S.. I 0.07%
: Eastspring Investments - As.. Singapore Airlines Ltd. 10.02% é1 " Largegt/gﬁ‘jczgéfveldE;t/igitZ%ggund Flows
. . H etween an
East§pr1ng Invesgments - Asian -0.02% Eastspring Investments - As.. Riverstone Holdings Li.. -0.01% E
Multi Factor Equity Fund H .
' Eastspring Investments - As.. Oversea-Chinese Bank.. I -0.25% Ticker Stock Name .
. ' : U14-SG UOL Group Limited i S$1M
5. Largest Stock Level Fund Weights . X L H
C07-SG Jardine Cycle & Carriage Limited I SoM
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ C6L-SG Singapore Airlines Ltd. i som
/E;S;rs\plc\lglgtilg‘;ii;?‘;:;sit-\( . Singapore Airlines Ltd. .‘19% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 SE-US Sea Ltd. (Singapore) Sponsored AD.. ] Som
Ro})eco CapitallGlr. Fds. - Jard?‘ne Cylcle. &d '-1.15% Fund Name Fund Name Stock Name 274-SG NUEE Telf:ct?mmun1cat1ons Lim.. SOM
ésw:n SFarsIEqm?es . garnage é:]rmte ; Eastspring Investments - As.. UOL Group Limited 3 S1M VC2-SG Olam Group Limited SOM
astspring Investments - versea-Chinese B - Aci H A7U- itaLand A REIT M
Asian Multi Factor Equity F.. Banking Corporation L. 0.71% Robeco C§p1tal Gr. Fds. - Asian SOM Robeco Capital Gr. Fds. - A.. Jardine Cycle & Carria.. l SOM U-s6 Capitaland Ascendas S0
Eastspring Investments - : Stars Equities Eastsoring Investments - As.. Si Ailines Ltd ' som 9CI-SG Capitaland Investment Limited SOM
imi astspring Investments - As.. Singapore Airlines Ltd.
Asian Multi Factor Equity F.. UOL Group Limited . 0.69% P . ¢ sap ) l N 9658-HK Super Hi International Holding Ltd. SOM
Eastspring Investments - Sea Ltd. (Singapore) Eastspring Investments - As.. Sea Ltd. (Singapore) S.. 1 50M R IR
Asian Multi Factor Equity F.. Sponsored ADR Class A I 0.13% Eastspring Investments - Asian . . ) ) i 5E2-5G Seatrium Limited SOM
; Multi F Equity Fund SOM Eastspring Investments - As.. Riverstone Holdings Li.. SOM E AP4-SG Ri Holdings Limited 50
Eastspring Investments - Riverstone Holdings |0 02% ulti Factor Equity Fun . ) ; 4- iverstone Holdings Limite M
Asian Multi Factor Equity F.. Limited | Eastspring Investments - As.. Oversea-Chinese Bank.. §($1M) 039-5G Oversea-Chinese Banking Corporati.. ($1M) IS

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Value Funds

; . 6. Average Fund Weight
Fund Ownership Profile

7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

100%

80M

. Funds Average Average
6.00%
80.00% “om Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1. Histogram of Fund Weights 4.00% 80% oM 174-5G Singapore Telecommunicatio.. 40.00% 0.85% 0.59% S10M
As of 2/28/2025 2.00% 1 0% 20M U11-SG United Overseas Bank Ltd. (Si.. 20.00% 0.19% SOM
37 0.00% $13M SE-US Sea Ltd. (Singapore) Sponsor.. 20.00% 0.41% SOM
T S eE YT E RS T2 e Y e RS g TS e T E RS HMN-SG Ascott Residence Trust 20.00% 0.00% 0.00% SOM
8 2 848 3 & 8 = 8 2 2 8 2 8 = 8 2 2 8 2 & 8 32
D05-5G DBS Group Holdings Ltd 20.00% 0.11% SOM
2- ) ) A17U-SG CapitaLand Ascendas REIT 20.00% 0.15% 0.05% S$2M
9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ U96-5G Sembcorp Industries Ltd. 0.00% 0.00% SOM
10 20M 568-5G Singapore Exchange Ltd. 0.00% 0.00% SOM
1- 6% | $63-5G Singapore Technologies Engin.. 0.00% 0.00% SOM
4% 4.02% oM H'ILILII" 039-5G Oversea-Chinese Banking Cor.. 0.00% 0.00% SOM
0 5 6 GRAB-US Grab Holdings Ltd. (Singapor.. 0.00% 0.00% SOM
L 0.5-1% T 1.52% 2-2.5% 3.5.4% 2% -20M G13-SG Genting Singapore Limited 0.00% 0.00% SOM
: : ) : 0% ]
SSEEIRSETEEET5988% $HEEIEEETESET5588% I3 5358488
2228223298232 ¢82328¢822 2322823282323 ¢9232¢22 2 2 2 2 2 2 2 2 2 . X
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 8/31/2024 and 2/28/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive - 3.98% i 0.00% 60% oM 777-SG Singapore Telecommunicatio.. 0.00% 0.00% SOM
i 80.0%
Value . 1.73% Value 2.00% 40% -20M 774-SG Singapore Telecommunicatio.. 0.00%
' ' . 2.30% 20% -40M VC2-SG Olam Group Limited 0.00% 0.00% SOM
4.00% 0% 0.00% -60M (570M) V03-5G Venture Corporation Limited 0.00% 0.00% SOM
4. Largest Fund Weights COPIger i2R58RR T e 2 e85y T 2228y U96-5G Sembcorp Industries Ltd. 0.00% 0.00% SOM
8288233232582 & 2 8 2 % &8 3 8§ 28483 %48 3 U14-5G UOL Group Limited 0.00% 0.00% SOM
Fund Name ; AJ1-SG Sakari Resources Ltd. 0.00% 0.00% SOM
Value Partners Ireland Fund Plc - Asia A7RU-SG K | Infrastructure Trust 0.00% 0.00% OM
(ex-Japan) Equity Fd. - 3.61% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight epf)e nirastructure Trus 3
3 Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 A17U-5G Capitaland Ascendas REIT 0.00%
9CI-SG CapitaLand Investment Limited 0.00% 0.00% SOM
Eastspring Investments - Asian Dynamic Fund - 2.41%
! Curd ’\:)am:“ reland Fund Pl : \Flqu NPamte reland F zwctt:a";? s 0.68% 9658-HK Super Hi International Holdin.. 0.00% 0.00% SOM
i alue Partners Ireland Fund Plc alue Partners Ireland Fun.. Sea Ltd. (Singapore) S.. K
‘ ~ Asin (ex-Japan) Equity Fd Mo ? Ltd. (Singapore) = 5E2:5G Seatrium Limited 0.00% 0.00% $0M
Eastspring Investments - Asian Equity . 1.85% P quity Fd. H Value Partners Ireland Fun.. United Overseas Bank .. 10.08%
; éguﬁti/PFjo'rtA}'iﬁéex-Japan) -0.17% l Value Partners Ireland Fun.. DBS Group Holdings Ltd 10.07%
| H Value Partners Ireland Fun.. Ascott Residence Trust 0.00% i .
AB FCP | - Asia (ex-Japan) Equity Portfolio I 0.76% Eastspring Investments - Asian ) 75q/ ) ) : 21. Largest Stock Level Estimated Fund Flows
I Dynamic Fund . AB FCP | - Asia (ex-Japan) .. CapitaLand Ascendas .. -0.17% I Between 8/31/2024 and 2/28/2025
; Eastspring Investments - Asian -1 2% Eastspring Investments - As.. Singapore Telecommu.. -0.72% - )
Equity E Eastspring Investments - As.. Singapore Telecommu.. e -1.22% Ticker Stock Name
. ' ' 277-SG Singapore Telecommunications Lim.. SOM
5. Largest Stock Level Fund Weights L
VC2-SG Olam Group Limited $S0)
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ V03-SG Venture Corporation Limited SOM
Eastspring Investments - As.. Singapore Telecommu.‘..41% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 U96-SG Sembcorp Industries Ltd. SOM
Value Partners Ireland Fun.. Sea Ltd. (Singapore) S.‘-2.07% Fund Name Fund Name Stock Name U14-56 UOL Group Limited SOM
H i " i U11-SG United Overseas Bank Ltd. (Singap.. N
Eastspring Investments - As.. Singapore Telecommu... 1.85% Vill{e Partj\ers Ireéanq Fl;:‘jd Plc SOM Value Partners Ireland Fun.. United Overseas Bank .. SOMi
- Asia (ex-Japan) Equity Fd. i Value Partners Ireland Fun.. Sea Ltd. (Singapore) S.. SOM A7RU-SG Keppel Infrastructure Trust SOM
Value Partners Ireland Fun.. - United Overseas Bank . 0.97% ’éB FtCPPI y ?fSiﬁ (ex-Japan) ($1M) . Value Partners Ireland Fun.. Ascott Residence Trust SOM 9CI-SG CapitaLand Investment Limited SOM
: uity Portfolio i
AB FCP | - Asia (ex-Japan) .. Capitaland Ascendas .. l 0.76% Eq " Y ing | tments - Asi : Value Partners Ireland Fun.. DBS Group Holdings Ltd SOM 9658-HK Super Hi International Holding Ltd. S0
! astspring Investments - Asian ($2M) e ) i - : ! . e
Value Partners Ireland Fun.. DBS Group Holdings Ltdl 0.57% Dynamic Fund AB FCPAI Asia (ex-Japan) .. CépltaLand Ascendas .. ($1M) - 5E2-SG Seatrium Limited SOM
; Eastspring Investments - Asian g3, Eastspring Investments - As.. Singapore Telecommu..  ($2M) A17U-5G CapitaLand Ascendas REIT (S1M) I
Value Partners Ireland Fun.. Ascott Residence Trust | 0.01% Equity (33M) Eastspring Investments - As.. Singapore Telecommu.. ($3M) 17456 Singapore Telecommunications Lim.. (S5M) i

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Yield Funds

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Fund Ownership Profile

100%

. Funds Average Average
10.00% 90% 200M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1. Histogram of Fund Weights 5.00% 93% 0% U156 United Overseas Bank Ltd. (Si..  66.67% 1.82% 1.32% $21M
As of 2/28/2025 . 100M $59M D05-SG DBS Group Holdings Ltd 66.67% 1.80% 0.83% S13M
27 0.00% 70% 66.67% oM CY6U-SG CapitaLand India Trust 66.67% 0.23% 0.23% $5M
TS2ILer 12235888 T2 e 2 2Ry TS e T E RS 774-5G Singapore Telecommunicatio.. 33.33% 0.08% $4M
8288333282882 8 2 2 8 2 8 = 8 2 2 8 2 & 8 32 .
SE-US Sea Ltd. (Singapore) Sponsor.. 33.33% 0.06% $3M
) ) 0V8-5G Sheng Siong Group Ltd. 33.33% 0.25% 0.25% SIM
.- 9. AAXJ Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ JYEU-SG Lendlease Global Commercial.. 33.33% 0.10% 0.10% STM
20 100M J69U-SG Frasers Centrepoint Trust 33.33% 0.11% 0.11% S1M
6% GRAB-US Grab Holdings Ltd. (Singapor.. 33.33% 0.07% $3M
5 4.02% 12 5om CILU-SG NetLink NBN Trust 33.33% 0.08% 0.08% $4M
. 10 o BN4-SG Keppel Corporation Limited 33.33% 0.27% 0.16% $1M
2.5.3% 2% | ' | | T 1 9CI-SG CapitaLand Investment Limited 33.33% 0.05% S2M
) 0% ] -50M
SPERIBIGREREENNNY  GEBMIBEMRRMITRMETY 3PP i
23222322232 L232£23 232L23I2L232L23I2L23 zZ = zZ2 = zZ = Z = Z . .
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 8/31/2024 and 2/28/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs AAXJ 13. Funds Overweight % 14. Cumulative Fund Flows, $
. ‘ 00% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
. i 1
Passive - 3.98% 4.00% 100M 774-5G Singapore Telecommunicatio.. 0.00% SOM
i i 66.7%
Yield - 4.93% Yield “1 80% 759-SG Yoma Strategic Holdings Ltd. 0.00% 0.00% SOM
' | . WW 91, 60% oM 725G Yanlord Land Group Limited 0.00% 0.00% SOM
44M X . . -
0.00% 40% 33.339% -100M (544M) W05-SG Wing Tai Holdings Limited 0.00% 0.00% SOM
4, Largest Fund Weights TSEREeT SR ERRS TR RS G TR SE V€256 Olam Group Limited 0.00% U SOM
8258233282888 2 8 2 238 32 248 32 8 2 238 2 2 3 32 V03-SG Venture Corporation Limited 0.00% 0.00% SOM
Fund Name 9CI-SG CapitaLand Investment Limited 0.00% SOM
X . . . 9658-HK N Hi International Holdin.. 0.00% 0.00% OM
15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight uper Hi Internationat Hoidin 3
Nomura Asset Asia Attractive Div. Equity 12.29% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 5ME-SG Ezion Holdings Limited 0.00% 0.00% SOM
Investment Mother Fd. 5E2-5G Seatrium Limited 0.00% 0.00% oM
Fund Name ; Fund Name _ StockName 1MZ-5G Nam Cheong Limited 0.00% 0.00% SOM
i Nomura Asset Asia Attracti.. DBS Group Holdings Ltd 10.91%
Nomura Asset Asia Attractive Nomura Asset Asia Attracti.. United Overseas Bank _ 0.64% U11-SG United Overseas Bank Ltd. (Si..
Div. Equity Investment Mother 1.39% N e . - h
) .. Fd. Value Partners High Divide.. United Overseas Bank .. I 0.09%
Value Partners High Dividend Stocks Fund 2.51% ; Value Partners High Divide.. Grab Holdings Ltd. (Si.. 10.06%
i Nomura Asset Asia Attracti.. Lendlease Global Com.. [-0.07% 21. Largest Stock Level Estimated Fund Flows
Value Partners High Dividend  § o ;0o Nomura Asset Asia Attracti.. Frasers Centrepoint T.. [-0.07% Between 8/31/2024 and 2/28/2025
Stocks Fund ! Nomura Asset Asia Attracti.. Capitaland India Trust [-0.09% .
Value Partners High Divide.. CapitaLand India Trust [-0.09% Ticker Stock Name
. 774-SG Singapore Telecommunications Lim.. SOM
5. Largest Stock Level Fund Weights i .
759-SG Yoma Strategic Holdings Ltd. S0
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 125-5G Yanlord Land Group Limited SOM
Nomura Asset Asia Attracti.. DBS Group Holdings Ltd |l 11% Between 8/31/2024 and 2/28/2025 Between 8/31/2024 and 2/28/2025 WO05-SG Wing Tai Holdings Limited SOM
Nomura Asset Asia Attracti.. United Overseas Bank ..[llll4.58% VC2-5G Olam Group Limited SOM
Value Partners High Divide.. United Overseas Bank Fund Name Fund Name N S_t°Ck Name . V03-5G Venture Corporation Limited 50
Nomura Asset Asia Attracti.. Keppel Corporation Li.. ] 0.82% Value Partners H!gh D1,V1,de" 5‘"¥a"°’e Telecommu.. ; SOM . L
: . . i Value Partners High Dividend Value Partners High Divide.. United Overseas Bank .. | S0M 9CI-SG CapitaLand Investment Limited SOM
Nomura Asset Asia Attracti.. Sheng Siong Group Ltd. | 0.75% Stocks Fund A ] i oM
. . ) . i u Value Partners High Divide.. Sea Ltd. (Singapore) S.. |9 9658-HK Super Hi International Holding Ltd. SOM
Nomura Asset Asia Attracti.. CapitaLand India Trust | 0.37% Value Partners High Divide.. Grab Holdings Ltd. (Si | SoM
Nomura Asset Asia Attracti.. Frasers Centrepoint T.. | 0.34% Nomura Asset Asia Attracti.. Frasers Centrepoint T.. oM 5ME-SG Ezion Holdings Limited S0
Nomura Asset Asia Attracti.. Lendlease Global Com..! 0.31% Ngmura Asset Asia Attractive Nomura Asset Asia Attracti.. DBS Group Holdings Ltd SOM 5E2-SG Seatrium Limited SOM
Value Partners High Divide.. CapitalLand India Trust | 0.31% E"jv Equity Investment Mother Nomura Asset Asia Attracti.. Capitaland India Trust SOM 1MZ-SG Nam Cheong Limited SOM
Value Partners High Divide.. DBS Group Holdings Ltd! 0.28% Nomura Asset Asia Attracti.. Keppel Corporation Li.. SOM U11-SG United Overseas Bank Ltd. (Singap..  ($2M)

Source: Factset, Copley Fund Research
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Copley Fund Research
March 17, 2025

Singapore: Active Fund Ownership Report

Historical Gap Analysis

1: Singapore - Portfolio Weight Z-Score 2. Singapore - , Total Number of Funds Ever Invested,
Fund Name
B # Funds Ever Invested 94.0
100.00%— 90- B # Funds Invested
M Difference
90.00% - 80—
77
80.00% — 70-
70.00% pper Quartte 68.19% ©
° 50-
£ 60.00%-
3
N
£
o 40-
g 50.00% -
o
c
=]
- 30
40.00% -
[Median 37.18% |
20-
30.00% -
10-
20.00%-
0
10.00% -
[Lower Quartile 6.45%
********* 10-
0.00% ] 70
L e id i A8 A B RS s Tadi-008S 88 L o
sE Lt 2gSELEETES eSS g3 L EAEETRREROBTERS 208 -20-
Z 8 g8 g 52 995 c £ 238 s x L E = 2 E 8 2 . s 28 385 B o~ ¢ 2 L2
RS SRS R RS RN EL DR R RN NN DR R RN R
2 L8 5c85eE:df 5585883583 §E2E g fN s gigiRgyg22sTAE3
g £V g3 EEeE o b i i8S w5283 80 CCEssEERECE : ! ' ! ' ! ' ! ' ! ' ! ' !
5.3 853988558205 8855 588588358323 93¢8¢%¢ - 2012 2014 2016 2018 2020 2022 2024
o 8 o B oo a - o £ a = a t € z ¥ & S 2
EE5gs 22§ % L 8X2E0BgEE, G FrEees® 530 L33 S s g
EXF 885222 BLETsgEs5358828s 2728523 2&c28&8 T2 T
g3 2 EESe8 S ST EEFZRY R OTE g 8 3%z & z - s . Z 8 5 X i
td=sabreld PACSILFICEITE 5 JeSEa S5eLEre I83 = The blue line shows the total number of funds (out of 94) who have ever owned Singapore stocks. The green area shows the number of
The Z-Score of current weights versus history for all current and previous holders of Singapore stocks. A value of 100% means today's funds invested at any one time and the red line the difference. A downward sloping red line means existing investors are closing out
weight is the highest on record for that fund, zero the lowest. positions, a rising red line means previous investors are buying back in.
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Copley Fund Research
March 17, 2025

Singapore: Active Fund Ownership Report

Fund Level Historical Exposure Analysis

1: Singapore - Highest Fund Level Z-Score 2: Singapore - Lowest Fund Level Z-Score

Fund Name 'Fund Z-Score 'Fund Weight, % 'Max Fund Weight, % Fund Name fund Z-Score Fund Weight, % Max Fund Weight, %
Nordea 1 - Asian Stars Equity Fund | 100.0% | 5.32% | 5.32% Baring AM (Japan) Asia Future Growth Equity Mother Fund | 0.00% 0.00% | 5.81%
Handelsbanken Asien Tema 100.0% | 9.57% 9.57% CG Nouvelle Asie | 0.00% 0.00% T 6.36%
Carnegie Asia 100.0% | 9.55% 9.55% CompAM Fund - Cadence Strategic Asia | 0.00% 2.82% 15.26%
AIA Investment Funds - Asia (EX Japan) Equity Fund 98.2% | 5.44% 5.51% Gemasia | 0.00% 0.00% e 6.06%
Skandia Asia 93.4% | 7.85% 8.41% Goldman Sachs Funds IlI - Asia Equity Income | 0.00% 0.00% 8.47%
GAM Multistock SICAV - Asia Focus Equity Fund 87.5% | 5.18% 5.92% Hermes Invt. Funds - Asia (ex-Japan) Equity Fund | 0.00% 0.00% 323

Morgan Stanley Invt. Fds. - Asia Opportunity Fund 84.2% 4.52% 5.19% KBC Equity Fund - New Asia 0.00% 0.00% 0.11%

Nordea Asian Stars Fund : 83.7% | 5.49% : 6.39% LUX IM - Pictet Asian Equities | 0.00% 0.00% ERE
JPMorgan (Taiwan) Asia Fund 83.1% 3.36% 4.05% Man Funds plc - GLG Asia ex Japan Equity | 0.00% 0.00% 4.45%

JPM Asset GIM Asian Equity Active Open Mother Fund (Inst.)i 80.6% 5.59% 6.67% Mirabaud - Equities Asia ex-Japan 0.00% 0.00% 7.78%
Lansforsakringar Asienfonden _ 75.9% _ 8.70% _ 10.97% Mirae Asset Glb. Discovery Fd. - ESG Asia Sector Leader E.. 0.00% 0.00% 5.65%
Morgan Stanley Instl. Fund - Asia Opportunity Portfolio _ 74.9% _ 4.43% _ 5.26% Pictet - Asian Equities (ex-Japan) 1 0.00% 0.00% 5.94%

C Worldwide - Asia _ 74.4% _ 4.75% _ 6.38% PineBridge Fund Series - Asian Fund 0.00% 0.00% 6.68%
Wellington Mgmt. Fds. (LU) - Asian Opportunities Fund _ 72.7% _ 8.61% _ 11.84% PineBridge Global Funds - Asia (ex-Japan) Equity Fund 0.00% 0.00% 6.55%

T. Rowe Price Fds. OEIC - Asian Opportunities Equity Fund _ 72.5% _ 4.38% _ 5.55% Robeco Capital Gr. Fds. - Sustainable Asian Stars Equities : 0.00% 0.00% 4.83%

T Rowe Price Asia Opportunities Fund _ 72.4% - 4.40% _ 5.57% TT International Funds Plc - Asia (ex-Japan) Equity Fund 0.00% 0.00% 4.71%

T. Rowe Price Funds SICAV - Asian Opportunities Equity F.. | N 71.8% I 4.34% I 5.52% UBS (CH) Equity Fund - Emerging Asia (USD) | 0.00% 0.00% T 2.97%

Nomura Asset Asia Attractive Div. Equity Investment Moth.._ 70.2% _ 12.29% _ 15.45% Vontobel Fund - mtx Sustainable Asian Leaders (ex-Japan) 0.00% 0.00% 7.30%
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund _ 69.5% _ 5.43% _ 7.81% Allianz Global Investors Fund - Total Return Asian Equity 2.70% | 1.29% 11.74%
Swedbank Robur Asienfond I 68.9% I 6.19% I 8.50% Robeco Capital Gr. Fds. - Asian Stars Equities 17 2.89% 1.15% 12.40%
FTIF SICAV - Asian Growth Fund — 5.7 - 2.39% - 3.48% Morgan Stanley Invt. Fds. - Sustainable Asia Equity Fund [ 3.24% 1.30% 6.63%

Asian Equities USD — s 5% I— -.76% I— 0 55% Eastspring Investments - Asian Equity 1 3.83% 1.85% 8.99%

T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund _ 68.5% _ 6.08% _ 8.15% Allianz Intl. Invt. Fds. - Total Return Asian Equity Fund 3.97% 1.43% 11.78%
T Rowe Price New Asia Fund I ¢5.3% [ 5.59% [ 5.01% BL - Equities Asia T 62% 1.20% 10.61%
JPMorgan (Taiwan) Asia Domestic Opportunities Fund _ 67.9% - 3.36% - 4.95% abrdn Sustainable Asian Opportunities Fund 7.42% 4.41% 23.26%
JPM Asset GIM Asia Growth Equity Mother Fund (inst. Only) |NEEE 67.1% [ 4.56% I 6.25% iFAST-DWS Asia Premier Trust j 7.61% 2.51% 10.23%
BlackRock Asia Fund 5.7 — 3% I 7.11% Fidelity Invt. Funds - Asia Fund ‘ 11.52% 2.09% 7.16%
Fidelity Invt. Funds - Sustainable Asia Equity Fund _ 64.0% - 2.16% - 3.37% Schroder ISF - Asian Opportunities 11.76% 2.82% 12.23%
BlackRock Global Funds - Asian Dragon Fund I 59.2% I 5.11% I 8.43% Fidelity Funds SICAV - Asian Special Situations Fund 14.29% 1.93% 6.52%
Matthews Asia Funds - Asia ex-Japan Total Return Equity .. _ 56.9% _ 4.26% _ 7.49% Franklin Asian Equity Fund 15.35% 1.72% 11.24%
BNP Paribas Funds - Sustainable Asia ex-Japan Equity _ 56.2% - 4.27% _ 7.60% AB FCP | - Asia (ex-Japan) Equity Portfolio 17.23% 0.76% 4.43%

Baring International Umbrella Fund - Asia Growth Fund IS 55.5% I 4.23% I 7.61% Goldman Sachs Funds SICAV - Asia Equity Portfolio 18.31% 1.72% 7.56%

JKC Fund - La Francaise JKC Asia Equity 5. 1% I 1.44% . 2.67% Fidelity Funds SICAV - Sustainable Asia Equity f 18.56% 2.17% 7.13%
Invesco Funds - Asia Opportunities Equity Fund _ 54.0% _ 4.70% _ 8.69% Mirae Asset Glb. Discovery Fd. - ESG Asia Growth Equity F 20.12% 0.69% 3.41%
Fullerton Lux Funds - Asia Focus Equities I 53.0% I 7.70% I 1 4.52% Fidelity Japan Asian Equity Mother Fund 21.99% | 2.60% 6.63%
Alquity SICAV - Asia Fund I 2.7% - 3.95% 757 E Fund Asia Selected Stock Fund 2.07% | 2.78% 12.62%
Eastspring Investments - Asian Multi Factor Equity Fund _ 50.8% - 2.74% - 4.53% Value Partners High Dividend Stocks Fund 22.44% 2.51% 7.38%
Source: Factset, Copley Fund Research Value Partners Ireland Fund Plc - Asia (ex-Japan) Equity Fd.; 24.92% 3.61% 8.37%

Nikko AM Global Umbrella Fund - Asia (ex-Japan) Fund | 25.19% | 1.27% | 5.02%
Allianz Global Investors Choice Fund - Asian 25.51% | 3.39% 10.73%

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Buying Potential

1: Singapore - Potential Buying if Fund Matches iShares Tr. - MSCI All Country Asia ex-Japan ETF Weight of 4.02%

Fund Name ITotal Fund AUM, $ ILatest Singapore Weight, % Gap to Benchmark, % ) Potential Buying, $
Hermes Invt. Funds - Asia (ex-Japan) Equity Fund | $3,287M | 0.00% -4.02% | $132M
Schroder ISF - Asian Opportunities $5,495M | 2.82% -1.20% I S66M
Fidelity Invt. Funds - Asia Fund : $2,956M : 2.09% -1.93% I $57M
Fidelity Funds SICAV - Sustainable Asia Equity $2,705M 2.17% -1.86% _ $50M
Fidelity Funds SICAV - Asian Special Situations Fund j $1,951M j 1.93% -2.09% [ 541M
FTIF SICAV - Asian Growth Fund ’ $1,787M ’ 2.39% -1.63% I $29M
Vontobel Fund - mtx Sustainable Asian Leaders (ex-Japan) $623M 0.00% -4.02% _ $25M

Pictet - Asian Equities (ex-Japan) [ $603M | 0.00% -4.02% I 524Mm

Value Partners High Dividend Stocks Fund ’ $1,544M ’ 2.51% -1.52% [ 523M

Fidelity Funds SICAV - Asian Equity Fund $1,046M 2.11% -1.91% _ $20M

Schroder Asian Growth Fund : $1,613M : 2.91% A.11% I $18M

LUX IM - Pictet Asian Equities 17 s281M 1 0.00% -4.02% s

KBC Equity Fund - New Asia $274M 0.00% -4.02% - $11M

AB FCP | - Asia (ex-Japan) Equity Portfolio $312M 0.76% -3.26% _ S10M

BL - Equities Asia 0 $356M ’ 1.20% -2.82% [ 510M

Allianz Global Investors Fund - Total Return Asian Equity $359M 1.29% -2.73% _ $10M

E Fund Asia Selected Stock Fund STA7M 2.78% -1.24% [ $oM

CG Nouvelle Asie 1 $183m [ 0.00% -4.02% W m

Man Funds plc - GLG Asia ex Japan Equity $149M 0.00% -4.02% - $6M

PineBridge Global Funds - Asia (ex-Japan) Equity Fund 1 $145M 0.00% -4.02% . S6M

Gemasia 1 $135M | 0.00% -4.02% I s5m

HSBC GIF - Asia (ex-Japan) Equity $313M 2.43% -1.59% _ $5M

JPMorgan Funds - Asia Growth Fund $631M 3.26% -0.76% _ S5M

PineBridge Fund Series - Asian Fund 1 5119m | 0.00% -4.02% B ssm

BlackRock Global Funds - Asian Growth Leaders Fund $456M 2.98% -1.04% _ $5M

Eastspring Investments - Asian Equity $216M 1.85% -2.17% _ S5M

Goldman Sachs Funds Il - Asia Equity Income i S111M i 0.00% -4.02% . $4M

Eastspring Investments - Asian Dynamic Fund $241M 2.41% -1.62% _ $4M

UBS (CH) Equity Fund - Emerging Asia (USD) 1 590M X -4.02% BN

Mirae Asset Glb. Discovery Fd. - ESG Asia Sector Leader Equity : $84M 1 0.00% -4.02% I $3M

Mirae Asset Glb. Discovery Fd. - ESG Asia Growth Equity Fund S99M 0.69% -3.34% _ $3M

Eastspring Investments - Asian Multi Factor Equity Fund 7 5243M 2.74% -1.28% [ $3M

LO Funds - Asia High Conviction 17 $256M ’ 2.99% -1.03% | $3M

Baring AM (Japan) Asia Future Growth Equity Mother Fund $60M 0.00% -4.02% | S2M

Mirabaud - Equities Asia ex-Japan | $59M | 0.00% -4.02% 1 52m

Allianz Global Investors Choice Fund - Asian 10 $369M : 3.39% -0.63% [N S2M

Goldman Sachs Funds SICAV - Asia Equity Portfolio $90M 1.72% -2.30% _ S2M

Baillie Gifford Overseas Growth Fund - Pacific Fund : $3,778M : 3.97% -0.05% [ $2M

Fidelity Asia Fund T se10M : 3.74% -0.28% [ S2M

TT International Funds Plc - Asia (ex-Japan) Equity Fund | sa2m | 0.00% -4.02% i s2m

Source: Factset, Copley Fund Research
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Singapore: Active Fund Ownership Report

Selling Potential

1: Singapore - Potential Selling if Fund Matches iShares Tr. - MSCI All Country Asia ex-Japan ETF Weight

Fund Name ) Total Fund AUM, $ ) Latest Singapore Weight, % Gap to Benchmark, % Potential Selling, S‘
T Rowe Price New Asia Fund $1,967M | 5.99% 1.96% ($39M)

Handelsbanken Asien Tema ‘ $616M i 9.57% 5.54% (534M)

Morgan Stanley Invt. Fds. - Asia Opportunity Fund $3,443M 4.52% 0.50% ($17M) _
Asian Equities USD j $630M : 6.76% 2.74% $17M) I
Nomura Asset Asia Attractive Div. Equity Investment Mother Fd. 17 $164M : 12.29% 8.26% (514M) —
Swedbank Robur Asienfond $602M 6.19% 2.17% ($13M) _
Wellington Mgmt. Fds. (LU) - Asian Opportunities Fund $242M 8.61% 4.59% ($11M) _
Skandia Asia 1 $289M f 7.85% 3.83% (11M)
Fullerton Lux Funds - Asia Focus Equities $261M 7.70% 3.67% ($10M) _
BlackRock Global Funds - Asian Dragon Fund $724M 5.11% 1.08% ($8M) -
T. Rowe Price Funds SICAV - Asian ex-Japan Eq. Fund : $361M : 6.08% 2.06% (S7M) -
Nomura Fds. Ireland Plc - Asia (ex-Japan) High Conviction $489M 5.38% 1.36% (S7M) -
Lansforsakringar Asienfonden 10 5134M 8.70% 4.68% (s6M)
Nordea 1 - Asian Stars Equity Fund 1 S413M i 5.32% 1.30% ($5M)
C Worldwide - Asia $651M 4.75% 0.73% (s5m)
Nordea Asian Stars Fund 77 $288M 5.49% 1.47% (S4m)
Sydinvest Fjernosten T s278M i 5.51% 1.49% oy |
JPM Asset GIM Asian Equity Active Open Mother Fund (Inst.) $235M 5.59% 1.56% ($4M) -
SEB Asienfond ex Japan ] $306M 4.87% 0.85% ($3M) .
Carnegie Asia | $44M i 9.55% 5.52% <2
Invesco Funds - Asia Opportunities Equity Fund $307M 4.70% 0.67% ($2M) .
AIA Investment Funds - Asia (EX Japan) Equity Fund 11 $102M 5.44% 1.42% M W
GAM Multistock SICAV - Asia Focus Equity Fund : $90M i 5.18% 1.16% [N |
BNP Paribas Funds - Sustainable Asia ex-Japan Equity $230M 4.27% 4 0.25% ($1M)
Natixis Intl. Fds. (Lux) | - Natixis Asia Equity Fund $39M 5.43% 1.41% ($1M)
Morgan Stanley Instl. Fund - Asia Opportunity Portfolio : $128M 4.43% 0.41% ($1M)
T. Rowe Price Funds SICAV - Asian Opportunities Equity Fund $150M 4.34% 0.32% SOM
Invesco Funds - Asia Asset Allocation Fund $85M 4.57% 0.55% SOM
JPM Asset GIM Asia Growth Equity Mother Fund (Inst. Only) : $74M : 4.56% 0.54% SOM
Matthews Asia Funds - Asia ex-Japan Total Return Equity Fund $151M 4.26% 70.24% SOM
T Rowe Price Asia Opportunities Fund 1 579M 4.40% 0.38% SOM
abrdn Sustainable Asian Opportunities Fund : $56M i 4.41% 0.39% SOM
Baring International Umbrella Fund - Asia Growth Fund $100M 4.23% 1 0.20% SOM
BlackRock Asia Fund N 4.83% 0.80% SOM
T. Rowe Price Fds. OEIC - Asian Opportunities Equity Fund 1 S7TM i 4.38% 0.36% SOM
iShares Tr. - MSCI All Country Asia ex-Japan ETF SOM 3.98% -0.04% N

Source: Factset, Copley Fund Research
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Falls in Stock Ownership

Singapore: Active Fund Ownership Report

Copley Fund Research
March 17, 2025

1: Singapore - Largest Decreases in Stock Ownership From Maximum Ever to Today

Ticker
BN4-SG

SE-US
U11-SG
G13-SG
U96-SG
774-5G
039-SG
C07-SG
C38U-SG
5E2-SG
V03-5G
C6L-SG
568-SG
$63-SG
$58-SG
F34-SG
U14-SG
9CI-SG
A17U-SG
MZH-SG
J69U-SG
277-5G
JYEU-SG
AJBU-SG
HMN-SG
D05-5G
CY6U-SG
CJLU-SG
M44U-SG
GRAB-US
AlY-SG
JSE-GB
AP4-SG
KARO-US
0V8-SG

Stock Name

Keppel Corporation Limited

Sea Ltd. (Singapore) Sponsored ADR Class A
United Overseas Bank Ltd. (Singapore)
Genting Singapore Limited

Sembcorp Industries Ltd.

Singapore Telecommunications Limited
Oversea-Chinese Banking Corporation Limited
Jardine Cycle & Carriage Limited
CapitaLand Integrated Commercial Trust
Seatrium Limited

Venture Corporation Limited

Singapore Airlines Ltd.

Singapore Exchange Ltd.

Singapore Technologies Engineering Ltd
SATS Ltd

Wilmar International Limited

UOL Group Limited

CapitaLand Investment Limited
CapitaLand Ascendas REIT

Nanofilm Technologies International Ltd.
Frasers Centrepoint Trust

Singapore Telecommunications Limited TEMP
Lendlease Global Commercial REIT
Keppel DC REIT

Ascott Residence Trust

DBS Group Holdings Ltd

CapitaLand India Trust

NetLink NBN Trust

Mapletree Logistics Trust

Grab Holdings Ltd. (Singapore) Class A
iFAST Corporation Ltd

Jadestone Energy, Inc.

Riverstone Holdings Limited

Karooooo Ltd.

Sheng Siong Group Ltd.

Source: Factset, Copley Fund Research

_Funds Invested %
12.13%

, 15.96%
| 0.00%
0 3.19%
19.15%

v 11.70%
1 1.06%
12.13%
' 12.77%
| 1.06%
11.06%
T 4.26%
h2.13%
7 3.19%
| 0.00%
| 1.06%

3.19%

3.19%
| 1.06%
11.06%
11.06%
1 1.06%
02.13%
| 1.06%

213
11.06%

| 1.06%

. 10.64%
11.06%

| 1.06%
11.06%
11.06%

0 4.26%

‘Max Funds Invested, %

36.17%

49.15%
62.77%

-47.02%

39.39%

20.34%
22.58%

36.92%

28.81%
17.74%
16.95%
27.42%
14.94%
13.56%
16.46%
12.09%
11.86%
8.06%
8.06%
9.57%
7.94%
5.38%
4.62%
3.70%
3.37%
4.30%
3.19%
46.81%
3.23%
12.15%
l2.15%
o 170%
11.19%
[ 1.16%
11.08%
11.08%
0 4.26%

48.94%

Gap to Max Funds Invested, %_
| S2M
-26.60% [
-23.44%
-20.34% | $OM
-19.39% | $11M
-17.77% |
7.11% [
-16.68% I $1M
-14.82% R $1M
14.65% L $28M
-13.88% I $1M
-12.50% [ $3M
-12.20% [ S6M
-9.96% I S1M
-8.67% I $10M
-8.06% [ SOM
7.00% [ $2M
-6.38% [ $5M
-4.75% Il $7M
-4.31% [l $1M
-3.55% [l $1M

-2.64% [l $1M
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Methodology

Copley uses Factset Ownership data for the majority of its source holdings. This data benefits from various inputs such as fund interim and monthly statements, 13F
Forms, and other timely sources utilized by Factset. For US funds, data is usually updated quarterly with varying degrees of lag. However, due to agreements with
asset management firms and the incorporation of press releases, Factset often provides updates more quickly. By leveraging these additional sources, Factset
ensures a shorter time lag for many data points beyond the standard quarterly fund statements. Copley uses the latest published holdings for each fund and
adjusts weights based on price movements between the last filing and the end of the most recent month. The typical average lag ranges from 60 to 90 days
depending on the time of year.
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Calculations

Copley uses 6 key measures of fund ownership throughout our analysis. Our chart packs presents these metrics in formats such as time series, snapshots at

specific points, or comparisons between two time periods.

Average Weight: The sum of all fund weights in any dimension (region, country,
sector, industry, stock) divided by the total number of funds (94) in the analysis.

Average Weight vs AAXJ: The average weight minus the weight in the iShares
Tr. - MSCI All Country Asia ex-Japan ETF (cash removed and weights adjusted).

Funds Invested %: The total number of funds with any exposure to a dimension
divided by the total number of funds (94) in the analysis.

Funds 0/W: The total number of funds with a larger weight in any dimension
than the iShares Tr, - MSCI All Country Asia ex-Japan ETF, divided by the total
number of funds (94) in the analysis.

AUM, $: The combined AUM allocated to a particular dimension across the 94
active Asia Ex-Japan funds in our analysis, in US Dollars

Estimate Fund Flows, $: The difference in share guantity between 2 periods for
each stock in a fund multiplied by the price. These figures are rolled up to
provide aggregate fund flows across countries, sectors and stocks.
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Style Classifications

Each fund is split into a Style category based on the P/E and P/B ratios of their portfolio
compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the iShares
Tr. - MSCI All Country Asia ex-Japan ETF average, and at least 70% with a higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the iShares Tr. - MSCI
All Country Asia ex-Japan ETF average, and at least 50% with a higher P/B ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a lower
P/E ratio than the iShares Tr. - MSCI All Country Asia ex-Japan ETF average, and at least 50%
with a lower P/B ratio

Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the abave classifications.
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Sentiment Grid

We use the Sentiment Grid in our analysis as a way of combining long-term positioning with Country Sentiment Grid
. R . . Momentum Measure Between 8/31/2024 - 2/28/2025
shorter dated manager activity across all dimensions (country, sector, stock). Here we outline )
the metrics that go in to the Sentiment Grid calculation, 100%- ,V'emam
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This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report
may only be used by the permitted recipients and shall not be provided to any third parties. Receipt of this report should not be taken as permission to reproduce,
copy or use any of the charts or data in internal or external presentations. To do so requires seperate permission from Copley Fund Research Limited.

Copley Fund Research Limited uses reasonable efforts to obtain information from reliable sources, but all Publications are provided on an "as is" basis without
representation or warranty of any kind (neither express nor implied) and Copley Fund Research disclaims liability for any Publication not being complete, accurate,
suitable and relevant for the recipient.

The comments in this publication are for general information purposes only and do not constitute personalised financial advice. No consideration has been taken of
your personal financial situation or investment goals in preparing this publication and the distribution of this publication is not a personalised service under the
Financial Advisers Act 2008. If you wish to receive personalised financial advice, please contact your Investment Advisor.

Further, nothing in this report shall constitute or be deemed to constitute investment advice or a recommendation or an offer or solicitation and is not the basis
for any contract to purchase or sell any security or other instrument. Should you undertake any such activity based on information contained in this report, you do
so entirely at your own risk and Copley Fund Research shall have no liability whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a
result.

For US Investars this repart is solely for Institutional use - not for public distribution.

For Canadian investors this report is solely for use by accredited investors.
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