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Introduction

Copley Fund Research specialises in the analysis of equity fund For benchmark comparisons, we use the SPDR MSCI ACWI UCITS ETF,
holdings. In this chart pack, we analyze Motor Vehicles holdings proportionally adjusted to remove any cash holdings. All Fund Flow
within our active Global fund universe. We analyze the latest calculations are on a best estimates basis. We use monthly position
published filings for all funds and aggregate them together as of changes and month end prices to estimate the net buying and
11/30/2024. We show the most recent snapshot in positioning, time selling value for each stock within each fund in our analysis.

series data going back to 8/30/2012 and recent allocation shifts by
the managers in our analysis. The current fund sample spans 336
active funds with a combined AUM of $1,164.88Bn.

All activity data is calculated between the filing dates of 5/31/2024
and 11/30/2024

For further information on the calculation methodology that we use in the analysis and the classification of fund Styles, please view the
Glossary on page 61,

FUND RESEARCH
Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Section 1

Motor Vehicles Industry Positioning Overview

- Industry Peer Group Analysis

- Time-Series Analysis

- Fund Level Holdings and Activity
- Industry Sentiment

Section 2

Motor Vehicles Stock Positioning Overview

- Stock Positioning & Activity

- Fund Level Stock Holdings and Activity

- Stock Sentiment
- Company Profiles
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Section 3

Motor Vehicles Style Positioning Overview

- Long-Term Fund Positioning by Style
- Sector and Stock Positioning by Style
- Style Profiles

Section 4

Motor Vehicles Gap Analysis & Investor
Targeting

- Historical Positioning Levels by Fund

- Largest Potential Buyers and Sellers based on
Benchmark Weights

- Largest Drops in Stock Ownership

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Industry Peer

Motor Vehicles: Active Fund Ownership Repart

Copley Fund Research
December 18, 2024

Group Positioning

1: Average Fund Weight

As of 11/30/2024

Packaged Software
Semiconductors
Pharmaceuticals: Major
Internet Software/Services
Banks

Medical Specialties
Miscellaneous Commercial Se..
Information Technology Servi..
Internet Retail

Industrial Machinery
Telecommunications Equipm..
Cash & Other Products
Multi-Line Insurance
Household/Personal Care
Electric Utilities

Electrical Products

Managed Health Care
Chemicals: Specialty
Specialty Stores

Financial Exchanges

Motor Vehicles

Source: Factset, Copley Fund Research

| 7.91%
] 6.91%
] 5.42%
[ 4.88%
] 4.62%
[ — 3.79%
[ 3.55%
[E— 2.94%
[E——
[ 2.53%
2.3

[ 2.12%

I— 2.07%

[ 1.95%

T 1.61%

[ 1.45%

[ 1.37%

[ 1.35%

[ 1.33%

[ 1.28%

[ 0.95%

4: Average Fund Weight vs ACWI

As of 11/30/2024

Cash & Other Products
Miscellaneous Commercial Se..
Medical Specialties

Financial Exchanges
Household/Personal Care
Apparel/Footwear
Information Technology Servi..
Industrial Machinery
Electrical Products
Pharmaceuticals: Major
Home Improvement Chains
Property/Casualty Insurance
Aerospace & Defense

Electric Utilities

Real Estate Investment Trusts
Integrated Oil

Internet Software/Services
Motor Vehicles
Semiconductors

Banks

Telecommunications Equipm..

Source: Factset, Copley Fund Research

e 2.12%
[ 1.47%
[ 1.35%
[ 0.71%
jm 0.67%
[ 0.59%
[ 0.56%
[ 0.48%
| 0.46%
[ 0.42%
-0.39% [
-0.60% [
-0.64% [
-0.66% [
-0.81% [
-0.81% [
-0.85% [
-1.41% —
-1.71% [
-2.42% [
-2.65% I

2: Percentage of Funds Invested

As of 11/30/2024

Semiconductors
Packaged Software
Pharmaceuticals: Major

Miscellaneous Commercial Se..

Medical Specialties

Information Technology Servi..

Internet Software/Services
Banks

Industrial Machinery
Multi-Line Insurance

Internet Retail
Household/Personal Care
Telecommunications Equipm..
Chemicals: Specialty
Apparel/Footwear

Managed Health Care
Electrical Products

Specialty Stores

Electronic Equipment/Instru..
Motor Vehicles

Electric Utilities

Source: Factset, Copley Fund Research

5: Percentage of Funds Overweight

As of 11/30/2024

Miscellaneous Commercial Se..
Medical Specialties
Pharmaceuticals: Major
Household/Personal Care
Apparel/Footwear

Managed Health Care
Packaged Software
Information Technology Servi..
Industrial Machinery
Multi-Line Insurance

Motor Vehicles

Home Furnishings
Commercial Printing/Forms
Coal

Aluminum

Publishing: Newspapers
Textiles

Pharmaceuticals: Generic
Contract Drilling

Media Conglomerates
Miscellaneous

Source: Factset, Copley Fund Research

] 62.8%
I ] 56.8%

T 56.5%
I 52.1%

3: Combined Fund AUM, $

As of 11/30/2024

Semiconductors

Packaged Software
Pharmaceuticals: Major
Internet Software/Services
Banks

Medical Specialties
Miscellaneous Commercial Se..
Internet Retail

Cash & Other Products
Information Technology Servi..
Industrial Machinery
Telecommunications Equipm..
Aerospace & Defense
Multi-Line Insurance
Household/Personal Care
Managed Health Care
Integrated Oil

Electric Utilities
Apparel/Footwear

Electrical Products

Motor Vehicles

I $91,231M
e — N Tk T
] $71,274M
] $69,829M
[ $52,434M
[—— A
[ $35,989M
[ $34,640M

[ $33,083M

I $31,671M

[ $31,004M

I $27,254M

[ 524,973M

[ $23,843M

I $22,146M

[ $16,833M

[ $16,617M

[ $15,535M

[ $15,440M

[ $15,183M

I $14,320M

Source: Factset, Copley Fund Research

6: Number of Companies Invested

As of 11/30/2024

Banks

Packaged Software

Real Estate Investment Trusts
Pharmaceuticals: Major
Industrial Machinery

Electric Utilities
Miscellaneous Commercial Se..
Engineering & Construction
Real Estate Development
Medical Specialties
Information Technology Servi..
Semiconductors

Chemicals: Specialty

Food: Specialty/Candy
Wholesale Distributors
Electrical Products

Multi-Line Insurance
Investment Managers

Internet Software/Services
Biotechnology

Motor Vehicles

Source: Factset, Copley Fund Research

[T
e 187
e 174
e 147
[ 145
[ 121
I 121
118
[ 116
[ 120
[ 111
I 82
[ 80
[ 85
I 83

[ 69

[ 77
[ 76

[ 70

[ 66

J— 58
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Motor Vehicles

Time-Series Analysis

3. Motor Vehicles
Combined Fund AUM, $

308

2. Motor Vehicles

1. Motor Vehicles
Average Fund Weight

Funds Invested %
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

6. Motor Vehicles
Monthly Fund Flows, $

5. Motor Vehicles

4. Motor Vehicles

Number of Companies Invested

SPDR MSCI ACWI UCITS ETF Weight
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

8. Motor Vehicles 9. Motor Vehicles

Funds Overweight %

7. Motor Vehicles

Cumulative Fund Flows, $

Average Weight vs ACWI
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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Fund Level Holding Distributions

1: Motor Vehicles - Histogram of Fund Weights
As of 11/30/2024
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Motor Vehicles:

Active Fund Ownership Report

Copley Fund Research
December 18, 2024
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Fund Style

2: Motor Vehicles - Distribution of Fund Weights
As of 11/30/2024

Aggressive Growth
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I Yield
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Copley Fund Research
December 18, 2024

Motor Vehicles: Active Fund Ownership Repart

Fund Level Holdings Detail

1: Motor Vehicles - Largest Fund Weights / Number of Holdings 2: Motor Vehicles - Largest Fund AUM / Average Holding Size, $

As of 11/30/2024

Fund Name Market Cap Focus ~Latest Fund Weight # Holdings Fund Name Market Cap Focus ~Latest Fund AUM Average Holding Size
Scottish Mortgage Investment Trust Plc Large/Megacap [N 9.00% [N 3 American Funds New Perspective Fund Large/Megacap [N $4,660M [N $932M
Morgan Stanley Invt. Fds. - Global Endurance Fund Blend _ 8.43% . 1 Scottish Mortgage Investment Trust Plc Large/Megacap - $1,693M _ $564M
First Sentier Investors ICVC - Stewart Inv. Ww. Leaders Sust. Large-cap 1 American Funds Capital World Growth & Income Fund Large/Megacap - $983M . $140M
Ranmore Global Equity Fund Plc Large-cap _ 6.78% _ 4 St. James's Place Unit Trust - Global Value Large-cap - $598M - $199M
Loomis Sayles Global Growth Fund Large/Megacap _ 5.99% . 1 St. James's Place International Equity Unit Trust Large/Megacap . $461M I S51M

M&G Investment Funds (1) OEIC - Global Themes Fund Large-cap _ 5.92% _ 3 Deka - GlobalChampions Large/Megacap I $361M l $45M
GAMAX Funds - Junior Large/Megacap _ 5.89% _ 12 First Eagle Global Fund Large-cap l $345M _ $345M
MainFirst SICAV - Global Equities Fund Large/Megacap _ 5.79% - 2 PGIM Jennison Global Opportunities Fund Large/Megacap $306M $306M
Redwheel Funds SICAV - Global Intrinsic Value Fund Large-cap _ 5.77% - k] DWS Top Dividende Large-cap l $234M - $234M
Liontrust Investment Funds | - Global Innovation Fund Large/Megacap 5.60% 1 UniFavorit: Aktien Large/Megacap $202M . $101M
Ninety One Glb. Strat. Fd. - Global Equity Large/Megacap _ 5.00% - 3 M&G Investment Funds (1) OEIC - Global Themes Fund Large-cap | $180M l S60M

Ariel Global Fund Large-cap _ 4.49% - 3 T Rowe Price Global Stock Fund Large/Megacap T 5168M $168M
Artemis Global Income Fund Large-cap _ 4.40% - 3 JPMorgan Investment Funds - Global Select Equity Fund Large/Megacap $149M . $149M
PGIM Jennison Global Opportunities Fund Large/Megacap 4.38% 1 Long Term Themes USD Large-cap $148M . $74M
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund Large/Megacap _ 4.32% - 2 Deka-DividendenStrategie Large/Megacap $147M . Nz
Baillie Gifford Investment Funds ICVC - Long Term Global Gr. Large/Megacap i 4.02% i 2 0Old Westbury Large Cap Strategies Fund Large/Megacap $143M | $11M

Deka - GlobalChampions Large/Megacap _ 3.78% _ 8 American Funds New Economy Fund Large/Megacap | $137M I $137M
Baillie Gifford Investment Funds ICVC - Positive Change Fund Large-cap _ 3.72% - 2 JPMorgan Funds - Global Focus Fund Large/Megacap $114M $114M
Jupiter Global Fund (The) - Global Value Fund Blend _ 3.60% _ 4 Baillie Gifford Investment Funds ICVC - Long Term Global Gr. Large/Megacap | $108M $54M

AXA IM Equity Trust - Global Equity QI Large/Megacap _ 3.44% _ [ Royal London Equity Funds ICVC - Global Equity Diversified Large/Megacap $94M I $24M

AZ Fund 1 - Equity - Global Growth Large/Megacap 3.40% 2 Baillie Gifford Investment Funds ICVC - Positive Change Fund Large-cap $91M I $45M

Value Square Fund - Equity Selection Blend _ 3.33% - 2 Artemis Global Income Fund Large-cap $84M I $28M

LSV Global Value Fund Large-cap _ 3.21% _ 8 Templeton Growth Fund, Inc. Large/Megacap $83M . $83M
American Funds New Perspective Fund Large/Megacap _ 3.20% _ 5 Swedbank Robur Globalfond Large/Megacap $81M o $8IM
Rolinco NV Large/Megacap 3.08% 3 GAMAX Funds - Junior Large/Megacap $81M | STM

St. James's Place International Equity Unit Trust Large/Megacap _ 3.06% _ 9 Franklin Mutual Ser. Fds. - Beacon Fund Large-cap $76M . S76M
Skagen Focus Small/Midcap - 3.03% - 2 FTIF SICAV - Growth (Euro) Fund Large/Megacap S76M l S76M

Long Term Themes USD Large-cap - 2.86% - 2 BNY Mellon Investment Fds. - Global Income Fund Large-cap S$71M . S71M

GAM Funds - Disruptive Growth Large/Megacap i 2.77% i 3 Challenge Funds - Provident Fund 1 Large/Megacap $63M | $4M
Wellington Mgmt. Fds. (LU) - Global Research Equity Fund Large/Megacap - 2.66% _ 7 Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund Large/Megacap $61M | $31M

Virtus NFJ Global Sustainability Fund Large-cap - 2.56% . 1 AB SICAV | - Low Volatility Equity Portfolio Large/Megacap $61M l $61M

UBS Lux Equity SICAV - Global High Dividend Sustainable USD Large-cap - 2.37% - 3 Deka-MegaTrends Large/Megacap $59M ] $12M

SVS Aubrey Capital Mgmt. Invt. Funds - Global Conviction Fund Large-cap : 2.36% : 1 American Funds Global Insight Fund Large/Megacap $58M | S29M

T Rowe Price Global Stock Fund Large/Megacap | 2.36% I Vanguard Global Equity Fund Large/Megacap $57M I $29M
Franklin Mutual Ser. Fds. - Beacon Fund Large-cap - 2.35% . 1 Janus Henderson Global Select Fund Large/Megacap $55M | $28M

St. James's Place Unit Trust - Global Value Large-cap - 2.35% - 3 Handelsbanken Global Tema Large/Megacap $55M I $55M

abrdn OEIC Il - Global Focused Equity Fund Large/Megacap 2.31% 1 Janus Henderson Global Research Fund Large/Megacap $53M | $27M
Artemis SmartGARP Global Equity Fund Large/Megacap - 2.31% - 2 Nordea 1 SICAV - Global Stars Equity Fund Large/Megacap $52M I $26M
Nuveen Global Equity Income Fund Large-cap - 2.25% . 1 Swedbank Robur Aktiefond Pension Large/Megacap $S51M | S17M
Deka-MegaTrends Large/Megacap - 2.15% _ 5 Ninety One Glb. Strat. Fd. - Global Equity Large/Megacap $49M | $16M

Source: Factset, Copley Fund Research

As of 11/30/2024

Source: Factset, Copley Fund Research
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Motor Vehicles: Active Fund Ownership Repart

Industry Peer Group Ownership Changes

1: Average Fund Weight Change
Between 5/31/2024 and 11/30/2024

Copley Fund Research
December 18, 2024

2: Percentage of Funds Invested Change

Between 5/31/2024 and 11/30/2024

3: Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024

Semiconductors [ 1.26% Information Technology Servi.. [ 3.87% Telecommunications Equipm. . | $3,111M
Information Technology Servi.. [ 0.42% Electric Utilities [ 2.98% Restaurants [T $1,569M
Packaged Software _ 0.20% Apparel/Footwear Retail _ 2.98% Banks _ $1,504M
Telecommunications Equipm.. - 0.19% Oil & Gas Pipelines _ 2.68% Other Metals/Minerals - $1,472M
Investment Managers - 0.15% Investment Trusts/Mutual Fu.. _ 2.68% Internet Retail - $955M
Data Processing Services - 0.13% Financial Conglomerates _ 2.38% Building Products - S767M
Other Consumer Services - 0.13% Electronics/Appliance Stores — 2.08% Investment Managers - $691M
Investment Trusts/Mutual Fu.. - 0.11% Real Estate Development _ 2.08% Apparel/Footwear . $570M
Investment Banks/Brokers - 0.11% Investment Managers _ 1.79% Finance/Rental/Leasing . $495M
Internet Retail - 0.11% Homebuilding _ 1.79% Insurance Brokers/Services I $294M

Motor Vehicles -0.11% - Chemicals: Major Diversified -2.08% _ Motor Vehicles . $259M

Food: Major Diversified -0.12% - Air Freight/Couriers -2.08% — Electronic Equipment/Instru.. ($580M) -

Cash & Other Products -0.13% [ Beverages: Alcoholic -2.08% [ Home Improvement Chains ($611M) [

Chemicals: Specialty -0.14% [ Motor Vehicles -2.38% Chemicals: Specialty ($739M) [
Household/Personal Care -0.15% - Trucking -2.38% _ Tobacco (5827M) -

Internet Software/Services -0.19% - Personnel Services -2.38% — Trucks/Construction/Farm M.. ($837M) -
Apparel/Footwear -0.20% - Consumer Sundries -2.38% — Information Technology Servi.. (51,084M) -

Medical Specialties -0.22% - Beverages: Non-Alcoholic -2.38% — Steel ($1,184M) -

Industrial Machinery -0.23% | Auto Parts: OEM -2.38% | Packaged Software (52,384M) |

Integrated Oil -0.26% [ Cable/Satellite TV -2.68% [ Cash & Other Products ($2,893M) [

Pharmaceuticals: Major

Source: Factset, Copley Fund Research

-0.76% [

4: Average Fund Weight vs ACWI Change

Between 5/31/2024 and 11/30/2024

Chemicals: Agricultural

Source: Factset, Copley Fund Research

-3.27%

5: Percentage of Funds Overweight Change

Between 5/31/2024 and 11/30/2024

Semiconductors

Source: Factset, Copley Fund Research

(56,866M) [

6: Number of Buyers - Number of Sellers

Between 5/31/2024 and 11/30/2024

Integrated Oil | 0.22% Financial Publishing/Services [ 3.57% Computer Peripherals [ 21
Packaged Software - 0.13% Oil & Gas Pipelines _ 3.27% Apparel/Footwear Retail _ 20
Electric Utilities mo.11% Data Processing Services | 2.98% Telecommunications Equipm.. [ 18
Data Processing Services - 0.11% Pharmaceuticals: Major _ 2.68% Investment Trusts/Mutual Fu.. - 10
Steel [mo.10% Computer Peripherals [ 2.68% Pharmaceuticals: Other . 9
Investment Trusts/Mutual Fu.. |9 0.09% Food: Specialty/Candy [ 2.38% Household/Personal Care k]
Information Technology Servi.. . 0.08% Other Metals/Minerals - 2.38% Financial Conglomerates - 8
Property/Casualty Insurance |1 0.08% Investment Trusts/Mutual Fu.. | 2.38% Precious Metals 5

Other Consumer Services . 0.07% Property/Casualty Insurance - 2.08% Broadcasting . 4
Construction Materials I 0.07% Hospital/Nursing Management - 2.08% Medical/Nursing Services l 2

Real Estate Investment Trusts -0.02% || Consumer Sundries -2.08% [ Motor Vehicles pzy

Consumer Sundries -0.03% | Chemicals: Agricultural -2.08% - Specialty Stores 32 _

Home Improvement Chains -0.03% Cable/Satellite TV -2.38% [ Information Technology Servi.. -32 [
Telecommunications Equipm.. -0.04% ‘ Packaged Software -2.38% - Wholesale Distributors -34 —

Electronic Production Equipm.. -0.05% I Food: Major Diversified -2.38% _ Miscellaneous Commercial Se.. -34 _

Internet Software/Services -0.05% | Internet Software/Services -2.68% [ Chemicals: Specialty s |

Investment Managers -0.07% [ Chemicals: Specialty -2.68% [ Pharmaceuticals: Major -48 |

Auto Parts: OEM -0.09% [ Auto Parts: OEM -2.68% (| Banks -54 |

Cash & Other Products -0.13% [ Industrial Specialties -2.98% [ Packaged Software -56 |

Motor Vehicles -0.33% — Motor Vehicles -6.55% Semiconductors -65 I
Semiconductors -1.84% | Semiconductors -12.50% [ Internet Software/Services 67 I

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
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Fund Level Activity, %

1: Motor Vehicles - Fund Activity Metrics
Between 5/31/2024 and 11/30/2024

# New Positions

7

2: Motor Vehicles - Largest Increases in Fund Weight

Between 5/31/2024 and 11/30/2024

Fund Name

Morgan Stanley Invt. Fds. - Global Endurance Fund

GAMAX Funds - Junior

Loomis Sayles Global Growth Fund

Scottish Mortgage Investment Trust Plc

Liontrust Investment Funds | - Global Innovation Fund
Rolinco NV

Ninety One Glb. Strat. Fd. - Global Equity

MainFirst SICAV - Global Equities Fund

Lazard Investment Funds - Global Equity Income Fund
Artemis Global Income Fund

JPMorgan Investment Funds - Global Select Equity Fund
JPMorgan Funds - Global Focus Fund

T Rowe Price Global Stock Fund

Fidelity Inv. Trust - Worldwide Fund

AZ Fund 1 - Equity - Global Growth

American Funds New Perspective Fund

Baillie Gifford Investment Funds ICVC - Long Term Global Gr.
Waverton Invt. Fds. Plc - Global Equity Fund

Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Redwheel Clean Economy Fund

BlackRock Advantage Global Fund, Inc.

Foord SICAV - Global Equity Fund LU

Baillie Gifford Investment Funds ICVC - Positive Change Fund
Wellington Mgmt. Fds. (LU) - Global Research Equity Fund
KBC Institutional Fund - World Equity Responsible Investing
Franklin Mutual Ser. Fds. - Beacon Fund

Schroder ISF - QEP Global Quality

Baillie Gifford UK & Bal. Fds. - Global Alpha Growth
Nuveen Global Equity Income Fund

First Sentier Investors ICVC - Stewart Inv. Ww. Leaders Sust.
BNY Mellon Investment Fds. - Global Income Fund

Eaton Vance Richard Bernstein Equity Strategy Fund
American Funds New Economy Fund

Schroder QEP Global Core Fund

BNY Mellon Global Equity Income Fund

Handelsbanken Global Tema

William Blair Global Leaders Fund

KLP AksjeGlobal Flerfaktor

Virtus NFJ Global Sustainability Fund

American Funds Capital World Growth & Income Fund

Source: Factset, Copley Fund Research

Market Cap Focus
Blend
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large/Megacap

# Closed Positions

15

New or Closed Latest Fund Weight

New

New

New

8.43%
I 5.89%
I 5.99%
I 9.00%
| 5.60%
‘ 3.08%
I 5.00%
I 5.79%
I 1.69%
I 4.40%
- 1.42%

1.41%
T 2.36%
I 1.32%
| 3.40%
- 3.20%
| 4.02%
I 1.05%
I 4.32%
I 1.59%
. 1.72%
W 0.75%
I 3.72%
I 2.66%
I 2.14%
. 2.35%
I 1.35%
Bo.73%

. 2.25%

I 1.60%
I 1.91%
10.38%
| RIS
I 1.57%
113%
1.28%
W 1.10%
. 2.56%
Wo.79%

8.23%

Fund Weight Change
| 8.43%
I 3.59%
- 2.31%

. 2.26%

. 2.10%

I 1.90%

. 1.75%

I 1.70%

I 1.69%

I 1.66%

. 1.42%

4%

I 1.38%

W 117%

W 1.15%

1%

W 1.10%

W 1.05%
1M 0.89%
W O0.78%
W 0.76%
Wo0.75%
W 0.72%
W 0.69%
W 0.65%
0 0.53%
W 0.52%
1 0.44%
1 0.43%
J0.42%
10.39%
10.39%
10.38%
10.38%
10.35%
10.29%
10.28%
10.26%
10.23%
10.20%

# Funds Increasing Weight

58

3: Motor Vehicles - Largest Decreases in Fund Weight

Between 5/31/2024 and 11/30/2024

Fund Name

DWS Invest - CROCI Global Dividends

UBS (Lux) Equity SICAV - Global Income Sustainable (USD)
Baron Global Advantage Fund

Calamos Global Equity Fund

Ranmore Global Equity Fund Plc

Robeco Capital Gr. Fds. - BP Global Premium Equities

Ariel Global Fund

SEB Dynamisk Aktiefond

SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund
PineBridge Global Funds - Global Focus Equity Fund

AXA IM Equity Trust - Global Equity QI

Alger Global Focus Fund

Franklin Mutual Ser. Fds. - Global Discovery Fund

SEB Global Aktiefond

UBS Lux Equity SICAV - Global High Dividend Sustainable USD
Swedbank Robur Kapitalinvest

Baillie Gifford Investment Funds Il ICVC - Sustainable Growth
Impax Global Environmental Markets Fund

Swedbank Robur Globalfond

Fidelity Invt. Funds - Global Focus Fund

Kepler Ethik Aktienfonds

Sparinvest - Value Aktier KL

abrdn Dynamic Dividend Fund

Allianz Global Investors Fund - Best Styles Global AC Equity
Jupiter Global Fund (The) - Global Value Fund

Nordea Invest Globale UdbytteAktier

Robeco Capital Gr. Fds. - QI Global Momentum Equities
John Hancock Funds Il - Global Equity Fund

Franklin Mutual Ser. Fds. - Quest Fund

Swedbank Robur Folksam LO Varlden

St. James's Place International Equity Unit Trust

Robeco Capital Gr. Fds. - Sustainable Global Stars Equities
Robeco Umbrella Fund | NV - QI Glb. Multi-Factor Equities
abrdn OEIC Il - Global Focused Equity Fund

Schroder QEP Global Active Value Fund

SVS Aubrey Capital Mgmt. Invt. Funds - Global Conviction Fund
DWS Top Dividende

Multicooperation SICAV - Julius Baer Equity Fund Special Value
Seligson & Co. Global Top 25 Brands Fund

Candriam Sustainable - Equity World

Source: Factset, Copley Fund Research

Market Cap Focus
Large-cap
Large-cap
Large-cap
Large/Megacap
Large-cap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large-cap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large/Megacap
Large/Megacap
Blend
Large-cap
Large/Megacap
Large-cap
Large-cap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large/Megacap
Large-cap
Large-cap
Large-cap
Large-cap
Large/Megacap
Large/Megacap

New or Closed Latest Fund Weight

Close

Close

Close

Close

Close

Close
Close

Close

Close
Close
Close

Close

# Funds Decreasing Weight

141

| 0.00%
J0.92%

. 1.40%

X

[ 6.78%

| 0.00%

[ 4.49%

. 151%
W o.72%

| 0.00%
| 3.44%
N 0.98%

| 0.00%
J0.44%
I 2.37%
W 0.67%

| 0.00%
X
0.62%
X

. 1.70%
. 1.98%
W o0.83%

I 116%
| 3.60%
- 1.91%

| 0.00%

| 0.00%

| 0.00%

J 0.58%
[ 3.06%
[ 0.00%

. 1.40%

: 2.31%
[ RRKA

: 2.36%
I 1.15%
| R
. 2.13%
I 1.36%
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Fund Weight Change

-4.04%
-3.55%

-3.43% ‘
-2.78% [
-2.65% [
-2.59%

-2.34%
-2.04% [
-1.82% [
-1.78%
-1.77%
-1.70%
-1.70% |
-1.58% [
-1.55% [
-1.38% [
-1.38% [
-1.26%
-1.20% [
-1.19%
-1.06%
-1.05%
-1.04%
-1.03%
-1.02%
-0.99%
-0.99% Il
-0.98%
-0.98% N
-0.95% WM
-0.93%
-0.90%

-0.88% W

-0.88% Il
-0.82% N
-0.79% Ml
-0.79% Il
-0.76% Ml
|

-0.73% Ml
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Motor Vehicles: Active Fund Ownership Repart

Fund Level Activity, $

1: Motor Vehicles - Fund Activity Metrics
Between 5/31/2024 and 11/30/2024

# Funds Buying # Funds Selling Estimated Net Fund Flows, $

64 88 $258.8M

2: Motor Vehicles - Largest Estimated Fund Inflows, $ 3: Motor Vehicles - Largest Estimated Fund Outflows, $

Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024

Fund Name Market Cap Focus New or Closed Latest Fund AUM vFund Flows Fund Name Market Cap Focus New or Closed , Latest Fund AUM Fund Flow;
American Funds Capital World Growth & Income Fund Large/Megacap I $983m J $299M Franklin Mutual Ser. Fds. - Global Discovery Fund Large-cap Close | SOM ($161M) |
American Funds New Perspective Fund Large/Megacap [ $4,660M | $259M Robeco Capital Gr. Fds. - BP Global Premium Equities Large-cap Close | Som ($115M)
JPMorgan Investment Funds - Global Select Equity Fund Large/Megacap New | $149M . s107m Swedbank Robur Globalfond Large/Megacap i $81M ($112M)
JPMorgan Funds - Global Focus Fund Large/Megacap New $114M - $81M Swedbank Robur Folksam LO Varlden Large/Megacap - $44M (S80M) -
American Funds New Economy Fund Large/Megacap New 1 $137M I 578M Swedbank Robur Kapitalinvest Large/Megacap . s48m ($64M) I
Artemis Global Income Fund Large-cap | 21 - $43M Vanguard Global Equity Fund Large/Megacap - $57M ($43M) -
Scottish Mortgage Investment Trust Plc Large/Megacap I $1,693M W $42m Impax Global Environmental Markets Fund Large-cap Close | SoM ($35M)
BNY Mellon Investment Fds. - Global Income Fund Large-cap | S71M - $39M Long Term Themes USD Large-cap _ $148M ($33M) -
T Rowe Price Global Stock Fund Large/Megacap 1 $168M W $37m Baillie Gifford Investment Funds ICVC - Positive Change Fund Large-cap I 5o1m ($32m) I
GAMAX Funds - Junior Large/Megacap | $81M . $35M Swedbank Robur Allemansfond Komplett Large/Megacap - S47M ($30M) -
Handelsbanken Global Tema Large/Megacap | $55M W 529M Baron Global Advantage Fund Large-cap I som ($27m) W
Fidelity Inv. Trust - Worldwide Fund Large/Megacap | $44M . S29M BlackRock Global Funds - Systematic Global Equity High Income Large/Megacap - $45M ($26M) -
Janus Henderson Global Research Fund Large/Megacap | $53Mm B $29M SEB Dynamisk Aktiefond Large/Megacap . s37m ($23m) W
Rolinco NV Large/Megacap | $34M i $16M Franklin Mutual Ser. Fds. - Quest Fund Large-cap Close ! SOM ($21M) -
Royal London Equity Funds ICVC - Global Equity Diversified Large/Megacap Nz I $14M Swisscanto (CH) IPF | - Equity Fund World Enhanced Large/Megacap - $41M ($17M) I
Ninety One Glb. Strat. Fd. - Global Equity Large/Megacap $49M I 514M Swedbank Robur Aktiefond Pension Large/Megacap I 551M ($15M) Il
Baillie Gifford UK & Bal. Fds. - Global Alpha Growth Large/Megacap $22M I 513M UBS (Lux) Equity SICAV - Global Income Sustainable (USD) Large-cap | $4M ($14M) l
KLP AksjeGlobal Flerfaktor Large-cap $25M I 513m PineBridge Global Funds - Global Focus Equity Fund Large/Megacap Close | som ($13m) Il
Janus Henderson Global Select Fund Large/Megacap $55M S12M Candriam Sustainable - Equity World Large/Megacap . $27M ($13M) |
PGIM Jennison Global Opportunities Fund Large/Megacap $306M ST1M Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Large/Megacap Close | Som ($12m) I
American Funds Global Insight Fund Large/Megacap $58M S10M SEB Global Aktiefond Large/Megacap | S6M ($11M) |
FTIF SICAV - Global Climate Change Fund Large-cap S26M S8M Baillie Gifford Investment Funds Il ICVC - Sustainable Growth Large-cap Close | Som ($10m) I
Foord SICAV - Global Equity Fund LU Large/Megacap New $4M S5M Fidelity Invt. Funds - Global Focus Fund Large/Megacap Close l SOM ($9M) |
Fonditalia - Equity Global High Dividend Large-cap $23M S5M Federated Hermes Invt. Funds - Global Equity ESG Fnd Large/Megacap Close | som ($8m) 11
Wellington Mgmt. Fds. (LU) - Global Research Equity Fund Large/Megacap $28M S4M M&G Investment Funds (1) OEIC - Global Themes Fund Large-cap _ N (S7M) |
Fidelity Series Intrinsic Opportunities Fund Blend $36M $4M CapitalatWork Foyer Umbrella - Contrarian Equities at Work Large/Megacap Close 1 SOM $7m) 1
Franklin Mutual Ser. Fds. - Beacon Fund Large-cap S76M $4M Russell Investment Co. - Global Equity Fund Large/Megacap - $36M (S6M) |
Delaware Ivy Global Growth Fund Large/Megacap $15M $4M AXA IM Equity Trust - Global Equity QI Large/Megacap I $25M (S6M) 1
BlackRock Advantage Global Fund, Inc. Large/Megacap S7TM $3M DWS Invest - CROCI Global Dividends Large-cap Close SOM ($5M) |
AB SICAV | - Low Volatility Equity Portfolio Large/Megacap $61M $3M SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund Large/Megacap $3M (54Mm) |
Artisan Global Value Fund Large-cap $24M S2M John Hancock Funds Il - Global Equity Fund Large-cap Close SOM ($3M) |
Victory Capital Growth Fund Large/Megacap $15M S2M Calamos Global Equity Fund Large/Megacap Close SOM ($3m) |
Janus Henderson Global Equity Fund Large/Megacap S17M S2M BNP Paribas Funds - Sustainable Global Low Vol Equity Large-cap B S12M ($3M) |
Pioneer Global Sustainable Equity Fund Large-cap S6M $2M T Rowe Price Global Growth Stock Fund Large/Megacap l $10M ($3M) |
Morgan Stanley Invt. Fds. - Global Endurance Fund Blend New $3M S2M Swiss Life Funds (CH) - Eq. Glb. Protect Enhanced (CHF Hedged) Large-cap $3M ($3M) \
BNY Mellon Global Equity Income Fund Large-cap $4M $2M Invesco Global Opportunities Fund Blend S29M ($3Mm) |
Schroder Invt. Fund Company - Global Recovery Fund Large-cap S17M S2M Merian Investment Funds Series Il - Merian Global Equity Fund ~ Large/Megacap S5M ($3M) \
Schroder QEP Global Core Fund Large/Megacap $32M $1M Schroder QEP Global Active Value Fund Large-cap S5M (52M) \
Lazard Investment Funds - Global Equity Income Fund Large/Megacap New SIM SIM Old Westbury Large Cap Strategies Fund Large/Megacap _ $143M (52M) \
Waverton Invt. Fds. Plc - Global Equity Fund Large-cap New $1M $1M LBPAM Actions Monde Large/Megacap W $23M (52m) |
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Industry Sentiment

Chart 1: Country Sentiment Grid
Momentum Measure Between 5/31/2024 - 11/30/2024
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Source: Factset, Copley Fund Research

Momentum Score
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Motor Vehicles: Active Fund Ownership Repart

Stock Level Ownership

1: Motor Vehicles - Aggregate Stock Ownership Data [ranked by most widely held companies] 2: Motor Vehicles. Top 10 Stock Weights, Percentage of Motor Vehicles Total, Cumulative Percentage Total.
As of 11/30/2024 As of 11/30/2024
Ticker Stock Name Funds Invested % Average Weight % Average Weight vs Bmark Fund AUM $ Ticker Stock Name Average Weight, % % of Total Cumulative Total, %
TSLA-US Tesla Inc I 0.25% | 26.55% | 26.55%
TSLA-US Tesla Inc 16.07% 0.25% $6,830M RACE-IT Ferrari NV [ 0.08% [ 7.95% I 34.50%
STLAM-IT NEELRAS 11.31% 0.05% 0.01% $709M GM-US General Motors Company 0.06% 5.87% [ 40.37%
RACE-IT Ferrari NV 10.12% 0.08% 0.01% $1,247M 7203-JP Toyota Motor Corp. I 0.05% I 5.26% [— 45.63%
STLAM-IT Stellantis N.V. 0.05% 5.10% I 50.73%

7267-JP Honda Motor Co., Ltd. 10.12% 0.04% 349M : : :

onca otor &0 ’ X 1211-HK BYD Company Limited Class H |1 0.05% o 4.97% I— 55.70%
7203-Jp Toyota Motor Corp. 10.12% 0.05% S455M DTG-DE Daimler Truck Holding AG 177 0.04% [ 4.47% I 60.18%
GM-US General Motors Company 8.93% 0.06% S417M 7267-JP Honda Motor Co., Ltd. 0 0.04% [0 4.06% I 64.23%
MBG-DE Mercedes-Benz Group AG 8.63% 0.04% $257M MBG-DE Mercedes-Benz Group AG | 0.04% [ 4.04% | 68.27%
BMW-DE Bayerische Motoren Werke AG 8.04% 0.03% 0.00% $380M BMW-DE Bayerische Motoren Werke AG [ 0.03% M 3.34% I— 71.61%
7270-JP SUBARU CORP 6.55% 0.03% 0.01% $63M
DTG-DE Daimler Truck Holding AG 6.25% 0.04% 0.02% $742M 3: Motor Vehicl A te Stock O hip Data. Top O iaht

: Motor Vehicles - Aggregate Stock Ownership Data, Top Overweights
7261-0p Mazda Motor Corp. 5.36% 0.01% 0.01% UM oot eeree P P ¢
7309-JP Shimano Inc. 5.06% 0.03% 0.02% $708M
1211-HK BYD Company Limited Class H 4.46% 0.05% 0.01% $290M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
RNO-FR Renault SA 4.17% 0.02% 0.01% $413M DTG-DE Daimler Truck Holding AG 0.02% 6.25% 0.04% $742M
7202-JP Isuzu Motors Limited 3.87% 0.01% $13M 7309-JP Shimano Inc 0.02% 5.06% 0.03% $708M
7272-JP Yamaha Motor Co., Ltd. 3.57% 0.00% $13M RNO-FR Renault SA 0.01% 4.17% 0.02% $413M
- . 7% .

005380-KR Hyundai Motor Company 3.57% 0.02% $442M 7270-0P SUBARU CORP 0.01% 6.55% 0.03% $63M
000270-KR  Kia Corp. z ';;;{’ g'g:): zggx RACE-IT Ferrari NV 0.01% 10.12% 0.08% $1,247M
F-US Ford Motor C: 27% B

ord Motor Lompany 1211-HK BYD Company Limited Class H 0.01% 4.46% 0.05% $290M
7269-JP Suzuki Motor Corp. 3.27% 0.01% NEZ STLAMAT stell NV 0.01% 1.31% 0.05% $709M

- tellantis N.V. . . .

RIVN-US Rivian Automotive, Inc. Class A 2.98% 0.01% 0.00% $104Mm s T o0 o oo -
VOW3-DE  Volkswagen AG Pref 2.68% 0.01% $40M HoG-US Harley-Davidson, Inc. : 1.49% o >
P911-DE Porsche AG 2.68% 0.01% 0.00% S113M TRI-FR Trigano SA 0.01% 0.60% 0.01% S8M
OSK-US Oshkosh Corp 2.08% 0.01% 0.01% o 7261-JP Mazda Motor Corp. 0.01% 5.36% 0.01% $24M
BMW3-DE Bayerische Motoren Werke A.. 1.79% 0.00% $3M
7201-JP Ni Motor Co., Ltd. 1.79% 0.00% 11M . . :

ssan Mo ?r © s 4: Motor Vehicles - Aggregate Stock Ownership Data, Top Underweights
HOG-US Harley-Davidson, Inc. 1.49% 0.01% 0.01% S23M As of 11/30/2024
7205-JP Hino Motors,Ltd. 1.19% 0.00% 0.00% $4M .
500520-IN Mahindra & Mahindra Ltd. 1.19% 0.03% E Ticker Stock Name Average We]érr:‘:‘r'i Funds Invested % Average Weight % Fund AUM $
2015-HK Li Auto, Inc. Class A 1.19% 0.01% $36M TSLA-US Tesla Inc 16.07% 0.25% $6,830M
1585-HK Yadea Group Holdings Ltd. 1.19% 0.01% 0.01% $13M 7203-JP Toyota Motor Corp. 10.12% 0.05% $455M
VOLCAR.B-SE  Volvo Car AB Class B 0.89% 0.00% 0.00% S1M F-US Ford Motor Company 3.27% 0.00% $29M
600066-CN  Yutong Bus Co., Ltd. Class A 0.89% 0.00% 0.00% ST™ 532500-IN  Maruti Suzuki India Limited 0.60% 0.00% STM
425-HK Minth Group ""T“ted e 0.89% 0.00% 0.00% M 175-HK Geely Automobile Holdings Li.. 0.89% 0.00% $7M
175-HK Geely Automobile Holdings Li.. 0.89% 0.00% S7TM 005380-KR Hyundai Motor Company 3.57% 0.02% $442M
VOW-DE Volkswagen AG 0.60% 0.00% 0.00% S1M
TRIFR . A 0.60% 0.01% 0.01% o GM-US General Motors Company 8.93% 0.06% S417M

| rigano N . .
s § 002594-CN BYD Company Limited Class A 0.60% 0.00% $37M

PAH3-DE Porsche Automobil Holding SE.. 0.60% 0.00% SIM 000270-KR Kia C 3.57% 0.01% S0
VG-I Iveco Group NV 0.60% 0.00% 0.00% M atore o : e
C07-5G Jardine Cycle & Carriage Limi.. 0.60% 0.00% 0.00% $3M 222232:5 'TAa:"":rf & AIAf‘hT'f‘d;a Ltd. 19% 0.03% 3 36
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Motor Vehicles: Active Fund Ownership Repart

Fund Level Stock Level Ownership

2: Motor Vehicles - Largest Individual Fund Level Stock Holdings (USD)

1: Motor Vehicles - Largest Individual Fund Level Stock Holdings (%)
As of 11/30/2024

As of 11/30/2024

Fund Name Ticker Stock Name

Morgan Stanley Invt. Fds. - Global Endurance Fund TSLA-US Tesla Inc _ 8.43% Fund Name Ticker Stock Name )
First Sentier Investors ICVC - Stewart Inv. Ww. Le.. 500520-IN Mahindra & Mahindra Ltd. _ 8.23% American Funds New Perspective Fund TSLA-US Tesla Inc ! $3,933M
Loomis Sayles Global Growth Fund TSLA-US Tesla Inc _ 5.99% Scottish Mortgage Investment Trust Plc TSLA-US Tesla Inc | $1,003M
Liontrust Investment Funds | - Global Innovation F.. TSLA-US Tesla Inc _ 5.60% Scottish Mortgage Investment Trust Plc RACE-IT Ferrari NV $590M
Scottish Mortgage Investment Trust Plc TSLA-US Tesla Inc _ 5.33% St. James's Place Unit Trust - Global Value DTG-DE Daimler Truck Holding AG | $483M
MainFirst SICAV - Global Equities Fund TSLA-US Tesla Inc _ 4.47% American Funds New Perspective Fund RNO-FR Renault SA | $365M
PGIM Jennison Global Opportunities Fund RACE-IT Ferrari NV e 435 First Eagle Global Fund 7309-JP shimano Inc. I 3345M
GAMAX Funds - Junior TSLA-US Tesla Inc _ 3.62% PGIM Jennison Global Opportunities Fund RACE-IT Ferrari NV ! $306M
Baillie Gifford Investment Funds ICVC - Positive C.. TSLA-US Tesla Inc _ 3.30% American Funds Capital World Growth & Income F.. TSLA-US Tesla Inc ! $276M
Redwheel Funds SICAV - Global Intrinsic Value Fund STLAM-IT Stellantis N.V. _ 3.16% American Funds Capital World Growth & Income F.. 005380-KR Hyundai Motor Company ! $242M
Scottish Mortgage Investment Trust Plc RACE-IT Ferrari NV _ 3.14% DWS Top Dividende STLAM-IT Stellantis N.V. h $234M
M&G Investment Funds (1) OEIC - Global Themes .. 1211-HK BYD Company Limited Class H I 3.10% Deka - GlobalChampions TsLa-Us Tesla Inc [15173M
Baillie Gifford Investment Funds ICVC - Long Ter..  TSLA-US Tesla Inc _ 3.05% ) Rovt/e Price Global'Stock Fund TSLAUS Te.sla fnc ; S168M4
AZ Fund 1 - Equity - Global Growth TSLA-US Tesla Inc _ 3.02% American Funds Capital Wlorld Grov?/th & Pncome F.. 7309-JP Shimano Inc. : NEE
Ninety One Glb. Strat. Fd. - Global Strategic Equi.. TSLA-US Tesla Inc _ 2.84% N Jémes's Place Internahonal‘ Equity Unit Trust 7203-JP Toyoté Motor Corp. ! $152M
American Funds New Perspective Fund TSLA-US Tesla Inc H 2.70% American Funds New Perspective Fund 7269-JP Suzuki Motor Corp. | SE
5 i JPMorgan Investment Funds - Global Select Equity.. TSLA-US Tesla Inc $149M
Ranmore Global Equity Fund Plc RNO-FR Renault SA [ 2.65% ) :
Virtus NFJ Global Sustainability Fund 1211-HK BYD Company Limited Class H _ 2.56% Amen}can Funds New Economy‘ Fund TSLAUS Tesla I.nc H S137M
SVS Aubrey Capital Mgmt. Invt. Funds - Global Co.. RACE-IT Ferrari NV :_ 2.36% American Funds New Perspective Fund RACE-IT Ferrari NV t S120M
I JPMorgan Funds - Global Focus Fund TSLA-US Tesla Inc $114M
T Rowe Price Global Stock Fund TSLA-US Tesla Inc _ 2.36% UniFavorit: Aktien BMW-DE Bayerische Motoren Werke AG i $113M
Franklin Mutual Ser. Fds. - Beacon Fund GM-US General Motors Company _ 2.35% American Funds Capital World Growth & Income F.. GM-US General Motors Company : $112M
abrdn OEIC Il - Global Focused Equity Fund MBG-DE Mercedes-Benz Group AG I 2.31% American Funds Capital World Growth & Income F.. STLAM-IT Stellantis N.V. 1 s108m
Nuveen Global Equity Income Fund GM-US General Motors Company _ 2.25% Scottish Mortgage Investment Trust Plc 1211-HK BYD Company Limited Class H $100M
Ninety One Glb. Strat. Fd. - Global Equity TSLA-US Testa Inc _ 217% M&G Investment Funds (1) OEIC - Global Themes .. 1211-HK BYD Company Limited Class H $94M
Seligson & Co. Global Top 25 Brands Fund BMW-DE Bayerische Motoren Werke AG _ 2.13% American Funds New Perspective Fund 005380-KR Hyundai Motor Company i $92M
::""“”e Global Equity Fund Plc (7327;:2 ZUB:RU C?R"ld :'gj: Deka-DividendenStrategie STLAM-T  Stellantis N.V. | seom
agen Focus TCAP-PH T Capital Holdings, Inc. I 2. UniFavorit: Aktien TSLA-US Tesla Inc | $89M
Chautauqua Global Growth Fund 7269-JP Suzuki Motor Corp. - 2.02% Long Term Themes USD 500520-IN Mahindra & Mahindra Ltd. i $88M
Value Square Fund - Equity Selection BMW-DE Bayerische Motoren Werke AG _ 1.99% Templeton Growth Fund, Inc. 7267-JP Honda Motor Co., Ltd. $83M
Ninety One Glb. Strat. Fd. - Global Equity RACE-IT Ferrari NV _ 1.96% Baillie Gifford Investment Funds ICVC - Long Ter..  TSLA-US Tesla Inc $82M
CT Specialist Invt. UK Fds ICVC. - Global Equity In.. GM-US General Motors Company - 1.94% Swedbank Robur Globalfond DTG-DE Daimler Truck Holding AG $81M
DWS SDG Global Equities 1211-HK BYD Company Limited Class H JI 1.94% Baillie Gifford Investment Funds ICVC - Positive C.. TSLA-US Tesla Inc ] s80M
FTIF SICAV - Global Climate Change Fund 7267-JP Honda Motor Co., Ltd. _ 1.93% St. James's Place International Equity Unit Trust ~ MBG-DE Mercedes-Benz Group AG $80M
St. James's Place Unit Trust - Global Value DTG-DE Daimler Truck Holding AG - 1.90% Franklin Mutual Ser. Fds. - Beacon Fund GM-US General Motors Company 1 $76M
Ariel Global Fund DTG-DE Daimler Truck Holding AG [ 1.88% FTIF SICAV - Growth (Euro) Fund 7267-JP Honda Motor Co., Ltd. [ $76M
Thornburg Global Opportunities Fund MBG-DE Mercedes-Benz Group AG - 1.87% St. James's Place International Equity Unit Trust ~ TSLA-US Tesla Inc : S76M
Artemis SmartGARP Global Equity Fund GM-US General Motors Company - 1.84% Deka - GlobalChampions 7203-JP Toyota Motor Corp. S$73M
Deka - GlobalChampions TSLA-US Tesla Inc _ 1.81% BNY Mellon Investment Fds. - Global Income Fund ~ STLAM-IT Stellantis N.V. i S$71M
Artemis Global Income Fund DTG-DE Daimler Truck Holding AG - 1.78% St. James's Place Unit Trust - Global Value BMW-DE Bayerische Motoren Werke AG : S68M
KBC Institutional Fund - World Equity Responsible.. TSLA-US Tesla Inc - 1.72% AB SICAV | - Low Volatility Equity Portfolio 7267-JP Honda Motor Co., Ltd. $61M

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
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Copley Fund Research
December 18, 2024

Motor Vehicles: Active Fund Ownership Repart

Stock Level Ownership Changes

1: Motor Vehicles - Aggregate Stock Ownership Change Data [largest increases in funds invested %] 2: Motor Vehicles - Aggregate Stock Ownership Change Data [largest decreases in funds invested %]

Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024

Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $ Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $

TSLA-US Tesla Inc 1.19% 0.12% $493M STLAM-IT NEERA'A

PAH3-DE Porsche Automobil Holding SE.. 0.60% 0.00% 0.01% S1M DTG-DE Daimler Truck Holding AG

005380-KR Hyundai Motor Company 0.60% 0.01% $462M GM-US General Motors Company

RACE-IT Ferrari NV 0.30% S$5M BMW-DE Bayerische Motoren Werke AG

7269-JP Suzuki Motor Corp. 0.30% 0.01% C07-SG Jardine Cycle & Carriage Limi..

VOW-DE Volkswagen AG 0.30% 0.00% S1M 2015-HK Li Auto, Inc. Class A 0.00% 0.00% SOM

RIVN-US Rivian Automotive, Inc. Class A 0.30% $23M 7267-JP Honda Motor Co., Ltd. 0.01%

0SK-US Oshkosh Corp 0.30% MBG-DE Mercedes-Benz Group AG

600066-CN Yutong Bus Co., Ltd. Class A 0.30% VOW3-DE Volkswagen AG Pref 0.00%

500520-IN Mahindra & Mahindra Ltd. 0.30% 7201-JP Nissan Motor Co., Ltd. 0.00%

175-HK Geely Automobile Holdings Li.. 0.30% 0.00% $3M 1585-HK Yadea Group Holdings Ltd.

RNO-FR Renault SA 0.30% S3M 489-HK Dongfeng Motor Group Co., L.. 0.00%

7261-JP Mazda Motor Corp. 0.30% 0.00% SOM 500182-IN Hero Motocorp Limited 0.00% 0.00% $28M

XPEV-US XPeng, Inc. ADR Sponsored Cl.. 0.00% 0.00% 0.00% SOM 601633-CN Great Wall Motor Co., Ltd. Cl.. 0.00%

WKHS-US Workhorse Group Inc. 0.00% 0.00% 0.00% SOM 8TRA-DE TRATON SE

VOLCAR.B-SE  Volvo Car AB Class B 0.00% 0.00% 0.00% $2M FROTO.E-TR  Ford Otomotiv Sanayi A.S. 0.00%

UGBS-FR Peugeot SA Bon de Souscripti.. 0.00% 0.00% 0.00% SOM IVG-IT Iveco Group NV

UG-FR Peugeot SA 0.00% 0.00% 0.00% SOM P911-DE Porsche AG 0.00% S5M

TSPH-US TuSimple Holdings, Inc. Class A 0.00% 0.00% 0.00% SOM REVG-US REV Group, Inc. 0.00% 0.00% SOM

3: Motor Vehicles - Aggregate Stock Level Estimated Net Fund Inflows, $ 4: Motor Vehicles - Aggregate Stock Level Estimated Gross Fund Flows, $ 5: Motor Vehicles - Aggregate Stock Level Estimated Net Fund Outflows, $

Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024

Ticker Stock Name Ticker Stock Name Ticker Stock Name

TSLA-US Tesla Inc $493M TSLA-US Tesla Inc I $831M GM-US General Motors Company ($390M) I
005380-KR Hyundai Motor Company $462M GM-US General Motors Company _ $484M DTG-DE Daimler Truck Holding AG ($153M) -
1211-HK BYD Company Limited Class H i $83M 005380-KR Hyundai Motor Company _ $462M MBG-DE Mercedes-Benz Group AG ($129M) -
7203-JP Toyota Motor Corp. ] $49M STLAM-IT Stellantis N.V. - $245M 500520-IN Mahindra & Mahindra Ltd. (554M) .
500182-IN Hero Motocorp Limited $28M DTG-DE Daimler Truck Holding AG - $177M 7309-JP Shimano Inc. ($36M) l
RIVN-US Rivian Automotive, Inc. Class A 1523M MBG-DE Mercedes-Benz Group AG - $145M 7267-JP Honda Motor Co., Ltd. ($32M) l
7261-JP Mazda Motor Corp. ] SOM 1211-HK BYD Company Limited Class H . $113M STLAM-IT NEER YA ($26M) l
2015-HK Li Auto, Inc. Class A i SOM 7267-JP Honda Motor Co., Ltd. . $85M VOW3-DE Volkswagen AG Pref (518M) I
P911-DE Porsche AG S5M 7203-JP Toyota Motor Corp. . S76M BMW-DE Bayerische Motoren Werke AG ($18M) |
AML-GB Aston Martin Lagonda Global Holdings plc S5M RACE-IT Ferrari NV I S66M 7270-JP SUBARU CORP ($17M) |
RACE-IT Ferrari NV $5M 7309-JP Shimano Inc. I $60M 8TRA-DE TRATON SE ($15M) |
175-HK Geely Automobile Holdings Limited $3M 500520-IN Mahindra & Mahindra Ltd. I $54M 9921-TW Giant Manufacturing Co., Ltd. (58M) |
MLR-US Miller Industries, Inc. S$3M RIVN-US Rivian Automotive, Inc. Class A | $50M 7201-JP Nissan Motor Co., Ltd. (S7TM) \
DOM-SE Dometic Group AB $3M 7270-JP SUBARU CORP I $49M 7272-JP ‘Yamaha Motor Co., Ltd. (S6M) \
532500-IN Maruti Suzuki India Limited S$3M P911-DE Porsche AG I $S31M IVG-IT Iveco Group NV (S5M) \
RNO-FR Renault SA S$3M 500182-IN Hero Motocorp Limited | S30M 7269-JP Suzuki Motor Corp. (S4M) \
F-US Ford Motor Company S2M BMW-DE Bayerische Motoren Werke AG | $24M C07-SG Jardine Cycle & Carriage Limited (S4M) ‘
VOLCAR.B-SE  Volvo Car AB Class B S2M VOW3-DE Volkswagen AG Pref | $23M 002594-CN BYD Company Limited Class A ($3M) \
BLBD-US Blue Bird Corporation SIM 2015-HK Li Auto, Inc. Class A | S16M 600066-CN Yutong Bus Co., Ltd. Class A ($3M) \
425-HK Minth Group Limited SIM 7261-JP Mazda Motor Corp. | NI 000270-KR Kia Corp. (52M) \

FUND RESEARCH
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Fund Level Stock Level Ownership Activity

Motor Vehicles: Active Fund Ownership Repart

Copley Fund Research
December 18, 2024

1: Motor Vehicles - Largest Individual Fund Level Stock Weight Changes (%)

Between 5/31/2024 and 11/30/2024

Fund Name
Morgan Stanley Invt. Fds. - Global Endurance Fund

GAMAX Funds - Junior

Ninety One Glb. Strat. Fd. - Global Strategic Equi..
Loomis Sayles Global Growth Fund

Ninety One Glb. Strat. Fd. - Global Equity
Liontrust Investment Funds | - Global Innovation F..
Scottish Mortgage Investment Trust Plc

T Rowe Price Global Stock Fund

MainFirst SICAV - Global Equities Fund

BNY Mellon Investment Fds. - Global Income Fund
BNY Mellon Global Equity Income Fund

Wellington Mgmt. Fds. (LU) - Global Research Equ..
JPMorgan Investment Funds - Global Select Equity..
JPMorgan Funds - Global Focus Fund

Artemis Global Income Fund

American Funds New Perspective Fund

AZ Fund 1 - Equity - Global Growth

Fidelity Inv. Trust - Worldwide Fund

Waverton Invt. Fds. Plc - Global Equity Fund
Skagen Focus

BNY Mellon Investment Fds. - Global Income Fund
Calamos Global Equity Fund

BNY Mellon Global Equity Income Fund

UBS (Lux) Equity SICAV - Global Income Sustainab..
Impax Global Environmental Markets Fund

Baron Global Advantage Fund

Baillie Gifford Investment Funds Il ICVC - Sustaina..
UBS (Lux) Equity SICAV - Global Income Sustainab..
SEB Dynamisk Aktiefond

Calamos Global Equity Fund

Skagen Focus

Franklin Mutual Ser. Fds. - Global Discovery Fund
Alger Global Focus Fund

SEB Global Aktiefond

PineBridge Global Funds - Global Focus Equity Fund
DWS Invest - CROCI Global Dividends

Ariel Global Fund

DWS Invest - CROCI Global Dividends

Baron Global Advantage Fund

Ninety One Glb. Strat. Fd. - Global Strategic Equi..

Ticker
TSLA-US

TSLA-US
TSLA-US
TSLA-US
TSLA-US
TSLA-US
TSLA-US
TSLA-US
TSLA-US
STLAM-IT
STLAM-IT
TSLA-US
TSLA-US
TSLA-US
GM-US
TSLA-US
TSLA-US
TSLA-US
7203-JP
7261-JP
MBG-DE
7203-JP
MBG-DE
STLAM-IT
7309-JP
RIVN-US
TSLA-US
7267-JP
STLAM-IT
RACE-IT
IVG-IT
GM-US
RACE-IT
STLAM-IT
GM-US
STLAM-IT
7270-JP
7270-JP
TSLA-US
GM-US

Stock Name
Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Stellantis N.V.

NEELI A

Tesla Inc

Tesla Inc

Tesla Inc

General Motors Company
Tesla Inc

Tesla Inc

Tesla Inc

Toyota Motor Corp.
Mazda Motor Corp.
Mercedes-Benz Group AG
Toyota Motor Corp.
Mercedes-Benz Group AG
Stellantis N.V.

Shimano Inc.

Rivian Automotive, Inc. Class A
Tesla Inc

Honda Motor Co., Ltd.
NEELI A

Ferrari NV

Iveco Group NV

General Motors Company
Ferrari NV

Stellantis N.V.

General Motors Company
Stellantis N.V.

SUBARU CORP

SUBARU CORP

Tesla Inc

General Motors Company

New or Closed
New

New

New

New

New
New

Close

Close

Close

Close

Close

i 8.43%
sy
W 2.54%
W23
W217%
W2i0%
| 1.99%
1.7
B 1.64%
W1.60%
= 1.57%
B1.43%
B1.42%
B141%
11.32%
11.22%
11.17%
11.13%
11.05%
Jo.9%

1.21% i

-1.22% I

1.23% i

26% lf

-1.26%

1.34% |l

-1.38% |

-1.50% i

-1.56% Il

157% i

-1.69% il

1.70% Il

-1.70% |l

177% W

-1.78% I}

-1.97% Il

-1.99% [l

2.07% W

-2.09% [l

W27

2: Motor Vehicles - Largest Individual Fund Level Stock Flows (USD)

Between 5/31/2024 and 11/30/2024

Fund Name
American Funds Capital World Growth & Income F..

American Funds New Perspective Fund

American Funds New Perspective Fund

JPMorgan Investment Funds - Global Select Equity..
Scottish Mortgage Investment Trust Plc

BNY Mellon Investment Fds. - Global Income Fund
JPMorgan Funds - Global Focus Fund

American Funds New Economy Fund

T Rowe Price Global Stock Fund

American Funds Capital World Growth & Income F..
Ninety One Glb. Strat. Fd. - Global Strategic Equi..
Handelsbanken Global Tema

Janus Henderson Global Research Fund

Fidelity Inv. Trust - Worldwide Fund

GAMAX Funds - Junior

Artemis Global Income Fund

Long Term Themes USD

American Funds Capital World Growth & Income F..
Ninety One Glb. Strat. Fd. - Global Equity

Artemis Global Income Fund

BlackRock Global Funds - Systematic Global Equit..
Franklin Mutual Ser. Fds. - Quest Fund

T Rowe Price Global Stock Fund

Robeco Capital Gr. Fds. - BP Global Premium Equi..
Robeco Capital Gr. Fds. - BP Global Premium Equi..
Vanguard Global Equity Fund

SEB Dynamisk Aktiefond

Robeco Capital Gr. Fds. - BP Global Premium Equi..
Baillie Gifford Investment Funds ICVC - Positive C..
Impax Global Environmental Markets Fund

Robeco Capital Gr. Fds. - BP Global Premium Equi..
Ninety One Glb. Strat. Fd. - Global Strategic Equi..
Scottish Mortgage Investment Trust Plc

BNY Mellon Investment Fds. - Global Income Fund
Long Term Themes USD

Swedbank Robur Kapitalinvest

Swedbank Robur Folksam LO Varlden

American Funds Capital World Growth & Income F..
Swedbank Robur Globalfond

Franklin Mutual Ser. Fds. - Global Discovery Fund

Ticker
005380-KR

TSLA-US
005380-KR
TSLA-US
1211-HK
STLAM-IT
TSLA-US
TSLA-US
TSLA-US
TSLA-US
TSLA-US
500182-IN
7203-JP
TSLA-US
TSLA-US
GM-US
RIVN-US
P911-DE
TSLA-US
005380-KR
VOW3-DE
GM-US
RACE-IT
DTG-DE
7270-JP
TSLA-US
STLAM-IT
STLAM-IT
TSLA-US
7309-JP
7267-JP
GM-US
TSLA-US
MBG-DE
500520-IN
MBG-DE
GM-US
GM-US
DTG-DE
GM-US

Stock Name

Hyundai Motor Company
Tesla Inc

Hyundai Motor Company
Tesla Inc

BYD Company Limited Class H
Stellantis N.V.

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Tesla Inc

Hero Motocorp Limited
Toyota Motor Corp.

Tesla Inc

Tesla Inc

General Motors Company
Rivian Automotive, Inc. Class A
Porsche AG

Tesla Inc

Hyundai Motor Company
Volkswagen AG Pref
General Motors Company
Ferrari NV

Daimler Truck Holding AG
SUBARU CORP

Tesla Inc

Stellantis N.V.

Stellantis N.V.

Tesla Inc

Shimano Inc.

Honda Motor Co., Ltd.
General Motors Company
Tesla Inc

Mercedes-Benz Group AG
Mahindra & Mahindra Ltd.
Mercedes-Benz Group AG
General Motors Company
General Motors Company
Daimler Truck Holding AG

General Motors Company

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn

New or Closed

New {$332M
I 5157m
New i s112m
New . $107M
New W $91M
New . S90M
New 2 581M
New = s7em
1 s60m
2 557M
New § $31M
$29M
New $29M
$28M
$23M
New $21M
$18M
S17M
New S16M
S16M
Close ($19M)
Close (521M)
Close (522M)
Close (523M)
Close (524M)
Close (526M)
Close ($27M)
Close ($30M)
($30M)
Close ($35M) |
Close (539Mm) |
Close (543M) B
(549M)
Close (s50M) N
($51M) B
Close ($67M) .
(s80M) I
($107M)
($112M)
Close ($161M)
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Motor Vehicles: Active Fund Ownership Repart

Copley Fund Research
December 18, 2024

Stock Sentiment Grid

1: Motor Vehicles - Stock Level Sentiment Grid H]gh POSItlomng
Momentum Measure Between 5/31/2024 and 11/30/2024

100.00% -

90.00% -
Ferrari NV
80.00% -
BYD Company Limited Class H
70.00%- .
Tesla Inc

60.00%—
g °
o H
‘E Stellantis N.V.

- m‘ m +

:Ev 50.00% _Neg&t skl Daimler Truck Holding AG
8

40.00% - Mercedes-Benz Group AG

) [ ) ° e Mazda Motor Corp.
Average Weight General Motors Company L] )
e 0.00% SUBARU CORP
30.00%- ® o0.05% .
. 0.10% Isuzu Motors Limited
@ o
20.00%- . 0.20% @ Renault SA
’ [ LRE o o
: P @ Kia Corp. . Hyundai Motor Company
Bayerische Motoren Werke AG Shimano Inc. Suzuki Motor Corp.
10.00% -
Nissan Motor Co., Ltd. .Toyota Motor Corp.
spi s : Harley-Davidson, Inc. Porsche Automobil Holding SE Pref
Low Positioning Ford Motor Company = ° ¢
0.00%- 5 .
Negative Momentum Volkswage.n AG Pref Daihatsu Motor Co., Ltd.
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
-10.00% -5.00% 0.00% 5.00% 10.00% 15.00% 20.00% 25.00% 30.00% 35.00% 40.00% 45.00% 50.00% 55.00% 60.00% 65.00% 70.00% 75.00% 80.00% 85.00% 90.00% 95.00% 100.00%

Source: Factset, Copley Fund Research

Momentum Score
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Copley Fund Research
December 18, 2024

Motor Vehicles: Active Fund Ownership Repart

Stock Sentiment Detail

1: High Positioning Negative Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

4: Negative Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

Funds Funds Inv % vs

Stock Name Position Score Invested % Max
NEELI A 54.26% 11.31% 4.5%
Daimler Truck Holding AG 50.96% 6.25% 2.7%

7: Low Positioning Negative Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

Source: Factset, Copley Fund Research

Momentum
Score

8.80%
12.54%

Funds
Invested % A

-4.17%
-2.68%

2: High Positioning
Momentum Measure Between 5/31/2024 and 11/30/2024

5: Mid Positioning & Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

Stock Name Po?ct;?g Investhzd?Z Fundisl r;;\laf
Ferrari NV 84.91% 10.12% 0.6%
Honda Motor Co., Ltd. 36.48% 10.12% 3.0%
General Motors Company 37.85% 8.93% 4.3%
Mercedes-Benz Group AG 37.69% 8.63% 5.9%
Bayerische Motoren Werke AG 16.40% 8.04% 8.6%
SUBARU CORP 35.72% 6.55% 6.2%
Mazda Motor Corp. 38.21% 5.36% 2.7%
Shimano Inc. 16.26% 5.06% 4.3%
BYD Company Limited Class H 79.93% 4.46% 1.5%
Renault SA 22.09% 4.17% 6.8%
Isuzu Motors Limited 20 RNY 2 R7Y% 10%

8: Low Positioning
Momentum Measure Between 5/31/2024 and 11/30/2024

Stock Name PO;]S)?Z InvesFttelgdi Fund\s/sI r;xaf
Toyota Motor Corp. 5.51% 10.1% 19.2%
Volkswagen AG Pref 0.00% 2.7% 13.4%
Nissan Motor Co., Ltd. 6.67% 1.8% 12.7%
Tata Motors Limited 4.82% 0.6% 6.5%
Harley-Davidson, Inc. 3.54% 1.5% 6.3%
Volkswagen AG 4.85% 0.6% 6.1%
Porsche Automobil Holding SE.. 5.27% 0.6% 5.5%
Ford Motor Company 2.50% 3.3% 5.3%
Jardine Cycle & Carriage Limi.. 4.82% 0.6% 5.0%

Momentum Funds
Score Invested % A
40.20% 0.30%
34.86% -0.89%
26.48% -1.49%
32.35% -0.89%
21.69% -1.49%
42.51% 0.00%
44.64% 0.30%
37.37% 0.00%
60.84% 0.00%
41.97% 0.30%
44 17% n nn%
Momentum Funds
Score Invested % A
42.98% 0.00%
39.04% -0.60%
36.14% -0.60%
49.80% 0.00%
47.10% 0.00%
52.13% 0.30%
64.24% 0.60%
43.69% -0.30%
33.12% -1.19%

3: High Positioning Positive Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

6: Positive Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

Momentum
Score

85.01%

Funds Invested ~ Funds Inv % vs
% Max

16.1% 6.8%

Stock Name Position Score

Tesla Inc 69.55%

9: Low Positioning Positive Momentum
Momentum Measure Between 5/31/2024 and 11/30/2024

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn

Funds Invested
% A

1.19%
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Fund Ownership Profile: Tesla

Funds Invested %

16.1%

Average Weight %

0.25%

1. Histogram of Fund Weights
As of 11/30/2024

2. Ave Wgt by Style 3.

1.5-2% .

2-2.5% l

2.5-3% .

-
32
in
I
-

0-0‘5%
1-1 .5%

0.5-1%

Aggressive Gro.. 0.19%

GARP _ 0.48%  GARP
Growth - 0.41%  Growth
Value I 0.03% Value
Yield I 0.03% Yield

Funds Invested A

1.19%

10. Largest Fund Weights

Fund Name

Morgan Stanley Invt. Fds.
Loomis Sayles Global Growth Fund
Liontrust Investment Funds |
Scottish Mortgage Investment Trust Plc
MainFirst SICAV - Global Equities Fund
GAMAX Funds - Junior

Baillie Gifford Investment Funds ICVC - Positi.
Baillie Gifford Investment Funds ICVC - Long

AZ Fund 1 - Equity - Global Growth
Ninety One Glb. Strat. Fd.
American Funds New Perspective Fund

T Rowe Price Global Stock Fund

Ninety One Glb. Strat. Fd. - Global Equity
Deka - GlobalChampions

KBC Institutional Fund - World Equity Respon.

Redwheel Clean Economy Fund

Wellington Mgmt. Fds. (LU) - Global Researc..
JPMorgan Investment Funds - Global Select E..

Global Focus Fund
Baron Global Advantage Fund

JPMorgan Funds -

Source: Factset, Copley Fund Research

Aggressive Gro.. |

- Global Endurance.

- Global Innovat...

- Global Strategic .

nc
Fund AUM, $

$6,830M

5-5.5% I
5.5-6% |

8-8.5% ]

Funds Invested by Style

EA?]
2.3
—2s.6%

Jl3.6%

Bs

Average Weight A

0.12%

| 8.43%

I 5.99%
5.60%
I 5.33%
— 447%
. 3.62%

I 3.30%

3.05%
‘ 3.02%
I 2.84%
- 2.70%
2.36%
B 2.17%
I 1.81%

. 1.72%

I 1.59%
W 1.43%
142

1.41%
I 1.40%

Motor Vehicles:

4. Average Fund Weight

0.30%
0.20%

0.10%

0.00%

7. Average Weight vs ACWI

0.00% === ot g’
-0.50%

-1.00%

# New Positions

8

11. Largest Changes in Fund Weight
Between 5/31/2024 and 11/30/2024

Fund Name New or Cl..
Morgan Stanley Invt. Fds. - Global En.. New
GAMAX Funds - Junior

Ninety One Glb. Strat. Fd. - Global S.. New
Loomis Sayles Global Growth Fund

Ninety One Glb. Strat. Fd. - Global E.. New
Liontrust Investment Funds | - Global..
Scottish Mortgage Investment Trust ..

T Rowe Price Global Stock Fund

MainFirst SICAV - Global Equities Fund
Wellington Mgmt. Fds. (LU) - Global .. New
Artisan Global Opportunities Fund

Alger Global Focus Fund

AB Sustainable Global Thematic Fund

Nordea Invest Engros Internationale ..
Allianz Global Investors Fund - Best S..
Vanguard Global Equity Fund Close
BlackRock Strategic Fds. - Systemati.. Close
Fidelity Invt. Funds - Global Focus F.. Close
Baillie Gifford Investment Funds Il IC.. Close

Baron Global Advantage Fund

-0.06%
-0.26%
-0.29%
-0.30%

Active Fund Ownership Report

0.25%

# Closed Positions

| 8.43%
_ 3.25%
W 2.84%
i 231%
PRY]
C2.10%
o
1T
o 1.64%
1.43%
0.00%
0.00%
0.00%

E-1.19%
-1.38%

B-2.09%

5. Funds Invested %

20%
16.07%
10%
0%
SCEEITEEEEEESTEEETS805094d34983
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2382588322383 253885883822383288¢85
8. Funds Overweight %
10%
7.44%
5%
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3EP5 S SCEYECE3E005 505 DES55258S
5 S5 5 S5 5
2338588823832 8L°883228323885

# Funds Buying

29

12. Largest Fund AUM, $

Fund Name .
American Funds New Perspective Fund I $3,933M
Scottish Mortgage Investment Trust Plc - $1,003M

American Funds Capital World Growth & Inco‘.ll $276M

Deka - GlobalChampions I $173M

T Rowe Price Global Stock Fund $168M

JPMorgan Investment Funds - Global Select E| $149M

American Funds New Economy Fund 1 $137M
JPMorgan Funds - Global Focus Fund $114M
UniFavorit: Aktien ] 589M
Baillie Gifford Investment Funds ICVC - Long .A: $82M
Baillie Gifford Investment Funds ICVC - Positi..| $80M
St. James's Place International Equity Unit T.. | $76M
GAMAX Funds - Junior S50M
Ninety One Glb. Strat. Fd. - Global Strategic ..| $40M
Swisscanto (CH) IPF | - Equity Fund World En.. | $39M
Fidelity Inv. Trust - Worldwide Fund $37M
KBC Institutional Fund - World Equity Respon..| $37M
Deka-MegaTrends $31M
Schroder QEP Global Core Fund $23M
AZ Fund 1 - Equity - Global Growth | $22M

Copley Fund Research
December 18, 2024

6. Combined Fund AUM, $

158
108
$6,830M
5B
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9. Cumulative Fund Flows, $

0B

-5B

-10B

-15B (514,387M)
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Estimated Net Fund Flows, $

$492.8M

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024

Fund Name New or Closed

American Funds New Perspect.. $157M
JPMorgan Investment Funds - New $107M
JPMorgan Funds - Global Focu.. New $81M
American Funds New Economy.. New S78M
T Rowe Price Global Stock Fund S60M
American Funds Capital World.. S57M
Ninety One Glb. Strat. Fd. - Gl.. New Esm
Fidelity Inv. Trust - Worldwide.. . $28M
GAMAX Funds - Junior 1 523m
Ninety One Glb. Strat. Fd. - Gl.. New i 516M
Nordea Invest Engros Internati.. (52M)

Challenge Funds - Provident F.. ($3M)

Candriam Sustainable - Equity.. ($3M)

Fidelity Invt. Funds - Global F.. Close ($9M)

Baillie Gifford Investment Fun.. Close ($10M)

Baillie Gifford Investment Fun.. ($16M)

Baron Global Advantage Fund ($17M)

Vanguard Global Equity Fund Close (526M)

Baillie Gifford Investment Fun.. ($30M)
Scottish Mortgage Investment .. ($49M)

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn

COPLEY

FUND RESEARCH
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Motor Vehicles: Active Fund Ownership Repart December 18, 2024

Fund Ownership Profile: Stellantis N.V,

Average Weight % Funds Invested % Fund AUM, $

G G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.05% 11.3% S709M
A 1500M
0.10%
1. Histogram of Fund Weights 1000M
As of 11/30/2024 10% 11.31%
30- 0.05% 0.05% 500M $709M
5%
20- 0.00% oM
228923828282 532%38¢93858822838849¢3 22823855223 53288238585£2532848¢3 2232385888 253228¢23&85888258322%8¢3
10-
0_ . ]"'_"'I ,,,,,,, | — 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.5-1% 1-1.5% 1.5-2% 3-3.5% 15%
0.02% N
2. Ave Wgt by Style 3. Funds Invested by Style 0.00% 0.01% 10% 1000M $972M
. . 10.71%
Aggressive Gro.. | 0.00% Aggressive Gro.. | 0.0% -0.02% 500M
GARP I 0.03% GARP I 129 004 " 5%
Growth Jj 0.02% Growth . 2.1% 0.06% oM
Yield 017 vield 29 5532385887533 53232888825838583¢83 25323255 53583353238588582835555¢83 5532385829555 53238588582835853¢83
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
. Largest Fund Weights . Largest Changes in Fund Weig| . Largest Fun N . Largest Estimated Fund Flows,
10. L t Fund Weight 11. L t Ch in Fund Weight 12. L t Fund AUM, $ 13. L t Estimated Fund Fl S
Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024
Fund Name ) Fund Name .
Redwheel Funds SICAV - Global Intrinsic Valu. . [N 3.16% Fund Name New or CL.. DWS Top Dividende e $234M Fund Name New or Closed
BNY Mellon Investment Fds. - Global Income _ 1.60% BNY Mellon Investment Fds. - Global .. New .-1'60% American Funds Capital World Growth & Inco..- $108M BNY Mellon Investment Fds. - .. New 390M
BNY Mellon Global Equity Income Fund _ 1.57% BNY Mellon Global Equity Income Fund New :-1.57% Deka-DividendensStrategie - $89M American Funds Global Insight.. 1 $8M
i - i 0.52% i i 5M
DWS Top Dividende I 1.15% Redwheel Funds SICAV - Global Intri.. ’.o o BNY Mellon Investment Fds. - Global Income .. [l $71M BNY Mellon Global Equity Inco.. New §3M
! AMAX Fi - i N . BS Lux Equity SICAV - .
Ariel Global Fund I 1.07% G unds - Junior ew l St. James's Place International Equity Unit T.. [l $57M UBS Lux Equity SICAV - Global
. R : ellington Mgmt. Fds. - Global .. . : unds - Junior ew
Wellington Mgmt. Fds. (LU) - Global 1 0.00% GAMAX Funds - Juni N $2M
UBS Lux Equity SICAV - Global High Dividend - 0.78% X H Dodge & Cox Global Stock Fund I 543M X
Kepler Ethik Aktienfonds - 0.66% Wellington Mgmt. Fds. (L) - Global .. | 0.00% Fidelity Invt. Funds - Global Special Situation. J§ $17M Challenge Funds - Provident F.. o
P h : Vector SICAV - Navigator | 0.00% 'y . ; P N Challenge Funds - Internation.. SOM
M&G I‘nvestment Funds (12) OEIC -AGlobal Str..- 0.58% Vanguard Global Equity Fund | 0.00% American Funds GlobalAIns1ght Fund B S16M Redwheel Funds SICAY - Globa.. SOM
Manulife Global Fund - Global Equity Fund - 0.56% T Rowe Price Global Value Equity Fu.. | 0.00% Storebrand Global Multifactor I S10M Ariel Global Fund SOM
Spannv‘es‘t - Value Akt1ef KL . 0.52% Swisscanto (CH) IPF | - Equity Fund .. | 0.00% old YVestbury Large Cép Strategies Fund I S10M SSgA (Lux) SICAV - Multi Facto.. SOM
Deka-DividendenStrategie - 0.50% Ariel Global Fund -0.44% . Sparinvest - Value Aktier KL SOM DWS Invest - CROCI Global Div.. Close ($2M)
Fidelity Invt. Funds - Global Special Situation..- 0.39% Kepler Ethik Aktienfonds -0.58% ' UBS Lux Equity SICAV - Global High Dividend ..| $8M John Hancock Funds Il - Globa.. Close ($3M)
SSgA (Lux) SICAV - Multi Factor Global ESG E.. . 0.38% Candriam Sustainable - Equity World ~ Close -0.63% ' BNY Mellon Global Equity Income Fund $4M UBS (Lux) Equity SICAV - Glob.. Close ($5M)
Storebrand Global Multifactor . 0.38% DWS Top Dividende -0.79% ' Deka-MegaTrends $4M KLP AksjeGlobal Flerfaktor Close ($6M)
St. James's Place International Equity Unit T.. [l 0.38% Robeco Capital Gr. Fds. - BP Global .. Close -0.79% l Pictet - Quest Global Sustainable Equities $3M Candriam Sustainable - Equity.. Close (S9M)
Dodge & Cox Global Stock Fund W 0.37% John Hancock Funds Il - Global Equit.. Close -0.98% [ M&G Investment Funds (12) OEIC - Global Str..| $3M Swedbank Robur Aktiefond Pe.. Close ($15M)
Allianz Global Investors Fund - Best Styles GL.. [ll 0.29% UBS (Lux) Equity SICAV - Global Inco.. Close -1.26% Nordea Invest Portefolje Aktier $3M Swedbank Robur Allemansfond.. Close ($15M)
Pictet - Quest Global Sustainable Equities [ 0.25% SEB Dynamisk Aktiefond Close -1 56% Challenge Funds - Provident Fund 1 $3M SEB Global Aktiefond Close ($16M)
Fonditalia - Equity Global High Dividend J0.18% SEB Global Aktiefond Close -1.77% Kepler Ethik Aktienfonds S2M SEB Dynamisk Aktiefond Close (527M)
Barclays MM Fd. Pl - GlobalAccess Global Eq..J 0.16% DWS Invest - CROCI Global Dividends ~ Close .57 Fonditalia - Equity Global High Dividend sm Robeco Capital Gr. Fds. - BP G.. Close (530M)

Source: Factset, Copley Fund Research
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Motor Vehicles: Active

Fund Ownership Report

Copley Fund Research
December 18, 2024

Fund Ownership Profile: Honda Motor Co., Ltd.

Fund AUM, $

$349M

Funds Invested %

10.1%

Average Weight %

0.04%

1. Histogram of Fund Weights
As of 11/30/2024

1-1.5% 1.5-2%

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro.. 0.00% Aggressive Gro.. 0.0%
GARP I o0.03% GARP I 19.4%
Growth I 0.04% Growth = RERZS
Value I 0.09%  Value I 14.5%
Yield [ 0.04% Yield I s.6%

Funds Invested A Average Weight A
10. Largest Fund Weights
Fund Name )
FTIF SICAV - Global Climate Change Fund . 1.93%

Redwheel Funds SICAV - Global Intrinsic Valu..— 1.42%
Templeton Growth Fund, Inc. _ 0.95%
FTIF SICAV - Growth (Euro) Fund _ 0.91%
BlackRock Strategic Fds. - Systematic Global.. _ 0.88%

AB SICAV | - Low Volatility Equity Portfolio _ 0.86%

UBS Lux Equity SICAV - Global High Dividend - 0.79%

BlackRock Advantage Global Fund, Inc. - 0.72%
LSV Global Managed Volatility Fund - 0.67%
AXA IM Equity Trust - Global Equity QI - 0.65%
Nordea Invest Globale UdbytteAktier - 0.61%
Swedbank Robur Aktiefond Pension - 0.28%
Fonditalia - Equity Global High Dividend . 0.27%

SEI Global Master Fund Plc - Global Managed 0.26%
Lazard Investment Funds - Global Equity Inco..Jl§ 0.24%

St. James's Place International Equity Unit T.. . 0.22%
Robeco Umbrella Fund I NV - QI Glb. Multi-F.. . 0.21%
State Street Global ESG Screened Enhanced .. I 0.14%
Thrivent Global Stock Fund I 0.12%
Schroder QEP Global Active Value Fund | 0.12%

Source: Factset, Copley Fund Research

4. Average Fund Weight

0.08%
0.06%
0.04%

0.02%
0.00%

7. Average Weight vs ACWI

0.04%

0.00% -0.01%
0.05%
010%\A
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# New Positions

2

11. Largest Changes in Fund Weight
Between 5/31/2024 and 11/30/2024

Fund Name New or Cl..
AXA IM Equity Trust - Global Equity QI New
BlackRock Advantage Global Fund, I..

BlackRock Strategic Fds. - Systemati..

# Closed Positions

Lazard Investment Funds - Global Eq.. New

FTIF SICAV - Global Climate Change .. 10.17%
Fonditalia - Equity Global High Divid.. ] 0.12%
Challenge Funds - International Equi.. | 0.00%
Wellington Mgmt. Fds. (LU) - Global .. | 0.00%
Wellington Mgmt. Fds. (LU) - Global .. | 0.00%
Voya Global High Dividend Low Volat.. | 0.00%
LSV Global Managed Volatility Fund 0.34%
Invesco Funds - Sustainable Global St.. Close 0.34% '
Swisscanto (CH) IPF | - Equity Fund .. Close 0.35% '
Templeton Growth Fund, Inc. 0.36%
Redwheel Funds SICAV - Global Intri.. 5
Nordea Invest Globale UdbytteAktier 5 ]

AB SICAV | - Low Volatility Equity Por.. N

SSgA (Lux) SICAV - Multi Factor Glob.. Close 0.81% -
Robeco Capital Gr. Fds. - BP Global .. Close 0.81% -

UBS (Lux) Equity SICAV - Global Inco.. Close -_-1.50%

5. Funds Invested %

12%
10% 10:12%
73
3
SOOI IT NN POnE PR 2T SSNNITRYS
2858348887555 323288858255853¢3
8. Funds Overweight %
10%
8% 8.33%
6%
e L e S R R RN RN NI
3553388857555 3232858858255853¢3
# Funds Buying
12. Largest Fund AUM, $
Fund Name .
Templeton Growth Fund, Inc. I $83M
FTIF SICAV - Growth (Euro) Fund I $76M
AB SICAV | - Low Volatility Equity Portfolio _ $61M
St. James's Place International Equity Unit T.. [ $33M
FTIF SICAV - Global Climate Change Fund - $26M
Swedbank Robur Aktiefond Pension - $24M
UBS Lux Equity SICAV - Global High Dividend . $8M
Old Westbury Large Cap Strategies Fund l $8M
AXA IM Equity Trust - Global Equity QI 0 S$5M
SEI Global Master Fund Plc - Global Managed ..J $3M
Fonditalia - Equity Global High Dividend I S$3M
BlackRock Advantage Global Fund, Inc. $3M
Thrivent Global Stock Fund S$2M
Challenge Funds - Provident Fund 1 S2M
KLP AksjeGlobal Flerfaktor S1M
Nordea Invest Portefolje Aktier S1IM
KBC Institutional Fund - World Equity Respon..| $1M
Schroder QEP Global Core Fund S1M
BlackRock Strategic Fds. - Systematic Global.. | $1M
Nordea Invest Globale UdbytteAktier S1IM

6. Combined Fund AUM, $

600M

400M
$349M
200M

oM

9. Cumulative Fund Flows, $

oM
(595M)

-200M

# Funds Selling Estimated Net Fund Flows, $

13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024

Fund Name New or Closed

FTIF SICAV - Global Climate C.. S8M
AXA IM Equity Trust - Global E.. New S6M
AB SICAV | - Low Volatility Equ.. $3M
BlackRock Advantage Global F.. $3M
Fonditalia - Equity Global Hig.. $3M
UBS Lux Equity SICAV - Global .. $1M
Challenge Funds - Provident F.. SIM
BlackRock Strategic Fds. - Syst.. S1IM
Thrivent Global Stock Fund SOM
KBC Institutional Fund - World.. SOM
Schroder QEP Global Core Fund SOM
Nordea Invest Globale Udbytt.. SOM

Swiss Life Funds (CH) - Eq. GL.. SOM
Schroder ISF - QEP Global ESG SOM
Russell Investment Co. - Globa.. ($1M)
Invesco Funds - Sustainable Gl.. Close ($1M)

SSgA (Lux) SICAV - Multi Facto.. Close ($3m) |

UBS (Lux) Equity SICAV - Glob.. Close (Sem) B
Swisscanto (CH) IPF | - Equity .. Close (58M) '
Robeco Capital Gr. Fds. - BP G.. Close (S39M) |

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Fund Ownership Profile: Toyota Motor Corp.

Funds Invested %

10.1%

Average Weight %

0.05%

1. Histogram of Fund Weights
As of 11/30/2024

Fund AUM, $

$455M

0-0.5% 0.5-1% 1-1.5% 1.5-2%
2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 0.00% Aggressive Gro.. 1.1%
GARP [ o.06% GARP . 25%
Growth I 0.06% Growth — e
Value JI 0.06% Value . 0.1%
Yield I 0.10%  Yield 114

Funds Invested A

0.00%

10. Largest Fund Weights

Fund Name
Columbia International Dividend Income Fund

Janus Henderson Global Equity Fund

Janus Henderson Global Select Fund
Fonditalia - Equity Global High Dividend

M&G Investment Funds (1) OEIC - Global The..
Waverton Invt. Fds. Plc - Global Equity Fund
St. James's Place International Equity Unit T..
Deka - GlobalChampions

Nordea Invest Globale UdbytteAktier

Janus Henderson Global Research Fund

DWS Global Growth

Hermes Invt. Funds - Global Equity Fund

Erste Responsible Stock Global

Fidelity Global Equity Income Fund

Lazard Investment Funds - Global Equity Inco..
Swiss Life Funds (CH) - Eq. Glb. Protect Enha..
AZ Fund 1 - Equity - Global Growth

Victory Capital Growth Fund

GAMAX Funds - Junior

Deka-MegaTrends

Source: Factset, Copley Fund Research

Average Weight A

[ 1.5%%
— 1275
I 1.23%
[ 1.23%
— 22
J— 1 .05%
I— 01
— o.77%
I 0.76%
. 0.57%

- 0.54%

J 0.50%

I 0.43%

. 0.41%

I 0.41%

. 0.41%
038y

I 0.36%

I 0.27%

W 0.25%

Motor Vehicles: Active Fund Ownership Repart

4. Average Fund Weight
0.40%

0.30%
0.20%

0.10%
0.00%

7. Average Weight vs ACWI
0.00%
-0.10%

-0.20%

-0.30%

2

-0.40%

# New Positions

4

11. Largest Changes in Fund Weight
Between 5/31/2024 and 11/30/2024

Fund Name

Waverton Invt. Fds. Plc - Global Equi..
Janus Henderson Global Research Fu..
Lazard Investment Funds - Global Eq..
GAMAX Funds - Junior

BlackRock Advantage Global Fund, I..
Schroder QEP Global Active Value Fu..
Janus Henderson Global Select Fund
Wellington Mgmt. Fds. (LU) - Global ..
Voya Global High Dividend Low Volat..
Vector SICAV - Navigator

Swisscanto (CH) IPF | - Equity Fund ..
State Street Global ESG Screened En..
DWS Global Growth

Fonditalia - Equity Global High Divid..
Artemis SmartGARP Global Equity Fu..
Deka - GlobalChampions

Columbia International Dividend Inco..
St. James's Place International Equit..
Nordea Invest Globale UdbytteAktier
Calamos Global Equity Fund

New or Cl..

Close

Close

-0.17%

# Closed Positions

[ .05%
Wo.s7%
Wo.4%
o023y
J0.14%
| 0.07%
| 0.03%
| 0.00%
10.00%
| 0.00%
-0.26% [
-0.28% [
-0.28% [
-0.28% [
-0.33% [

-0.36% [
-0.39% [
-0.41% B
-0.41%

i-1.22%

5. Funds Invested %
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8. Funds Overweight %
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# Funds Buying

14

12. Largest Fund AUM, $

Fund Name

St. James's Place International Equity Unit T.. _ $152M
Deka - GlobalChampions I $73M
M&G Investment Funds (1) OEIC - Global The.. - $37M

Janus Henderson Global Select Fund - $37M
Old Westbury Large Cap Strategies Fund - $33M
Janus Henderson Global Research Fund - S23M
Fonditalia - Equity Global High Dividend . NE

Royal London Equity Funds ICVC - Global Equ... $13M

Janus Henderson Global Equity Fund B s1zm

Columbia International Dividend Income Fund [§ $9M
DWS Global Growth I S8M
Deka-MegaTrends I S7TM
Thrivent Global Stock Fund $5M
GAMAX Funds - Junior $4M
Schroder QEP Global Core Fund S4M
Victory Capital Growth Fund $4M
Nordea Invest Portefolje Aktier $3M
Erste Responsible Stock Global $3M
AZ Fund 1 - Equity - Global Growth $3M

SEl Global Master Fund Plc - Global Managed | $2M

6. Combined Fund AUM, $

2B

0B

9. Cumulative Fund Flows, $

1B

0B

# Funds Selling

Estimated

Copley Fund Research
December 18, 2024

($874M)

Net Fund Flows, $

$49.4M

13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024

Fund Name

Janus Henderson Global Resea..
Janus Henderson Global Selec..
M&G Investment Funds (1) OEl..
GAMAX Funds - Junior
Fonditalia - Equity Global Hig..
Janus Henderson Global Equit..
Royal London Equity Funds IC..
Waverton Invt. Fds. Plc - Glob..
AZ Fund 1 - Equity - Global Gr..
BlackRock Advantage Global F..
Robeco Umbrella Fund I NV - ..
Nordea Invest Globale Udbytt..
State Street Global ESG Scree..
Schroder ISF - QEP Global ESG
Victory Capital Growth Fund
SEI Global Master Fund Plc - G..
Swiss Life Funds (CH) - Eq. GL..
Calamos Global Equity Fund
Artemis SmartGARP Global Eq..
Swisscanto (CH) IPF | - Equity ..

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn

New or Closed
New

New

Close

Close

Close
Close

$29M
$12M
I
s
I 52m
1 52m
1 52m
$IM
$1M
$1M
SOM
SOM
SOM
SOM
($1M)
($1M)
($1M)
($1M)
($2m)
(S6M)
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Copley Fund Research

Motor Vehicles: Active Fund Ownership Repart December 18, 2024

Fund Ownership Profile: Mercedes-Benz Group AG

Average Weight % Funds Invested % Fund AUM, $
G G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.04% 8.6% $257M
: . 0.10%
1. Histogram of Fund Weights 10%
As of 11/30/2024
500M
0.05% 8.63%
20-
5%
0.04% $257M
0.00% oM
SEEESLSEEREEtEEsp 00 abEYgRaS STBEZLSEESTcsoaosro0naNRggRg SEEEILSEEHEEEEaasyoooaNdggRag
10- 2382582522832 388582822832388L5 238258282383 2388582522832388¢5 238L582523283238¢858252283288¢8>
[ r- . . . . 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.5-1% 1-1.5% 1.5-2% 2-2.5%
2. Ave Wgt by Style 3. Funds Invested by Style 0.00% 10% oM
Aggressive Gro.. | 0.03% Aggressive Gro.. 1.1% -0.01% 7 4458
GARP | 0.04% GARP . 2% 010 U 5% 500M ($337M)
Growth W 0.02% Growth .
Yield [ 0.08% Yield I s.6% 233858£823832382588823832288 2338588823832 8L°883228323885 2338588522383 233¢8°588823853238¢85
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024
Fund Name ) Fund Name .
abrdn OEIC II - Global Focused Equity Fund | 2.31% Fund Name New or CL.. St. James's Place International Equity Unit T.. [N $80M Fund Name New or Closed
Thornburg Global Opportunities Fund _ 1.87% GAMAX Funds - Junior New fo.13% St. James's Place Unit Trust - Global Value _ S47M Royal London Equity Funds IC.. 34M
Flossbach von Storch - Dividend _ 1.33% Schroder QEP Global Active Value Fu.. New 0.04% Thornburg Global Opportunities Fund - $22M GAMAX Funds - Junior New $2M
i i - 0.00% i i - M
Kepler Ethik Aktienfonds I 0.91% Wellington Mgmt. Fds. (LU) - Global .. 000e Royal London Equity Funds ICVC - Global Equ.. Il $21M UBS Lux Equity SICAV - Global .. :w\
i i i h F - : h Funds - Provident F..
abrdn Dynamic Dividend Fund I 0.83% Victory Capital Growth Fund Deka - GlobalChampions R Challenge Funds - Provident
X . - ! Vector SICAV - Navigator 0.00% X i . . H Schroder QEP Global Active Va.. New SOM
UBS Lux Equity SICAV - Global High Dividend - 0.80% . Multicooperation SICAV - Julius Baer Equity F..- NE .
Multi tion SICAV - Julius Baer Equity F. | 0.78% Vanguard Global Equity Fund 0.00% Flossbach storch - Dividend . s1am Challenge Funds - Internation.. SOM
Uiticooperation - U a?r quity - : UniValueFonds: Global 0.00% 0ssbac Vc{“ oreh - Dividen N ; abrdn Dynamic Dividend Fund SOM
Nordea Invest Globale Ud?ytteAktlér A - 0.53% UniNachhaltig Aktien Global 0.00% UBS Lux Equity SICAV - Global High Dividend ..[Jl| $8M Nordea Invest Portefolje Aktier Som
St. James's Place International Equity Unit T.. - 0.53% UniGlobal Il 0.00% Russell Investment Company Il Plc - World Eq..J] $5M Nordea Invest Engros Internati.. SOM
LSV Global Value Fund . 0.31% UniGlobal - net - 0.00% Challenge Funds - Provident Fund 1 0 S5M Wellington Mgmt. Fds. (LU) - .. S0M
Russell Investment Company Il Plc - World Eq..} 0.29% Russell Investment Co. - Global Equit.. -0.28% . Kepler Ethik Aktienfonds I $3M abrdn OEIC Il - Global Focused.. SOM
Quilter Investors Series | - Global Dynamic E.. [l 0.26% Multicooperation SICAV - Julius Baer .. -0.30% Challenge Funds - International Equity Fund | $2M Quilter Investors Series | - Glo.. SOM
Eaton Vance Richard Bernstein Equity Strate.. [l 0.26% Kepler Ethik Aktienfonds -0.42% B LBPAM Actions Monde $2M Nordea Invest Globale Udbytt.. SOM
Royal London Equity Funds ICVC - Global Equ.. [l 0.26% Flossbach von Storch - Dividend -0.50% [ Eaton Vance Richard Bernstein Equity Strate.. | $2M Multicooperation SICAV - Juliu.. SOM
Erste Responsible Stock Global . 0.25% Thornburg Global Opportunities Fund -0.52% g Erste Responsible Stock Global $2M DWS Concept DJE Globale Akti.. Close SOM
Robeco Umbrella Fund | NV - QI Glb. Multi-F.. Jil 0.21% abrdn OEIC Il - Global Focused Equit.. -0.88% Fidelity Series Intrinsic Opportunities Fund $2M BNY Mellon Global Equity Inco.. Close ($3Mm)
st. James's Place Unit Trust - Global Value l 0.18% Robeco Capital Gr. Fds. - Sustainabl.. Close -0.90% i GAMAX Funds - Junior $2M Russell Investment Co. - Globa.. ($5M)
Deka - GlobalChampions . 0.18% Swedbank Robur Kapitalinvest Close - Russell Invt. Co. Plc - World Equity Fund Il (T..| $2M Robeco Capital Gr. Fds. - Sust.. Close s12m) B
Russell Invt. Co. Plc - World Equity Fund I (T..J 0.16% BNY Mellon Investment Fds. - Global .. Close 2% abrdn OEIC Il - Global Focused Equity Fund | $1M BNY Mellon Investment Fds. - .. Close (550M)
LBPAM Actions Monde | 0.13% BNY Mellon Global Equity Income Fund Close - Old Westbury Large Cap Strategies Fund | S1M Swedbank Robur Kapitalinvest ~ Close (S67M)

Source: Factset, Copley Fund Research
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Global Equity: 336 Active Global Funds, AUM $1,164.88Bn




Copley Fund Research
December 18, 2024

Motor Vehicles: Active Fund Ownership Repart

Fund Ownership Profile: General Motors Company

Funds Invested %

8.9%

Fund AUM, $

S417M

Average Weight %

0.06%

4. Average Fund Weight

5. Funds Invested %

6. Combined Fund AUM, $

0.10%
12% 2B
1. Histogram of Fund Weights 0
As of 11/30/2024 10%
0.05% 8.93% 1B
20- 8%
S417M
0.00% 6% 0B
SpeIrIeneentbeease oS ANYRRTS YppTIToseencreRas2 9SO NNRNRRTS SpmIITomeentbeRane 9 SR NNYRATY
10- 259332885 75525532838g88355253¢3 2858348887555 323288858255853¢3 $532348858755585383888583552583¢83
U e . _l_._ 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.5-1% 1-1.5% 1.5-2% 2-2.5% 0.00%
10% 500M
2. Ave Wgt by Style 3. Funds Invested by Style 0.05% -0.03%
Aggressive Gro.. 0.00% Aggressive Gro.. 0.0% 8% 8.04% oM
GARP - 0.05% GARP I 12 5% 010% « 5008
Growth - 0.04% Growth _ 12.1% ($870M)
Value 0.11% Value 12.7% ) - = oo o m - = oo o - oo
Yield _0,16% Yield -11.4% Z<ALO =202 IS5SZIAL P00z IS5z aL> Z<AL PO =20=2TISSZCAL 00T ISSZIALD Z<ALPA202ISSZCAL A0 ISSZIAL™
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024
Fund Name Fund Name
Franklin Mutual Ser. Fds. - Beacon Fund P 2.35% Fund Name New or CL.. American Funds Capital World Growth & Inco. | N $112M Fund Name New or Closed
Nuveen Global Equity Income Fund _ 2.25% Artemis Global Income Fund New ..1'32% Franklin Mutual Ser. Fds. - Beacon Fund _ S76M Artemis Global Income Fund New S21M
CT Specialist Invt. UK Fds ICVC. - Global Equi.._ 1.94% Artemis SmartGARP Global Equity Fu.. ' 0.55% Swedbank Robur Folksam LO Varlden - S44M KLP AksjeGlobal Flerfaktor New S8M
. X i Franklin Mutual Ser. Fds. - Beacon F.. #0.53% . f Royal London Equity Funds IC.. $5M
Artemis SmartGARP Global Equity Fund I 1.84% 2051 Royal London Equity Funds ICVC - Global Equ.. [ $38M 4 quity o
: i i h Fi . i i h F
Artemis Global Income Fund . 1.32% Victory Capital Growth Fund . St. James's Place International Equity Unit T.. [l $26M Victory Capital Growth Fund
Quoniam Fds. Selection SICAY - Global Equiti : 0.96% Nuveen Global Equity Income Fund ’0.43% Artemis Global | Fund H s25m Franklin Mutual Ser. Fds. - Be.. $4M
fjonlam Sllbe ection i Glob T @ 'qu1 i I 0. Franklin Global Equity Fund 10.40% 'rde[Tus 0} @ nc?mle . " ” - Russell Investment Co. - Globa.. S2M
N1nety‘ One Glb. Str«jat‘ Fd. - Global Equity - 0.87% KLP AksjeGlobal Flerfaktor New ‘ 0.39% Fidel lt}/ Series Intrinsic Opportlfmtles Fun . S13M Artemis SmartGARP Global Eq.. $2m
Franklin Global Equity Fund - 0.84% LSV Global Value Fund i 0.13% Artemis SmartGARP Glc?bal Equity Fund . $12M Franklin Global Equity Fund $2m
LSV Global Value Fund I 0.83% Russell Investment Co. - Global Equit.. j0.11% Challenge Funds - Provident Fund 1 Hs1M GAMAX Funds - Junior New $1M
Victory Capital Growth Fund - 0.74% Quoniam Fds. Selection SICAY - Glob.. ’ 0.10% KLP AksjeGlobal Flerfaktor I $9M Nuveen Global Equity Income .. SOM
Baloise Fund Invest (Lux) SICAV - Equity Fun.. - 0.62% BlackRock Advantage Global Fund, I.. Close -0.09% l Ninety One Glb. Strat. Fd. - Global Equity B S8m Challenge Funds - Provident F.. ($1M)
Swedbank Robur Folksam LO Varlden J 0.58% LBPAM Actions Monde Close -0.15% l Victory Capital Growth Fund l S7TM Invesco Funds - Sustainable Gl.. Close ($1M)
Royal London Equity Funds ICVC - Global Equ..- 0.47% Voya Global High Dividend Low Volat.. Close -0.26% I Challenge Funds - International Equity Fund | $5M LBPAM Actions Monde Close (52M)
Quilter Investors Series | - Global Dynamic E.. - 0.47% Invesco Funds - Sustainable Global St.. Close -0.28% I CT Specialist Invt. UK Fds ICVC. - Global Equi..] $4M Ninety One Glb. Strat. Fd. - GL.. (S5M)
Fidelity Series Intrinsic Opportunities Fund - 0.42% Ninety One Glb. Strat. Fd. - Global E.. -0.49% l Russell Investment Company Il Plc - World Eq..| $4M PineBridge Global Funds - Glo.. Close ($13Mm) |
KLP AksjeGlobal Flerfaktor I 0.39% Swedbank Robur Folksam LO Varlden -0.95% Il Franklin Global Equity Fund $3M Franklin Mutual Ser. Fds. - Qu.. Close (s21m) B
Challenge Funds - Provident Fund 1 . 0.25% Franklin Mutual Ser. Fds. - Quest Fund Close -0.98% Nuveen Global Equity Income Fund $3M Ninety One Glb. Strat. Fd. - Gl.. Close (543m) I
Russell Investment Company Il Plc - World Eq... 0.24% Franklin Mutual Ser. Fds. - Global Dis.. Close -1.70% - Quoniam Fds. Selection SICAV - Global Equiti..| $3M Swedbank Robur Folksam LO V.. ($80M) -
State Street Global ESG Screened Enhanced .. Ji] 0.21% PineBridge Global Funds - Global Foc.. Close -1.78% - Russell Investment Co. - Global Equity Fund | $2M American Funds Capital World.. ($107M) -
Challenge Funds - International Equity Fund . 0.20% Ninety One Glb. Strat. Fd. - Global S.. Close -_-2.71% 0Old Westbury Large Cap Strategies Fund SIM Franklin Mutual Ser. Fds. - Glo.. Close ($161M) ]

Source: Factset, Copley Fund Research

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Copley Fund Research
December 18, 2024

Motor Vehicles: Active Fund Ownership Repart

Fund Ownership Profile: Ferrari NV
Fund AUM, $

$1,247M

Funds Invested %

10.1%

Average Weight %

0.08%

4. Average Fund Weight

5. Funds Invested %

6. Combined Fund AUM, $

0.10% 10% 10112% 1500M
$1,247M
1. Histogram of Fund Weights 0.08% 1000M
As of 11/30/2024 0.05%
5%
500M
20-
0.00% 0% oM
NP P ON NN RO V222000 cNNMM® YT N PO ORRNN POERr OO0 c N NNM® MY Y NP O O NN N ® OO0 - c N NNM™ ™YY
P LWL WU LMD EDPU SO THTTIDTTBTE LWL EMO Ewy tw o s dTTDITTDTTIDTETD LW E MU LMo Lo 20T M TTDTTIDTS
10- £§32823283283282283283282z28==2 £328233832823283283z282z282z28=22 8323383283282z 8328228%2282=28<%=
0_' . __‘T’-"T"_‘T - —
A § s & s 3 A 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
(=] n -~ n o~ [ae] <
S IS - - B ) < 10%
0.04% 8.93% 400M
2. Ave Wgt by Style 3. Funds Invested by Style
. : 0.02% 200M
Aggressive Gro.. | 0.11% Aggressive Gro.. 5.5% 5%
i i 0.01%
GARP N 0.06%  Gare . 6.1% 0.00% oM ($32M)
Growth ' 0.11% h ' 17.7 \\
L Growtl 7.7 A\ 0%
Value | 0.00% Value J1ex R e T T T T R T T T T R T T T T L T
! ! TLpLiooirrEimoaeraesodddd8s g PR R R e L R R N L R ) AR A A N L R PR A T R
Yield | 0.00% Yield B 29% 823833823833 8<38238228<=2328=32 8238238328338 38228=2328<==28=<2 8338323823833 8238238<28<328<=2
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0)
0.30% 3 12 S4.5M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024
Fund Name Fund Name .
PGIM Jennison Global Opportunities Fund 4.38% Fund Name New or CL.. Scottish Mortgage Investment Trust Plc I $590M Fund Name New or Closed
Scottish Mortgage Investment Trust Plc _ 3.14% Ninety One Glb. Strat. Fd. - Global S.. ..0'75% PGIM Jennison Global Opportunities Fund [ $306M PGIM Jennison Global Opportu.. S11M
SVS Aubrey Capital Mgmt. Invt. Funds - Glob.. ] 2.36% Wellington Mgmt. Fds. (LU) - Global .. New ' 0.41% American Funds New Perspective Fund - $120M Ninety One Glb. Strat. Fd. - GL.. S10M
i illi i 0.28% 4M
Ninety One Glb. Strat. Fd. - Global Equity I 1.96% William Blair Global Leaders Fund ot American Funds Global Insight Fund i s42m Delaware lvy Global Growth F.. :3M
| Thri ¢ k F N . Ni . . Fd. - GL..
Sands Capital Funds Plc - Global Leaders 1.69% rivent Global Stock Fund ew 1 American Funds Capital World Growth & Inco..J| $36M inety One Glb. Strat. Fd. - Gl
’ X ! Schroder ISF - QEP Global ESG 0.08% . . Thrivent Global Stock Fund New $3M
BNP Paribas Funds - Sustainable Global Low .. |IIN 1.69% ) Ninety One Glb. Strat. Fd. - Global Strategic ..] $21M i
Del vy Global Growth Fund ! 1.49% KLP AksjeGlobal Flerfaktor 0.07% 0ld Westbury L Cap Strategies Fund S21m KLP AksjeGlobal Flerfaktor S2M
?aware vy Global Growth Fun ) - : Ninety One Glb. Strat. Fd. - Global E.. 0.06% ) estbury Large Lap -trategies un( American Funds Global Insight.. $1M
N1T1§ty One AGlb. Strat. Fd. - Global Strategic - 1.48% Victory Capital Growth Fund New 0.05% Ninety One Glb. StrAat. Fd. - Global Equity NEN KBC Institutional Fund - World.. $1M
William Blair Global Leaders Fund : 1.28% KBC Institutional Fund - World Equit.. 0.03% GAMAX Funds - Junior NEN Victory Capital Growth Fund New STM
GAMAX Funds - Junior - 1.10% MassMutual Premier Global Fund 0.01% Delaware Ivy Global Growth Fund NEN Schroder ISF - QEP Global ESG SOM
Alger Global Focus Fund - 0.98% Schroder Global Equity Fund -0.06% BNP Paribas Funds - Sustainable Global Low .. | $12M American Funds New Perspect.. SOM
Wellington Mgmt. Fds. (LU) - Global Opportu..- 0.41% Delaware Ivy Global Growth Fund -0.08% Deka-MegaTrends $11M SVS Aubrey Capital Mgmt. Invt.. SOM
Deka-MegaTrends I 0.40% Sands Capital Funds Plc - Global Lea.. -0.13% Schroder Global Equity Fund STM Russell Investment Co. - Globa.. SOM
American Funds Global Insight Fund l 0.29% Scottish Mortgage Investment Trust .. -0.26% | KLP AksjeGlobal Flerfaktor S4M Alger Global Focus Fund SOM
CIF - Capital Group Global Equity Fund Lux I 0.28% PGIM Jennison Global Opportunities .. -0.27% SJP Global Quality Fund $4M Schroder Global Equity Fund SOM
Schroder Global Equity Fund I 0.27% BNP Paribas Funds - Sustainable Glob.. -0.30% [ Thrivent Global Stock Fund S3M Swiss Life Funds (CH) - Eq. GL.. SOM
Schroder ISF - QEP Global ESG ] 0.25% T Rowe Price Global Stock Fund Close -0.35% Challenge Funds - Provident Fund 1 $3M CIF - Capital Group Global Equ.. ($1M)
Schroder ISF - QEP Global Quality | 0.25% SVS Aubrey Capital Mgmt. Invt. Fund.. -0.79% Russell Investment Co. - Global Equity Fund | $3M Calamos Global Equity Fund Close (52M)
Swiss Life Funds (CH) - Eq. Glb. Protect Enha..] 0.23% Calamos Global Equity Fund Close -1.57% Schroder QEP Global Core Fund S2M BNP Paribas Funds - Sustainabl.. ($3m) B
KLP AksjeGlobal Flerfaktor | 0.18% Alger Global Focus Fund -.'1'70% Russell Investment Company Il Plc - World Eq..| $2M T Rowe Price Global Stock Fund Close (522M)

Source: Factset, Copley Fund Research

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Copley Fund Research
December 18, 2024

Motor Vehicles: Active Fund Ownership Repart

Fund Ownership Profile: Bayerische Motaoren Werke AG

Fund AUM, $

$380M

Funds Invested %

8.0%

Average Weight %

0.03%

4. Average Fund Weight

5. Funds Invested %

6. Combined Fund AUM, $

0.15% 800M
15%
1. Histogram of Fund Weights 0.10% 600M
As of 11/30/2024 .
10% 400M
0.05% $380M
20- 8.04% 200M
0.00% 0.03% 5% oM
YOOI ITLRe o222 235 SRR SS QOO ITL0eeEERR2 223 SN RARRSS SOOI IINR OO RR2 eSS ANYARIS
10- 259332885 75525532838g88355253¢3 2858348887555 323288858255853¢3 5538385885 7555533238¢888255885¢3
0 ]_ 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.5-1% 1.5-2% 2-2.5%
0.05% 15%
. 200M
2. Ave Wgt by Style 3. Funds Invested by Style MV \“\/\,\
) . ; 10%
Aggressive Gro.. | 0.00% Aggressive Gro.. | 1.1% 0.00% 0.00% (U S
GARP I 0.02% GARP 25 ‘ 7.4
Growth B 0.03% h ' . 5%
- Growt R &.5% -0.05% 200M
Value _0‘07% Value _14'5% e N R SRR NN N e L e S R R RN RN NI YOI IINN PO RR22r IS ANIRIS
i i 3580393553553 50808328585235535883 3580303852553 5808325552568535883 3580303552553 5883055525535883
Yield JI 0.04% Yield I 8.6% 2332582023832 8L>82c0238323K8E5 2TRL>58206£3832588582c2383228¢8> 2232582522832 82588823832248¢82
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024
Fund Name ) Fund Name .
Seligson & Co. Global Top 25 Brands Fund [N 2.13% Fund Name New or CL.. UniFavorit: Aktien I 51130 Fund Name New or Closed
Value Square Fund - Equity Selection _ 1.99% GAMAX Funds - Junior New fo.08% St. James's Place Unit Trust - Global Value _ $68M GAMAX Funds - Junior New 2
Multicooperation SICAV - Julius Baer Equity F_ 0.97% KBC Institutional Fund - World Equit... 0.01% Deka-DividendenStrategie _ S58M Schroder Global Equity Fund 1M
i illi i 0.00% i ituti - 0M
Kempen Umbrella Fund I NV - Global High Di.. [N 0.91% William Blair Global Leaders Fund 0,00 UniNachhaltig Aktien Global $29M KBC Institutional Fund - World.. ssom
: i Mgmt. Fds. (LU) - . . : i . L Top 25 ..
UniFavorit: Aktien I 0.84% Wellington Mgmt. Fds. (LU) - Global Multicooperation SICAV - Julius Baer Equity F.. [l $19M Seligson & Co. Global Top 25
. . . I Voya Global High Dividend Low Volat.. 0.00% ) : William Blair Global Leaders F.. SOM
UniNachhaltig Aktien Global 0.44% . Seligson & Co. Global Top 25 Brands Fund - S17M .
Schroder Global Equity Fund - 0.43% Vector SICAV - Navigator 0.00% st <Pl nt tional Equity Unit T . S16M Wellington Mgmt. Fds. (LU) - .. SOM
chro ejr‘ obat Equity Aun ; ) Vanguard Global Equity Fund 0.00% - Jamess Flace In Aerna fonat kquity Umit 1. | Voya Global High Dividend Lo.. SOM
Deka-DividendenStrategie - 0.32% UniValueFonds: Global 0.00% Schroder Global Equity Fund ‘ A l S10M Vector SICAV - Navigator SOM
LSV Global Value Fund - 0.32% UniGlobal Il 0.00% Kempen Umbrella Fund | NV - Global High Di.. [ $8M Vanguard Global Equity Fund SOM
Fonditalia - Equity Global High Dividend . 0.27% UniGlobal - net - 0.00% Value Square Fund - Equity Selection I S6M Value Square Fund - Equity Se.. SOM
St. James's Place Unit Trust - Global Value . 0.26% UniNachhaltig Aktien Global -0.25% HBOS International Invt. Funds ICVC - Intern.. | $5M Invesco Funds - Sustainable Gl.. Close SOM
Russell Investment Co. - Global Equity Fund il 0.23% Kempen Umbrella Fund | NV - Global.. -0.35% [ Challenge Funds - Provident Fund 1 I $5M Multicooperation SICAV - Juliu.. SOM
Russell Invt. Co. Plc - World Equity Fund Il (T... 0.22% Allianz Global Investors Fund - Best S.. Close -0.43% - Russell Investment Co. - Global Equity Fund $4M Schroder QEP Global Active Va.. SOM
Russell Investment Company Il Plc - World Eq.. W 0.19% Multicooperation SICAV - Julius Baer .. -0.46% - Fonditalia - Equity Global High Dividend $3M Allianz Global Investors Fund -.. Close ($1M)
HBOS International Invt. Funds ICVC - Intern.. . 0.19% SSgA (Lux) SICAV - Multi Factor Glob.. Close -0.47% - Russell Investment Company Il Plc - World Eq..| $3M Challenge Funds - Provident F.. (S1M) E
Robeco Umbrella Fund | NV - QI Glb. Multi-F.. Jil 0.18% UniFavorit: Aktien -0.50% [ Storebrand Global Multifactor $3M Russell Investment Co. - Globa.. (S1M™) B
SEI Global Master Fund Plc - Global Managed l 0.18% Value Square Fund - Equity Selection -0.57% [ SEI Global Master Fund Plc - Global Managed ..| $2M SSgA (Lux) SICAV - Multi Facto.. Close (52M) B
Challenge Funds - Provident Fund 1 Jo.12% AXA IM Equity Trust - Global Equity QI Close -0.75% [N Russell Invt. Co. Plc - World Equity Fund Il (T..| $2M Storebrand Global Multifactor (s2m) B
St. James's Place International Equity Unit T.. | 0.11% Seligson & Co. Global Top 25 Brands .. -0.76% - 0Old Westbury Large Cap Strategies Fund $2M AXA IM Equity Trust - Global E.. Close (55M) -
Storebrand Global Multifactor | 0.10% UBS Lux Equity SICAV - Global High D.. Close - Challenge Funds - International Equity Fund | $2M UBS Lux Equity SICAV - Global .. Close (58M) !

Source: Factset, Copley Fund Research

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Motor Vehicles: Active Fund Ownership Repart

Fund Ownership Profile: Daimler Truck Holding AG

Average Weight %

0.04%

Funds Invested %

6.3%

1. Histogram of Fund Weights
As of 11/30/2024

0-0.5% 0.5-1% 1-1.5% 1.5-2%
2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 0.01% Aggressive Gro.. 1.1%
GARP Jo.01% GARP 32
Growth Jo.01% Growth I sex
Value I 0.17%  value . 18.2%
Yield I o.07% Yield 5.7

Funds Invested A Average Weight A
10. Largest Fund Weights
Fund Name )
St. James's Place Unit Trust - Global Value [N 1.90%
Ariel Global Fund I 1.88%
Artemis Global Income Fund _ 1.78%
Redwheel Funds SICAV - Global Intrinsic Valu.. [N 1.19%
Polaris Global Value Fund _ 1.15%
Artisan Global Value Fund _ 0.97%
St. James's Place Unit Trust - Global I 0.87%
Swedbank Robur Globalfond | 0.62%

Barclays MM Fd. Plc - GlobalAccess Global Eq‘.- 0.58%

T Rowe Price Global Value Equity Fund I 0.53%
Vanguard Global Equity Fund - 0.52%
Sparinvest - Value Aktier KL - 0.52%
Russell Investment Co. - Global Equity Fund - 0.40%

Wellington Mgmt. Fds. (LU) - Global Researc.. - 0.37%
LSV Global Value Fund - 0.30%
Russell Investment Company Il Plc - World Eq..‘ 0.30%
Russell Invt. Co. Plc - World Equity Fund Il (T..- 0.25%
Challenge Funds - Provident Fund 1 | 0.05%
KBC Institutional Fund - World Equity Respon..' 0.05%
Challenge Funds - International Equity Fund | 0.04%

Source: Factset, Copley Fund Research

Fund AUM, $

S742M

4. Average Fund Weight

Nov23

Nov23

0.06%

0.04%

0.02%

0.00%
NN NN NN Moo o], oo
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S 53355285833

7. Average Weight vs ACWI

0.02%

0.00%
NN N N NN M omom o, o,
IR IR BN R I
5 335253583253

# New Positions

11. Largest Changes in Fund Weight

Between 5/31/2024 and 11/30/2024

Fund Name New or Cl..

Artemis Global Income Fund

Ariel Global Fund

Vector SICAV - Navigator

Thrivent Global Stock Fund

SSgA (Lux) SICAV - Multi Factor Glob..
SEB Dynamisk Aktiefond

SEB Aktiesparfond

Schroder QEP Global Core Fund
Schroder ISF - Global Equity Alpha
Schroder Global Equity Fund

Schroder QEP Global Active Value Fu.. Close
Polaris Global Value Fund

Voya Global High Dividend Low Volat.. Close
AXA IM Equity Trust - Global Equity QI Close
Vanguard Global Equity Fund

St. James's Place Unit Trust - Global ..
Wellington Mgmt. Fds. (LU) - Global ..
Robeco Capital Gr. Fds. - BP Global .. Close
Robeco Capital Gr. Fds. - Ql Global .. Close

Swedbank Robur Globalfond

Jan24
Mar24
May24

Jul24

Jan24
Mar24
May24

Jul24

0.04%

Sep24
Nov24

Sep24
Nov24

# Closed Positions

0.15%
0.08%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

-0.16% [
-0.21%
-0.29% [
-0.32% [
-0.34%

-0.34% |
-0.38% I
-0.47%

-0.69% [N

1.20% |

5. Funds Invested %

8%

6%

73
SN NN 88T R aq
gedsgggggss
5 %3 55 3
82 EF3828¢883

8. Funds Overweight %

8%

6%

4%
SN YN SSTaaq
gedsgggggssg
5 %3 53
8238288583

3

12. Largest Fund AUM, $

Fund Name

St. James's Place Unit Trust - Global Value
Swedbank Robur Globalfond

Vanguard Global Equity Fund

Artemis Global Income Fund

St. James's Place Unit Trust - Global
Artisan Global Value Fund

Sparinvest - Value Aktier KL

Russell Investment Co. - Global Equity Fund
Polaris Global Value Fund

Russell Investment Company Il Plc - World Eq. .,
Wellington Mgmt. Fds. (LU) - Global Researc..
Russell Invt. Co. Plc - World Equity Fund Il (T..

Challenge Funds - Provident Fund 1
Ariel Global Fund
Challenge Funds - International Equity Fund

KBC Institutional Fund - World Equity Respon..

T Rowe Price Global Value Equity Fund

Barclays MM Fd. Plc - GlobalAccess Global Eq. .|

LSV Global Value Fund

Redwheel Funds SICAV - Global Intrinsic Valu..

6.25%

# Funds Buying

8333233

& 282 EF3 492
6.25%

833333

& 285253492

— 483

£ 581

 $45M

I $34M

1 $34M

] $24M

S9M

S$8M

$5M

$5M

$4M

S2M

$2M

S1M

SIM

$1M

$1M

SOM

SOM

SOM

6. Combined Fund AUM, $

1000M
500M
oM
NN N N NN Mmoom oMo,
8 3 §3¥ I II I
5 53 3 9§ 3% &35 3§
522582822548

9. Cumulative Fund Flows, $

900M

700M

500M

300M

100M
SRR EEE-E
s 22335282 ¢§33

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 5/31/2024 and 11/30/2024

Fund Name

Artemis Global Income Fund
Artisan Global Value Fund
Ariel Global Fund

Vector SICAV - Navigator
Thrivent Global Stock Fund

T Rowe Price Global Value Eq..
St. James's Place Unit Trust - ..
St. James's Place Unit Trust - ..
SSgA (Lux) SICAV - Multi Facto..
Sparinvest - Value Aktier KL
Schroder QEP Global Active Va.. Close
Merian Investment Funds Serie..
Challenge Funds - Internation..
Russell Investment Co. - Globa..
Challenge Funds - Provident F..
AXA IM Equity Trust - Global E..
Wellington Mgmt. Fds. (LU) - ..
Vanguard Global Equity Fund
Robeco Capital Gr. Fds. - BP G..
Swedbank Robur Globalfond

New or Closed

Close

Close

Close

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Nov23
Jan24
Mar24
May24

Jul24

Nov23
Jan24
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Jul24
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($3Mm)
(s1am) B
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($112M) |
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S742M

Sep24
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S778M

Sep24
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Estimated Net Fund Flows, $
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Ownership by Fund Style

1. Average Weight by Style
As of 11/30/2024

Aggressive Growth | 0.54%

GARP _ 1.24%
Growth _ 1.02%
Value I
Yield _ 0.84%

2. Average Weight Change by Style
Between 5/31/2024 and 11/30/2024

Aggressive Growth 0.00%

GARP . 0.07%
Growth 0.07% l
Value -0.39% -
Yield -0.28% -

4. Average Weight vs ACWI by Style
As of 11/30/2024

Aggressive Growth -1.81%

GARP

Growth 1.33% -
Value -0.98% -
Yield 1.52% _

5. Average Weight vs ACWI Change by Style
Between 5/31/2024 and 11/30/2024

Aggressive Growth -0.23%

GARP -0.15% -
Growth -0.29% -
Value -0.61% _
Yield -0.50% _

Motor Vehicles:

Active Fund Ownership Report

Copley Fund Research
December 18, 2024

3. Motor Vehicles - Average Weight by Style

2.00%-

Average Weight (ALL) (Dimension)

0.50%-

0.00%

Nov12
Apri3
Sep13
Feb14

Jul14
Dec14
May15
Oct15
Mar16
Aug16
Jan17
Junt7
Nov17
Apr18
Sep18
Feb19

Jul19
Dec19
May20

6. Motor Vehicles - Average Weight vs ACWI by Style

Oct20
Mar21

Aug21
Jan22
Jun22
Nov22
Apr23
Sep23
Feb24

Jul24

-1.50%-

Average Weight vs Benchmark (ALL) (Dimension)

-2.00%-

Nov12
Apr13
Sep13
Feb14

Jul14
Dec14
May15
Oct15
Mar16
Aug16
Jan17
Jun17
Nov17
Apr18
Sep18
Feb19

Jul19
Dec19
May20

Oct20
Mar21

Aug21
NELYY
Jun22
Nov22
Apr23
Sep23
Feb24

Julz4

7. Funds Invested % by Style
As Of 11/30/2024

Aggressive Growth 24.18%

GARP _ 70.97%
Growth _ 65.32%
Value _ 69.09%
Yield _ 60.00%

8. Funds Invested % Change by Style
Between 5/31/2024 and 11/30/2024

Aggressive Growth -2.20% |
GARP o.oo%§
Growth -2.42% -
Value s
Yield 0.00%3
10. Funds Overweight % by Style

As Of 11/30/2024

Aggressive Growth 9.89%

GARP _ 12.90%
Growth _ 8.87%

Value _ 14.55%
Yield - 5.71%

11. Funds Overweight % Change by Style
Between 5/31/2024 and 11/30/2024

Aggressive Growth 0.00%§

GARP -9.68% -
Growth -5.65% -
Value -16.36% _
Yield -8.57% -

9. Motor Vehicles - Funds Invested % by Style

40.00% -

20.00% - 24.18%
0.00%
NN TTTODDOONNNOOARCTOO - —NNNMNM T T
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12: Motor Vehicles - Funds Overweight by Style

50.00%—

40.00% -~

30.00% -

20.00% -

Funds O/W % (ALL) (Dimension)

10.00% -

0.00%

Nov12
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Motor Vehicles: Active Fund Ownership Repart

Style Ownership Breakdown

5. Yield: Largest Fund Holdings

4. Value: Largest Fund Holdings
As of 11/30/2024

3. GARP: Largest Fund Holdings
As of 11/30/2024

2. Growth: Largest Fund Holdings
As of 11/30/2024

1. Aggressive Growth: Largest Fund Holdings
As of 11/30/2024

As of 11/30/2024

First Sentier Investors ICVC - Stewar..: 8.23% Scottish Mortgage Investment Trust _ 9.00% Morgan Stanley Invt. Fds. - Global E.. _ 8.43% Ranmore Global Equity Fund Plc _ 6.78% Artemis Global Income Fund _ 4.40%
Liontrust Investment Funds | - Glob.. 5.60% Loomis Sayles Global Growth Fund _ 5.99% Ninety One Glb. Strat. Fd. - Global .. [N 4.32% M&G Investment Funds (1) OEIC - GL.:_ 5.92% UBS Lux Equity SICAV - Global High .. - 2.37%
PGIM Jennison Global Opportunities,.: 4.38% GAMAX Funds - Junior _ 5.89% St. James's Place International Equi Redwheel Funds SICAV - Global Intri,._ 5.77% Nuveen Global Equity Income Fund - 2.25%
Baillie Gifford Investment Funds ICV..: 4.02% MainFirst SICAV - Global Equities Fu.. _ 5.79% Long Term Themes USD Ariel Global Fund _ 4.49% Fonditalia - Equity Global High Divid..- 1.94%
AZ Fund 1 - Equity - Global Growth 3.40% Ninety One Glb. Strat. Fd. - Global .. [N 5.00% Eaton Vance Richard Bernstein Equi Jupiter Global Fund (The) - Global .. - 3.60% CT Specialist Invt. UK Fds ICVC. - GL... [ 1.94%
Rolinco NV 3.08% Deka - GlobalChampions - 3.78% Vector SICAV - Navigator Value Square Fund - Equity Selection - 3.33% Lazard Investment Funds - Global E.. - 1.69%
GAM Funds - Disruptive Growth | 2.77% Baillie Gifford Investment Funds ICV. - 3.72% Russell Investment Company Il Plc - LSV Global Value Fund - 3.21% BNY Mellon Investment Fds. - Globa.. - 1.60%
SVS Aubrey Capital Mgmt. Invt. Fun.. 2.36% AXA IM Equity Trust - Global Equity QI- 3.44% Victory Capital Growth Fund Skagen Focus - 3.03% Columbia International Dividend Inc.
T Rowe Price Global Stock Fund 2.36% American Funds New Perspective Fu..J 3.20% SEB Dynamisk Aktiefond Franklin Mutual Ser. Fds. - Beacon F.. [N 2.35% BNY Mellon Global Equity Income Fu..- 1.57%
abrdn OEIC Il - Global Focused Equit..: 2.31% Wellington Mgmt. Fds. (LU) - Globa - 2.66% Thrivent Global Stock Fund St. James's Place Unit Trust - Global Flossbach von Storch - Dividend - 1.33%
Sands Capital Funds Plc - Global Lea‘.: 1.69% Virtus NFJ Global Sustainability Fund - 2.56% Robeco Umbrella Fund I NV - QI Glb.. [l 1.40% Artemis SmartGARP Global Equity F. - 2.31% Barclays MM Fd. Plc - GlobalAccess .. - 1.25%
JPMorgan Funds - Global Focus Fund 1.41% Deka-MegaTrends . 2.15% TT International Funds PLC - TT Sus. 1.39% Russell Invt. Co. Plc - World Equity .. - 2.07% DWS Top Dividende . 1.15%
GAM Star Fund Plc - Worldwide Equi..: 1.34% KBC Institutional Fund - World Equit..- 2.14% Allianz Global Investors Fund - Best 1.16% Polaris Global Value Fund - 2.06% UBS (Lux) Equity SICAV - Global Inco. - 0.92%
William Blair Global Leaders Fund ~ 1.28% Seligson & Co. Global Top 25 Brand 2.13% KLP AksjeGlobal Flerfaktor 1.10% Sparinvest - Value Aktier KL - 1.98% Kempen Umbrella Fund | NV - Glob: 0.91%
Handelsbanken Global Tema o1A3% State Street Global ESG Screened E.. [l 2.02% LO Funds - Golden Age 1.08% FTIF SICAV - Global Climate Change - 1.93% abrdn Dynamic Dividend Fund [ 0.83%
Janus Henderson Sustainable/Respo.,: 1.04% Chautauqua Global Growth Fund - 2.02% Jupiter Asset Mgmt. Series plc - Mer..J| 0.78% Nordea Invest Globale UdbytteAktier - 1.91% Deka-DividendenStrategie . 0.82%
Invesco Global Opportunities Fund 0.97% DWS SDG Global Equities - 1.94% Foord SICAV - Global Equity Fund LU 0.75% Thornburg Global Opportunities Fund - 1.87% American Funds Capital World Grow‘.. 0.79%
Swedbank Robur Globalfond 0.62% Janus Henderson Global Equity Fund . 1.89% Merian Investment Funds Series Il - .. I 0.67% Multicooperation SICAV - Julius Baer. . 1.74% BlackRock Global Funds - Systemati.. . 0.69%
Lazard Global Equity Select Portfolio 0.50% Russell Investment Co. - Global Equi. . 1.88% Swedbank Robur Aktiefond Pension I 0.61% LBPAM Actions Monde . 1.55% CS Invt. Fds. 2 - (Lux) Global Divide.. . 0.63%
UniNachhaltig Aktien Global 0.44% Janus Henderson Global Select Fund - 1.85% HSBC GIF - Global Equity Volatility .. | 0.53% LSV Global Managed Volatility Fund - 1.45% Fidelity Global Equity Income Fund l 0.41%
6. Aggressive Growth: Stock Holdings 7. Growth: Stock Holdings 8. GARP: Stock Holdings 9. Value: Stock Holdings 10. Yield: Stock Holdings
As of 11/30/2024 As of 11/30/2024 As of 11/30/2024 As of 11/30/2024 As of 11/30/2024
Funds Average Funds Average Funds Average Funds Average Funds Average
Invested % Weight % Invested % Weight % Invested % Weight % Invested % Weight % Invested % Weight %
Tesla Inc 7.69% 0.19% Tesla Inc 26.61% 0.41% Tesla Inc 32.26% 0.48% Stellantis N.V. 20.00% 0.12% Stellantis N.V. 22.86% 0.17%
Ferrari NV 5.49% 0.11% Ferrari NV 17.74% 0.11% Kia Corp. 19.35% 0.06% Daimler Truck Holding AG 18.18% 0.17% Toyota Motor Corp. 11.43% 0.10%
Shimano Inc. 4.40% 0.04% Toyota Motor Corp. 16.13% 0.06% Honda Motor Co., Ltd. 19.35% 0.03% Mercedes-Benz Group AG 16.36% 0.07% General Motors Company 11.43% 0.16%
BYD Company Limited Class H 3.30% 0.04% Honda Motor Co., Ltd. 13.71% 0.04% SUBARU CORP 16.13% 0.06% Honda Motor Co., Ltd. 14.55% 0.09% Mercedes-Benz Group AG 8.57% 0.08%
Rivian Automotive, Inc. Class A 2.20% 0.01% Stellantis N.V. 12.10% 0.02% Mazda Motor Corp. 16.13% 0.02% Bayerische Motoren Werke AG 14.55% 0.07% Hyundai Motor Company 8.57% 0.05%
Toyota Motor Corp. 1.10% 0.00% General Motors Company 12.10% 0.04% Ferrari NV 16.13% 0.06% General Motors Company 12.73% 0.11% Honda Motor Co., Ltd. 8.57% 0.04%
Mercedes-Benz Group AG 1.10% 0.03% Mercedes-Benz Group AG 9.68% 0.02% Toyota Motor Corp. 12.90% 0.06% Renault SA 10.91% 0.10% Bayerische Motoren Werke AG 8.57% 0.04%
Mahindra & Mahindra Ltd. 1.10% 0.09% SUBARU CORP 8.87% 0.02% NEER YA 12.90% 0.03% Toyota Motor Corp. 9.09% 0.06% Tesla Inc 5.71% 0.03%
Li Auto, Inc. Class A 1.10% 0.01% BYD Company Limited Class H 8.87% 0.07% Mercedes-Benz Group AG 12.90% 0.04% SUBARU CORP 9.09% 0.09% Daimler Truck Holding AG 5.71% 0.07%
Hero Motocorp Limited 1.10% 0.01% Bayerische Motoren Werke AG 8.87% 0.03% General Motors Company 12.90% 0.05% Harley-Davidson, Inc. 7.27% 0.05% Yutong Bus Co., Ltd. Class A 2.86% 0.03%
Daimler Truck Holding AG 1.10% 0.01% Yamaha Motor Co., Ltd. 7.26% 0.01% Bayerische Motoren Werke AG 12.90% 0.02% Suzuki Motor Corp. 5.45% 0.01% Yamaha Motor Co., Ltd. 2.86% 0.00%
Bayerische Motoren Werke AG 1.10% 0.00% Mazda Motor Corp. 7.26% 0.01% Hyundai Motor Company 9.68% 0.05% Shimano Inc. 5.45% 0.05% Yadea Group Holdings Ltd. 2.86% 0.02%
Yulon Motor Co.,Ltd 0.00% 0.00% Shimano Inc. 6.45% 0.03% Ford Motor Company 9.68% 0.01% Mazda Motor Corp. 5.45% 0.02% SUBARU CORP 2.86% 0.00%
Yamaha Motor Co., Ltd. 0.00% 0.00% Isuzu Motors Limited 6.45% 0.01% Volkswagen AG Pref 6.45% 0.01% Kia Corp. 5.45% 0.03% Shimano Inc. 2.86% 0.00%
Yadea Group Holdings Ltd. 0.00% 0.00% Rivian Automotive, Inc. Class A 5.65% 0.01% Suzuki Motor Corp. 6.45% 0.01% Isuzu Motors Limited 5.45% 0.01% Porsche Automobil Holding SE.. 2.86% 0.00%
XPeng, Inc. ADR Sponsored Cl.. 0.00% 0.00% Renault SA 5.65% 0.01% Oshkosh Corp 6.45% 0.00% Hyundai Motor Company 5.45% 0.02% Porsche AG 2.86% 0.00%
Volkswagen AG Pref 0.00% 0.00% Porsche AG 5.65% 0.02% Mahindra & Mahindra Ltd. 6.45% 0.06% Yamaha Motor Co., Ltd. 3.64% 0.01% Nissan Motor Co., Ltd. 2.86% 0.00%
Volkswagen AG 0.00% 0.00% Daimler Truck Holding AG 5.65% 0.01% Iveco Group NV 6.45% 0.01% Volkswagen AG Pref 3.64% 0.04% Mazda Motor Corp. 2.86% 0.00%

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Style Ownership Activity

1. Aggressive Growth: Largest Fund Weight A

Between 5/31/2024 and 11/30/2024

Liontrust Investment Funds | - Glob..
Rolinco NV

JPMorgan Funds - Global Focus Fund
T Rowe Price Global Stock Fund

AZ Fund 1 - Equity - Global Growth
Baillie Gifford Investment Funds ICV..
First Sentier Investors ICVC - Stewar..
American Funds New Economy Fund
Handelsbanken Global Tema

William Blair Global Leaders Fund
PGIM Jennison Global Opportunities..
Janus Henderson Sustainable/Respo..
GAM Funds - Disruptive Growth

SVS Aubrey Capital Mgmt. Invt. Fun..
abrdn OEIC Il - Global Focused Equit..
Robeco Capital Gr. Fds. - Sustainabl..
Swedbank Robur Globalfond

-0.27%
-0.32%
-0.37%
-0.79%
-0.88%
-0.90%
-1.20%

Impax Global Environmental Market.. -1.26%
Baillie Gifford Investment Funds Il I.. -1.38%

Calamos Global Equity Fund

6. Aggressive Growth: Stock Holding A
Between 5/31/2024 and 11/30/2024

Funds

Invested A

Aston Martin Lagonda Global .. 0.0%
BAIC Motor Corporation Limit.. 0.0%
Bajaj Auto Limited 0.0%
Bayerische Motoren Werke AG 0.0%
Bayerische Motoren Werke A.. 0.0%
Brilliance China Automotive .. 0.0%
BYD Company Limited Class A 0.0%
BYD Company Limited Class H 0.0%
Trigano SA 0.0%
TVS Motor Company Limited 0.0%
Volkswagen AG 0.0%
Volkswagen AG Pref 0.0%
XPeng, Inc. ADR Sponsored Cl.. 0.0%
Yadea Group Holdings Ltd. 0.0%
Yamaha Motor Co., Ltd. 0.0%
Yulon Motor Co.,Ltd 0.0%

2.10%
1.90%
1.41%
1.38%
1.15%
1.10%
0.42%
0.38%
0.29%
0.28%

-2.78%

Average
Weight A
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Motor Vehicles: Active Fund Ownership Repart
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2. Growth: Largest Fund Weight A
Between 5/31/2024 and 11/30/2024

GAMAX Funds - Junior [ R
Loomis Sayles Global Growth Fund - 2.31%
Scottish Mortgage Investment Trust .. - 2.26%
Ninety One Glb. Strat. Fd. - Global .. . 1.75%
MainFirst SICAV - Global Equities Fu.. . 1.70%
JPMorgan Investment Funds - Global.. . 1.42%
Fidelity Inv. Trust - Worldwide Fund . 1.17%
American Funds New Perspective Fu.. . 1.11%
Redwheel Clean Economy Fund I 0.78%
BlackRock Advantage Global Fund, I.. I 0.76%
Robeco Capital Gr. Fds. - QI Global .. -0.99% l

Kepler Ethik Aktienfonds -1.06% '

Fidelity Invt. Funds - Global Focus F.. -1.19% l
Swedbank Robur Kapitalinvest -1.38% .

SEB Global Aktiefond -1.58% [

Alger Global Focus Fund -1.70% .

AXA IM Equity Trust - Global Equity QI -1.77% .
PineBridge Global Funds - Global Fo.. -1.78% '
SSgA (Lux) SICAV - Multi Factor Glob.. -1.82% '

Baron Global Advantage Fund -:-
7. Growth: Stock Holding A
Between 5/31/2024 and 11/30/2024
Funds
Invested A
Accell Group N.V. 0.0%
Amotiv Limited 0.0%
Aston Martin Lagonda Global .. 0.0%
BAIC BluePark New Energy Te.. 0.0%
BAIC Motor Corporation Limit.. 0.0%
Bajaj Auto Limited 0.0%
Bayerische Motoren Werke AG -1.6%
Bayerische Motoren Werke A.. 0.0%
Volkswagen AG Pref 0.0%
Volvo Car AB Class B 2.4%
XPeng, Inc. ADR Sponsored Cl.. 0.0%
XPeng, Inc. Class A 0.0%
Yadea Group Holdings Ltd. 0.0%
Yamaha Motor Co., Ltd. 0.0%
Yutong Bus Co., Ltd. Class A 0.8%
Zhejiang Qianjiang Motorcycl.. 0.0%

3.43%

Average
Weight A
0.00%

0.00%
0.00%
0.00%
0.00%
0.00%
-0.03%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

3. GARP: Largest Fund Weight A
Between 5/31/2024 and 11/30/2024

Morgan Stanley Invt. Fds. - Global E.. -
Ninety One Glb. Strat. Fd. - Global .. § 0.89%
Foord SICAV - Global Equity Fund LU §0.75%
Eaton Vance Richard Bernstein Equi.. 0.39%
KLP AksjeGlobal Flerfaktor 0.26%
Thrivent Global Stock Fund 0.01%
Scharf Global Opportunity Fund 0.00%
Robeco Capital Gr. Fds. - QI Global .. 0.00%
MFS Low Volatility Global Equity Fund 0.00%
Lazard Glb. Active Fds. Plc - Global .. 0.00%
Russell Investment Company Il Plc - .. -0.27%
Merian Investment Funds Series Il - .. -0.29%
Swedbank Robur Aktiefond Pension -0.42%
LO Funds - Golden Age -0.50%
Vector SICAV - Navigator -0.53%
Invesco Funds - Sustainable Global S.. -0.72%
Robeco Umbrella Fund I NV - QI Glb.. §-0.88%
St. James's Place International Equi.. §-0.93%
Allianz Global Investors Fund - Best .. §-1.03%
SEB Dynamisk Aktiefond ._-2.04%
8. GARP: Stock Holding A
Between 5/31/2024 and 11/30/2024
Funds Average

Invested A Weight A
AAPICO Hitech Public Co. Ltd.. -3.2% 0.00%
Accell Group N.V. 0.0% 0.00%
Aston Martin Lagonda Global .. 3.2% 0.02%
BAIC Motor Corporation Limit.. 0.0% 0.00%
Bayerische Motoren Werke AG -0.03%
Bayerische Motoren Werke A.. 0.0% 0.00%
Brilliance China Automotive .. 0.0% 0.00%
BYD Company Limited Class A 3.2% 0.00%
Volkswagen AG Pref 0.0% 0.00%
Volvo Car AB Class B 0.0% 0.00%
Workhorse Group Inc. 0.0% 0.00%
XPeng, Inc. ADR Sponsored Cl.. 0.0% 0.00%
Yadea Group Holdings Ltd. -3.2% 0.00%
Yamaha Motor Co., Ltd. 0.0% 0.00%
Yulon Motor Co.,Ltd 0.0% 0.00%
Yutong Bus Co., Ltd. Class A 0.0% 0.00%

4. Value: Largest Fund Weight A
Between 5/31/2024 and 11/30/2024

Waverton Invt. Fds. Plc - Global Equ.. .1.05%
Franklin Mutual Ser. Fds. - Beacon F.. 7 0.53%
FTIF SICAV - Global Climate Change .. 0.17%
Fidelity Series Intrinsic Opportunitie.. 0.14%
Artemis SmartGARP Global Equity F.. 0.13%
LBPAM Actions Monde 0.10%
Redwheel Funds SICAV - Global Intri.. 0.06%
Wasatch Global Value Fund 0.00%
UBS (Lux) Key Selection SICAV - Glo.. 0.00%
Natixis AM Funds - Seeyond Global .. 0.00%
Schroder QEP Global Active Value F..  -0.82% l
Franklin Mutual Ser. Fds. - Quest Fu.. -0.98% '

John Hancock Funds Il - Global Equi..  -0.98% .
Nordea Invest Globale UdbytteAktier — -0.99% -
Jupiter Global Fund (The) - Global .. ~ -1.02% .
Sparinvest - Value Aktier KL -1.05% .

Franklin Mutual Ser. Fds. - Global Di.. -1.70% -

Ariel Global Fund I -2.34%
Robeco Capital Gr. Fds. - BP Global .. --2.59%
Ranmore Global Equity Fund Plc --2.65%
9. Value: Stock Holding A
Between 5/31/2024 and 11/30/2024
Funds Average

Invested A Weight A
Accell Group N.V. 0.0% 0.00%
Amotiv Limited 0.0% 0.00%
Aston Martin Lagonda Global .. 0.0% 0.00%
AUDI AG 0.0% 0.00%
BAIC Motor Corporation Limit.. 0.0% 0.00%
Bayerische Motoren Werke AG 0.0%
Bayerische Motoren Werke A.. 0.0% 0.00%
Brilliance China Automotive .. 0.0% 0.00%
TVS Motor Company Limited 0.0% 0.00%
UMW Holdings Bhd 0.0% 0.00%
Volkswagen AG 0.0% 0.00%
Volkswagen AG Pref 0.0% -0.02%
Volvo Car AB Class B 0.0% 0.00%
XPeng, Inc. ADR Sponsored Cl.. 0.0% 0.00%
Yadea Group Holdings Ltd. 0.0% 0.00%
Yamaha Motor Co., Ltd. 0.0% 0.00%

5. Yield: Largest Fund Weight A
Between 5/31/2024 and 11/30/2024

Lazard Investment Funds - Global E.. .1.69%
Artemis Global Income Fund :-1466%
Nuveen Global Equity Income Fund | 0.43%
BNY Mellon Investment Fds. - Globa.. | 0.39%
BNY Mellon Global Equity Income Fu.. | 0.35%
American Funds Capital World Grow.. I 0.20%
Steward Global Equity Income Fund | 0.00%
Schroder ISF - Global Equity Yield | 0.00%
Nuveen Global Dividend Growth Fund | 0.00%
JPMorgan Investment Funds - Global.. | 0.00%
Columbia International Dividend Inc.. -0.39% [
Deka-DividendenStrategie -0.49% ‘
Fonditalia - Equity Global High Divid.. ~ -0.49% [
Flossbach von Storch - Dividend -0.50% ‘
BlackRock Global Funds - Systemati.. -0.51% l
DWS Top Dividende -0.79% [E
abrdn Dynamic Dividend Fund -1.04% l
UBS Lux Equity SICAV - Global High .. -1.55% .
UBS (Lux) Equity SICAV - Global Inco.. [ -3.55%
DWS Invest - CROCI Global Dividends --4.04%
10. Yield: Stock Holding A
Between 5/31/2024 and 11/30/2024
Funds Average

Invested A Weight A
Amotiv Limited 0.0% 0.00%
Bajaj Auto Limited 0.0% 0.00%
Bayerische Motoren Werke AG -2.9% -0.05%
Bayerische Motoren Werke A.. 0.0% 0.00%
Brilliance China Automotive .. -2.9% 0.00%
BYD Company Limited Class A 0.0% 0.00%
BYD Company Limited Class H 0.0% 0.00%
China Motor Corporation 0.0% 0.00%
TRATON SE 0.0% 0.00%
UMW Holdings Bhd 0.0% 0.00%
Volkswagen AG 0.0% 0.00%
Volkswagen AG Pref -0.04%
Yadea Group Holdings Ltd. 0.0% 0.00%
Yamaha Motor Co., Ltd. 0.0% 0.00%
Yulon Nissan Motor Co., Ltd. 0.0% 0.00%
Yutong Bus Co., Ltd. Class A 0.0% -0.02%
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19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

1.50% 3B . Funds Average Average
60% Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1.00% 28 "
1. Histogram of Fund Weights . $11447M TSLA-US Tesla Inc 7.69% 0.19% $557M
As of 11/30/2024 0.50% 40% 1B RACE-IT Ferrari NV 5.49% 0.11% 0.04% $309M
6 0.00% 24.18% 0B 7309-JP Shimano Inc. 4.40% 0.04% 0.03% $63M
T~ CICEEETEEEeNYNgS 22t g g8 1211-HK BYD Company Limited Class H 3.30% 0.04% 0.01% $14M
=1 =1 =1 s S a O3S a O3S a S a =1 =1 S =
§ 3 8§83 8§ 3 § 3 8385833585832583¢% £ 3 § 3 § 3 § 3 i . .
RIVN-US Rivian Automotive, Inc. Class A 2.20% 0.01% 0.00% S27M
4_
MBG-DE Mercedes-Benz Group AG 1.10% 0.03% S1IM
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ DTG-DE Daimler Truck Holding AG 1.10% 0.01% S81M
2- 3% o 200M BMW-DE Bayerische Motoren Werke AG 1.10% 0.00% $29M
30 7203-JP Toyota Motor Corp. 1.10% 0.00% $3M
2%
. 20 M - rfr*T\]‘*LffH"-"'q 500520-IN  Mahindra & Mahindra Ltd. 1.10% 0.09% 0.04% $5M
0
B e T T T r T T 1 2 500182-IN Hero Motocorp Limited 1.10% 0.01% 0.00% $55M
50208 ¥ 8 %5 5 5 308 0™ 10 200
P e e S 12 2015-HK Li Auto, Inc. Class A 1.10% 0.01% S1M
S S - < & & & I &8 9@ 0% 0 ~400M
2 3 2= 2 235 8§ 8 2 I 2= 2 25 83 232225 8R
5§ 2§ 8285 E % § 2§ 82§58 § § 8§ 52§85 ¢% % ) .
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 5/31/2024 and 11/30/2024
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
A Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
ggressive i 0.00%
Growth : 0.54% Aggressive sa2% -0.50% 30% 0B TSLA-US Tesla Inc 1.10% 0.07% NEZIY
passive - 2.34% Growth 1.00% 20% XPEV-US XPeng, Inc. ADR Sponsored Cl.. 0.00% 0.00% SOM
! M 1B VOW3-DE Volkswagen AG Pref 0.00% 0.00% SOM
1.50% A A
2.00% 1.81% 10% 9.89% ($1,587M) VOW-DE Volkswagen AG 0.00% 0.00% SOM
4. Largest Fund Weights CTIgeTETE]aq8R CILLEreTeSNaY EoILereee]SNRT VOLCAR.B-SE  Volvo Car AB Class B 0.00% 0.00% SOM
fas523888533828 8388583888358 8383% 2as338£88232e24 UG-FR Peugeot SA A 0.00% SOM
Fund Name 002594-CN BYD Company Limited Class A 0.00% 0.00% SOM
First Sentier Investors ICVC - Stewart Inv. W.. | 8.23% 000625-CN ch ing Ch Aut bi 0.00% 0.00% S0M
; . . . . - ngqin ngan mobi.. X 5
Liontrust Investment Funds | - Global Innovat... 5.60% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight .0 gqing Lhangan AUtomo
PGIM Jennison Global Opportunities Fund " 4.38% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 000270-KR  Kia Corp. 0.00% 0.00% SOM
Baillie Gifford Investment Funds ICVC - Long .., 4.02% Fund N Fund N stock N MBG-DE Mercedes-Benz Group AG
und Name und Name ock Name
- ity - : 7203-JP Toyota Motor Corp.
AZ fund 1 - Equity - Global Growth 3.40% Liontrust Investment Funds | - .. i2.10% Liontrust Investment Funds.. Tesla Inc 2.10% 4 ) P
RolincoNV 3.08% Rolinco NV 1.90% T Rowe Price Global Stock .. Tesla Inc 1.73% RACE-IT Ferrari NV
GAM Funds - D1s.rupt1ve Growth h 2.77% JPMorgan Funds - Global Focu.. 1.41% JPMorgan Funds - Global F.. Tesla Inc 1.41%
SVS Aubrey Capital Mgmt. Invt. Funds - Glob.. " 2.36% T Rowe Price Global Stock Fund 1.38% AZ Fund 1 - Equity - Global.. Tesla Inc 1.17%
T Rowe Price Global Stock Fund 2.36% GAM Funds - Disruptive Growth  -0.37% Janus Henderson Sustainab.. Shimano Inc. -0.32% 21. Largest Stock Level Estimated Fund Flows
abrdn OEIC Il - Global Focused Equity Fund 2.31% SVS Aubrey Capital Mgmt. Invt.. -0.79% [ SVS Aubrey Capital Mgmt. I.. Ferrari NV Between 5/31/2024 and 11/30/2024
abrdn OEIC Il - Global Focused.. 1-0.88% abrdn OEIC Il - Global Focu.. Mercedes-Benz Group ..
3 X ) Ticker Stock Name
Swedbank Robur Globalfond -1.20% Swedbank Robur Globalfond Daimler Truck Holding..
. TSLA-US Tesla Inc { NEZI
5. Largest Stock Level Fund Weights . H
500182-IN Hero Motocorp Limited . $29M
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ RIVN-US Rivian Automotive, Inc. Class A 1 $15M
First Sentier Investors ICVC.. Mahindra & Mahindra .. =~ 8.23% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 1211-HK BYD Company Limited Class H | S6M
Liontrust Investment Funds.. Tesla Inc 5.60% XPEV-US XPeng, Inc. ADR Sponsored Class A I SOM
PGIM Jennison Global Oppo.. Ferrari NV 4.38% Fund Name Fund Name Stock Name VOW3-DE Volkswagen AG Pref i som
Baillie Gifford Investment .. Tesla Inc 3.05% JPMorgan Funds - Global Focu.. $81M JPMorgan Funds - Global F.. Tesla Inc $81M ‘ !
. American Funds New Economy.. i S78M American Funds New Econo.. Tesla Inc S78M 000270-KR Kia Corp. | Som
AZ Fund 1 - Equity - Global.. Tesla Inc 3.02% R H . !
) ) W 2.36% T Rowe Price Global Stock Fund u $37M T Rowe Price Global Stock .. Tesla Inc ! $60M 7203-JP Toyota Motor Corp. SOM |
SVs Aubrey Capital Mgmt. ... Ferrari NV c Handelsbanken Global Tema S29M Handelsbanken Global Tema Hero Motocorp Limited 529 MBG-DE Mercedes-Benz Group AG ($12M) ‘
T Rowe Price Global Stock .. Tesla Inc : 2.36% SVS Aubrey Capital Mgmt. Invt.. S0M l Janus Henderson Sustainab.. Shimano Inc. ($1M) E . i
abrdn OEIC II - Global Focu.. Mercedes-Benz Group - 2.31% Janus Henderson Sustainable/.. ($1M) | Invesco Global Opportuniti.. Shimano Inc. ($3M) | RACE-IT Ferrari NV ($14M) ‘
Sands Capital Funds Plc - G.. Ferrari NV . 1.69% Invesco Global Opportunities .. ($3M) | Baillie Gifford Investment .. Tesla Inc ($16M) E 7309-JP Shimano Inc. (S29M) I
GAM Funds - Disruptive Gro.. BYD Company Limited.. | 1.58% Swedbank Robur Globalfond {(S112M) Swedbank Robur Globalfond Daimler Truck Holding.. {(5112M) DTG-DE Daimler Truck Holding AG ($112M)

Source: Factset, Copley Fund Research
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19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

90% 208 . Funds Average Average
2.00% 80% Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1. Histogram of Fund Weights 1.00% 708 108 $8,918M TSLA-US Tesla Inc 26.61% 0.41% $5,827M
As of 11/30/2024 : 1.02% 65:32% RACE-IT Ferrari NV 17.74% 0.11% 0.04% $869M
0.00% 60% 0B 7203-0p Toyota Motor Corp. 16.13%  0.06% $224M
20- T~ T - - 2 ¥ 2 s 8 8 3 7267-JP Honda Motor Co., Ltd. 13.71% 0.04% $244M
§ 3 § 3 8 3 & 3 § 3 § 3 § 3 & 3 § 3 § 3 § 3 & 3
oo R n e o2 2 e I STLAM-IT Stellantis N.V. 12.10% 0.02% $63M
) ) GM-US General Motors Company 12.10% 0.04% $121M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ MBG-DE Mercedes-Benz Group AG 9.68% 0.02% S55M
- 3% | i
10 6y 60 0B eptpoigiyteep X BMW-DE Bayerische Motoren Werke AG 8.87% 0.03% 0.00% $161M
45 7270-JP SUBARU CORP 8.87% 0.02% 0.00% $21M
2
* 40 -18 1211-HK BYD Company Limited Class H 8.87% 0.07% 0.03% $181M
7272-JP Yamaha Motor Co., Ltd. 7.26% 0.01% 0.00% IM
MR A . 2 » :
T Voe Ve "se Vs " oe Vs oo’ se ! se ! o 7261-JP Mazda Motor Corp. 7.26% 0.01% 0.01% S10M
L B R AU T S U 0% 0 -3B
o n -~ n o~ n ~m n n n o
s 2 8 8 2 & 85 2 8 s 2 8 5 2 & 85 2 g s 2 8 8 2 & 85 2 g
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 5/31/2024 and 11/30/2024
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) 0 Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth B . 0.00% - B RACE-IT Ferrari NV 0.81% $3M
i Growth 65.3% K
Passive - 2.34% ‘ -0.50% 58 7270-JP SUBARU CORP 0.81% $3M
: ‘ 1.00% h 20% 108 VOW-DE Volkswagen AG 0.81% 0.00% $1M
e .-1.359‘6 8.87% 158 (514,681M) RIVN-US Rivian Automotive, Inc. Class A 0.81%
4. Largest Fund Weights CTIgeTETE]aq8R CILLEreTeSNaY 2 2 g 8 g 7269-JP Suzuki Motor Corp. 0.81% SOM
2&s32232L8s533828 338833883388383% 3 8 3 8 3 8 3 005380-KR Hyundai Motor Company 0.81% $114M
Fund Name
7267-JP Honda Motor Co., Ltd. S2M
Scottish Mortgage Investment Trust Plc _ 9.00% F.US Ford Motor C S
Loomis Sayles Global Growth Fund [ 5.99% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight or '0 or Lompany
GAMAX Funds - Junior [ 5.89% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 BMW-DE Bayerische Motoren Werke AG
MainFirst SICAV - Global Equities Fund _ 5.79% Fund N Fund N stock N 2015-HK Li Auto, Inc. Class A 0.00% S10M
Ninety One Glb. Strat. Fd. - Global Equity [ 5.00% GANAX Forse  Juior T e unior otk hame —— DTG-DE Daimler Truck Holding AG
De_ka_ ) G.lobalChampions . - 3.78% Loomis Sayles Global Growth .. Loomis Sayles Global Grow.. Tesla Inc - 2.31% STLAM-IT Stellantis N.V.
Baillfe Gifford Investment Funds ICVC - Positr. JEll 3.72% Scottish Mortgage Investment .. Ninety One Glb. Strat. Fd. .. Tesla Inc -2
AXA IM Equity Trust - Global Equity QI I 3.44% Ninety One Glb. Strat. Fd. - GL.. Scottish Mortgage Investm.. Tesla Inc . 1.99%
American Funds New Perspective Fund - 3.20% Alger Global Focus Fund Seligson & Co. Global Top .. Bayerische Motoren W.. -0.76% l 21. Largest Stock Level Estimated Fund Flows
Wellington Mgmt. Fds. (LU) - Global Researc.. [l 2.66% AXA IM Equity Trust - Global E.. Swedbank Robur Folksam L.. General Motors Comp.. -0.95% IE Between 5/31/2024 and 11/30/2024
SSgA (Lux) SICAV - Multi Facto.. -1.82% - Alger Global Focus Fund Ferrari NV -_-1 .70% i
Baron Global Advantage Fund - -3.43% Baron Global Advantage Fu.. Tesla Inc I -2.09% Ticker Stock Name
. TSLA-US Tesla Inc $208M
5. Largest Stock Level Fund Weights .
005380-KR Hyundai Motor Company i $114M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 1211-HK BYD Company Limited Class H I s8sm
Loomis Sayles Global Grow.. Tesla Inc -.99% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 7203-JP Toyota Motor Corp. - $43M
Scottish Mortgage Investm.. Tesla Inc -5.33% 2015-HK Li Auto, Inc. Class A l S10M
MainFirst SICAV - Global Eq.. Tesla Inc B 4.47% Fund Name ) Fund Name Stock Name ) i
GAMAX Funds - Junior Tesla Inc I 3.62% American Funds New Perspect.. | $259M American Funds New Persp.. Tesla Inc DOM-SE Dametic Group AB ’ $3M
. : JPMorgan Investment Funds - .. i $107M American Funds New Persp.. Hyundai Motor Compa.. P911-DE Porsche AG ($12m) |
Baillie Gifford Investment .. Tesla Inc I 3.30% 3 i k
X . p Scottish Mortgage Investment .. o $42m JPMorgan Investment Fund.. Tesla Inc 8TRA- ON S
Scottish Mortgage Investm.. Ferrari NV - 3.14% p TRA-DE TRATON SE (515M)
i sag - ! ) GAMAX Funds - Junior ] $35M Scottish Mortgage Investm.. BYD Company Limited.. DTG-DE Daimler Truck Holding AG ($28M) .
American Funds New Persp... Teslalnc [ 2.70% Baillie Gifford Investment Fun.. ($32M) [/ Vanguard Global Equity Fund Daimler Truck Holding. . (518M) ‘ ;
Virtus NFJ Global Sustaina.. BYD Company lelted..- 2.56% Vanguard Global Equity Fund [($43M) Baillie Gifford Investment .. Tesla Inc STLAM-IT NEELI A ($32M) .
Ninety One Glb. Strat. Fd. .. Tesla Inc . 2.17% Swedbank Robur Kapitalinvest }(SMM) Scottish Mortgage Investm.. Tesla Inc MBG-DE Mercedes-Benz Group AG (S65M)
Seligson & Co. Global Top .. Bayerische Motoren WI 2.13% Swedbank Robur Folksam LO V.. }(SSOM) Swedbank Robur Folksam L.. General Motors Comp.. GM-US General Motors Company ($91M)

Source: Factset, Copley Fund Research
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Motor Vehicles: Active Fund Ownership Repart

GARP Funds , ) , 4
. . 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 5 00 Funds  Average  Average
1.50% 24 80% 1000M $895M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 3
70% -
1. Histogram of Fund Weights 1.00% 70.97% TSLA-US Tesla Inc 32.26% 0.48% $149M
As of 11/30/2024 0.50% 60% 500M 7267-JP Honda Motor Co., Ltd. 19.35% 0.03% $62M
0:00% 50% oM 000270-KR Kia Corp. 19.35% 0.06% 0.03% $22M
2z 2 29 83 22 2g g T EeTEEEe g RACE-IT Ferrari NV 16.13% 0.06% $31M
5353 853 5 3 §3 8§ 3 53 5 3 e&8z23288323%28
7270-JP SUBARU CORP 16.13% 0.06% 0.04% $31M
7261-JP Mazda Motor Corp. 16.13% 0.02% 0.02% S10M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ STLAM-IT Stellantis N.V. 12.90% 0.03% S5M
3% &% a0 MBG-DE Mercedes-Benz Group AG 12.90% 0.04% S$87M
37 GM-US General Motors Company 12.90% 0.05% $46M
2% 500M
BMW-DE Bayerische Motoren Werke AG 12.90% 0.02% $21M
0 . . . . . . 1% 20 7203-JP Toyota Motor Corp. 12.90% 0.06% $162M
I i ” = " i = i ! () WW“EH‘L- F-US Ford Motor Company 9.68% 0.01% S2M
i - i a L o b B b 0% [o]
g 2 ¢ 23 4 231 3 2 ¥ o o2 e gog g A cpzeger=eegsaNgy
335 ayied 83535583 §8355535553358553¢
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 5/31/2024 and 11/30/2024
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
. ‘ 0.00% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
GARP | B2 ‘ : 1000M TSLA-US Tesla Inc 6.45% 0.41% $33M
i GARP 71.0% -0.50% 40% i
: RACE-IT Ferrari NV 6.45% 0.03% NEY
Passive - 2.34% | 500M
i ‘ -1.00% 20% RNO-FR Renault SA 3.23% 0.00% $S1M
-1.50% 1-12% 1230 oM PAH3-DE Porsche Automobil Holding SE.. 3.23% 0.00% SOM
4. Largest Fund Weights R LR CREE: EreefsTeeesyNgd TEILITITIRENEY  OKUS  OshkoshCom 3.23% 0.00%
2&s32232L8s533828 338833883388383% 2&s232L8533828 500520-IN Mahindra & Mahindra Ltd. 3.23%
Fund Name
7203-JP Toyota Motor Corp.
Morgan Stanley Invt. Fds. - Global Endurance.._ 8.43% 2015-HK L'z to. Inc. Cl. PA
Ninety One Glb. Strat. Fd. - Global Strategic ..l 4.32% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight 1 Auto, Inc. assl
St. James's Place International Equity Unit T... Il 3.06% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 1585-HK Yadea Group Holdings Ltd.
Long Term Themes USD - 2.86% Fund N Fund N stock N BMW-DE Bayerische Motoren Werke AG
: und Name und Name ock Name . .
. . By . . DTG-DE Daimler Truck Holding AG
Eaton Vance Rmha'jd Bernstein Equity Strate.. Ml 1.91% Morgan Stanley Invt. Fds. - GL.. | 8.43%) Morgan Stanley Invt. Fds. -.. Tesla Inc . 8.43% . N
Vector SICAV - Navigator M 1.67% Ninety One Glb. Strat. Fd. - GL.. 10.89% Ninety One Glb. Strat. Fd. .. Tesla Inc i 2.84% STLAWIT — stellantis N.V.
Russell Investment Company Il Plc - World Eq. [l 1.63% Foord SICAV - Global Equity F.. jo.75% Ninety One Glb. Strat. Fd. .. Ferrari NV j0.75%
Victory Capital Growth Fund W 1.54% Eaton Vance Richard Bernstei.. | 0.39% Foord SICAV - Global Equit.. Aston Martin Lagonda .. I 0.75%
SEB Dynamisk Aktiefond . 1.51% Robeco Umbrella Fund I NV - .. -0.88% E St. James's Place Internati.. Toyota Motor Corp. -0.41% 21. Largest Stock Level Estimated Fund Flows
Thrivent Global Stock Fund W 1.43% St. James's Place International..-0.93% [ SEB Dynamisk Aktiefond SUBARU CORP £-0.42% Between 5/31/2024 and 11/30/2024
Allianz Global Investors Fund -.. l_-1 .03% LO Funds - Golden Age Trigano SA [_-0.50% i
SEB Dynamisk Aktiefond E-2.04% Long Term Themes USD Mahindra & Mahindra .. £-0.53% Ticker Stock Name .
. TSLA-US Tesla Inc { $33M
5. Largest Stock Level Fund Weights i . H
RIVN-US Rivian Automotive, Inc. Class A i NED
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ RACE-IT Ferrari NV [ s1sm
Morgan Stanley Invt. Fds. -.. Tesla Inc -.43% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 7270-JP SUBARU CORP . S5M
Ninety One Glb. Strat. Fd. .. Tesla Inc I 2.84% AML-GB Aston Martin Lagonda Global Holdi.. . $5M
Long Term Themes USD Mahindra & Mahindra .. [l 1.70% Fund Name X Fund Name Stock Name X H
Ninety One Glb. Strat. Fd. .. Ferrari NV I 1.48% KLP AksjeGlobal Flerfaktor [ 513M Ninety One Glb. Strat. Fd. .. Tesla Inc {831M 7261-JP Mazda Motor Corp. . $5M
R ) ; Foord SICAV - Global Equity F.. 1 $5M Long Term Themes USD Rivian Automotive, In.. i s18m DTG-DE Daimler Truck Holding AG (S2m) §
TT International Funds PLC.. KMC (Kuei Meng) Inter..Jl 1.39% X g H X X H :
E V. Richard Berns.. Tesla In I 1.28% Victory Capital Growth Fund | S2M Ninety One Glb. Strat. Fd. .. Ferrari NV i S10M C07-SG Jardine Cycle & Carriage Limited (53m) K
aton Vance Richard Berns.. ?fa C ) i Morgan Stanley Invt. Fds. - GL.. S2M KLP AksjeGlobal Flerfaktor ~ General Motors Comp.. S8M 7309-Jp Shimano Inc (S6M) '
Long Term Themes USD R1Y1an Automotive, In... I 1.16% Merian Investment Funds Serie.. ($3M) E LO Funds - Golden Age Trigano SA (S1M) | .
LO Funds - Golden Age Trigano SA ] 1.08% Swedbank Robur Aktiefond Pe..  ($15M) I SEB Dynamisk Aktiefond Kia Corp. (S1M) | GM-US General Motors Company ($32M) -
St. James's Place Internati.. Toyota Motor Corp. | 1.01% SEB Dynamisk Aktiefond (523M) Thrivent Global Stock Fund ~ Stellantis N.V. (S1m) | STLAM-IT Stellantis N.V. ($50M)
SEB Dynamisk Aktiefond SUBARU CORP 1 0.94% Long Term Themes USD (533M) Long Term Themes USD Mahindra & Mahindra .. [ ($51M) 500520-IN Mahindra & Mahindra Ltd. ($51M)

Source: Factset, Copley Fund Research
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Value Funds

q hi fil 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile
2.00% 75% ki:] . Funds Average Average
w 70% Ticker I Invested % Weight % Weight vs.. Fund AUM 3
69.09% 2B _ i
1. Histogram of Fund Weights 1.00% 1.38% o 696 STLAM-IT Stellantis N.V. 20.00% 0.12% 0.09% S70M
As of 11/30/2024 65% 1B ? DTG-DE Daimler Truck Holding AG 18.18% 0.17% 0.15% $560M
10 0.00% 60% 0B MBG-DE Mercedes-Benz Group AG 16.36% 0.07% 0.02% $91M
- T~ T - - 2 ¥ 2 s 8 8 3 BMW-DE Bayerische Motoren Werke AG 14.55% 0.07% 0.04% S99M
- 5§ 3 § 3 8§ 3 & 3 § 3 § 3 § 3 & 3 § 3 § 3 § 3 & 3
L L L 7267-JP Honda Motor Co., Ltd. 14.55% 0.09% 0.04% $32M
~ ) ) GM-US General Motors Company 12.73% 0.11% 0.03% $105M
5 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ RNO-FR Renault SA 10.91% 0.10% 0.09% S40M
- 3% &% a0 400M 7270-JP SUBARU CORP 9.09% 0.09% 0.08% S11IM
- 7203-JP Toyota Motor Corp. 9.09% 0.06% S42M
2% 36  200M
- HOG-US Harley-Davidson, Inc. 7.27% 0.05% 0.05% $23M
- 20 oM 7309-JP Shimano Inc. 5.45% 0.05% 0.05% 433M
o._____llll1% mt . ;
T e Tse Vae Vae Ve " ose ! s 5 se | ae 200M 7269-JP Suzuki Motor Corp. 5.45% 0.01% $3M
T \n 4 own n Y 1 NN 0% (]
=] - <
s 2 8 8 2 & 85 2 8 s 2 8 5 2 & 85 2 g s 2 g s 2 8 8 2 g
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 5/31/2024 and 11/30/2024
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive - 2.34% . 0.00% i 40% 500M MBG-DE Mercedes-Benz Group AG 1.82%
i Value 69.1% .
Value - 1.38% -0.50% 30% oM 7269-JP Suzuki Motor Corp. 1.82% 0.00% S1M
1.00% o g6 20% _500M (S530M) 7261-JP Mazda Motor Corp. 1.82% 0.02% $4M
1.50% 14.55% ~1000M XPEV-US XPeng, Inc. ADR Sponsored Cl.. 0.00% 0.00% SOM
4. Largest Fund Weights BEILEEeeI9Lss EreerreeesaiNgg PEILELEEEGEEgY  VOWIDE  VolkswagenAGPref 0.00% som
f8&s23888s5238¢28 338833883388383% 8833288833288 VOW-DE Volkswagen AG 0.00% SOM
Fund Name y
TRI-FR Trigano SA 0.00% $1M
Ranmore Global Equity Fund Plc _ 6.78% 500182-IN H E Mot Limited
ME&G Investment Funds (1) OEIC - Global The.. I 5.92% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ero Motocorp Himite
Redwheel Funds SICAV - Global Intrinsic Valu.._ 5.77% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 7267-JP Honda Motor Co., Ltd.
Ariel Global Fund _ 4.49% Fund N Fund N stock N DTG-DE Daimler Truck Holding AG
: und Name und Name ock Name .
. ; . . STLAM-IT NEELI A
Jupiter Global Fund (The') Global. Value Fund NI 3.60% Waverton Invt. Fds. Plc - Glob.. 1 1.05% Waverton Invt. Fds. Plc - G.. Toyota Motor Corp. {.05%
Value Square Fund - Equity Selection - 3.33% Franklin Mutual Ser. Fds. - Be.. i 0.53% Skagen Focus Mazda Motor Corp. 0.99% GM-US General Motors Company
LSV Global Value Fund -321% FTIF SICAV - Global Climate C.. 1 0.47% Artemis SmartGARP Global .. General Motors Comp.. 0.55%
Skagen Focus J 3.03% Fidelity Series Intrinsic Opport.. | 0.14% Franklin Mutual Ser. Fds. - .. General Motors Comp.. l 0.53%
Franklin Mutual Ser. Fds. - Beacon Fund - 2.35% Jupiter Global Fund (The) - Gl..  -1.02% [ Value Square Fund - Equity.. Bayerische Motoren W.. -0.57% [ 21. Largest Stock Level Estimated Fund Flows
St. James's Place Unit Trust - Global Value [l 2.35% Sparinvest - Value Aktier KL -1.05% [ Ranmore Global Equity Fun.. SUBARU CORP -0.93% Wl Between 5/31/2024 and 11/30/2024
Ariel Global Fund -_-2.34% Ranmore Global Equity Fun.. Renault SA -1.09% - i
Ranmore Global Equity Fund Plc  EZEB5%E Ariel Global Fund SUBARU CORP — 1.99% Ticker Stock Name .
. 7203-JP Toyota Motor Corp. { $5M
5. Largest Stock Level Fund Weights H
7261-JP Mazda Motor Corp. 1 54M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ MLR-US Miller Industries, Inc. [53m
Redwheel Funds SICAV - GL.. Stellantis N.V. -.16% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 RNO-FR Renault SA S2M
M&G Investment Funds (1) .. BYD Company Limited..-3.10% 7269-JP Suzuki Motor Corp. S1M
Ranmore Global Equity Fun.. Renault SA mm2.cs%  Fund Name . R Fund Name L ockName - GTCAP-PH  GT Capital Holdings, Inc Lsim
Franklin Mutual Ser. Fds. - .. General Motors Comp.. [l 2.35% IT;lel‘Stlcév . Gll"tiaAl Cpmc;ite it ; M I‘:QESIK:AVt- Glotb:l C;m?t.. :ondta ":\:tto" CCOU Ltd. $6r¢\A oK B C. B ‘t‘d Cl. " s1am H
Ranmore Global Equity Fun.. SUBARU CORP i 2.09% idelity Series Intrinsic Opport.. " nvestment Funds (1) .. Toyota Motor Corp. ! - ompany Limited Class ( ) .
N v GT Caital Holdings, | . 2.04% Franklin Mutual Ser. Fds. - Be.. - S Skagen Focus Mazda Motor Corp. $ DTG-DE Daimler Truck Holding AG (s21m) I
Skagen Focus ) P s, I.. § . Artisan Global Value Fund . S2M Franklin Mutual Ser. Fds. - .. General Motors Comp.. W Sam — SUBARU CORP (524M) .
Value Square Fund - Equty“ Bayerische Motoren W- 1.99% Sparinvest - Value Aktier KL (52M) M&G Investment Funds (1) .. Shimano Inc. (S1M) E d
FTIF SICAV - Global Climat.. Honda Motor Co., Ltd. [l 1.93% LBPAM Actions Monde (52m) Sparinvest - Value Aktier KL Yamaha Motor Co., Ltd. ~ (52M) E 7267-JP Honda Motor Co., Ltd. ($31M) -
St. James's Place Unit Trus.. Daimler Truck Holding‘.'. 1.90% Schroder QEP Global Active Va..  (52M) Storebrand Global Multifac.. Bayerische Motoren W..  (52M) E STLAM-IT NEELIE A ($34M) -
Ariel Global Fund Daimler Truck Holding.. il 1.88% M&G Investment Funds (1) OEL.. {(STM) M&G Investment Funds (1) .. BYD Company Limited.. i(312m) GM-US General Motors Company ($179M) i

Source: Factset, Copley Fund Research
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Motor Vehicles: Active Fund Ownership Repart

Yield Funds
q hi fil 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile
1.50% 70% 48 Ticker Stock Name Funds  Average  Average p .4,y
- 60.00% 3B Invested % Weight % Weight vs..
1.00% k N
1. Histogram of Fund Weights Lo 28 STLAM-IT Stellantis N.V. 22.86% 0.17% 0.13% $516M
As of 11/30/2024 0.50% i 50% 15 $1,664M GM-US General Motors Company 11.43% 0.16% 0.08% $145M
8~ 0.00% 40% 7203-JP Toyota Motor Corp. 11.43% 0.10% $25M
T2 c €883 CICEECPEESSNAgY T2t €8 83 MBG-DE Mercedes-Benz Group AG 8.57% 0.08% 0.03% $22M
=] > > > L3S o L3S o QL3S o L3S o = =] > >
_ £ 3338333 63<863<863<863< 53 8 3 8333 BMW-DE Bayerische Motoren Werke AG 8.57% 0.04% 0.01% $69M
[}
) ) 7267-JP Honda Motor Co., Ltd. 8.57% 0.04% S11M
. 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 005380-KR Hyundai Motor Company 8.57% 0.05% 0.00% $267M
3% o 75 TSLA-US Tesla Inc 5.71% 0.03% $277M
20 500M DTG-DE Daimler Truck Holding AG 5.71% 0.07% 0.05% $34M
2- z RACE-IT Ferrari NV 2.86% 0.00% $36M
- .86% .00%
o . - 1% 10 oM 1.11.l"-r1+, ‘JJILM"F PAH3-DE Porsche Automobil Holding SE.. 2.86% 0.00% SOM
ar - N = T - L % L o L o "" o . so0m P911-DE Porsche AG 2.86% 0.00% S$49M
g p T 2 iy 3 o ¥ w2 235 8§ q 2 I e s 2 e 5§ Q3 cozegere22gSaNgY
55558355 ¢8% 58553558 2% §8355535553358553¢
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 5/31/2024 and 11/30/2024
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive - 2345 i -0.50% 40% 005380-KR Hyundai Motor Company 2.86% 0.02% $348M
) ’ Vield 60.0% 30% 18 TSLA-US Tesla Inc 2.86% 0.03% $58M
Yield M o84 1.00% $379M
! 1.50% M 20% 0B PAH3-DE Porsche Automobil Holding SE.. 2.86% 0.00% $1M
2:00% M1.52% 10% 51719 F-US Ford Motor Company 2.86% 0.00% SOM
4. Largest Fund Weights EEISEE2555E08% TIffsseeeesssad Trfztedg 7203-P - Toyota Notor Corp. 2.86% »3m
£a83338as332La S3288328532883%2 £ 3 8 3 8 3 8 3 XPEV-US XPeng, Inc. ADR Sponsored Cl.. 0.00% 0.00% SOM
Fund Name :
BMW-DE Bayerische Motoren Werke AG
Artemis Global Income Fund _ 4.40% 7269-0p s v Ki Motor C
UBS Lux Equity SICAV - Global High Dividend .. Il 2.37% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight lfzu 1 Motor Lorp.
Nuveen Global Equity Income Fund - 2.25% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 7201-P Nissan Motor Co., Ltd.
Fonditalia - Equity Global High Dividend I 1.94% Fund N Fund N stock N DTG-DE Daimler Truck Holding AG SOM
: und Name und Name ock Name
jali - i : : MBG-DE Mercedes-Benz Group AG
CT Specialist Invt. UK Fds ICVC. Glob_al Equl. I 1.94% Lazard Investment Funds - Glo.. . 1.69% BNY Mellon Investment Fds.. Stellantis N.V. 1.60% i
Lazard Investment Funds - Global Equity Inco. 1.69% Artemis Global Income Fund - 1.66% BNY Mellon Global Equity I.. Stellantis N.V. .-1.57% VOW3-DE Volkswagen AG Pref
BNY Mellon Investment Fds. - Global Income ..l 1.60% Nuveen Global Equity Income .. 10.43% Artemis Global Income Fund General Motors Comp.. _—1.32%
Columbia International Dividend Income Fund Bl 1.59% BNY Mellon Investment Fds. - .. 10.39% Lazard Investment Funds - .. Tesla Inc m0.79%
BNY Mellon Global Equity Income Fund - 1.57% DWS Top Dividende 0.79% B Columbia International Divi.. Toyota Motor Corp. .:-0‘39% 21. Largest Stock Level Estimated Fund Flows
Flossbach von Storch - Dividend I 1.33% abrdn Dynamic Dividend Fund -1.04% Flossbach von Storch - Divi.. Mercedes-Benz Group .. Between 5/31/2024 and 11/30/2024
UBS Lux Equity SICAV - Global .. -1.55% DWS Top Dividende Stellantis N.V. [ )
UBS (Lux) Equity SICAV - Glob.. -3.55% UBS (Lux) Equity SICAV - GL.. Yutong Bus Co., Ltd. .. [E-0.80% Ticker Stock Name ‘
. 005380-KR Hyundai Motor Company ] $348M
5. Largest Stock Level Fund Weights i H
STLAM-IT Stellantis N.V. . $90m
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ TSLA-US Tesla Inc I s58m
Nuveen Global Equity Inco.. General Motors Comp.. -.25% Between 5/31/2024 and 11/30/2024 Between 5/31/2024 and 11/30/2024 P911-DE Porsche AG g S17m
CT Specialist Invt. UK Fds I.. General Motors Comp.. [l 1.94% DTG-DE Daimler Truck Holding AG SOM
Artemis Global Income Fund Daimler Truck Holding. .l 1.78% Fund Name . Fund Name Stock Name .
BNY Mellon Investment Fds.. Stellantis N.V. - 1.60% American Funds Capital World.. i $299M American Funds Capital Wo.. Hyundai Motor Compa.. $332M 7203-JP Toyota Motor Corp. $3M
) . . " : Artemis Global Income Fund | 543M BNY Mellon Investment Fds.. Stellantis N.V. 1 S90M 7201-JP Nissan Motor Co., Ltd. ($4M)
Columbia International Divi.. Toyota Motor Corp. B 1.59% { A i {
) ) i BNY Mellon Investment Fds. - .. # 539M American Funds Capital Wo.. Tesla Inc 1 557M 7269-JP Suzuki Motor C S6M
BNY Mellon Global Equity I.. Stellantis N.V | 1.57% H i uzuki Motor torp. (56M)
- o ! Fonditalia - Equity Global Hig.. i S5M Artemis Global Income Fund General Motors Comp.. 1 $21M BMW-DE Bayerische Motoren Werke AG (S8M)
FLOSSb‘?Ch von Storch - Divi.. Mercedes-Benz Group abrdn Dynamic Dividend Fund  ($1M) | CT Specialist Invt. UK Fds I.. General Motors Comp.. ($1M) §
Artemis Global Income Fund General Motors Comp. UBS Lux Equity SICAV - Global .. ($2M) | BlackRock Global Funds - S.. BYD Company Limited.. ($2M) | VOW3-DE Volkswagen AG Pref (S20M)
Artemis Global Income Fund - Hyundai Motor Compa.. | UBS (Lux) Equity SICAV - Glob.. F($14M) UBS (Lux) Equity SICAV - GL.. Yutong Bus Co., Ltd. .. ($3M) MBG-DE Mercedes-Benz Group AG ($52M)
Fonditalia - Equity Global .. Toyota Motor Corp. il 1.23% BlackRock Global Funds - Syst.. $(526M) American Funds Capital Wo.. General Motors Comp.. §(3107M) GM-US General Motors Company ($87M)

Source: Factset, Copley Fund Research
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Historical Gap Analysis

, Total Number of Funds Ever Invested,

2. Motor Vehicles -

1: Motor Vehicles - Portfolio Weight Z-Score

Fund Name

B # Funds Ever Invested

300-

100.00% -

I # Funds Invested

M Difference

250-

90.00% -

80.00%—

1
o
S
~

70.00% -

150-

100-

60.00% -
50.00% -

210357 IYBLam puny

50—

40.00%—

30.00%—

20.00% -

-50-

10.00% -

-100-

]

-116.0

1 1 1 1 1
2016 2018 2020 2022 plZ)

1
2014
The blue line shows the total number of funds (out of 336) who have ever owned Motor Vehicles stocks. The green area shows the
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number of funds invested at any one time and the red line the difference. A downward sloping red line means existing investors are

closing out positions, a rising red line means previous investors are buying back in.

The Z-Score of current weights versus history for all current and previous holders of Motor Vehicles stocks. A value of 100% means

today's weight is the highest on record for that fund, zero the lowest.
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Motor Vehicles: Active Fund Ownership Repart

Fund Level Historical Exposure Analysis

1: Motor Vehicles - Highest Fund Level Z-Score

Fund Name
Wellington Mgmt. Fds. (LU) - Global Research Equity Fund

Redwheel Clean Economy Fund

Ninety One Glb. Strat. Fd. - Global Equity

Morgan Stanley Invt. Fds. - Global Endurance Fund
Loomis Sayles Global Growth Fund

Liontrust Investment Funds | - Global Innovation Fund

Fund Z-Score

KBC Institutional Fund - World Equity Responsible Investing'

GAMAX Funds - Junior

Rolinco NV

Fidelity Series Intrinsic Opportunities Fund

Schroder ISF - QEP Global Quality

Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Virtus NFJ Global Sustainability Fund

M&G Investment Funds (1) OEIC - Global Themes Fund

First Sentier Investors ICVC - Stewart Inv. Ww. Leaders Su..]

NYLI Epoch Capital Growth Fund

Artemis Global Income Fund

Sands Capital Funds Plc - Global Leaders

KLP AksjeGlobal Flerfaktor

Janus Henderson Global Equity Fund

Swiss Life Funds (CH) - Eq. Glb. Protect Enhanced (CHF H..
Chautauqua Global Growth Fund

Redwheel Funds SICAV - Global Intrinsic Value Fund
Ranmore Global Equity Fund Plc

SPDR MSCI ACWI UCITS ETF

Long Term Themes USD

SEI Global Master Fund Plc - Global Managed Volatility
UniFavorit: Aktien

Deka-MegaTrends

MainFirst SICAV - Global Equities Fund

State Street Global ESG Screened Enhanced Equity Fund
Nordea 1 SICAV - Global Stars Equity Fund

Ariel Global Fund

Deka - GlobalChampions

Franklin Mutual Ser. Fds. - Beacon Fund

T Rowe Price Global Stock Fund

LSV Global Managed Volatility Fund

Lazard Investment Funds - Global Equity Income Fund
Janus Henderson Global Select Fund

BNY Mellon Global Equity Income Fund

Source: Factset, Copley Fund Research
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Fund Weight, %
2.66%

1.59%
5.00%

100.0% |

100.0% |
100.0% |
100.0% |
100.0% |

98.5%
98.2%
3.0%
2.6%

89.1%

85
83.

.8%

7%

82.7%
81.0%
79.7%

— 77.9
J— 771

%
%

— 72.9%

I 71.0%
I 67.9%
I 66.5%
I o4.5%
I 64.2%
I 63.4%
I 63.0%
I 61.8%
I .5%
I 59.7%
I 59.5%
I 5.5%
— 557
I 58.5%
| 57.9%
— 7%
I 57.3%
I 57.1%
I— 56.4%

5.99%
5.60%
2.14%
5.89%
3.08%
1.17%
1.35%
4.32%
2.56%
5.92%

1.37%
4.40%

. 1.69%

0%

. 189%

I RRE
2.0
I 5.77%

8.43% |

8.23%

I .78%

I 2.34%
I 2.86%

W 0.89%

I 1.50%

. 2.15%
I 5.79%
I 2.02%

I 1.60%
I .45%
I— .75
. 2.35%
- 2.36%

. 145%

I 1.69%

- 1.85%
-7

Max Fund Weight, %

2.66%
1.59%
5.00%
8.43%
5.99%
5.60%
2.14%
5.89%
3.13%
1.20%
1.45%
4.66%
2.88%
6.90%

9.83%

1.58%
5.43%

o 2.05%

a2

- 2.45%

1525

— e

I §.50%

I 10.20%

- 2.55%
I 4.46%
. 141%
237
I 3.20%

I 9.67%

I 2.80%

- 2.70%
I 7.6
— .55
I 4.01%
I 4.07%

- 2.25%

. 2.95%

I 3.25%

- 2.79%

2: Motor Vehicles - Lowest Fund Level Z-Score

Fund Name Fund Z-Score
AB SICAV | - Global Core Equity Portfolio

AB Sustainable Global Thematic Fund

Aberdeen Standard SICAV | - Global Sustainable Equity Fund
abrdn Global Sust. and Resp. Investment Equity Fund
abrdn OEIC Il - Global Infrastructure Equity Fund

Acatis Aktien Global Fonds Ul

Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global Eq. Inc..
AIM Fds. Grp. (IFG) - Invesco Global Core Equity Fund
Allianz Global Investors Fund - Best Styles Global AC Equity
Allianz Interglobal

American Century Focused Global Growth Fund

Artisan Global Discovery Fund

Artisan Global Equity Fund

Artisan Global Opportunities Fund

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfon..
AXA Framlington Global Thematics

Baillie Gifford Investment Funds Il ICVC - Sustainable Gro..
Baillie Gifford UK & Bal. Fds. - Global Income Growth
Baillie Gifford Worldwide Funds Plc - Discovery Fund
Baring Global Umbrella Fund - Global Leaders Fund

BL - Equities Dividend

BL - Global Equities

BlackRock Global Dividend Portfolio

BNY Mellon Global Stock Fund

BNY Mellon Investment Fds. - Global Opportunities Fund
Brandes Global Equity Fund

Brown Advisory Funds Plc - Global Leaders Fund

Brown Advisory Global Leaders Fund

C Worldwide - Global Equities

C Worldwide - Global Equities Ethical

Calamos Global Equity Fund

Candriam Equities L - Global Demography

CapitalatWork Foyer Umbrella - Contrarian Equities at Wo..
Carmignac Investissement

Causeway Global Value Fund

Columbia Select Global Equity Fund

Columbia Threadneedle (UK) ICVC - Sustainable Opp. Glb...
Comgest Monde

Covea Actions Monde

CT (Lux) - Global Focus Fund

Source: Factset, Copley Fund Research
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0.00%
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0.00%

Fund Weight, %
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0.00%
0.00%
0.00%
0.00%
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0.00%
0.00%
0.00%
0.00%
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0.00%
0.00%
0.00%
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0.00%
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0.70%

Max Fund Weight, %
[0 1.40%

4.47%
2.03%
2.05%
2.21%
5.53%
2.445%
3.74%
3.27%
1.94%
[ 3.72%
70.65%
' 4.30%
2.13%
1.96%
1.65%

1.16% |

6.61%
1.46%
10.47%
3.62%
2.25%
1.19%
1.16%
2.12%
3.00%
7.61%

3.15%

3.13%

3.20%

3.81%
3.05%
7.41%
5.50%
5.28%
5.29%
3.76%
3.37%
2.91%
4.60%
3.05%
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Buying Potential

1: Motor Vehicles - Potential Buying if Fund Matches SPDR MSCI ACWI UCITS ETF Weight of 2.36%

Fund Name ITotal Fund AUM, $ ILatest Motor Vehicles Weight, % Gap to Benchmark, % ) Potential Buying, $
American Funds Capital World Growth & Income Fund $123,755M | 0.79% -1.56% [ $1,935M
First Eagle Global Fund $48,567M 0.71% -1.65% _ $801M
Fundsmith Equity Fund $32,379M 1 0.00% -2.36% I 763
American Funds New Economy Fund $36,022M 0.38% -1.98% | R §713M
Morgan Stanley Invt. Fds. - Global Brands Fund $22,356M 0.00% -2.36% _ $527M
UniGlobal ’ $20,349M 1 0.00% -2.36% I s4s0m
SJP Global Quality Fund $20,167M {0.02% -2.34% — a2

Old Westbury Large Cap Strategies Fund $25,985M 0.55% -1.81% I 5470M
Morgan Stanley Invt. Fds. - Global Opportunity Fund : $14,602M 1 0.00% -2.36% _ $344M

Fidelity Funds SICAV - Global Dividend Fund o 512,954 [ 0.00% -2.36% - S305m
American Funds Global Insight Fund T $14,185M : 0.41% -1.95% [ 5277M
Deka-DividendenStrategie [ $17,965M ’ 0.82% -1.54% I 5276M

DWS Top Dividende $20,350M 1.15% -1.21% R $246M

Dodge & Cox Global Stock Fund [ $11,576M %73 -1.99% [ $230M

Swedbank Robur Globalfond T $13,121M ’ 0.62% 1.74% I $228M

Franklin Mutual Ser. Fds. - Global Discovery Fund 17 $9,406M | 0.00% 2.36% -

UniGlobal - net - 177 $9,398M | 0.00% -2.36% I 5222M

Ninety One Glb. Strat. Fd. - Global Franchise Fund 1 $8,728M 1 0.00% -2.36% I 5206M

Swedbank Robur Allemansfond Komplett $9,840M 0.48% -1.88% _ $185M

St. James’s Place Unit Trust - Sust. & Responsible Eq. 0 $7,321M | 0.00% -2.36% I 5173m

Wellington Mgmt. Fds. (LU) - Global Quality Growth Fund 0 57,205M 1 0.00% -2.36% B s17om

Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund $6,609M 0.00% -2.36% - $156M

Deka - Globale Aktien LowRisk 171 56,396M [ 0.00% 2.36% 5151

Swedbank Robur Aktiefond Pension 17 $8,417M ’ 0.61% -1.75% I $147M

Vanguard Global Equity Fund 58,611 0.67% 1.69% | $145M

Swedbank Robur Folksam LO Varlden $7,677M 0.58% -1.78% _ $137M

JPMorgan Investment Funds - Global Dividend Fund i $5,704M i 0.00% -2.36% - $134M
UniNachhaltig Aktien Global 1 56,659 0.44% -1.92% | $128M

Rathbone Global Opportunities Fund 17 $5,344M X -2.36% I 5126M

Templeton Growth Fund, Inc. 17 $8,757M : 0.95% -1.41% _ $123M

Robeco Capital Gr. Fds. - BP Global Premium Equities $5,204M 0.00% -2.36% - $123M

FTIF SICAV - Growth (Euro) Fund 177 58,363M 0.91% -1.45% [ $121M

Swedbank Robur Kapitalinvest 0 $7,137Mm ’ 0.67% -1.68% I $120M

UniFavorit: Aktien [ $13,532m 1.50% -0.86% I $117M

BlackRock Global Funds - Systematic Global Equity High Income 171 $6,492M 0.69% -1.67% I $108M

DNB Global 1 $4,532m 1 0.00% -2.36% W s1o7m

AB SICAV | - Low Volatility Equity Portfolio $7,100M 0.86% -1.50% _ $107M

Sands Capital Funds Plc - Global Growth Fund 11 54,515M | 0.00% -2.36% JH 5106Mm

CT (Lux) - Global Focus Fund 11 $4,304M 1 0.00% 2.36% 5101

7 54,241 | 0.00% -2.36% i st00m

Carmignac Investissement

Source: Factset, Copley Fund Research

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Selling Potential

1: Motor Vehicles - Potential Selling if Fund Matches SPDR MSCI ACWI UCITS ETF Weight

Fund Name Total Fund AUM, S
Scottish Mortgage Investment Trust Plc $18,804M
American Funds New Perspective Fund

PGIM Jennison Global Opportunities Fund $6,984M
Deka - GlobalChampions | $9,537M
M&G Investment Funds (1) OEIC - Global Themes Fund $3,040M
St. James's Place International Equity Unit Trust ‘ $15,064M
GAMAX Funds - Junior | $1,376M
Baillie Gifford Investment Funds ICVC - Long Term Global Gr. $2,696M
Artemis Global Income Fund ‘ $1,904M
Baillie Gifford Investment Funds ICVC - Positive Change Fund $2,434M
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund $1,422M
Long Term Themes USD ‘ $5,186M
Ninety One Glb. Strat. Fd. - Global Equity $980M
Liontrust Investment Funds | - Global Innovation Fund I $345M
MainFirst SICAV - Global Equities Fund ‘ $309M
AXA IM Equity Trust - Global Equity Q! $738M
Rolinco NV | $1,098M
AZ Fund 1 - Equity - Global Growth ‘ $742M
Jupiter Global Fund (The) - Global Value Fund $623M
Ranmore Global Equity Fund Plc $95M
Loomis Sayles Global Growth Fund : $108M
First Sentier Investors ICVC - Stewart Inv. Ww. Leaders Sust. $64M
Wellington Mgmt. Fds. (LU) - Global Research Equity Fund $1,056M
Value Square Fund - Equity Selection ‘ $283M
Morgan Stanley Invt. Fds. - Global Endurance Fund S41M
Skagen Focus $336M
Ariel Global Fund | $56M

LSV Global Value Fund $82M

GAM Funds - Disruptive Growth NEY/
Redwheel Funds SICAV - Global Intrinsic Value Fund ‘ S13M

UBS Lux Equity SICAV - Global High Dividend Sustainable USD $998M
Virtus NFJ Global Sustainability Fund I S10M

SVS Aubrey Capital Mgmt. Invt. Funds - Global Conviction Fund ‘ $66M

SPDR MSCI ACWI UCITS ETF SOM

Source: Factset, Copley Fund Research

$145,460M

Latest Motor Vehicles Weight, %

3.20%
4.38%
3.78%
5.92%
3.06%
5.89%
4.02%
4.40%
3.72%
4.32%
2.86%
5.00%
5.60%
5.79%
3.44%
3.08%
3.40%
3.60%
6.78%
5.99%
2.66%
3.33%
3.03%
4.49%
3.21%
2.77%
5.77%
2.37%
2.56%
2.36%
2.34%

9.00%

8.23%

8.43%

Gap to Benchmark, %

-0.01%

Potential Selling, $
6.64%  ($1,249M) |

0.85% ($1,231M) !

2.02% ($141m)

1.43% (5136M) I

3.56% ($108m) [

0.71% (5106M) I

3.53% (s49m) W

1.67% (545m) Wl

2.04% (6390 I

1.36% ($33M) I

1.96% (s28M) 1l

0.50% (s26M) I

2.64% (s26M) 11

3.25% ($11M)

3.43% ($11M)

1.08% (
0.72% (

1.04% ($8M)
1.24% (
4.42% (

3.63% ($4M)

5.87% ($4M)

0.30% ($3M)

0.97% ($3M)

6.07% ($2M)

0.68% ($2M)

2.14% ($1M)

0.85% ($1M)

0.41% ($1M)

3.41% $OM

0.02% SOM

0.21% SOM

0.01% $SOM

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Motor Vehicles: Active Fund Ownership Repart

Falls in Stock Ownership

1: Motor Vehicles - Largest Decreases in Stock Ownership From Maximum Ever to Today

Ticker Stock Name IFunds Invested % IMax Funds Invested, % Gap to Max Funds Invested, %. Latest Fund AUM, $ ) Max Fund AUM, $ Gap to Max AUM, S‘
7203-JP Toyota Motor Corp. 10.12% 29.30% -19.18% ) $455M $2,324M ($1,869M) -
VOW3-DE Volkswagen AG Pref 2.68% 16.05% -13.37% [ $40M 10 $1,794M ($1,754M) I
7201-JP Nissan Motor Co., Ltd. 1.79% 14.52% -12.74% | 511M 1 $724M ($713M) W
BMW-DE Bayerische Motoren Werke AG 8.04% 16.61% -8.57% I - $380M 1 5834M (5454M) |
005380-KR Hyundai Motor Company 3.57% 12.03% -8.46% _ $442M $1,380M (5937M) .
RNO-FR Renault SA 4.17% 10.96% -6.80% NN 5413M $871M ($458M) I
TSLA-US Tesla Inc . 16.07% 22.82% -6.75% | $6,830M $16,682M  ($9,853M)
500570-IN  Tata Motors Limited 11 0.60% 7.14% -6.55% I $8M I $180M ($171M) |
HOG-US Harley-Davidson, Inc. 0 1.49% 7.81% -6.32% [ 523M [ $219M ($196M) |
7270-JP SUBARU CORP . 6.55% 12.75% -6.20% [N S63M | 5268Mm (5205M) |
VOW-DE Volkswagen AG 110.60% 6.67% -6.07% I 1M I $116M ($115M) |
MBG-DE Mercedes-Benz Group AG ’ 8.63% 14.56% -5.93% Y $257M 7 $1,041M ($784M) W
PAH3-DE Porsche Automobil Holding SE Pref 11 0.60% 6.07% -5.48% [, 1M i 5233m (5233M) |
F-Us Ford Motor Company ' 3.27% 8.59% -5.32% [ $29M 15363 (5334M) I
7269-0p Suzuki Motor Corp. 3.27% 8.36% -5.00% [ $184M 1 5368M ($184M) |
C07-SG Jardine Cycle & Carriage Limited 0.60% 5.56% -4.96% - $3M S113M ($110M) |
2333-HK Great Wall Motor Co., Ltd. Class H | 0.00% 4.69% -4.69% [ SOM 1$347M ($347M) 1l
STLAM-IT Stellantis N.V. : 11.31% 15.77% -4.46% I $709M 7 $1,565M ($856M) I
7309-JP Shimano Inc. 5.06% 9.36% -4.31% - $708M $1,164M ($457M) I
GM-US General Motors Company 8.93% 13.23% -4.30% - S417M | $2,354M ($1,937M) -
000270-KR  Kia Corp. 3.57% 7.50% -3.93% [ $40M 7 $508M ($467M) W
7205-JP Hino Motors,Ltd. 1.19% 4.62% -3.42% - $aMm $38M (534M)
7272-0p Yamaha Motor Co., Ltd. , 3.57% 6.91% -3.34% [ S13M [ 5141M ($128M) |
532500-IN  Maruti Suzuki India Limited 1 0.60% 3.87% -3.28% N S7M 1 $223M (5216M) |
7267-JP Honda Motor Co., Ltd. 10.12% 13.17% -3.05% [T $349M 1 5692m (5342M) 1
9866-HK NIO Inc. Class A 10.30% 3.01% 2.71% I $4M $1,488M ($1,484M)
BMW3-DE Bayerische Motoren Werke AG Pref o 1.79% 4.49% -2.71% - $3M $232M (5229M)
7261-JP Mazda Motor Corp. 5.36% 8.05% -2.70% [ $24M | s242m (5219M)
DTG-DE Daimler Truck Holding AG . 6.25% 8.93% -2.68% [ $742M 1 $1,184M ($442M) 1
489-HK Dongfeng Motor Group Co., Ltd. Class H 10.30% 2.92% -2.62% I $1M i $25M (524M)
005387-KR  Hyundai Motor Co Ltd Pfd. Shs 2 [ 0.00% 2.53% -2.53% [ SOM i s183m (5183M)
P911-DE Porsche AG T 2.68% 4.80% -2.13% Il $113M 1 $356M (5243M)
1958-HK BAIC Motor Corporation Limited Class H 10.30% 2.41% -2.11% [ SoM | $4M ($4M)
2015-HK Li Auto, Inc. Class A 1.19% 3.28% -2.09% - $36M $111M (S75M)
FROTO.E-TR  Ford Otomotiv Sanayi A.S. | 0.00% 2.08% -2.08% [ SOM I $10M ($10M)
7202-p Isuzu Motors Limited ' 3.87% 5.74% -1.87% I S13M | $140M ($127M)
1585-HK Yadea Group Holdings Ltd. | 1.19% 2.71% -1.52% . S13M S17M ($4M)
TRI-FR Trigano SA 10.60% 2.11% -1.51% [ Sem | 524m ($16M)
1211-HK BYD Company Limited Class H ' 4.46% 5.97% -1.51% 1 $290M 18327m ($37M)
532343IN  TVS Motor Company Limited 0.00% 1.50% -1.50% - $S0M $3M ($3M)

Source: Factset, Copley Fund Research

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Methodology

Copley uses Factset Ownership data for the majority of its source holdings. This data benefits from various inputs such as fund interim and monthly statements, 13F
Forms, and other timely sources utilized by Factset. For US funds, data is usually updated quarterly with varying degrees of lag. However, due to agreements with
asset management firms and the incorporation of press releases, Factset often provides updates more quickly. By leveraging these additional sources, Factset
ensures a shorter time lag for many data points beyond the standard quarterly fund statements. Copley uses the latest published holdings for each fund and
adjusts weights based on price movements between the last filing and the end of the most recent month. The typical average lag ranges from 60 to 90 days
depending on the time of year.

FUND RESEARCH

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Calculations

Copley uses 6 key measures of fund ownership throughout our analysis. Our chart packs presents these metrics in formats such as time series, snapshots at
specific points, or comparisons between two time periods.

Average Weight: The sum of all fund weights in any dimension (region, country, Funds 0/W: The total number of funds with a larger weight in any dimension
sector, industry, stock) divided by the total number of funds (336) in the than the SPDR MSCI ACWI UCITS ETF, divided by the total number of funds (336)
analysis. in the analysis.

Average Weight vs ACWI: The average weight minus the weight in the SPDR AUM, $: The combined AUM allocated to a particular dimension across the 336
MSCI ACWI UCITS ETF (cash removed and weights adjusted). active Global funds in our analysis, in US Dollars

Funds Invested %: The total number of funds with any exposure to a dimension  Estimate Fund Flows, $: The difference in share quantity between 2 periods for
divided by the total number of funds (336) in the analysis. each stock in a fund multiplied by the price. These figures are rolled up to
provide aggregate fund flows across countries, sectors and stocks.

FUND RESEARCH
Global Equity: 336 Active Global Funds, AUM $1,164.88Bn



W"Mmll;ﬂ;
“.“W‘Muum.,w

Widn i,

e

M ‘!

Wnclillin 4

A

'rs" ==

Style Classifications

Each fund is split into a Style category based on the P/E and P/B ratios of their portfolio
compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the SPDR
MSCI ACWI UCITS ETF average, and at least 70% with a higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the SPDR MSCI ACWI
UCITS ETF average, and at least 50% with a higher P/B ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a lower
P/E ratio than the SPDR MSCI ACWI UCITS ETF average, and at least 50% with a lower P/B
ratio

Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the above classifications.

Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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Sentiment Grid

We use the Sentiment Grid in our analysis as a way of combining long-term positioning with Country Sentiment Grid
L . . . Momentum Measure Between 5/31/2024 - 11/30/2024

shorter dated manager activity across all dimensions (country, sectar, stock). Here we outline

the metrics that go in to the Sentiment Grid calculation. 100% -

Environmental Services

[ ) Information Technology Services
[ J
. . .Internet Retail
The Y-Axis measures where today's ownership levels in each dimension sit relative to the — P .. °
long-term range. We calculate the Z-Score of today's average weight, funds invested % and o
funds o/w % relative to all monthly observations in our fund history (going back to 9/30/2012). ® ®
A figure close to 100% would indicate today's positioning is close to its maximum ever level, a S 60%-
. S [ ] Hospital/Nursing Management
figure close ta zero, the lowest. 2 °
9o ‘elecommunications Equipment
2 40%- ° o
The X-axis provides a measure of short-term fund activity, or ‘Momentum', by looking at the & ) . . .".
changes in average weight, funds invested %, funds o/w % and the net buyers vs sellers . ‘ °
between 5/31/2024 and 11/30/2024, relative to each dimension. A figure above 50% means a 20%- & ¥ °°therc°"s":'e'.5pe°|:'::;em O
. \7
dimension has seen relative increases in ownership, a figure below 50% indicates a relative () oo o ¢° . @ ..
decrease in positioning. The size of the bubble represents the average weight of each ° - * e * .". .o o .
dimension 0%~ ® M ’ ’
1 1

| | 1 | | | |
0%  10% 20% 30% 40% 50% 60% 70% 80% 90%

Momentum Score

FUND RESEARCH
Global Equity: 336 Active Global Funds, AUM $1,164.88Bn
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This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report
may only be used by the permitted recipients and shall not be provided to any third parties. Receipt of this report should not be taken as permission to reproduce,
copy or use any of the charts or data in internal or external presentations. To do so requires seperate permission from Copley Fund Research Limited.

Copley Fund Research Limited uses reasonable efforts to obtain information from reliable sources, but all Publications are provided on an "as is" basis without
representation or warranty of any kind (neither express nor implied) and Copley Fund Research disclaims liability for any Publication not being complete, accurate,
suitable and relevant for the recipient.

The comments in this publication are for general information purposes only and do not constitute personalised financial advice. No consideration has been taken of
your personal financial situation or investment goals in preparing this publication and the distribution of this publication is not a personalised service under the
Financial Advisers Act 2008. If you wish to receive personalised financial advice, please contact your Investment Advisor.

Further, nothing in this report shall constitute or be deemed to constitute investment advice or a recommendation or an offer or solicitation and is not the basis
for any contract to purchase or sell any security or other instrument. Should you undertake any such activity based on information contained in this report, you do
so entirely at your own risk and Copley Fund Research shall have no liability whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a
result.

For US Investars this repart is solely for Institutional use - not for public distribution.

For Canadian investors this report is solely for use by accredited investors.
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