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Introduction

Copley Fund Research specialises in the analysis of equity fund
holdings. In this chart pack, we analyze Malaysia holdings within our
active GEM fund universe. We analyze the latest published filings for
all funds and aggregate them together as of 1/31/2025. We show
the most recent snapshot in positioning, time series data going back
to 1/31/2008 and recent allocation shifts by the managers in our
analysis. The current fund sample spans 348 active funds with a
combined AUM of $422,32Bn.

For benchmark comparisons, we use the iShares MSCI Emerging
Markets ETF, proportionally adjusted to remove any cash holdings.
All Fund Flow calculations are on a best estimates basis. We use
monthly position changes and month end prices to estimate the net
buying and selling value for each stock within each fund in our
analysis.

All activity data is calculated between the filing dates of 7/31/2024
and 1/31/2025

For further information on the calculation methodology that we use in the analysis and the classification of fund Styles, please view the

Glossary on page 61,

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Section 1

Malaysia Country Positioning
Overview

- Country Peer Group Analysis

- Time-Series Analysis

- Fund Level Holdings and Activity
- Industry Sentiment
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Section 2

Malaysia Sector Positioning Overview

- Sector Positioning & Activity

- Fund Level Sector Holdings and
Activity

- Sector Sentiment

- Sector Profiles

contents

Section 3

Malaysia Stock Positioning Overview

- Stock Positioning & Activity

- Fund Level Stock Holdings and
Activity

- Stock Sentiment

- Company Profiles

Section 4

Malaysia Style Positioning Overview

- Long-Term Fund Positioning by
Style

- Sector and Stock Positioning by
Style

- Style Profiles

Section 5

Malaysia Gap Analysis & Investor
Targeting

- Historical Positioning Levels by Fund
- Largest Potential Buyers and Sellers
based on Benchmark Weights

- Largest Drops in Stock Ownership
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Malaysia: Active Fund Ownership Report

Copley Fund Research
February 19, 2025

Country Peer Group Positioning

1: Average Fund Weight
As of 1/31/2025

China & HK ] 25.04%
Taiwan ] 17.22%
India ] 15.46%
South Korea P 9.18%

Brazil [ 5.23%

South Africa [ 3.05%

Mexico - 2.87%

Cash & Other Products IR 2.52%

Indonesia [ 2.34%

Argentina I 1.64%

Saudi Arabia [ 1.44%

United Arab Emirates [ 1.38%

Thailand o 1.32%

United States [ 0.93%

Poland [ 0.88%

Malaysia JH 0.83%

Greece [ 0.80%

Turkey 1 0.69%

United Kingdom [ 0.64%

Philippines I 0.64%

Hungary [00.58%

Source: Factset, Copley Fund Research

4: Average Fund Weight vs EEM

As of 1/31/2025

Cash & Other Products [ 2.52%
Argentina [ 1.64%
Brazil [ 1.26%
Mexico [ 1.03%
Indonesia _ 0.92%
United States [ 0.89%
United Kingdom [ 0.64%
Vietnam [ 0.54%
Singapore | 0.54%
Netherlands - 0.44%

Chile -0.09% [

Czech Republic -0.09% l

Cayman Islands -0.11% .

South Korea -0.46% [

Malaysia -0.62% [N

Qatar -0.65% [

Kuwait -0.71% [

China & HK -2.45% I

India -2.68% [

Saudi Arabia -2.74%

Taiwan -2.75% [ |

Source: Factset, Copley Fund Research

2: Percentage of Funds Invested
As of 1/31/2025

India R 98.6%
Taiwan [ ] 98.0%
China & HK ] 98.0%
Brazil ] 97.7%
South Korea ] 97.1%
Indonesia ] 92.5%
Mexico I ] 90.8%
South Africa ] 88.5%
Thailand e 64.7%

Poland e 62.4%

United Arab Emirates _ 58.0%

Saudi Arabia [ 57.5%

Argentina T 55.2%

Philippines [ 54.6%

Greece P 52.3%

Turkey ] 49.1%

Peru [ 44.0%

Malaysia [ 4.0%

Chile [ — 43.1%

Hungary [ 41.4%

United States e 39.7%

Source: Factset, Copley Fund Research

5: Percentage of Funds Overweight
As of 1/31/2025

Brazil ] 71.8%
Indonesia I ] 70.7%
Mexico i 69.0%
South Korea I ] 45.1%

Greece [ 44.5%

South Africa [ ] 42.0%

Thailand [ ] 40.5%

Philippines S —
United States I I ] 39.1%

Peru ] 37.9%
Chile [ — 29.3%

Taiwan [ 27.0%

India [ 24.1%

Malaysia I 21.6%
Cayman Islands _ 20.1%
Egypt [ 12.4%
Colombia [ 12.4%

Saudi Arabia [ 6.9%

Czech Republic [T 6.9%

Qatar [ 6.3%

Kuwait m2.0%

Source: Factset, Copley Fund Research

3: Combined Fund AUM, $
As of 1/31/2025

China & HK P $97,606M
India [ ] $67,173M
Taiwan [ $65,984M
South Korea I $33,631M

Brazil [ $22,564M

United States [ $17,692M

Mexico [ $11,905M

South Africa [E $11,094M

Indonesia | $8,987M

Cash & Other Products [ $8,856M

Argentina [ $6,411M

Saudi Arabia [ $5,701M

United Arab Emirates Il $5,244M

France [ $5,033M

United Kingdom [ 54,621M

Thailand |71 54,536M

Singapore |7 $3,258M

Greece 1 $3,099M

Poland |7 52,836M

Cayman Islands . $2,794M

Malaysia 51,819M

Source: Factset, Copley Fund Research

6: Number of Companies Invested
As of 1/31/2025

China & HK e 1,125
India _ 600
Taiwan [ 372
South Korea [ 370
Brazil [ 158

Thailand [ 136

Malaysia - 106

United States [ 103

Saudi Arabia [ 103

Indonesia - 102

South Africa [k

Mexico - 66

United Arab Emirates |[Ill 52

Turkey [ 51

United Kingdom - 48

Philippines [ 47

Poland |7 40

Japan - 39

Vietnam [m 34

Chile W32

Russia |o

Source: Factset, Copley Fund Research

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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3. Malaysia

2. Malaysia

1. Malaysia
Average Fund Weight

Combined Fund AUM, $
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Source: Factset, Copley Fund Research

6. Malaysia

5. Malaysia

4. Malaysia

Monthly Fund Flows, $

Number of Companies Invested
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Malaysia
Cumulative Fund Flows

9.

8. Malaysia

7. Malaysia
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Malaysia: Active Fund Ownership Report

Fund Level Holding Distributions

1: Malaysia - Histogram of Fund Weights 2: Malaysia - Distribution of Fund Weights
As of 1/31/2025 As of 1/31/2025
Fund Style
% Aggressive Growth 13.0%
- M GARP ’
45- B Growth
M Passive 12.0%-
I value
40- M vield
11.0%-
35- 10.0%-
9.0%-
30-
26 8.0%-
25 '
25- :
7.0%-
20-
6.0%-
15- 5.0%-
13 13
4.0%-
10- 9
8
) 3.0%-
Fourth Quintile 2.55%
5- 4
‘ 2.0%-
. 2 . 2 . 2 ; . Third Quintile 1.62%
0 - - Second Quintile 1.25% | I | | | |
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Fund Level Holdings Detail

Malaysia: Active Fund Ownership Report

Copley Fund Research
February 19, 2025

1: Malaysia - Largest Fund Weights / Number of Holdings

As of 1/31/2025

Fund Name
White Fleet - OLZ Equity Emerging Market Optimized ESG

VP Bank Risk Optimised ESG Eq. Fd. - Emerging Markets Equities
Virtus KAR Emerging Markets Small Cap Fund
Amana Developing World Fund
BlackRock Defensive Advantage Emerging Markets Fund
Allianz Global Investors Fund - Emerging Markets Equity SRI
UNI-GLOBAL - Equities Emerging Markets
ODIN Emerging Markets

Fidelity SAI Emerging Markets Low Volatility Index Fund

Robeco Capital Gr. Fds. - QI Emerging Conservative Equities
Barrow Hanley Concentrated Emerging Markets ESG Opps. Fund
BL - Equities Emerging Markets

CPR Invest - GEAR Emerging

Wasatch Emerging Markets Small Cap Fund

AQR UCITS Funds - Sustainable Emerging Relaxed Constraint Eq.
AXA World Funds SICAV - Emerging Markets Responsible Equity QI
William Blair Emerging Markets Small Cap Growth Fund

Pictet Global Selection Fund - Global Growing Market

UBS (Lux) Equity Fund - Emerging Markets Sust. Leaders (USD)
Optimix Emerging Markets Fund

Sparinvest SICAV - Ethical Emerging Markets Value

Evli Gem Fund

Robeco Umbrella Fund | NV - QI Emerging Sust. Cons. Equities
DWS Invest - ESG Emerging Markets Top Dividend

Allianz Global Investors Fund - Emerging Mkts Eq. Oppo.
Allianz Global Investors Fund - Emerging Markets Equity

T Rowe Price Emerging Markets Discovery Stock Fund
Swedbank Robur Access Edge Emerging Markets

Raiffeisen Sustainable Emerging Markets Equities

Allianz Global Investors Fund - Emerging Mkts. Eq. Dividend
Sparinvest Value Emerging Markets

Allianz Intl. Invt. Fds. - Emerging Markets Equity Fund

JNL Multi-Manager Emerging Markets Equity Fund

Pinnacle ICAV - Aikya Global Emerging Markets Fund UCITS

Carmignac Emergents

Allianz Global Investors Fund - GEM Equity High Dividend

DNB Global Emerging Markets

Amundi Funds - Emerging Markets Equity Focus

Swiss Rock (Lux) SICAV - Emerging Equity

Robeco Capital Gr. Fds. - QI EM Sust. Active Eq.

Source: Factset, Copley Fund Research

Market Cap F.. Latest Fund Weight # Holdings
large-cap NN 12.95% | 15
Large-cap _ 11.07% _ 9
Small/Midcap [N 6.86% m:
Large-cap 6.85% 5
Large-cap _ 5.64% _ 7
Large-cap _ 5.49% _ 10
Large-cap _ 5.30% - 4
Small/Midcap | 4.86% 2
Large-cap _ 4.77% _ 8
Blend — .70% 7
Large-cap _ 4.57% - 2
Blend : 4.29% 2
Large-cap _ 4.11% _ 6
Small/Midcap | 3.72% 2
Blend I 3.50% 7
Large-cap - 3.44% _ 8
Small/Midcap 3.39% 6
Large-cap - 3.28% - 4
Large-cap - 3.27% I 1
small/Midcap [ 3.21% L
Blend [ 3.04% w2
Small/Midcap | 3.02% K
Blend = pRI = E
Blend . 2.87% K
Large-cap - 2.71% _ 7
Large-cap - 2.67% _ 7
Large-cap - 2.66% - 2
Large-cap - 2.63% _ 10
Large-cap - 2.60% - 3
Large-cap - 2.56% _ 7
Large-cap - 2.55% - 2
Large-cap - 2.54% _ 7
Large-cap - 2.52% - 4
Large-cap 2.51% 1
Large-cap - 2.50% . 1
Large-cap - 2.47% _ 7
large-cap [N 2.26% s
Large-cap - 2.22% - 4
Blend . 2.20% I 14
Large-cap - 2.19% - 5

2: Malaysia - Largest Fund AUM / Average Holding Size, $

As of 1/31/2025

Fund Name
Robeco Capital Gr. Fds. - QI Emerging Conservative Equities

T Rowe Price Emerging Markets Discovery Stock Fund
Fidelity SAI Emerging Markets Low Volatility Index Fund
St. James's Place Unit Trust - Emerging Markets Equity
Amundi Funds - Emerging Markets Equity Focus
Fidelity Advisor Focused Emerging Markets Fund
Fidelity Series Emerging Markets Fund
Swedbank Robur Access Edge Emerging Markets
Robeco Capital Gr. Fds. - QI Emerging Markets Active Equities
PIMCO RAE Emerging Markets Fund
Schroder ISF - Emerging Markets
Federated Hermes Invt. Funds - Global Emerging Markets Equity
Candriam Sustainable - Equity Emerging Markets
Robeco QI Customized Emerging Markets Enhanced Index Eq. Fd.
Hartford Schroders Emerging Markets Equity Fund
Pinnacle ICAV - Aikya Global Emerging Markets Fund UCITS
AQR UCITS Funds - Sustainable Emerging Relaxed Constraint Eq.
UBS Investment Funds ICVC - Global Emerging Markets Equity
DNB Global Emerging Markets
American Century Emerging Markets Fund
Causeway Emerging Markets Fund
Carmignac Emergents
Virtus KAR Emerging Markets Small Cap Fund
JPMorgan Trust IV - Emerging Markets Research Enhanced Equity
Goldman Sachs Funds Ill - EM Enhanced Index Sustainable Equity
JNL Multi-Manager Emerging Markets Equity Fund
Calvert Emerging Markets Equity Fund
Invesco EQV Emerging Markets All Cap Fund
Ninety One Glb. Strat. Fd. - Emerging Markets Equity
KBC Equity Fund - Emerging Markets Responsible Investing
ODIN Emerging Markets
SEI Institutional Intl. Trust - Emerging Markets Equity Fund
Pictet Global Selection Fund - Global High Yield Emerg. Eq.
SEI Global Master Fund Plc - Emerging Markets Equity Fund
Swisscanto Sammelstiftung Systematic Responsible EM Equity
St. James's Place Unit Trust - Global Emerging Markets
VALIC Company | - Emerging Economies Fund
Empower Emerging Markets Equity Fund
UBS (Lux) Equity Fund - Emerging Markets Sust. Leaders (USD)
Lazard Glb. Active Fds. Plc - Emerging Markets Eq. Adv. Fd.

Source: Factset, Copley Fund Research

Market Cap Focus Latest Fund AUM

Blend
Large-cap
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Blend
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Large-cap
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Large-cap
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Malaysia: Active Fund Ownership Report

Country Peer Group Ownership Changes

1: Average Fund Weight Change 2: Percentage of Funds Invested Change 3: Estimated Fund Flows, $

Between 7/31/2024 and 1/31/2025

Between 7/31/2024 and 1/31/2025

Between 7/31/2024 and 1/31/2025

China & HK [ 3.06% Singapore T 7.12% United Arab Emirates [ 51,021m
Taiwan [ 1.82% Luxembourg T 6.01% Thailand [ s830M
United Arab Emirates - 0.31% Philippines _4.74% Italy - $373M
Argentina . 0.19% Malaysia _ 3.33% Singapore - $364M
Singapore [mo.16% Cayman Islands | 2.80% United Kingdom [ $284M
South Africa j10.10% Peru | 2.18% Vietnam | s238m
Malaysia 10.06% Indonesia [ 2.04% Luxembourg [ $234M
Thailand | 0.06% Germany _2.01% Denmark . S187M
Luxembourg [10.05% United Arab Emirates | 1.85% Malaysia W 5129M
Saudi Arabia :|0.05% Argentina _ 1.57% Hungary l $128M
Hungary ] 0.04% South Africa [ 1.19% Argentina [ $122m
Japan -0.05% | Italy -0.88% - Chile ($208M) .
Netherlands -0.06% || Canada -0.92% (| Kazakhstan ($215M) [
Kazakhstan -0.08% | Kazakhstan -0.93% [ France ($582M) |

Cash & Other Products -0.11% I Portugal -1.18% - Netherlands (5813M) _

Turkey -0.16% [ Netherlands -1.51% [ India (51,287M) [

Indonesia -0.21% [ United Kingdom -1.54% [ China & HK ($1,342M) |

Mexico -0.35% [ Switzerland -2.03% ] South Korea ($1,750M)

Brazil -0.49% [l France -2.04% [ United States ($1,763M) |

India -1.99% — United States -2.42% — Taiwan (52,248M) —

South Korea -2.34% [ Mexico -3.14% [ Cash & Other Products ~ ($3,502M) [

Source: Factset, Copley Fund Research

4: Average Fund Weight vs EEM Change

Between 7/31/2024 and 1/31/2025

Source: Factset, Copley Fund Research

5: Percentage of Funds Overweight Change
Between 7/31/2024 and 1/31/2025

Source: Factset, Copley Fund Research

6: Number of Buyers - Number of Sellers

Between 7/31/2024 and 1/31/2025

Taiwan | 0.28% Singapore [ 7.12% Luxembourg [ X ]
Argentina _0.19% Luxembourg _ 6.01% Malaysia _ 22
Singapore | 0.16% Taiwan [ 4.82% Singapore [ 17
South Africa [ 0.16% Philippines [ 4.21% Saudi Arabia [ 17
South Korea [ 0.12% Mexico | 2.97% United Arab Emirates |15
United Arab Emirates | 0.08% Greece [ 2.75% Vietnam [

China & HK - 0.07% China & HK _ 2.49% South Africa - 7
Thailand - 0.07% Indonesia _ 2.39% Philippines - 7

Peru |79 0.05% Peru | 2.20% Greece 7
Luxembourg - 0.05% Germany _ 2.01% Multi - 6
Malaysia | 0.04% Malaysia | 0.80% Australia e

Mexico -0.05% - United Kingdom -1.54% _ Indonesia -21 —

Turkey -0.05% [ Thailand -1.85% [ Turkey -23 [

NELEN -0.05% [ Switzerland -2.03% [ Cayman Islands 23 |

Netherlands -0.06% [ France -2.04% [ India -24

Kazakhstan -0.08% [ Turkey -2.12% (| United States 26 [

Saudi Arabia -0.09% [ United States -2.13% [ Mexico 26 |

Cash & Other Products -0.11% | South Korea -2.72% (| China & HK -31

India -0.13% [ Poland -3.57% [ Argentina -48 |

Brazil -0.15% — Cayman Islands -6.40% _ South Korea -55 _

Cayman Islands -0.54% India -7.85% [ Taiwan -66

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Malaysia: Active Fund Ownership Report

Fund Level Activity, %

1: Malaysia - Fund Activity Metrics

Between 7/31/2024 and 1/31/2025

2: Malaysia - Largest Increases in Fund Weight

# New Positions

14

Between 7/31/2024 and 1/31/2025

Fund Name

Market Cap Focus

# Closed Positions

2

New or Closed Latest Fund Weight

Fund Weight Change

# Funds Increasing Weight

92 62

3: Malaysia - Largest Decreases in Fund Weight
Between 7/31/2024 and 1/31/2025

Fund Name Market Cap Focus New or Closed Latest Fund Weight

# Funds Decreasing Weight

Fund Weight Change

Optimix Emerging Markets Fund Small/Midcap New . 3.21% 3.21% JOHCM Emerging Markets Discovery Fund Small/Midcap - 1.17% -1.86% |
Pictet Global Selection Fund - Global High Yield Emerg. Eq. Blend New - 2.10% | 2.10% BlackRock UCITS Funds - Emerging Markets Alpha Tilts Fund Large-cap _ 1.64% -1.29% _
Pictet Global Selection Fund - Global Growing Market Large-cap - 3.28% _ 1.54% SEB Emerging Marketsfond Large-cap I 0.80% -1.23% —
Morgan Stanley Instl. Fund - Emerging Markets Portfolio Large-cap New 1.50% [ 1.50% Redwheel Next Generation Emerging Markets Equity Fund Small/Midcap Close ! 0.00% -1.21% —
Morgan Stanley Invt. Fds. - Sustainable EM Eq. Fds. Large-cap New 1.43% — 1.43% Sydinvest Globale EM-aktier Large-cap B 0.95% -0.99% |——
BL - Equities Emerging Markets Blend 4.29% _ 1.40% BlackRock Advantage Emerging Markets Fund Large-cap I 1.66% -0.88% |—
Columbia Emerging Markets Fund Large-cap New o1.34% [ 1.34% Amonis Equity Emerging Markets Large-cap 1.24% -0.77% -
Fidelity Advisor Focused Emerging Markets Fund Large-cap New 1 1.05% [ 1.05% Wasatch Emerging Markets Small Cap Fund Small/Midcap | 3.72% -0.76% [
Barrow Hanley Concentrated Emerging Markets ESG Opps. Fund Large-cap _ 4.57% - 1.04% Swiss Rock (Lux) SICAV - Emerging Equity Blend _ 2.20% -0.64% -
DNB Global Emerging Markets Large-cap - 2.26% - 1.02% Driehaus Mutual Funds - Emerging Markets Growth Fund Large/Megacap I 0.22% -0.55% -
AMC Expert Fund - BCV Global Emerging Equity ESG Large-cap . 2.12% I 1.01% BlackRock Funds | ICAV - Advantage Emerging Markets Equity F.. Large-cap | 1.88% -0.54%
Swedbank Robur Global Emerging Markets Blend New I 0.97% - 0.97% Robeco Capital Gr. Fds. - QI Emerging Conservative Equities Blend _ 4.70% -0.47% W
Putnam Emerging Markets Equity Fund Large/Megacap New 1 0.95% [ 0.95% Schroder ISF - QEP Global Emerging Markets Large-cap - 1.24% -0.44% -
Allianz Global Investors Fund - Emerging Markets Equity SRI Large-cap _ 5.49% - 0.92% Omnis Portfolio Investments ICVC - Global EM Equity Opp. Fund Blend - 1.14% -0.36% -
White Fleet - OLZ Equity Emerging Market Optimized ESG Large-cap _ 12.95% - 0.91% Allianz Intl. Invt. Fds. - Emerging Markets Equity Fund Large-cap _ 2.54% -0.35% -
DWS Emerging Markets Equity Fund Large/Megacap . 1.15% - 0.90% Schroder Intl. Selctn. Fd. SICAV - Emerging Mrkts. Eq. Impact Small/Midcap _ 1.96% -0.29% .
DNB Fund - Brighter Future Large-cap I 1.92% I 0.86% Artisan Sustainable Emerging Markets Fund Large-cap . 1.43% -0.28% M
Evli Gem Fund Small/Midcap - 3.02% - 0.81% Hirtle Callaghan Emerging Markets Portfolio Large-cap I 1.09% -0.28% W
Columbia Threadneedle Specialist Fds UK ICVC - Global EM Eq .. Large-cap New 1 0.78% [ 0.78% Virtus Emerging Markets Opportunities Fund Large-cap . 0.58% -0.27% -
Mercer Emerging Markets Equity Fund Large-cap W 1.19% | 0.75% Virtus NFJ Emerging Markets Value Fund Large-cap 3% -0.24% Wl
Cullen Emerging Markets High Dividend Fund Large-cap New I 0.65% - 0.65% SEI Institutional Invt. Trust - Emerging Markets Equity Fund Blend I 0.42% -0.23% .
Global Advantage Funds - Emerging Markets High Value Small/Midcap New l 0.65% - 0.65% Federated Hermes Invt. Funds - Global Emerging Markets Equity Large-cap - 1.15% -0.21% .
Sanford C Bernstein Fund - Emerging Markets Portfolio Large-cap New 1 0.64% I 0.64% Robeco Capital Gr. Fds. - QI Emerging Markets Active Equities  Large-cap J_—1.30% -0.20% W
Amundi Funds - Emerging Markets Equity Focus Large-cap - 2.22% - 0.63% AQR Emerging Multi-Style Il Fund Large-cap I 0.46% -0.19% W
Northern Active M Emerging Markets Equity Fund Large-cap New 10.57% I 0.57% Allianz Global Investors Fund - Emerging Mkts Eq. Oppo. Large-cap [— 2.71% -0.18% I
Swedbank Robur Access Edge Emerging Markets Large-cap - 2.63% - 0.56% LSV Emerging Markets Equity Fund Blend _ 1.59% -0.18% l
Fidelity Series Emerging Markets Fund Large-cap 10.82% I 0.55% Fisher Invts. Instl. Fds. Plc - Emerging Markets Eq. ESG Fund Large-cap I 0.47% 0.18% W
AQR UCITS Funds - Sustainable Emerging Relaxed Constraint Eq. Blend - 3.50% - 0.51% Allianz Global Investors Fund - Emerging Markets Equity Large-cap _ 2.67% -0.17% .
American Century Emerging Markets Fund Large/Megacap 141% I 0.49% Victory Sophus Emerging Markets Fund Large-cap 10.39% 0.16% W
Advisors Inner Circle - Acadian Emerging Markets Portfolio Large-cap l 1.03% - 0.49% T Rowe Price Emerging Markets Discovery Stock Fund Large-cap I 2.66% 0.15% W
William Blair Emerging Markets Growth Fund Large/Megacap New 1 0.48% . 0.48% ODIN Emerging Markets Small/Midcap 4.86% -0.14% I
Amana Developing World Fund Large-cap 6.85% . 0.47% VALIC Company | - Emerging Economies Fund Large-cap _ 1.82% -0.14% l
AXA IM Equity Trust - Global EM Equity QI Large-cap I 1.48% - 0.47% Allianz Global Investors Fund - GEM Equity High Dividend Large-cap _ 2.47% -0.12% I
Amundi Funds - Emerging World Equity Large-cap B1.12% I 0.47% Empower Emerging Markets Equity Fund Large-cap | 1.06% -0.12% Il
Causeway Emerging Markets Fund Large-cap W 1.25% W o0.41% Ashmore SICAV - Emerging Markets Equity ESG Fund Large-cap 1.81% -0.11% 1l
Raiffeisen Sustainable Emerging Markets Equities Large-cap - 2.60% . 0.39% Dunham Emerging Markets Stock Fund Large-cap - 1.31% -0.10%
Mobius SICAV - Emerging Markets Fund Small/Midcap 1 0.95% W 0.37% SEI Global Master Fund Plc - Emerging Markets Equity Fund Large-cap [ 1.83% -0.09% 1
Virtus KAR Emerging Markets Small Cap Fund Small/Midcap _ 6.86% . 0.32% Northern Trust Invt. Fds. Plc - EM Multifactor ESG Fund Large-cap - 1.09% -0.09% |
Carmignac Emergents Large-cap - 2.50% I 0.31% KBI Funds ICAV - Emerging Markets Equity Fund Large-cap - 1.58% -0.08% |
St. James's Place Unit Trust - Global Emerging Markets Large-cap W 1.57% W 0.27% Allianz Global Investors Fund - Emerging Mkts. Eq. Dividend Large-cap [— 2.56% -0.08% 1l

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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Malaysia: Active Fund Ownership Repart

Fund Level Activity, $

1: Malaysia - Fund Activity Metrics
Between 7/31/2024 and 1/31/2025

# Funds Buying # Funds Selling Estimated Net Fund Flows, $

68 46 $128.8M

2: Malaysia - Largest Estimated Fund Inflows, $ 3: Malaysia - Largest Estimated Fund Outflows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name Market Cap Focus New or Closed Latest Fund AUM _Fund Flows Fund Name Market Cap Focus New or Closed Latest Fund AUM Fund Flows
Fidelity Advisor Focused Emerging Markets Fund Large-cap New ———— A $63M Fidelity SAl Emerging Markets Low Volatility Index Fund Large-cap [ 597M ($87M) |
Fidelity Series Emerging Markets Fund Large-cap I $45M [— $31M T Rowe Price Emerging Markets Discovery Stock Fund Large-cap [ 5119M ($16M) HH
Pictet Qlobal Selectlon. Fund - Global ﬂ1gh Yield Emerg. Eq. Blend New - S16M - S17M Federated Hermes Invt. Funds - Global Emerging Markets Equity Large-cap - $32M ($8M) l
Amundi Funds - Emerging Markets Equity Focus Large-cap ] S60M || $15M ) ) X A ! SOM (53M) .
Causeway Emerging Markets Fund Large-cap _ $25M - S14M Refjwheel Next Generation Emérgmg Markets Equity Fund Small/Midcap Close ! |
Swedbank Robur Global Emerging Markets Blend New . S12M . S12M Driehaus Mutual Funds - Emerging Markets Growth Fund Large/Megacap I S7TM S8m) |
Columbia Emerging Markets Fund Large-cap New S1IM . S12M Hartford Schroders Emerging Markets Equity Fund Large-cap JI $30M ($3m) I
DNB Global Emerging Markets Large-cap _— 527M - STIM SEB Emerging Marketsfond Large-cap | $4m (0N |
Morgan Stanley Invt. Fds. - Sustainable EM Eq. Fds. Large-cap New SOM I $9M BlackRock UCITS Funds - Emerging Markets Alpha Tilts Fund Large-cap | $4m ($3M)
Advisors Inner Circle - Acadian Emerging Markets Portfolio Large-cap . S10M - $8M Hirtle Callaghan Emerging Markets Portfolio Large-cap I $8M ($3M)
Sanford C Bernstein Fund - Emergmg Markets Portfollo_ Large-cap New I $8M . S8M Robeco Capital Gr. Fds. - QI Emerging Conservative Equities Blend I 127M ($3M)
Morgan Stanley Instl. Fund - Emerging Markets Portfolio Large-cap New | $8M - $8M Swedbank Robur A Edee E ina Market: L . : $45M (S2M)
Robeco Capital Gr. Fds. - QI Emerging Markets Active Equities  Large-cap [ $42M JH $8M wedbank Robur Access tdge tmerging Markets arge-cap f—
Mercer Emerging Markets Equity Fund Large-cap - $12M - $8M SEl Institutional Invt. Trust - Emerging Markets Equity Fund Blend | $3M (52M)
American Century Emerging Markets Fund Large/Megacap $26M | STM Wasatch Emerging Markets Small Cap Fund Small/Midcap | $12M ($2Mm)
Cullen Emerging Markets High Dividend Fund Large-cap New o $6M W $6M SEl Institutional Intl. Trust - Emerging Markets Equity Fund Large-cap | $16Mm (52M)
St. James's Place Unit Trust - Global Emerging Markets Large-cap - $14M l S6M Sydinvest Globale EM-aktier Large-cap | S1M ($2M)
Amundi Funds - Emerging World Equity Large-cap . 5130 | S6M JOHCM Emerging Markets Discovery Fund Small/Midcap | $1M ($1M)
JPMorgan Trust IV - Emerging Market§ Research Enhanced Equity Large-cap _ S22 . $5M Allianz Global Investors Fund - Emerging Markets Equity Large-cap I $8M ($1M)
AMC Expert Fund - BCV Global Emerging Equity ESG Large-cap | S9M | $5M | EQV E ina Markets All Cap Fund L : - $19M (S1M)
Pictet Global Selection Fund - Global Growing Market Large-cap | S7TM 0 $4M nvesFo 4Q m'ergmg arkets X ap Fun arge-cap !
William Blair Emerging Markets Growth Fund Large/Megacap  New S4M 0 $4M Fonditalia - Equity Global Emerging Markets Large-cap B S10M ($1M)
Nordea 2 - Emerging Markets Enhanced Equity Fund Large-cap ) B $4M JNL Multi-Manager Emerging Markets Equity Fund Large-cap . $21M (S1M)
Putnam Emerging Markets Equity Fund Large/Megacap New I $4M B $4M AXA World Funds SICAV - Emerging Markets Responsible Equity .. Large-cap | $3M ($1M)
Robeco QI Customized Emerging Markets Enhanced Index Eq. F.. Large-cap _ $31M W $4M Calvert Emerging Markets Equity Fund Large-cap TS20m ($1M)
OD!N Emerging Markets Small/Midcap ! $16M E Allianz Global Investors Fund - GEM Equity High Dividend Large-cap $4M ($1M)
ot o i L /adcap . d 33M ' S;:AA BlackRock Advantage Emerging Markets Fund Large-cap $2M ($1M)
jchroder ISF - Emerg}ng Markets Large-cap I— 3 Allianz Global Investors Fund - Emerging Mkts Eq. Oppo. Large-cap S5M ($1M)
yske Invest Nye Aktiemarkeder KL Large-cap I S6M $1M X >
Optimix Emerging Markets Fund small/Midcap New | $1M S1M AQR Emerging Multi-Style Il Fund Large-cap S2M ($1M)
Numeric Emerging Markets Equity Large-cap I $9M S1IM Amonis Equity Emerging Markets Large-cap S1M (S1M)
LSV Emerging Markets Equity Fund Blend | $2m $1M Virtus KAR Emerging Markets Small Cap Fund Small/Midcap . S22m ($1M)
Allianz Global Investors Fund - Emerging Markets Equity SRI Large-cap - S11M SIM Empower Emerging Markets Equity Fund Large-cap W $14M ($1M)
Dodge & Cox Emerging Markets Stock Fund Blend B $5M STM Select Equities - Emerging Multi Management Large-cap S1M SOM
PIMCO RAE Emerglng Mar!(ets Fund . Blend — $39M ST GMO Emerging Markets Fund Blend Close SOM SOM
Northern Active M Emerging Markets Equity Fund Large-cap New | $1M S1IM Virtus E ing Markets O tunities Fund L ; S1M SOM
Mobius SICAV - Emerging Markets Fund Small/Midcap | S2M SIM 1rtus merg1rTg arkets ppor» unities Fun arge-cap
Raiffeisen Sustainable Emerging Markets Equities Large-cap = $8M S1M UBS (Lux) Equity Fund - Emerging Markets Sust. Leaders (USD)  Large-cap W $14M SOM
St. James's Place Unit Trust - Emerging Markets Equity Large-cap I 569M | $TM Dunham Emerging Markets Stock Fund Large-cap S1M SOM
William Blair Emerging Markets Small Cap Growth Fund Small/Midcap o SI3M $1M Swiss Rock (Lux) SICAV - Emerging Equity Blend $4M SOM
Schroder ISF - QEP Global Emerging Markets Large-cap SOM SOM
Barrow Hanley Concentrated Emerging Markets ESG Opps. Fund Large-cap $1M SOM
Victory Emerging Markets Fund Large-cap $3M SOM
VALIC Company | - Emerging Economies Fund Large-cap . $14M SOM
Virtus NFJ Emerging Markets Value Fund Large-cap | som SOM
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Malaysia: Active Fund Ownership Report

Country Sentiment

Chart 1: Country Sentiment Grid
Momentum Measure Between 7/31/2024 - 1/31/2025
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Malaysia: Active Fund Ownership Report

Copley Fund Research
February 19, 2025

Aggregate Sector Ownership

1: Malaysia - Average Fund Weight per Sector
As of 1/31/2025

Industrials _ 0.12%
- 0.07%
- 0.06%

Utilities - 0.04%

- 0.03%

- 0.03%

Consumer Staples

Health Care

Communication Services

Information Technology

Energy . 0.02%
Consumer Discretionary I 0.01%
Materials I 0.01%
Multi I 0.01%
Real Estate I 0.00%

Source: Factset, Copley Fund Research

1: Malaysia - Average Weight - EEM per Sector
As of 1/31/2025

Health Care . 0.01%
Information Technology . 0.01%
Multi I 0.01%
Real Estate l 0.00%

Energy -0.02% .
Materials -0.03 [

Consumer Discretionary
Communication Services

Consumer Staples

Industrials -0.10% _
Financials -0.21% i

Source: Factset, Copley Fund Research

2: Malaysia - Funds Invested per Sector

As of 1/31/2025
Financials

Industrials

Utilities
Communication Services
Health Care

Consumer Staples
Consumer Discretionary
Information Technology
Materials

Energy

Real Estate

Multi

22.99%

13.79%

12.64%

10.06%

9.77%

8.62%

6.90%

5.46%
5.17%

- 3.74%

i 0.29%

Source: Factset, Copley Fund Research

1: Malaysia - Percentage Funds O/W per Sector

As of 1/31/2025
Financials

Industrials

Health Care
Communication Services
Utilities

Information Technology
Consumer Staples
Consumer Discretionary
Energy

Real Estate

Materials

16.95%

8.62%

8.33%

7.76%

6.03%

5.46%

4.89%

4.02%

3.74%

3.45%

Source: Factset, Copley Fund Research

34.77%

25.29%

1: Malaysia - Fund AUM per Sector
As of 1/31/2025

Financials

Industrials : $226M
Utilities $171M
Health Care : $136M
Consumer Staples $86M
Communication Services S65M
Information Technology $48M

Energy S29M
Consumer Discretionary : $20M
Materials $13M

Real Estate : S10M

Multi S1IM

Source: Factset, Copley Fund Research

1: Malaysia - # Companies Invested per Sector

As of 1/31/2025

Industrials

Consumer Staples

Financials

Consumer Discretionary

Real Estate

Materials

Information Technology

Energy

Utilities

Communication Services

Health Care : 4
Multi 1

Source: Factset, Copley Fund Research
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Active Fund Ownershi

Malays

Sector Level Time-Series: Average Fund Weights

2: Industrials Average Weight % 3: Utilities Average Weight %

1: Financials Average Weight %
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6: Consumer Staples Average Weight %

5: Health Care Average Weight %

4: Communication Services Average Weight %
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9: Materials Average Weight %

8: Information Technology Average Weight %

7: Consumer Discretionary Average Weight %
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1: Average Fund Weights - Major Malaysia Sector Allocations
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Sector Level Time-Series: Funds Invested %

2: Industrials Funds Invested % 3: Utilities Funds Invested %

1: Financials Funds Invested %
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6: Consumer Staples Funds Invested %
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9: Materials Funds Invested %
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20.00% -

10.009% -

40.00% -

15.00%—

6.90%

10.00%—

5.00%-

20.00% -

5.46%

5.00% -

8.62%

0.00%

0.00%

0.00%

¥7320
yzady
€220
gzudy
20
zzidy
17320
Ldy
07320
ozidy
61320
614dy
81390
gLidy
L1390
Llady
91320
91.dy
61320
GlLidy
71320
ylidy
£13°0
€1idy
7130
Z1dy
11320
LLdy
0130
0oady
60320
604dy
80120
80.4dy

yanr
yguer
€anr
gzuer
anr
Tzuer
Lanr
Lzuer
[oraltly
oguer
sunr
6Luer
gLnr
gLuer
1ne
LLuer
9LInr
9Luer
sunr
Giuer
yunr
yLuer
ennr
gluer
zanr
Tiuer
Lanr
LLuer
80320
80.dy

¥7320
yady
£2320
€zidy
000
Tudy
17320
Lady
07320
ozidy
61320
614dy
81320
gLudy
L1320
L1ady
91320
91.dy
61320
GLidy
71320
yldy
£1390
€1ady
70
Z1dy
11320
L1dy
01320
opidy
60120
604dy
80320
80.dy

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn




Copley Fund Research

February 19, 2025

Report

P

Active Fund Ownershi

Malays

Sector Level Time-Series: Funds Invested %

I utilities

. Other Sector

Information Technology . Materials

Industrials

Health Care

. Financials

. Communication Services . Consumer Discretionary . Consumer Staples

1: Funds Invested % - Major Malaysia Sector Allocations

60.00%~

55.00%—

50.00%—

1
ES
o
<
s
~

40.00%~

35.00%—

30.00%—

25.00%—

22.99%

20.00%—

15.00% -

10.00%—

6.90%

5.00%—

0.00%

¥793q
S¥T20
yTeny
- punr
yudy
ZAEE]
At
JE€T20
S gzény
s ggune
- gudy
1€7994
1TP3a
1720
- zzény
- zunr
- Tudy
44 EE]
212930
11790
T1Z8ny
s rgunp
T Lzdy
117994
02220
10730
- 0zény
- ozunr
- ozudy
107924
61230
261320
6L8ny
seLung
Z6Lady
161994
8123q
81320
- gL8ny
- gLunr
- gLudy
- 81924
ARE
1L13%0
T /18y
T Lpunr
- Liady
ALEE]
9192
191320
J918ny
“9punr
- 9Lady
191924
61930
161320
JGI8ny
s grunp
- GLdy
161994
Iy123q
171320
Spisny
“piunr
~plady
4%EE
s €193q
€130
JEisny
sgpunp
- gLady
J€1994
ARE
121320
sy
Szunr
- Zpady
ALY
S 11923q
111320
o Lsny
Ty
~1iady
J11994
- 0122q
101320
oL8ny
owunr
- 0pady
101924
260920
260320
< 608Ny
- eoun
- 604dy
- 60924
- 8023
280120
- 8oény
- gounr
- 804dy
180924

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn




Malaysia:

Active Fund Ownership Report

Copley Fund Research
February 19, 2025

Fund Level Sector Holdings

1: Malaysia - Largest Sector Level Fund Weights / # Companies Invested

As of 1/31/2025

Fund Name Sector
White Fleet - OLZ Equity Emerging Market Optimiz.. Financials

Virtus KAR Emerging Markets Small Cap Fund Consumer Staples
UNI-GLOBAL - Equities Emerging Markets
BL - Equities Emerging Markets
BlackRock Defensive Advantage Emerging Markets .. Financials
Amana Developing World Fund Health Care
VP Bank Risk Optimised ESG Eq. Fd. - Emerging Ma.. Financials
UBS (Lux) Equity Fund - Emerging Markets Sust. Le.. Financials
Industrials

Financials

Consumer Staples

CPR Invest - GEAR Emerging
Optimix Emerging Markets Fund Multi

DWS Invest - ESG Emerging Markets Top Dividend Financials

Barrow Hanley Concentrated Emerging Markets ES.. Financials

Robeco Capital Gr. Fds. - QI Emerging Conservativ.. Financials

AQR UCITS Funds - Sustainable Emerging Relaxed .. Financials

VP Bank Risk Optimised ESG Eq. Fd. - Emerging Ma.. Health Care

Pinnacle ICAV - Aikya Global Emerging Markets Fu.. Financials

Carmignac Emergents Health Care

Robeco Umbrella Fund | NV - QI Emerging Sust. Co.. Financials

Wasatch Emerging Markets Small Cap Fund Information Technology
ODIN Emerging Markets
ODIN Emerging Markets
Pictet Global Selection Fund - Global Growing Mar.. Financials

Evli Gem Fund Energy

AXA World Funds SICAV - Emerging Markets Respon.. Financials

VP Bank Risk Optimised ESG Eq. Fd. - Emerging Ma.. Industrials

UBS Investment Funds ICVC - Global Emerging Mar.. Financials

White Fleet - OLZ Equity Emerging Market Optimiz.. Consumer Staples
Sparinvest SICAV - Ethical Emerging Markets Value  Financials

Pictet Global Selection Fund - Global High Yield E.. Financials
Allianz Global Investors Fund - Emerging Markets E.. Financials

Information Technology
Communication Services

Schroder Intl. Selctn. Fd. SICAV - Emerging Mrkts. .. Financials
Sparinvest Value Emerging Markets Financials
Swedbank Robur Access Edge Emerging Markets Financials

VP Bank Risk Optimised ESG Eq. Fd. - Emerging Ma.. Consumer Staples
Raiffeisen Sustainable Emerging Markets Equities Financials

Ashmore SICAV - Emerging Markets Equity ESG Fund Information Technology
Mondrian Emerging Markets Value Equity Fund Financials
Barrow Hanley Concentrated Emerging Markets ES.. Materials
T Rowe Price Emerging Markets Discovery Stock Fu.. Financials

JNL Multi-Manager Emerging Markets Equity Fund Consumer Staples

Source: Factset, Copley Fund Research

Latest Fund Weight
— 7.35%
I 6.86%
I 4.79%

4.29%

I 155
‘ 3.91%
[ 3.40%
I 3.27%
I 3.23%
[ 3.21%
[ 2.87%
I 2.81%
I 2.64%
[ 2.63%
I 2.58%
‘ 2.51%
[ 2.50%
I 2.47%
‘ 2.45%
2.43%
2.43%

I 2.3%%
. 2.24%
[ 2.20%
I 2.19%
I 2.16%
—2.11%
I 2.11%
I 2.10%
I 2.06%
[ 1.96%
I 1.94%
I 1.88%
[ 184
- 1.82%
‘ 1.81%
—1.77%
77
7%
6%

# Holdings

2: Malaysia - Largest Sector Level Fund AUM / Average Position Size, $

As of 1/31/2025

Fund Name
T Rowe Price Emerging Markets Discovery Stock Fu..

Robeco Capital Gr. Fds. - QI Emerging Conservativ..
St. James's Place Unit Trust - Emerging Markets Eq..
Fidelity Advisor Focused Emerging Markets Fund

T Rowe Price Emerging Markets Discovery Stock Fu..
Amundi Funds - Emerging Markets Equity Focus
Schroder ISF - Emerging Markets

Federated Hermes Invt. Funds - Global Emerging M..

Swedbank Robur Access Edge Emerging Markets
Candriam Sustainable - Equity Emerging Markets
Fidelity Series Emerging Markets Fund

Fidelity SAI Emerging Markets Low Volatility Index ..

Hartford Schroders Emerging Markets Equity Fund
Robeco Capital Gr. Fds. - QI Emerging Markets Act..
Pinnacle ICAV - Aikya Global Emerging Markets Fu..
UBS Investment Funds ICVC - Global Emerging Mar..
American Century Emerging Markets Fund

Robeco Capital Gr. Fds. - QI Emerging Conservativ..
Carmignac Emergents

Virtus KAR Emerging Markets Small Cap Fund

AQR UCITS Funds - Sustainable Emerging Relaxed ..
Calvert Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index ..

Invesco EQV Emerging Markets All Cap Fund

Fidelity SAI Emerging Markets Low Volatility Index ..
Robeco Capital Gr. Fds. - QI Emerging Conservativ..

Amundi Funds - Emerging Markets Equity Focus

Ninety One Glb. Strat. Fd. - Emerging Markets Equ..
Robeco QI Customized Emerging Markets Enhanced..

Pictet Global Selection Fund - Global High Yield E..

JPMorgan Trust IV - Emerging Markets Research En..

JNL Multi-Manager Emerging Markets Equity Fund

UBS (Lux) Equity Fund - Emerging Markets Sust. Le..

PIMCO RAE Emerging Markets Fund

Swisscanto Sammelstiftung Systematic Responsible..

Swedbank Robur Global Emerging Markets

Robeco QI Customized Emerging Markets Enhanced..

DNB Global Emerging Markets
Fidelity Series Emerging Markets Fund
DNB Global Emerging Markets

Source: Factset, Copley Fund Research

Sector
Financials

Financials
Financials
Financials
Utilities
Financials
Financials
Industrials
Financials
Health Care
Financials
Utilities
Financials
Financials
Financials
Financials
Financials
Industrials
Health Care
Consumer Staples
Financials
Financials
Health Care
Health Care
Financials
Consumer Staples
Utilities
Financials
Financials
Financials
Financials
Consumer Staples
Financials
Financials
Financials
Information Technology
Industrials
Financials
Utilities
Industrials

ILatest Fund AUM IAverage Position Size
[ STTM | ST7M
I 72 [ $12M
[ SeOM | S69M
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1: Malaysia - Average Fund Weight A per Sector
Between 7/31/2024 and 1/31/2025

Financials

Multi

Health Care

Consumer Staples
Communication Services
Information Technology
Materials

Real Estate

Consumer Discretionary
Energy

Utilities

Industrials

0.00%

0.00%

-0.01%

-0.01%

-0.01%

-0.02%

4: Malaysia - Average Weight vs EEM A per Sector
Between 7/31/2024 and 1/31/2025

Financials

Utilities

Information Technology
Consumer Staples

Multi

Consumer Discretionary
Materials
Communication Services
Health Care

Real Estate

Energy

Industrials

Source: Factset, Copley Fund Research
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2: Malaysia - Funds Invested A per Sector

Between 7/31/2024 and 1/31/2025
Financials
Communication Services
Health Care

Information Technology
Utilities

Industrials

Multi

Materials

Real Estate -0.30%
Consumer Discretionary -0.31%
Consumer Staples -0.60%
Energy -1.17%

Source: Factset, Copley Fund Research

-0.02%

4.51%
- 0.84%

:. 0.25%
' 0.22%

0.00%

5: Malaysia - Percent Funds O/W A per Sector

Between 7/31/2024 and 1/31/2025
Financials
Communication Services
Health Care

Information Technology
Multi

Consumer Discretionary
Materials

Consumer Staples

Real Estate

Energy

Utilities

Industrials -2.07%

Source: Factset, Copley Fund Research

2.81%

1.42%

a 1.13%
- 0.85%
. 0.29%
Wor
-0.01% ]

-0.02% E

-0.30% .

-0.59% -

3: Malaysia - Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Financials

Information Technology
Consumer Discretionary
Communication Services
Multi

Materials

Energy

Health Care

Real Estate

Consumer Staples
Industrials ($36M)
Utilities ($38M)

Source: Factset, Copley Fund Research

($10M)

($11M)

$205M
:. $21M
] sm
{ sam

$1M

($1M)
($5M)

($6M)

6: Malaysia - Number of Buyers - Number of Sellers
Between 7/31/2024 and 1/31/2025

Financials

Utilities

Information Technology
Communication Services
Health Care

Multi

Materials

Consumer Discretionary
Real Estate

Energy

Industrials -9

Consumer Staples -12

Source: Factset, Copley Fund Research
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Fund Level Sector Ownership Activity

1: Malaysia - Largest Sector Level Fund Weight Changes

Between 7/31/2024 and 1/31/2025

Optimix Emerging Markets Fund

BlackRock Defensive Advantage Emerging Markets Fund

Pictet Global Selection Fund - Global High Yield Emerg. Eq.
Calvert Emerging Markets Equity Fund

Morgan Stanley Instl. Fund - Emerging Markets Portfolio

Morgan Stanley Invt. Fds. - Sustainable EM Eq. Fds.

BL - Equities Emerging Markets

VP Bank Risk Optimised ESG Eq. Fd. - Emerging Markets Equities
Fidelity Advisor Focused Emerging Markets Fund

Allianz Global Investors Fund - Emerging Markets Equity SRI
Swedbank Robur Global Emerging Markets

Evli Gem Fund

Putnam Emerging Markets Equity Fund

Pictet Global Selection Fund - Global Growing Market

Barrow Hanley Concentrated Emerging Markets ESG Opps. Fund
William Blair Emerging Markets Small Cap Growth Fund

White Fleet - OLZ Equity Emerging Market Optimized ESG
Columbia Threadneedle Specialist Fds UK ICVC - Global EM Eq Fd
Pictet Global Selection Fund - Global Growing Market

Columbia Emerging Markets Fund

VALIC Company | - Emerging Economies Fund

BlackRock Advantage Emerging Markets Fund

SEI Global Master Fund Plc - Emerging Markets Equity Fund
Driehaus Mutual Funds - Emerging Markets Growth Fund

Amonis Equity Emerging Markets

VP Bank Risk Optimised ESG Eq. Fd. - Emerging Markets Equities
VP Bank Risk Optimised ESG Eq. Fd. - Emerging Markets Equities
BlackRock UCITS Funds - Emerging Markets Alpha Tilts Fund
JOHCM Emerging Markets Discovery Fund

Wasatch Emerging Markets Small Cap Fund

BlackRock UCITS Funds - Emerging Markets Alpha Tilts Fund
Amonis Equity Emerging Markets

JOHCM Emerging Markets Discovery Fund

SEB Emerging Marketsfond

BlackRock Funds I ICAV - Advantage Emerging Markets Equity Fd.
Redwheel Next Generation Emerging Markets Equity Fund
BlackRock Defensive Advantage Emerging Markets Fund

Calvert Emerging Markets Equity Fund

BlackRock Defensive Advantage Emerging Markets Fund

William Blair Emerging Markets Small Cap Growth Fund

Source: Factset, Copley Fund Research
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Financials
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Energy
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Real Estate
Energy
Industrials
Industrials
Utilities
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3: Malaysia - Largest Sector Level Estimated Fund Flows, $

Between 7/31/2024 and 1/31/2025

Fidelity Advisor Focused Emerging Markets Fund

Calvert Emerging Markets Equity Fund

Fidelity Series Emerging Markets Fund

Pictet Global Selection Fund - Global High Yield Emerg. Eq.
Amundi Funds - Emerging Markets Equity Focus

Swedbank Robur Global Emerging Markets

Robeco Capital Gr. Fds. - QI Emerging Markets Active Equities
Morgan Stanley Invt. Fds. - Sustainable EM Eq. Fds.

Morgan Stanley Instl. Fund - Emerging Markets Portfolio
Sanford C Bernstein Fund - Emerging Markets Portfolio
Advisors Inner Circle - Acadian Emerging Markets Portfolio
American Century Emerging Markets Fund

Cullen Emerging Markets High Dividend Fund

Causeway Emerging Markets Fund

Columbia Emerging Markets Fund

Causeway Emerging Markets Fund

Amundi Funds - Emerging World Equity

Columbia Emerging Markets Fund

Fidelity Series Emerging Markets Fund

Mercer Emerging Markets Equity Fund

SEI Global Master Fund Plc - Emerging Markets Equity Fund
Robeco Capital Gr. Fds. - QI Emerging Markets Active Equities
Robeco Capital Gr. Fds. - QI Emerging Conservative Equities
VALIC Company | - Emerging Economies Fund

SEl Institutional Intl. Trust - Emerging Markets Equity Fund
Fidelity SAI Emerging Markets Low Volatility Index Fund
SEB Emerging Marketsfond

Fidelity SAI Emerging Markets Low Volatility Index Fund
William Blair Emerging Markets Small Cap Growth Fund
Fidelity SAI Emerging Markets Low Volatility Index Fund
Hartford Schroders Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index Fund
Driehaus Mutual Funds - Emerging Markets Growth Fund
Federated Hermes Invt. Funds - Global Emerging Markets Equity
Redwheel Next Generation Emerging Markets Equity Fund
Fidelity SAI Emerging Markets Low Volatility Index Fund

T Rowe Price Emerging Markets Discovery Stock Fund
Fidelity SAI Emerging Markets Low Volatility Index Fund
Calvert Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index Fund

Source: Factset, Copley Fund Research

Financials NEY $S63M
Financials New . 21
Financials - $21M
Financials New - S17M
Financials - $15M
Information Technology New - $12M
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Financials . STM
Financials . S7TM
Financials NEY . S6M
Information Technology New . S6M
Utilities New sem
Health Care New I S6M
Financials New . S6M
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Utilities 1 ssm
Financials . $5M
Industrials ($3Mm) ‘

Utilities Close (53M) E
Consumer Staples ($3Mm) ‘
Industrials ($3Mm) ‘
Financials (54M)
Consumer Staples ($5M) ‘
Financials ($5M) l

Energy ($5M) .

Utilities <™ B
Communication Services (S7M) l
Financials ssm) B
Industrials ($8M) .

Utilities (58M) l
Industrials (58M) l

Real Estate Close ($9M) .

Health Care ($16M) .

Utilities ($17M) -
Financials ($18M) -
Industrials Close (522M) -

Utilities ($28M) -
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Sector Sentiment

2: Malaysia - Sector Sentiment Grid
Momentum Measure between 7/31/2024 and 1/31/2025
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Financials

Fund Ownership Profile

1. Histogram of Fund Weights

As of 1/31/2025
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2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. 0.23% Aggressive Gro.. || 20.0%
GARP [ 0.82% GARP [ 50.0%
Growth B 0.41%  Growth . 36.9%
Value JIm 0.39% Value [ 38.0%
Yield N 0.59%  Yield [ 43.8%

4. Largest Fund Weights

Fund Name

White Fleet - OLZ Equity Emerging Market O.. _ 7.35%

UNI-GLOBAL - Equities Emerging Markets

BlackRock Defensive Advantage Emerging Ma
VP Bank Risk Optimised ESG Eq. Fd. - Emergi
UBS (Lux) Equity Fund - Emerging Markets Su
DWS Invest - ESG Emerging Markets Top Divi.

Barrow Hanley Concentrated

Robeco Capital Gr. Fds. - QI Emerging Conse.
AQR UCITS Funds - Sustainable Emerging Rel.
Pinnacle ICAV - Aikya Global Emerging Marke.. |

I 4.79%
.. 4.15%
. 3.40%
.. 3.27%

. 2.87%

Emerging Mark.. - 2.81%

5. Largest Stock Level Fund Weights

Fund Name

White Fleet - OLZ Equity E..
UBS (Lux) Equity Fund - Em..
DWS Invest - ESG Emerging..
Barrow Hanley Concentrat..

Pinnacle ICAV - Aikya Glob..
Pictet Global Selection Fun..
UBS Investment Funds ICVC..
Sparinvest SICAV - Ethical ..

Schroder Intl. Selctn. Fd. S..
Robeco Capital Gr. Fds. - ..

Stock Name
Malayan Banking Bhd.

CIMB Group Holdings ..

Malayan Banking Bhd.
Public Bank Bhd
Public Bank Bhd

CIMB Group Holdings ..
CIMB Group Holdings ..
Hong Leong Bank Bhd.

CTOS Digital Bhd
Malayan Banking Bhd.

Source: Factset, Copley Fund Research
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6. Average Fund Weight

7. Funds Invested %

Fund Ownership Report

8. Combined Fund AUM, $

0.80% 2B
0.60% 0.41% . $1,014M
.41%
0.40% 40% 34.77% 1B ,
0.20% 30%
20% 0B
®8ordpuere g Ny R EEEEE 2gorgrnere gogn
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $
20 200M
1% 15
100M
10 i |J ] lm #
0 oM “-L mL
0% 0 -100M
8233 8% %% 83 8233 E% 8T 83 882y oIosEeeR58Y
5 22 &8 82 5 %28 55228832 35 %228 555333335335335333
12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
0.50% 60% 1000M
0.00% 0:21% 40% 500M $250M
25.29%
oM
-0.50% W 20%
g 23S 2% 45 8 g g2 gsy 3 g 23S 2% 458§
2% 25258353 355353535558 :5 332525833
15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name . Fund Name Stock Name .
BlackRock Defensive Advantag.. S 2.89% Calvert Emerging Markets .. CIMB Group Holdings .. 1.57%
Pictet Global Selection Fund -.. I 2.10% BlackRock Defensive Advan.. Malayan Banking Bhd. I 1.47%
Calvert Emerging Markets Equi.. i 1.57% Pictet Global Selection Fun.. CIMB Group Holdings .. -1.46%
Morgan Stanley Instl. Fund - E.. i 1.50% BlackRock Defensive Advan.. Hong Leong Bank Bhd. -1-37%
Schroder Intl. Selctn. Fd. SICA.. -0.29% | VP Bank Risk Optimised ES.. Hong Leong Bank Bhd. -0.29% [
VP Bank Risk Optimised ESG E.. W-0.61% VP Bank Risk Optimised ES.. Public Bank Bhd -0.36% l
Wasatch Emerging Markets Sm.. 3 Wasatch Emerging Markets .. CTOS Digital Bhd }-0.71%
SEB Emerging Marketsfond I -0.94% SEB Emerging Marketsfond ~ Malayan Banking Bhd. -1.07%
16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name Fund Name Stock Name
Fidelity Advisor Focused Emer.. i $63M Fidelity Advisor Focused E.. CIMB Group Holdings .. 1 $63M
Calvert Emerging Markets Equi.. . S21M Calvert Emerging Markets .. CIMB Group Holdings .. . 521M
Fidelity Series Emerging Mark.. M 521M Fidelity Series Emerging M.. CIMB Group Holdings .. | 521M
Pictet Global Selection Fund -.. = $17M Amundi Funds - Emerging .. Public Bank Bhd a $15M
SEI Institutional Intl. Trust - E.. ($4M) || SEB Emerging Marketsfond ~ Malayan Banking Bhd. §(S6M)
SEB Emerging Marketsfond (S5M) 1| Hartford Schroders Emergi.. CIMB Group Holdings .. §(58M)
Hartford Schroders Emerging .. (58M) 1 Fidelity SAI Emerging Mark.. Malayan Banking Bhd. }(S9M)
Fidelity SAI Emerging Markets .. H(518M) Fidelity SAI Emerging Mark.. Public Bank Bhd §(S9M)

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Copley Fund Research
February 19, 2025

Ticker Stock Name lnve;:zd;ﬂ Vﬁ:izrr?tg; Wei‘;‘;}‘irssgf Fund AUM $
1023-MY CIMB Group Holdings Bhd 21.55% 0.15% $550M
1295-MY Public Bank Bhd 12.36% 0.07% $189M
1155-MY Malayan Banking Bhd. 12.36% 0.09% $144M
1015-MY AMMB Holdings Bhd. 8.62% 0.02% $41M
5819-MY Hong Leong Bank Bhd. 8.33% 0.03% $26M
1066-MY RHB Bank Bhd. 5.17% 0.02% $31M
1818-MY Bursa Malaysia Bhd. 3.74% 0.01% 0.01% $20M
2488-MY Alliance Bank Malaysia Bhd. 1.72% 0.00% 0.00% S$3M
5301-MY CTOS Digital Bhd 0.86% 0.01% 0.01% S7TM
1082-MY Hong Leong Financial Group .. 0.86% 0.00% 0.00% S1M
5139-MY AEON Credit Service (M) Bhd. 0.57% 0.00% 0.00% $1M
6459-MY MNRB Holdings Bhd. 0.29% 0.00% 0.00% SOM
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.

Between 7/31/2024 and 1/31/2025

Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
5819-MY Hong Leong Bank Bhd. 2.57% 0.01% $5M
1015-MY AMMB Holdings Bhd. 2.28% 0.01% S17M
1818-MY Bursa Malaysia Bhd. 2.01% 0.01% S16M
1155-MY Malayan Banking Bhd. 1.98% 0.01% SOM
1023-MY CIMB Group Holdings Bhd 1.96% 0.03% $152M
1066-MY RHB Bank Bhd. 1.43% 0.00% $3M
6139-MY Syarikat Takaful Malaysia Kel.. SOM
5258-MY Bank Islam Malaysia Bhd. SOM
1163-MY Allianz Malaysia Bhd. SOM
5139-MY AEON Credit Service (M) Bhd. 0.00% SOM
5301-MY CTOS Digital Bhd

2488-MY Alliance Bank Malaysia Bhd. 0.00%

21. Largest Stock Level Estimated Fund Flows

Between 7/31/2024 and 1/31/2025

Ticker Stock Name )

1023-MY CIMB Group Holdings Bhd $152M
1015-MY AMMB Holdings Bhd. - $17M

1818-MY Bursa Malaysia Bhd. - S16M

1295-MY Public Bank Bhd Wsi2m

5819-MY Hong Leong Bank Bhd. j S5M

1066-MY RHB Bank Bhd. I $3m

1665-HK Pentamaster International Limited SOM

1171-MY Malaysia Building Society Bhd. SOM

1163-MY Allianz Malaysia Bhd. SOM

10660R-MY RHB Capital Bhd Rights 2015-8.12.1.. SOM

2488-MY Alliance Bank Malaysia Bhd. SOM

5301-MY CTOS Digital Bhd (S1M)

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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'
| n d U St rl G | S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 50% 600M Ticker Stock Name Funds  Average  Average gy g
0.40% Invested % Weight % Weight vs..
40% 400M 4197-MY Sime Darby Bhd. 9.77% 0.02% 0.01% $33M
1. Histogram of Fund Weights 0.20% 30% 2.99%  200m 3816-MY MISC Bhd 6.90% 0.02% $45M
As of 1/31/2025 $226M
0.00% 2% 20% oM 5398-MY Gamuda Bhd. 6.03% 0.03% $33M
838ESCERT 2 R5R% g 2 o T e 2 g g 3 8E2TSTERTE 8587 5014-MY Malaysia Airports Holdings Bhd. 5.46% 0.01% )
- 3238285582853528 233333333 3258285852853528
40 - - - - - - - - 8869-MY Press Metal Aluminium Holdin.. 4.31% 0.01% $54M
5246-MY Westports Holdings Bhd. 2.30% 0.00% 0.00% S7TM
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 3336-MY 1JM Corp. Bhd. 2.30% 0.00% 0.00% STM
20-
40 100M 7153-MY Kossan Rubber Industries Bhd. 1.72% 0.01% 0.01% $4M
50M 5681-MY Petronas Dagangan Bhd. 1.44% 0.00% S2M
O-r' - |-1 e p—, 18 5211-MY Sunway Bhd. 1.44% 0.00% S4M
% e ] ] 2% S 022% 20 om 5231-MY Pelikan International Corp. B..  0.57%  0.00%  0.00% SOM
2 3 z 2 a - 50M 5168-MY Hartalega Holdings Bhd. 0.57% 0.00% 0.00% $aM
0% ]
8235588 %% 8% 8288558 ¢F 88 882zS2Iees228588Y
5 22 882 35 % ¢2& 5 2 8832 35 % 8& 33333333333333333
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. © 0.04% Aggressive Gro.. | 3.8% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP I 0.22% GARP . 44.1% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i 100M
Growth JEN 0.12%  Growth [ 25.6% 0.20% - 5398-MY Gamuda Bhd. 1.14% 0.00% $2M
Value I 0.20%  Value I 32.0% 0.00% om ©sw  T1S3MY Kossan Rubber Industries Bhd. 0.57% 0.00% $3M
Yield [ 0.16%  Yield I 18.8% !
: ’ -0.20% -0.10% 20% -100M 5246-MY Westports Holdings Bhd. 0.28%
-0.40% 16:95% 200 4197-MY Sime Darby Bhd. 0.26% SIM
4. Largest Fund Weights 5 2S2% i3538 8 2 o xre=2ga gy g2¢2t 58 UEMWF.XX1-US UEM World Bhd 0.00% 0.00% SOM
2 & 2 8 = = 34 =355 33 3333 3 & 2 8 = = 3 & MOLGY-US MOL Global, Inc. Sponsored A.. 0.00% 0.00% SOM
Fund Name N
5168-MY Hartalega Holdings Bhd. 0.00% SOM
CPR Invest - GEAR Emerging _ 3.23% SO14-MY Mal -gA' " gH \dings Bhd 0.00%
VP Bank Risk Optimised ESG Eq. Fd. - Emergi.. I 2.19% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ) aiaysia Alrports Hoidings Bhd. :
William Blair Emerging Markets Small Cap Gr... | 1.59% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 5681-MY Petronas Dagangan Bhd. 0.00%
Amana Developing World Fund | 1.54% Fund N Fund N N 3336-MY IJM Corp. Bhd.
I und Name und Name ock Name - .
i R i i i 8869-MY Press Metal Aluminium Holdin..
White Fleet - OLZ Equity Emerging Market O.. Il 1.28% Putnam Emerging Markets Equ.. I 0.95% Putnam Emerging Markets .. Gamuda Bhd. 0.95%"
Federated Hermes Invt. Funds - Global Emer.. Il 1.15% Pictet Global Selection Fund -.. - 0.71% William Blair Emerging Mar.. Gamuda Bhd. o 3816-MY MISC Bhd
Allianz Global Investors Fund - Emerging Mkt.. I 1.11% William Blair Emerging Market.. i1 0.52% Pictet Global Selection Fun.. Press Metal Aluminiu.. - oo.41%
Allianz Global Investors Fund - Emerging Mar.. [l 1.09% DNB Fund - Brighter Future i 0.40% DNB Fund - Brighter Future ~ Kossan Rubber Industr.. i 0.40%
Allianz Intl. Invt. Fds. - Emerging Markets Eq.. Jll 1.02% SEI Global Master Fund Plc - E.. -0.50% [l Allianz Global Investors Fu.. Gamuda Bhd. ¥ -0.30% 21. Largest Stock Level Estimated Fund Flows
Putnam Emerging Markets Equity Fund [ 0.95% VP Bank Risk Optimised ESG E.. -0.61% [l JOHCM Emerging Markets D.. Gamuda Bhd. -0.36% Between 7/31/2024 and 1/31/2025
JOHCM Emerging Markets Disc.. -_-0.91% Sydinvest Globale EM-aktier Gamuda Bhd. ._-0.36% i
BlackRock Funds | ICAV - Adva.. [N -1.07% VP Bank Risk Optimised ES.. Sime Darby Bhd. = 0.41% Ticker Stock Name
. ' ' 5211-MY Sunway Bhd. $4M
5. Largest Stock Level Fund Weights .
7153-MY Kossan Rubber Industries Bhd. S$3M
Fund Name Stock Name ) 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 5398-MY Gamuda Bhd. S2M
William Blair Emerging Mar.. Gamuda Bhd. | 1.59% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 4197-MY Sime Darby Bhd. S1M
CPR Invest - GEAR Emerging Gamuda Bhd. -|.59% 5099-MY Capital A Berhad SOM
Amana Developing World F.. Hartalega Holdings Bhd.. 1.54% Fund Name ) . Fund Name ) Stock Name . 7155-MY SKP Resources Bhd SoM
CPR Invest - GEAR Emerging Malaysia Airports Hold..- 1.22% Putnam Emerging Markets qu.. ! $4M Putnam Emerging Markets .. Gamuda Bhd. ! $4M S . )
. Robeco QI Customized Emergi.. 0 84M Robeco QI Customized Eme.. Sunway Bhd. 1 54am 5014-MY Malaysia Airports Holdings Bhd. SOM
Federated Hermes Invt. Fu.. Press Metal Aluminiu.. [l 1.15% . H . H
. i . i DNB Global Emerging Markets M DNB Global Emerging Mark.. Kossan Rubber Industr.. o 3M " i
VP Bank Risk Optimised ES.. Sime Darby Bhd 2% & & 5246-MY Westports Holdings Bhd. (51M)
isk Optimi - Yy Bhd. , . Robeco Capital Gr. Fds. - QI E.. LM William Blair Emerging Mar.. Gamuda Bhd. o Sam 5253-MY Econpile Holdings Bhd s |
VP Bank Risk Optimised ES.. MISC Bhd I 1.07% SEI Global Master Fund Plc - E..  ($3M) K SEI Global Master Fund Plc .. Sime Darby Bhd. s2m B P s
Putnam Emerging Markets .. Gamuda Bhd. JI 0.95% VALIC Company | - Emerging E..  ($3M) SEI Institutional Intl. Trust .. Gamuda Bhd. ($3m) 3336-MY 1M Corp. Bhd. s2m) B
Sparinvest SICAV - Ethical .. Kossan Rubber Industr.. Jill 0.93% Fidelity SAI Emerging Markets .. ($8M) [ Fidelity SAI Emerging Mark.. MISC Bhd [ ($8M) 3816-MY MISC Bhd (S11M)
Candriam Equities L - Emer.. Press Metal Aluminiu.. [l 0.88% Federated Hermes Invt. Funds.. (58M) | Federated Hermes Invt. Fu.. Press Metal Aluminiu.. ($8M); 8869-MY Press Metal Aluminium Holdings Be.. ($31M)

Source: Factset, Copley Fund Research
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Utl | Itl es 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 30% 400m Ticker Stock Name Funds — Average =~ Averase g puy g
0.20% 300M Invested % Weight % Weight vs..
20% 13.79% 200M 5347-MY Tenaga Nasional Bhd 9.48% 0.04% $154M
1. Histogram of Fund Weights 0.10% 6742-MY YTL Power International Bhd. 3.74% 0.00% $5M
As of 1/31/2025 10% 100M 71
0.00% 4677-MY YTL Corp Bhd. 3.74% 0.00% S11M
40- @8- Yneehe igo Ny 8 2 8 ¥ 223 8 3 @82-fneehe (9o - i
%g{“%gég Eﬁééggigg' % ££1££883 Eg“c‘»‘géé 5§§§§.§§§"3 3069-MY Mega First Corp. Bhd. 0.86% 0.00% 0.00% 1M
30- o - ooEe - - - - o - - o 5209-MY Gas Malaysia Bhd. 0.29% 0.00% 0.00% SOM
8524WB-MY Taliworks Corporation Bhd W.. 0.00% 0.00% SOM
20- 9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 8524-MY Taliworks Corp. Bhd. 0.00% 0.00% SOM
10 6807WB-MY  Puncak Niaga Holdings Bhd W.. 0.00% 0.00% SOM
10- Som 6807-MY Puncak Niaga Holdings Bhd. 0.00% 0.00% SOM
0_' ,,,,,,,,,, - - ,,,,, T . 5 5 oM 6742W-MY Ytl Power Intl Wts 08/01/201.. 0.00% 0.00% SOM
0-0.5% 0.5-1% 1-1.5% SoM 5843-MY Kumpulan Perangsang Selang.. 0.00% 0.00% SOM
15% 5614-MY Integrated Logistics Bhd. 0.00% 0.00% SOM
0% ] -100M
2332588 8% 223325 ¢85 8% 882U 2I8eE228588]
3 & £ 8 8 2 3 & 228 3 & ¢ 8 8 2 3 & ¢28& 33333333333333333 3 X
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. | 0.01% Aggressive Gro.. | 2.5% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.08% GARP . 17.6% 0 Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JEEN 0.05%  Growth - 16.7% 30% M 5347-MY Tenaga Nasional Bhd 1.70% 0.01%
Value JEN 0.05%  Value J— 22.0% 0.00% % 20% -100M 8524WB-MY  Taliworks Corporation Bhd W.. 0.00% 0.00% SOM
Yield | 0.04% Yield W 6.3% .200M )
! ‘ .0.20% 10% ($237M) 8524-MY Taliworks Corp. Bhd. 0.00% 0.00% SOM
' 4 7.76% -300M 6807WB-MY  Puncak Niaga Holdings Bhd W.. 0.00% 0.00% SOM
4. Largest Fund Weights 3 2 % 2 ?_: i a ] g 2 2 T 22 gy 3 8 2 % 2 "é i 8 g 6807-MY Puncak Niaga Holdings Bhd. 0.00% 0.00% SOM
2828 22 33 333333333 2 & 28 2 =2 38 6742W-MY  Ytl Power Intl Wts 08/01/201.. 0.00% 0.00% SOM
Fund Name
2356-MY Sarawak Energy Berhad 0.00% 0.00% SOM
Fidelity SAl Emerging Markets Low Volatility .. _ 1.46% 2267-MY Tani pLC & 0.00% 0.00% SoM
Franklin Emerging Market Core Equity (1U) Fu.. [l 1.00% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight anjong } : )
T Rowe Price Emerging Markets Discovery St.. [H 0.95% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 5209-MY Gas Malaysia Bhd. 0.00% SOM
Columbia Emerging Markets Fund | 0.70% Fund N Fund N stock N 3069-MY Mega First Corp. Bhd. 0.00% SOM
I und Name und Name ock Name .
. i 6742-MY YTL Power International Bhd.
Sabade_ll Bolsas Emerggntes, Fl . I 0.67% Columbia Emerging Markets F.. [10.70% Franklin Emerging Market .. Tenaga Nasional Bhd J0.82%
Amundi Funds - Emerging Market.s Equity Foc..- 0.65% Global Advantage Funds - Eme.. I 0.65% Columbia Emerging Market.. Tenaga Nasional Bhd 10.70% 4677-MY YTL Corp Bhd.
Global Advantage Funds - Emerging Markets .. Il 0.65% SEI Global Master Fund Plc - E.. mo29 Global Advantage Funds - E.. Tenaga Nasional Bhd mo.65%
Allspring (Lux) Ww. Fd. - EM Equity Income F.. 0.61% St. James's Place Unit Trust - .. l 0.28% Causeway Emerging Market.. Tenaga Nasional Bhd I 0.33%
Quilter Investors OEIC.- Quil. Invtrs. Em. Mrk..- 0.59% BlackRock Defensive Advantag.. -0.40% T Rowe Price Emerging Mar.. Tenaga Nasional Bhd -0.34% B 21. Largest Stock Level Estimated Fund Flows
LCL Actions Emergents [ 0.55% Driehaus Mutual Funds - Emer..  -0.55% [ BlackRock Defensive Advan.. Tenaga Nasional Bhd ~ -0.40% I Between 7/31/2024 and 1/31/2025
BlackRock UCITS Funds - Emer..  -0.71% [l Driehaus Mutual Funds - E..  YTL Corp Bhd. -0.55% M .
William Blair Emerging Market.. -1.82% | William Blair Emerging Mar.. YTL Power Internation.. i-1.30% Ticker Stock Name
. 3069-MY Mega First Corp. Bhd. SOM
5. Largest Stock Level Fund Weights i
5264-MY Malakoff Corporation Bhd SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 8524WB-MY  Taliworks Corporation Bhd Warrant.. SoM
Fidelity SAl Emerging Mark.. Tenaga Nasional Bhd -.46% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 8524-MY Taliworks Corp. Bhd. SOM
Franklin Emerging Market .. Tenaga Nasional Bhd - 1.00% 6807WB-MY Puncak Niaga Holdings Bhd Warran.. SOM
T Rowe Price Emerging Mar.. Tenaga Nasional Bhd [l 0.95% Fund Na_me ) X Fund Name ) Stock Namg X 6807-MY Puncak Niaga Holdings Bhd SoM
Columbia Emerging Market.. Tenaga Nasional Bhd e 0.70% nylumbla Emerglng Markets F.. S6M Causewey Emerg1ng Market.. Tenaga Nas1onal Bhd S7TM uncal |a$a oldings Bhd.
. : Fidelity Series Emerging Mark.. 1 95M Columbia Emerging Market.. Tenaga Nasional Bhd 1 S6M 5209-MY Gas Malaysia Bhd. SOM
Sabadell Bolsas Emergente.. Tenaga Nasional Bhd |l 0.67% ) > H - X . . H
K ) R p St. James's Place Unit Trust - .. L 93M Fidelity Series Emerging M.. Tenaga Nasional Bhd 1 $5M 2356- S K had 0
Amundi Funds - Emergin Tenaga Nasional Bhd [l 0.65% % % 56-MY arawak Energy Berha SOM
ging .. S X = SEI Global Master Fund Plc - E.. $3M SEI Global Master Fund Plc .. Tenaga Nasional Bhd $3M 2267-MY Tanjong PLC SoM
Globall Advantage Funds - E.. Tenaga Nas1}onal Bhd . 0.65% William Blair Emerging Market.. (S7M) William Blair Emerging Mar.. YTL Power Internation.. (54M) B )
Allspring (Lux) Ww. Fd. - E.. Tenaga Nasional Bhd . 0.61% Driehaus Mutual Funds - Emer.. ($8M) WE Driehaus Mutual Funds - E..  YTL Corp Bhd. ($58M) M 6742-MY YTL Power International Bhd. (S6M) -
Quilter Investors OEIC.- Qu.. Tenaga Nasional Bhd . 0.59% T Rowe Price Emerging Market.. ($17M) [ T Rowe Price Emerging Mar.. Tenaga Nasional Bhd ~ ($17M) [ 5347-MY Tenaga Nasional Bhd ($13M) _
LCL Actions Emergents Tenaga Nasional Bhd |l 0.55% Fidelity SAl Emerging Markets .. (528M) | Fidelity SAI Emerging Mark.. Tenaga Nasional Bhd (528M); 4677-MY YTL Corp Bhd. ($19M) i

Source: Factset, Copley Fund Research
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Communication Services

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Fund Ownership Profile 0.40% 600M Ticker Stock Name Funds  Average  Average p .4,y
0.30% £ Invested %  Weight % Weight vs..
400M 4863-MY Telekom Malaysia Bhd. 7.76% 0.02% $30M
1. Hi £ Fund Weigh 0.20% 20%
- Histogram of Fund Weights 12.64%  200m 6888-MY Axiata Group Bhd. 2.87% 0.00% $aM
As of 1/31/2025 0.10% 0.03% $65M N
10% oM 6012-MY Maxis Bhd. 2.87% 0.00% S9M
40- 882ES0EET A958R 8 2 ¢ e =g g3 882ESOPETE A855] 6947-MY DiGi.Com Bhd 2.59% 0.00% $S13M
3288288¢22823328 333333 3 3 3 3288288¢228233328
5031-MY TIME dotCom Bhd. 1.15% 0.01% 0.01% SOM
30-
6399-MY Astro Malaysia Holdings Bhd. 0.00% 0.00% SOM
20- 9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 6084-MY Star Media Group Berhad 0.00% 0.00% SOM
10 4502WB-MY Media Prima Bhd Warrants 20.. 0.00% 0.00% SOM
10- 100M 4502-MY Media Prima Bhd. 0.00% 0.00% SOM
O-r' | - 5 0021-MY GHL Systems Bhd. 0.00% 0.00% SOM
0-0.5% 0.5-1% 1-1.5% 2-2.5% 5 OM -‘
0.11%
0% ] -100M
8235588 %% 8% 8288558 ¢F 88 882zS2Iees228588Y
5 22 &8 82 5 %28 55228832 35 %228 35333333333333333
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. 0.03% Aggressive Gro.. | 2.5% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP 1 0.02% GARP . 11.8% Funds 1 ’
I 0.03% ‘ 0.20% 600M unds Investe
S”l"”‘h 006k S“l"”‘h 11;'2: 30% 00m Ticker Stock Name %A AveWgt%A  Fund Flows, $
alue - . alue _ !
: : 4863-MY Telekom Malaysia Bhd. 1.42% 0.00% 7M
Yield | 0.00% Yield | 0.0% 0.00% 0.07% 20% e‘e om Malaysia S
8.33% 200M T 6888-MY Axiata Group Bhd. 1.14% 0.00% $1M
10% 8
-0.20% oM 6012-MY Maxis Bhd. 0.57% 0.00% S1M
4. Largest Fund Weights 8 2 S ¢ % &5 R 8 2 ¢ 228498 3 8E2ES0EETR 8598% 6399-MY Astro Malaysia Holdings Bhd. 0.00% 0.00% SOM
2 %252 ¢§ 33 233333333 33582858258¢93333% ;
v 6084-MY Star Media Group Berhad 0.00% 0.00% SOM
Fund Name 4502WB-MY  Media Prima Bhd Warrants 20.. 0.00% 0.00% SOM
ODIN Emerging Markets | 2.43% I 0.00% 0.00% oM
Allianz Global Investors Fund - Emerging Mar.. [l 1.21% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight 4502-MY Media Prima Bhd. R . 5
BlackRock Defensive Advantage Emerging Ma... Il 0.81% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 0021-MmY GHL Systems Bhd. 0.00% 0.00% SOM
Raiffeisen Sustainable Emerging Markets Equ.. . 0.78% Fund N Fund N stock N 6947-MY DiGi.Com Bhd 0.00%
; und Name und Name ock Name
i - K . B N . P 5031-MY TIME dotCom Bhd. 2M
SYved-IJank Robur A_Ccess Edge Emerging r_/\.ark M 0.47% Allianz Global Investors Fund -.. L 0.22% Allianz Global Investors Fu.. Telekom Malaysia Bhd. - 0.26% ot-om 3
F1d_el1ty SAI Emerging Markets Low VoFatlhty b . 0.46% JPMorgan Trust IV - Emerging .. I 0.17% JPMorgan Trust IV - Emergi.. Telekom Malaysia Bhd. I 0.17%
Alll-anz Global Investors Fund - Emerg!ng Mkt.. . 0.41% AXA IM Equity Trust - Global E.. T 0.14% Allianz Global Investors Fu.. Axiata Group Bhd. i 0.16%
Allianz Global Investors Fund - Emerging Mar.. [l 0.40% Mercer Emerging Markets Equi.. - 0.12% AXA IM Equity Trust - Glob.. Axiata Group Bhd. T 0.14%
AXA World Funds SICAV - Emerging Markets R..Jll 0.40% St. James's Place Unit Trust - .. §-0.03% AXA World Funds SICAV - E.. DiGi.Com Bhd £-0.02% 21. Largest Stock Level Estimated Fund Flows
Allianz Intl. Invt. Fds. - Emerging Markets Eq.. [l 0.39% Raiffeisen Sustainable Emergi.. [E-0.03% Raiffeisen Sustainable Eme.. Telekom Malaysia Bhd. E-0.03% Between 7/31/2024 and 1/31/2025
Allianz Intl. Invt. Fds. - Emerg.. ‘-0.04% Allianz Intl. Invt. Fds. - Em.. Telekom Malaysia Bhd. ‘-0‘04% i
Robeco Capital Gr. Fds. - QI E.. =-0.05% Robeco Capital Gr. Fds. - .. Telekom Malaysia Bhd. [E-0.05% Ticker Stock Name .
. 4863-MY Telekom Malaysia Bhd. § STM
5. Largest Stock Level Fund Weights H
5031-MY TIME dotCom Bhd. - S$2M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 6888-MY Axiata Group Bhd. . ST
ODIN Emerging Markets TIME dotCom Bhd. 2.43% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 6012-MY Maxis Bhd. l S1M
Allianz Global Investors Fu.. Telekom Malaysia Bhd. . 1.05% Fund Fund N stock N 6399-MY Astro Malaysia Holdings Bhd. ; SOM
BlackRock Defensive Advan.. Maxis Bhd. W 0.81% und Name ) und Name ) ock Name 6084-MY Star Media Group Berhad i Som
Raiffeisen Sustainable Eme.. Telekom Malaysia Bhd. . 0.78% JPMorgan Tr.ust IV - Emerging .. $4M JPMorgan Tliust IV - Emergi.. Telekom Malaysia Bhd. $4M el !
. . . . ODIN Emerging Markets $2M ODIN Emerging Markets TIME dotCom Bhd. i 52M 4502WB-MY Media Prima Bhd Warrants 2010-31.. { SOM
Fidelity SAI Emerging Mark.. DiGi.Com Bhd )l 0.46% N . . . H {
R . I 0.41% Mercer Emerging Markets Equi.. o SIM Sanford C Bernstein Fund -.. Telekom Malaysia Bhd. i S1M 4502-MY Media Prima Bhd. | SoM
Allianz Global Investors Fu.. Telekom Malaysia Bhd. I Sanford C Bernstein Fund - Em.. S1IM Mercer Emerging Markets E.. Telekom Malaysia Bhd. i S1M {
Allianz Global Investors Fu.. Telekom Malaysia Bhd. | 0.40% Allianz Global Investors Fund - SoM | AXA World Funds SICAV - E.. DiGi.Com Bhd SOM | 0021-MY GHL Systems Bhd. | som
AXA World Funds SICAV - E.. DiGi.Com Bhd I 0.40% St. James's Place Unit Trust - .. SOM [ Allianz Global Investors Fu.. Telekom Malaysia Bhd. SOM [ 6947-MY DiGi.Com Bhd (S6M) 1
Allianz Intl. Invt. Fds. - Em... Telekom Malaysia Bhd. J 0.39% Allianz Global Investors Fund -.. SOM | Allianz Global Investors Fu.. Telekom Malaysia Bhd. SOM |
Swedbank Robur Access Ed.. Telekom Malaysia Bhd. | 0.29% Fidelity SAI Emerging Markets .. (S7M) | Fidelity SAI Emerging Mark.. DiGi.Com Bhd - ($7M)

Source: Factset, Copley Fund Research
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H e G |th C G re 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 20% ) Funds  Average  Average
0.15% 300M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
15% 200M 5225-MY IHH Healthcare Bhd. 6.32% 0.04% $97M
0.10%
1. Histogram of Fund Weights 0-06% 5878-MY KPJ Healthcare Bhd. 3.74% 0.01% 0.01% $28M
As of 1/31/2025 0.05% 10% 14;06% 100M $136M :
0.00% oM 7113-MY Top Glove Corporation Bhd. 1.15% 0.00% 0.00% S11M
2325 0eRE2iR59% g 2o 322348 3 882TSTERTR 48588 7106-MY Supermax Corp. Bhd. 0.29% 0.00% 0.00% SOM
33885858£588533¢3 2333333 33 33885858858 85538
20- - - - - - - - - 9555-MY Integrax Bhd. 0.00% 0.00% SOM
7148-MY Duopharma Biotech Bhd. 0.00% 0.00% SOM
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 7090-MY Apex Healthcare Bhd. 0.00% 0.00% SOM
10~ 10 SoM 7081-MY Pharmaniaga Bhd. 0.00% 0.00% SOM
7064-MY Latexx Partners BHD 0.00% 0.00% SOM
0 5606-MY IGB Bhd. 0.00% 0.00% (%)
- I B smes B 5 oM Aetp s g $
) ® ) B & 2771-MY Boustead Holdings Bhd. 0.00% 0.00% SOM
: : ? : i 4
S S T ht ! A 0137-MY StemLife Bhd. 0.00% 0.00% SOM
0% 0 -50M
© (=) ~ ~™ n ~ o - m < 0 (=] ~ L) n ~ o - [ [} o o~ [aa) n ~ o - m <
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. [ 0.06%  Aggressive Gro.. | 3.8% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.09% GARP I 17.6% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JEN 0.06%  Growth I 12.5% 0.10% e 5% 5225-MY IHH Healthcare Bhd. 1.42% 0.00%
Value N 0.04%  Value I 10.0% 0.01% 100m 5878-MY KPJ Healthcare Bhd. 1.14% 0.00%
Yield | 0.00% Yield | 0.0% 0.00% :
k ‘ 10% 8.62% m ($14M) 7113-MY Top Glove Corporation Bhd. 0.28% 0.00% $aM
0.10% 5% 9555-MY Integrax Bhd. 0.00% 0.00% SOM
4. Largest Fund Weights 3 g % 2 ?_; 405 3 8 2 8 22848 3 8 2 % e "é K ] 7148-MY Duopharma Biotech Bhd. 0.00% 0.00% SOM
3 & 2 85 2 2 3 & 533353533553 242 85 2 2 34 7090-MY Apex Healthcare Bhd. 0.00% 0.00% SOM
Z“”d N%me ooine World Fund s 7081-MY Pharmaniaga Bhd. 0.00% 0.00% SOM
mana Developing World Fun .
; . . . . 7064-MY Latexx Parti BHD 0.00% 0.00% (%)
VP Bank Risk Optimised ESG Eq. Fd. - Emergi.. [N 2.58% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight atexxrartners 3
Carmignac Emergents — 250 Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 5606-MY IGB Bhd. 0.00% 0.00% SOM
White Fleet - OLZ Equity Emerging Market O.. - 1.37% Fund N Fund N . 2771-MY Boustead Holdings Bhd. 0.00% 0.00% SOM
: und Name und Name ock Name .
i . . 0137-MY StemlLife Bhd. 0.00% 0.00% SOM
Invesc.o EQv Em.ergmg Mark‘ets Al Ca|-3 Fund I 1.36% BlackRock Defensive Advantag.. JI 0.48% BlackRock Defensive Advan.. KPJ Healthcare Bhd. JINO. 48% y
C_and!ﬂam Sustama_ble - Equity Emerging _N.\ar.. . 1.26% Amana Developing World Fund 0.46% Allianz Global Investors Fu.. IHH Healthcare Bhd. I 0.39% 7106-MY Supermax Corp. Bhd. 0.00% SOM
F1d-el1ty SAl Emerging Markets Low Vo?atlhty - 0.97% Carmignac Emergents - 0.31% Carmignac Emergents IHH Healthcare Bhd. - 0.31%
Allianz Global Investors Fund - Emerging Mar.. [l 0.87% DNB Global Emerging Markets - 0.31% DNB Global Emerging Mark.. Top Glove Corporatio.. 0.31%
Polunin Funds - Developing Countries . 0.72% AXA World Funds SICAV - Emer.. ~ -0.05% [ Hirtle Callaghan Emerging .. IHH Healthcare Bhd. -0.11% E 21. Largest Stock Level Estimated Fund Flows
Amonis Equity Emerging Markets ©0.62% Hirtle Callaghan Emerging Mar..  -0.11% [ Allianz Global Investors Fu.. KPJ Healthcare Bhd. -0.12% K Between 7/31/2024 and 1/31/2025
Numeric Emerging Markets Eq.. -0.13% l Numeric Emerging Markets .. KPJ Healthcare Bhd. -0.13% B i
Amonis Equity Emerging Marke.. i-0.60% Amonis Equity Emerging M.. |HH Healthcare Bhd. Ticker Stock Name
. ' 7113-MY Top Glove Corporation Bhd. $4M
5. Largest Stock Level Fund Weights
9555-MY Integrax Bhd. SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 7148-MY Duopharma Biotech Bhd. SOM
VP Bank Risk Optimised ES.. IHH Healthcare Bhd. '.458% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 7106-MY Supermax Corp. Bhd. SOM
Carmignac Emergents IHH Healthcare Bhd. -2.50% 7090-MY Apex Healthcare Bhd. SOM
Amana Developing World F.. IHH Healthcare Bhd. 7 2.11% FundName . Fund Name Stock Name . J081-MY Pharmaniaga Bhd soM
Amana Developing World F.. KPJ Healthcare Bhd. 1.80% Causeway Emerglr‘g Markets F.. ! S6M Causeway Emerg1r1g Market.. IHH Healthcare Bhd: ! S6M .
. . : DNB Global Emerging Markets %am DNB Global Emerging Mark.. Top Glove Corporatio.. 1 94M 7064-MY Latexx Partners BHD SOM
White Fleet - OLZ Equity E.. IHH Healthcare Bhd. [l 1.37% . H I H
) - 1.36% SEl Institutional Intl. Trust - E.. | $2M SEl Institutional Intl. Trust .. IHH Healthcare Bhd. ! S1IM 5606-MY 1GB Bhd. SOM
Invesco EQV Emerging Mark.. KPJ Healthcare Bhd. Kl 1. William Blair Emerging Market.. LM William Blair Emerging Mar.. KPJ Healthcare Bhd. LsiM Y Boustead Holdings Bhd son
Céndr1am Susta1naPle - Eq.. IHH Healthcare Bhd. . 1.26% Numeric Emerging Markets Eq.. (S1M) Numeric Emerging Markets .. KPJ Healthcare Bhd. (S1M) | i .
Fidelity SAl Emerging Mark.. IHH Healthcare Bhd. |l 0.97% Hirtle Callaghan Emerging Mar.. (S1M) E Hirtle Callaghan Emerging .. IHH Healthcare Bhd. (S1M) E 0137-my StemLife Bhd. SOM
Polunin Funds - Developing.. Top Glove Corporatio.. . 0.72% Invesco EQV Emerging Markets. . ($1M) E Invesco EQV Emerging Mark.. KPJ Healthcare Bhd. (S1M) § 5878-MY KPJ Healthcare Bhd. G1m) IR
Amonis Equity Emerging M.. IHH Healthcare Bhd. 0.62% Fidelity SAI Emerging Markets .. (S16M) | Fidelity SAI Emerging Mark.. IHH Healthcare Bhd. i(S16M) 5225-MY IHH Healthcare Bhd. (S9M) i

Source: Factset, Copley Fund Research
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C O n S U m e r S t G p | e S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownershi 8] Profile 40% 800M " Funds Average Average
0.30% 600M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
0.20% 30% 00 4707-MY Nestle (Malaysia) Bhd. 3.74% 0.01% SOM
1. Histogram of Fund Weights 0.10% 20% 7084-MY QL Resources Bhd. 3.16% 0.01% $4M
As of 1/31/2025 : 200M
0.00% 0.0 10% 9.77% oM S86M 4065-MY PPB Group Bhd. 1.72% 0.00% $15M
882ES0EET A958R 8 2 ¢ 228483 8 €3 2% 2523 3255-MY Heineken Malaysia Bhd. 1.72% 0.02% 0.02% $23M
32882885¢2£823338 3 33333 3 33 3 & 28 £ 2 3 8 .
20- 2836-MY Carlsberg Brewery Malaysia B.. 1.44% 0.02% 0.02% S17M
1961-MY 101 Corp. Bhd. 1.44% 0.00% SIM
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 5285-MY Sime Darby Plantation Bhd. 1.15% 0.00% S2M
10- 50M 2445-MY Kuala Lumpur Kepong Bhd. 1.15% 0.00% S4M
20 18 oM H J 3689-MY Fraser & Neave Holdings Bhd. 0.86% 0.00% 0.00% S6M
o M B e B e e 1 i |"| L 2089-MY United Plantations Bhd. 0.86% 0.00% 0.00% $5M
By § ) § ) 5 § 10 -50M 6633-MY Leong Hup International Bhd. 0.29% 0.00% 0.00% SOM
g 2 = it a b 2 0.16% 5326-MY 99 Speed Mart Retail Holding.. 0.29% 0.00% 0.00% $2M
0% 0 -100M
8235588 %% 8% 8288558 ¢F 88 882zS2Iees228588Y
5 22 &8 82 5 %28 55228832 35 %228 35333333333333333
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. " 0.06% Aggressive Gro.. ' 3.8% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.13% GARP I 20.6% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JI 0.07% Growth . 11.3% 0.20% 40% oM 7084-MY QL Resources Bhd. 0.86% 0.00% SOM
:?lrj 1-030;5% X?lt’: i?(;%o.O% 0.00% -0.09% 30% -100M 2836-MY Carlsberg Brewery Malaysia B.. 0.57% 0.00%
iel E iel . .
' ‘ 0.20% 20% 200M 3255-MY Heineken Malaysia Bhd. 0.28% 0.00% SOM
-0.40% f 10% S46%  -300M (5246M) 9059-MY TSH Resources Bhd. 0.00% 0.00% $SOM
4. Largest Fund Weights g 2S¢ % i35 8 ¥ 2 N ¥ e © g oo F g 2S¢ % 1358 7803-MY Rubberex Corp (M) Bhd. 0.00% 0.00% SOM
3 s T 3 35 3 3 3 3 3 3 3 3 3 s T 3
2828 22 33 233333333 2 &2 8 2 2 34 6866-MY Padiberas Nasional Bhd. 0.00% 0.00% SOM
Fund Name ;
3689-MY Fraser & Neave Holdings Bhd.
Virtus KAR Emerging Markets Small Cap Fund I 6.86% . .
L. X i : . . : 2089-MY United Plantations Bhd. 0.00%
BL - Equities Emerging Markets | 4.29% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
White Fleet - OLZ Equity Emerging Market O.. [l 2.11% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 2445-MY Kuala Lumpur Kepong Bhd.
VP Bank Risk Optimised ESG Eq. Fd. - Emergi.. [l 1.84% Fund N Fund N stock N 1961-MY 101 Corp. Bhd.
: und Name und Name ock Name
- i i : f 4065-MY PPB Group Bhd.
JINL Multi-Manager Emergln_g Markets Equity .. [l 1.69% BL - Equities Emerging Markets - 1.40% VP Bank Risk Optimised ES.. QL Resources Bhd. 10.91% P )
Russell Invt. Co. Plc - Acadian EM Managed V...l 1.30% VP Bank Risk Optimised ESG E.. — 1.27% BL - Equities Emerging Mar.. Heineken Malaysia Bhd. 0.77% 4707-MY Nestle (Malaysia) Bhd.
Robeco Capital Gr. Fds.. - Q Emerging C.onse.. I 0.67% William Blair Emerging Market.. 0.40% BL - Equities Emerging Mar.. Carlsberg Brewery Mal.. 0.63%
KBI Funds ICAV - Emerging Markets Equity Fu.. [ 0.59% Virtus KAR Emerging Markets S.. mo0.32% William Blair Emerging Mar.. 99 Speed Mart Retail .. 0.40%
Quoniam Fds. Selection SICAV - EM Equities .. | 0.55% Swiss Rock (Lux) SICAV - Emer.. F-0.11% KBI Funds ICAV - Emerging .. Nestle (Malaysia) Bhd. §-0.09% 21. Largest Stock Level Estimated Fund Flows
Allianz Global Investors Fund - Emerging Mar.. | 0.44% Hirtle Callaghan Emerging Mar.. E-0.12% Franklin Emerging Market .. QL Resources Bhd. §-0.10% Between 7/31/2024 and 1/31/2025
Allianz Global Investors Fund -.. E-0.19% Swiss Rock (Lux) SICAV - E.. Fraser & Neave Holdin.. §-0.11%
) i 3 i Ticker Stock Name
Robeco Capital Gr. Fds. - QI E.. . 0.26% Robeco Capital Gr. Fds. - .. Kuala Lumpur Kepong .. I 0.11% .
. 5326-MY 99 Speed Mart Retail Holdings Bhd i S$2M
5. Largest Stock Level Fund Weights H
7084-MY QL Resources Bhd. i SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 5138-MY Hap Seng Plantations Holdings Bhd. | SoM
Virtus KAR Emerging Marke.. Heineken Malaysia Bhd. "499% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 2658-MY Ajinomoto (Malaysia) Bhd. SOM
Virtus KAR Emerging Marke.. Carlsberg Brewery Mal..- 2.87% Fund N Fund N . 3255-MY Heineken Malaysia Bhd. SOM
BL - Equities Emerging Mar.. Heineken Malaysia Bhd. — 2.37% und Name ) . und Name ) ock Name ) . 9059-MY TSH Resources Bhd SoM
BL - Equities Emerging Mar.. Carlsberg Brewery Mal... " 1.92% ‘/‘{1lllam Blair Fmergmg Market.. ! S2M Wl!ham Blair Emerging Mar.. 99 Speed Mart Retail .. ! $2M ‘ " |
. . X . : Victory Emerging Markets Fund 1 som Allianz Global Investors Fu.. QL Resources Bhd. 1 som 5285-MY Sime Darby Plantation Bhd. Som B
JNL Multi-Manager Emergin.. Heineken Malaysia Bhd. [l 1.00% X . H . X H d
. . K i VP Bank Risk Optimised ESG E.. | SOM Victory Emerging Markets F.. Carlsberg Brewery Mal.. | SOM 2836-MY Carlsberg Brewery Malaysia Bhd 1M B
VP Bank Risk Optimised ES.. Nestle (Malaysia) Bhd. I 0.93% X . : 3 3 . 4
N . : Advisors Inner Circle - Acadian.. | SOM Northern Trust Invt. Fds. P.. QL Resources Bhd. | SOM 1961-MY 101 Corp. Bhd s I
P Fank Risk 0pt1m1seld ES.. QL Resources Bhd. . 0.91% JNL Multi-Manager Emerging M.. (S1M) B JNL Multi-Manager Emergin.. Carlsberg Brewery Mal.. (S1M) § . d
White Fleet - OLZ Equity E.. Kuala Lumpur Kepong ..l 0.83% Hirtle Callaghan Emerging Mar.. (S1™) I Virtus KAR Emerging Marke.. Carlsberg Brewery Mal.. (M) E 4707-MY Nestle (Malaysia) Bhd. ($1M) .
JNL Multi-Manager Emergin.. Carlsberg Brewery Mal..' 0.69% Robeco Capital Gr. Fds. - QI E..  ($3M) I Robeco Capital Gr. Fds. - .. Kuala Lumpur Kepong .. ($3M) I 2445-MY Kuala Lumpur Kepong Bhd. ($3M) -
KBI Funds ICAV - Emerging .. Nestle (Malaysia) Bhd. [ 0.59% Fidelity SAI Emerging Markets .. (S5M) | Fidelity SAI Emerging Mark.. PPB Group Bhd. ($5M) 4065-MY PPB Group Bhd. ($7M)

Source: Factset, Copley Fund Research
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6. Average Fund Weight

7. Funds Invested %

8. Combined Fund AUM, $

Fund Ownership Report

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Copley Fund Research
February 19, 2025

Fund Ownership Profile Ticker Stock Name Funds — Average  Average v
0.40% 40% 1000M Invested % Weight % Weight vs ..
3182-MY Genting Bhd. 4.60% 0.01% SOM
1. Histogram of Fund Weights 0.20% 20% 500M 4715-MY Genting Malaysia Bhd. 2.59% 0.00% $2M
As of 1/31/2025 0.01% 8.62% $20M
_ 0.00% o oM 5296-MY MR. D.L.Y. Group (M) Bhd. 2.01% 0.00% S7TM
30 882TTLOLE® 908 8 2 o T2 288 3 g2 T2t 58 5248-MY Bermaz Auto Berhad 1.44% 0.00% 0.00% SIM
32882885¢2£823338 2 3 3 3 3 3 3 3 3 3 & 28 £ 2 3 8
5983-MY MBM Resources Bhd. 0.57% 0.00% 0.00% SOM
20- A A 1562-MY Sports Toto Berhad 0.57% 0.00% 0.00% Som
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 7052-MY Padini Holdings Bhd. 0.29% 0.00% 0.00% SOM
10- 20 6599-MY AEON Co. (Malaysia) Bhd. 0.29% 0.00% 0.00% SOM
200 3301-MY Hong Leong Industries Bhd. 0.29% 0.00% 0.00% oM
0_' 0157-MY Focus Point Holdings Bhd. 0.29% 0.00% 0.00% SOM
10 10 oM PURE-GB PureCircle Limited 0.00% 0.00% SOM
9415-MY QSR Brands Bhd 0.00% 0.00% SOM
0% ]
2332588 8% 223325 ¢85 8% 882U 2I8eE228588]
3 & £ 8 8 2 3 & 228 3 & ¢ 8 8 2 3 & ¢28& 33333333333333333 3 X
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro.. | 0.00% Aggressive Gro..  0.0% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP . 0.02% GARP . 14.7% Ticker Stock Name Funds Invested .. Ave Wgt % A Fund Flows, $
Growth 1 0.01% Growth I 8.3% 0.20% 40% 5296-MY MR. D.L.Y. Group (M) Bhd. 0.57% $5M
X?l:*; 0'033506% Xélt’: H; !53%0% 500M 4715-MY Genting Malaysia Bhd. 0.28% 0.00% S1M
e [ o. e . 2. -
! : ! ‘ 0.00% N 20% PURE-GB PureCircle Limited 0.00% 0.00% Som
4.89% oM
-0.20% M 0% (545M) 9415-MY QSR Brands Bhd 0.00% 0.00% SOM
4. Largest Fund Weights 3 g % 2 ?_: 405 3 8 2 8 22848 3 g 2 % e '\:'E K ] 7668-MY BesHom Holdings Bhd 0.00% 0.00% SOM
2428 22 3 & 33333333 3 3 &8 28 22 3 & 7089-MY Lii Hen Industries Bhd. 0.00% 0.00% $OM
Fund Name : :
0157-MY Focus Point Holdings Bhd. 0.00% SOM
Artisan Sustainable Emerging Markets Fund _ 0.66% s
R . : . . . . 5983-MY MBM Resources Bhd. 0.00% SOM
Allianz Global Investors Fund - Emerging Mkt.. [N 0.53% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Allianz Global Investors Fund - GEM Equity Hi.. I 0.51% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 1562-MY Sports Toto Berhad 0.00% SOM
Artico SICAV - Sustainable Emerging Markets [IIll 0.38% Fund N Fund N stock N EEULIN Hong Leong Industries Bhd.
: und Name und Name ock Name .
R i i . . 3182-MY Genting Bhd.
AMC Expert Fund - BCV Global Emerging Equi.. I 0-33% AMC Expert Fund - BCV Global.. 0.33% AMC Expert Fund - BCV Glo.. Genting Malaysia Bhd. = 18% ¢
Allianz Global Investors Fund - Emerging Mkt.. - 0.28% Fidelity Series Emerging Mark.. #0.07% AMC Expert Fund - BCV Glo.. Genting Bhd. . 0.15% 5248-MY Bermaz Auto Berhad
Allianz Global Investors Fund - Emerging Mar.. I 0.28% Schroder ISF - QEP Global Eme.. #0.05% Schroder ISF - QEP Global .. MR. D.L.Y. Group (M) .. mo.o7%
Allianz Intl. Invt. Fds. - Emerging Markets Eq.. Jll 0.27% Mercer Emerging Markets Equi.. §0.01% Fidelity Series Emerging M.. MR. D.l.Y. Group (M) .. m0.07%
Segall Bryant & Hamill Emerging Markets Fund Jlll 0.25% Allianz Global Investors Fund -..-0.12% [l Allianz Intl. Invt. Fds. - Em.. Genting Bhd. -0.09% 21. Largest Stock Level Estimated Fund Flows
Causeway Emerging Markets Fund W 0.15% Allianz Global Investors Fund -..-0.12% [l Artico SICAV - Sustainable .. MR. D.LY. Group (M) .. -0.10% [ Between 7/31/2024 and 1/31/2025
Segall Bryant & Hamill Emergi.. -0.13% - Causeway Emerging Market.. Genting Bhd. ._-0‘12% i
Artisan Sustainable Emerging .. -0.19% Artisan Sustainable Emergi.. MR. D.L.Y. Group (M) .. I -0.19% Ticker Stock Name .
. 5296-MY MR. D.LY. Group (M) Bhd. i $5M
5. Largest Stock Level Fund Weights . ) H
4715-MY Genting Malaysia Bhd.  sm
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 1562-MY Sports Toto Berhad SOM
Artisan Sustainable Emergi.. MR. D.L.Y. Group (M) .. -.66% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 6599-MY AEON Co. (Malaysia) Bhd. SOM
Artico SICAV - Sustainable .. MR. D.L.Y. Group (M) .. - 0.38% PURE-GB pureCircle Limited SOM
Allianz Global Investors Fu.. Genting Bhd. mo0.31% Ffmd_Name. ) and _Name_ ) Stock Name X O415-MY SR Brands Bhd SoM
Allianz Global Investors Fu.. Genting Bhd. . 0.30% Fidelity Series Emerging Mark.. $5M Fidelity Series Emerging M.. MR. P.I.Y. Group M) .. ! $5M QSR Brands ‘
R R : AMC Expert Fund - BCV Global.. M AMC Expert Fund - BCV Glo.. Genting Malaysia Bhd. HSm 0221-MY TCS Group Holdings Bhd SOM
Allianz Global Investors Fu.. Genting Bhd. W 0.28% . h . b
Allianz Global Investors Fu.. Genting Bhd . 0.28% PIMCO RAE Emerging Markets .. ot AMC Expert Fund - BCV Glo.. Genting Bhd. B S1M 0157-MY Focus Point Holdings Bhd. SOM
1anz Global Investors Fu.. Genti S Bhd. - St. James's Place Unit Trust - .. | SOM PIMCO RAE Emerging Marke.. Genting Bhd. 151 0037-MY RGB International Bhd Som
Allianz Intl. Invt. Fds. - Em.. Genting Bhd. . 0.27% SEI Institutional Invt. Trust - E.. SOM Allianz Global Investors Fu.. Genting Malaysia Bhd. ~ S0M e
Allianz Global Investors Fu.. Genting Malaysia Bhd. [ 0.22% Allianz Global Investors Fund -.. $OM | Allianz Global Investors Fu.. Genting Bhd. SOM § 3301-MY Hong Leong Industries Bhd. SOM
Allianz Global Investors Fu.. Genting Malaysia Bhd. . 0.21% Allianz Global Investors Fund -.. $OM Allianz Global Investors Fu.. Genting Bhd. SOM 3182-MY Genting Bhd. SOM
AMC Expert Fund - BCV Glo.. Genting Malaysia Bhd. [ 0.18% Causeway Emerging Markets F.. §(S1M) Causeway Emerging Market.. Genting Bhd. i(S1M) 5248-MY Bermaz Auto Berhad ($1M)

Source: Factset, Copley Fund Research
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Malaysia: Active Fund Ownership Report

Information Technology

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Fund Ownership Profile

200M . Funds Average Average
0.06% g g
10% Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 5
0.04% 6.90%  100m 0138-MY My E.G. Services Bhd. 3.16% 0.01% 0.01% $25M
1. Histogram of Fund Weights 0.02% 0.03% 5% S48M 0166-MY Inari Amertron Berhad 1.72% 0.00% $5M
As of 1/31/2025
0.00% 0% oM 0128-MY Frontken Corp. Bhd. 0.86% 0.01% 0.01% $S10M
20- 882ETLOLE® 908 g 2o T e =2 gy 3 882CSTEEEL 18538 5216-MY Datasonic Group Bhd. 0.57% 0.00% 0.00% SOM
33885858£588533¢3 2333333 33 33885858858 85538
15— - - - - - - - - 0097-MY Vitrox Corp. Bhd. 0.57% 0.01% 0.01% S8M
7100-MY Uchi Technologies Bhd. 0.29% 0.00% 0.00% SOM
10- 9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 0208-MY Greatech Technology Bhd. 0.29% 0.00% 0.00% SOM
10 IPP-AU iProperty Group Ltd. 0.00% 0.00% SOM
5- 20M 7204-MY D&O Green Technologies Bhd. 0.00% 0.00% SOM
0_',,, |_1 ,,,,,, | — - . 0.02% 7 7022-MY Globetronics Technology Bhd. 0.00% 0.00% SOM
B 5
) § ) § A oM — - J'H LLNH.] 5204-MY AwanBiru Technology Bhd. 0.00% 0.00% SOM
S S = o Ry r‘ 5161-MY JCY International Bhd. 0.00% 0.00% SOM
0% ]
© (=) ~ ~™ n ~ o - m < 0 (=] ~ L) n ~ o - [ [} o o~ [aa) n ~ o - m <
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 7/31/2024 and 1/31/2025
Aggressive Gro... | 0.10%  Aggressive Gro.. | 6.3% 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP | 0.04% GARP . 5.9% Ticker Stock Name Funds Invested.. Ave Wgt %A Fund Flows, $
Growth J0.01% Growth [ 7.7% 0.06% 10% 100M 0166-MY Inari Amertron Berhad 0.57% 0.00% S2M
Value 10.01% Value J— 8.0% 0.04% W1y 0138-MY My E.G. Services Bhd. 0.57% 0.00% $19M
Yield | 0.00% Yield | 0.0% L] 55 6.03% 50M o ‘
' ' 0.02% 01% IPP-AU iProperty Group Ltd. 0.00% 0.00% SOM
0.00% 0% oM 7204-MY D&O Green Technologies Bhd. 0.00% 0.00% SOM
4. Largest Fund Weights 3 g % 2 ?_; 405 3 8 2 8 22848 3 3 %%% %‘ § o2 % % %ﬁ 5 g:"a 7100-MY Uchi Technologies Bhd. 0.00% 0.00% SOM
3 & 2 85 2 2 3 & 533353533553 S2RS2E8L=2I23338 7022-MY Globetronics Technology Bhd. 0.00% 0.00% SOM
\F;”d N?‘"ée s Markets Small Can Fund 2 s 0023-MY IFCA MSC Bhd. 0.00% 0.00% SOM
asatch Emerging Markets Small Cap Fun .
X . . . 0010-MY IRIS Corp. Bhd. 0.00% 0.00% OM
ODIN Emerging Markets | 2.43% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight orp 3
Ashmore SICAV - Emerging Markets Equity ES.. 1.81% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 0208-MY Greatech Technology Bhd.
Ashmore Emerging Markets Equity Fund | 1.48% Fund N Fund N stock N 0097-my Vitrox Corp. Bhd. $1M
; und Name und Name ock Name .
; . 5216-MY Datasonic Group Bhd.
Sw?dbank Ro‘bur Global ErT\ergmg Markets I 0.97% Swedbank Robur Global Emerg.. I 0.97% Swedbank Robur Global Em.. My E.G. Services Bhd. P
Artisan Sustalnab_le Emerging Markets Fund . 0.77% Causeway Emerging Markets F.. - 0.31% Causeway Emerging Market.. My E.G. Services Bhd. 0128-MY Frontken Corp. Bhd.
Causeway Eme.rgmg Markets Fund I 0.31% DNB Fund - Brighter Future ' 0.17% DNB Fund - Brighter Future Inari Amertron Berhad
DNB Fund - Brighter Future l0.17% DNB Global Emerging Markets ] 0.14% DNB Global Emerging Mark.. Inari Amertron Berhad
Swiss Rock (Lux) SICAV - Emerging Equity | 0.16% Artisan Sustainable Emerging .. -0.10% | Artisan Sustainable Emergi.. Frontken Corp. Bhd. 21. Largest Stock Level Estimated Fund Flows
DNB Global Emerging Markets 10.14% Ashmore SICAV - Emerging Mar..-0.11% || Ashmore SICAV - Emerging .. My E.G. Services Bhd. Between 7/31/2024 and 1/31/2025
ODIN Emerging Markets ODIN Emerging Markets Vitrox Corp. Bhd. .
William Blair Emerging Market.. William Blair Emerging Mar.. Frontken Corp. Bhd. Ticker Stock Name :
. 0138-MY My E.G. Services Bhd. i NEIN
5. Largest Stock Level Fund Weights i H
0166-MY Inari Amertron Berhad 2 5m
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 0097-MY Vitrox Corp. Bhd. 1 51m
Wasatch Emerging Markets .. Frontken Corp. Bhd. 2.45% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 7100-MY Uchi Technologies Bhd. SOM
ODIN Emerging Markets Vitrox Corp. Bhd. 2.43% 1PP-AU iProperty Group Ltd. SOM
Ashmore SICAV - Emerging .. My E.G. Services Bhd. 1.81% Fund Name Fund Name Stock Name 7204mY DEO Green Technologies Bhd SoM
Ashmore Emerging Markets.. My E.G. Services Bhd. 1.48% Swedbank RoburAGlobal Emerg.. ; $12M Swedbank Robur‘Global Em.. My E.G. Serv1ces Bhd. S12M .
. : Causeway Emerging Markets F.. i S6M Causeway Emerging Market.. My E.G. Services Bhd. S6M 0023-MY IFCA MSC Bhd. SOM
Swedbank Robur Global Em.. My E.G. Services Bhd. [l 0.97% ) i ) . 5
: . . . 0.77% DNB Global Emerging Markets a S2M DNB Global Emerging Mark.. Inari Amertron Berhad a S2M 0010-MY IRIS Corp. Bhd. SOM
Artisan Sustamab‘le Emergi.. Frontken CorAp. Bhd. WO ODIN Emerging Markets 151M ODIN Emerging Markets Vitrox Corp. Bhd. 151M I867-MY Malaysian Pacific Industries Bhd oM
Causeway Emerging Market.. My E.G. Services Bhd. I 0.31% Advisors Inner Circle - Acadian.. $0M Empower Emerging Market.. My E.G. Services Bhd. ] SOM ataystan Pactfic Industries :
DNB Fund - Brighter Future Inari Amertron Berhad | 0.17% Fonditalia - Equity Global Eme.. $0M Advisors Inner Circle - Aca.. Datasonic Group Bhd. ! SOM 0208-MY Greatech Technology Bhd. SOM
Swiss Rock (Lux) SICAV - E.. My E.G. Services Bhd. l 0.16% Segall Bryant & Hamill Emergi.. SOM | Fonditalia - Equity Global .. Greatech Technology .. $0M i 5216-MY Datasonic Group Bhd. SOM
DNB Global Emerging Mark.. Inari Amertron Berhad | 0.14% William Blair Emerging Market.. {0 William Blair Emerging Mar.. Frontken Corp. Bhd. ] 0128-MY Frontken Corp. Bhd. ($1M)

Source: Factset, Copley Fund Research
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Fund Ownership Profile

1. Histogram of Fund Weights

As of 1/31/2025
20°

2. Ave Wgt by Style

0.5-1%

1.5-2%

3. Funds Invested by Style

Aggressive Gro.. | 0.00% Aggressive Gro.. | 0.0%

GARP [ 0.08% GARP [ 11.8%
Growth ] 0.01% Growth " RATA
Value ] 0.00% Value . 6.0%
Yield | 0.00% Yield | 0.0%

4. Largest Fund Weights

Fund Name

Barrow Hanley Concentrated Emerging Mark.. _ 1.77%

Evli Gem Fund

0.77%

MGI Funds Plc - Emerging Markets Equity Fund. 0.25%
Nordea 2 - Emerging Markets Enhanced Equit..] 0.18%
Lazard Glb. Active Fds. Plc - Emerging Marke... 0.16%

Victory Emerging Markets Fund

Jo1

3%

Segall Bryant & Hamill Emerging Markets Fund. 0.12%
JPMorgan Trust IV - Emerging Markets Resear..l 0.10%
] 0.08%
Quoniam Fds. Selection SICAV - EM Equities .. | 0.06%

Ohman Emerging Markets

5. Largest Stock Level Fund Weights

Fund Name

Barrow Hanley Concentrat..
Evli Gem Fund

MGI Funds Plc - Emerging ..

Nordea 2 - Emerging Marke..
Lazard Glb. Active Fds. Plc..
Victory Emerging Markets F..
JPMorgan Trust IV - Emergi..
Segall Bryant & Hamill Eme..

Ohman Emerging Markets

Quoniam Fds. Selection SIC..

Stock Name
PETRONAS Chemicals

PETRONAS Chemicals ..
PETRONAS Chemicals ..
PETRONAS Chemicals ..

Scientex Bhd.
Malayan Cement Bhd

PETRONAS Chemicals ..

Ta Ann Holdings Bhd.

PETRONAS Chemicals ..

Scientex Bhd.

Source: Factset, Copley Fund Research

. [_—77%

W 0.77%
] 0.25%
J 0.18%
1 0.16%
] 0.13%
| 0.10%
X
| 0.08%
| 0.06%

Malaysia: Active

6. Average Fund Weight

7. Funds Invested %

Jul10

5.46%
N ¥ v ©® o o %
= = £ £ & & &
5 3 3 3 3 3 3
2 3 3 3 3 3 3

10. # of Companies Invested

Apr10

Feb12

Dec13
Oct15
Aug17
Jun19
Feb23
Dec24

Apr21

13. Funds Overweight %

0.08% 20%
0.06% 15%
0.04% 10%
0.02%
0.0 5%
282 =-g0ehe (9o Q 2
9. EEM Weight
15
10
5
0.04%
0% ]
® o 8 ™ b N o - o % ™
12. Average Weight vs EEM
0.00% .0.03% 15%
-0.05% 10%
-0.10% AN 5%
8 2 ¢ 2 & g R °
15. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025
Fund Name .
Barrow Hanley Concentrated .. JI 0.18%
Victory Emerging Markets Fund I 0.05%
Advisors Inner Circle - Acadian.. I 0.02%
SEl Institutional Intl. Trust - E.. | 0.01%
MGl Funds Plc - Emerging Mar..  -0.05% .
Evli Gem Fund -.-0‘14%
Mercer Emerging Markets Equi.. -_-0.16%
LSV Emerging Markets Equity .. -0.16%
16. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025
Fund Name
Victory Emerging Markets Fund SOM
Evli Gem Fund SOM
Advisors Inner Circle - Acadian.. i S0M
Nordea 2 - Emerging Markets .. SOM
Segall Bryant & Hamill Emergi.. SOM §
JPMorgan Trust IV - Emerging .. SOM [
Barrow Hanley Concentrated .. SOM [
Mercer Emerging Markets Equi.. (S2M)

Jul10

45%

Jul12
Jul14
Jul16
Jul18
Jul20
Jul2z w
Jul24

8. Combined Fund AUM, $

100M
50M
oM

5
[

Jan
Feb

8
I
=

Mar17
Apr’
May.

Jun20
Jul21
Aug22 n
Sep23

11. Monthly Fund Flows, $

20M

1
i
1
1

-20M

Jun08
Apr10
Feb12
Dec13

Oct15

14. Cumulative Fund Flows, $

50M

17. Largest Changes in Stock Weight
Between 7/31/2024 and 1/31/2025

Fund Name
Barrow Hanley Concentrat..

Segall Bryant & Hamill Eme..

Victory Emerging Markets F.
Advisors Inner Circle - Aca..
MGI Funds Plc - Emerging ..
Evli Gem Fund

Mercer Emerging Markets E..

LSV Emerging Markets Equi..

Stock Name

PETRONAS Chemicals ..

Ta Ann Holdings Bhd.

. Malayan Cement Bhd

Jaya Tiasa Holdings B..
PETRONAS Chemicals .. -
PETRONAS Chemicals ..
PETRONAS Chemicals ..

Scientex Bhd.

18. Largest Estimated Stock Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name

Victory Emerging Markets F..

Evli Gem Fund

Nordea 2 - Emerging Marke..
SEl Institutional Intl. Trust ..

Fonditalia - Equity Global ..

JPMorgan Trust IV - Emergi..

Barrow Hanley Concentrat..

Mercer Emerging Markets E..

Stock Name
Malayan Cement Bhd

PETRONAS Chemicals ..
PETRONAS Chemicals ..

Scientex Bhd.

PETRONAS Chemicals ..
PETRONAS Chemicals ..
PETRONAS Chemicals ..
PETRONAS Chemicals ..

~N o = oo
2 3 < &
$31M

SOM

i1 50M

i SOM

i SoM
Som §
SOM |
oM |
S2Mm)

Fund Ownership Report

Dec24

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Ticker

5183-MY
4731-MY
4383-MY
5012-MY
4731WC-MY
3883-MY
3794-MY
2852-MY
STCM-GB
5665-MY
5284-MY
5142-MY

Stock Name

Funds

Invested %

PETRONAS Chemicals Group B..
Scientex Bhd.

Jaya Tiasa Holdings Bhd.

Ta Ann Holdings Bhd.

Scientex Bhd Warrant 2021-1..
Muda Holdings Bhd.

Malayan Cement Bhd

Cahya Mata Sarawak Bhd.
Steppe Cement Ltd

Southern Steel Bhd.

Lotte Chemical Titan Holding..
Wah Seong Corp. Bhd.

2.59%
1.44%
0.57%
0.29%
0.29%
0.29%
0.29%
0.29%

Copley Fund Research
February 19, 2025

20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025

Ticker
5012-MY
4731-MY
STCM-GB
5665-MY
5284-MY
5142-MY
1899-MY
4731WC-MY
3883-MY
4383-MY
5183-MY
3794-MY

Stock Name

Ta Ann Holdings Bhd.

Scientex Bhd.

Steppe Cement Ltd

Southern Steel Bhd.

Lotte Chemical Titan Holding..
Wah Seong Corp. Bhd.

Batu Kawan Bhd.

Scientex Bhd Warrant 2021-1..
Muda Holdings Bhd.

Jaya Tiasa Holdings Bhd.
PETRONAS Chemicals Group B..
Malayan Cement Bhd

21. Largest Stock Level Estimated Fund Flows
Between 7/31/2024 and 1/31/2025

Ticker
3794-MY

4731-MY
4383-MY
2852-MY
5012-MY
STCM-GB
2887-MY
2127-MY
1899-MY
5000-MY
5284-MY
5183-MY

Stock Name

Malayan Cement Bhd

Scientex Bhd.

Jaya Tiasa Holdings Bhd.

Cahya Mata Sarawak Bhd.

Ta Ann Holdings Bhd.

Steppe Cement Ltd

Lion Diversified Holdings Bhd.
Comfort Gloves Bhd.

Batu Kawan Bhd.

Hume Cement Industries Berhad
Lotte Chemical Titan Holdings Bhd
PETRONAS Chemicals Group Bhd.

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn

Funds Invested..

0.29%
0.28%
0.00%
0.00%
0.00%
0.00%
0.00%

($1M)

Weights Weightve. FUndAUMS
0.01% S10M
0.00% 0.00% $2M
0.00% 0.00% SOM
0.00% 0.00% SOM
0.00% 0.00% SOM
0.00% 0.00% SOM
0.00% 0.00% S1M
0.00% 0.00% SOM
0.00% 0.00% SOM
0.00% 0.00% SOM
0.00% 0.00% SOM
0.00% 0.00% SOM

Ave Wgt % A Fund Flows, $
0.00% SOM
SOM
0.00% SOM
0.00% SOM
0.00% SOM
0.00% SOM
SOM
SOM
0.00% SOM
SOM
SOM
SOM
SOM
SOM

SOM

SOM

SOM

SOM

SOM

SOM

SOM -

COPLEY
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Copley Fund Research
February 19, 2025

Malaysia: Active Fund Ownership Repart

Stock Level Ownership

1: Malaysia - Aggregate Stock Ownership Data [ranked by most widely held companies] 2: Malaysia. Top 10 Stock Weights, Percentage of Malaysia Total, Cumulative Percentage Total.
As of 1/31/2025 As of 1/31/2025
Ticker Stock Name Funds Invested % Average Weight % Average Weight vs Bmark Fund AUM $ Ticker Stock Name ~ Average Weight, % ~ %of Total - Cumulative Total, %
1023-MY CIMB Group Holdings Bhd | 0.15% | 18.01% [N 18.01%

1023-MY CIMB Group Holdings Bhd 21.55% 0.15% $550M 1155-MY Malayan Banking Bhd. 0.09% 10.63% _ 28.64%
1295-MY Public Bank Bhd 12.36% 0.07% $189M 1295-MY Public Bank Bhd | 0.07% | 8.56% I 37.20%
1155-MY Malayan Banking Bhd. 12.36% 0.09% S 5225-MY IHH Healthcare Bhd. J 0.04% J 4.81% [— 42.01%

. 5347-MY Tenaga Nasional Bhd 0.04% 4.25% I 46.26%
4197-MY D: Bhd. 77 .02 .01 . ; .

’ sime Darby Bhd 2.77% 0.02% 0.01% S33M 5819-MY Hong Leong Bank Bhd. [/ 0.03% o 4.03% I 50.29%
5347-MY Tenaga Nasional Bhd 9.48% 0.04% NEZY 5398-MY Gamuda Bhd. 0.03% 3.31% I 53.60%
1015-MY AMMB Holdings Bhd. 8.62% 0.02% S41M 4197-MY Sime Darby Bhd. 0.02% 2.94% I 56.54%
5819-MY Hong Leong Bank Bhd. 8.33% 0.03% $26M 1015-MY AMMB Holdings Bhd. , 0.02% . 2.66% _ 59.21%
4863-MY Telekom Malaysia Bhd. 7.76% 0.02% $30M 3255-MY Heineken Malaysia Bhd. 0.02% 2.61% _ 61.82%
3816-MY MISC Bhd 6.90% 0.02% $45M
5225-MY IHH Healthcare Bhd. 6.32% 0.04% $97M 3: Malaysia - A te Stock O hip Data. Top O ight

: Malaysia - Aggregate Stock Ownership Data, Top Overweights
5398-MY Gamuda Bhd. 6.03% 0.03% $33M s of 1/31/2025
5014-MY Malaysia Airports Holdings Bhd. 5.46% 0.01% S29M
1066-MY RHB Bank Bhd. 5.17% 0.02% $31M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
3182-MY Genting Bhd. 4.60% 0.01% SOM 3255-MY Heineken Malaysia Bhd. 0.02% 1.72% 0.02% $23M
8869-MY Press Metal Aluminium Holdin.. 4.31% 0.01% $54M 2836-MY Carlsberg Brewery Malaysia B.. 0.02% 1.44% 0.02% $17M
) 0138-MY My E.G. Services Bhd. 0.01% 3.16% 0.01% $25M
6742-MY YTL Power International Bhd. 3.74% 0.00% $5M 5878-MY KPJ Healthcare Bhd. 0.01% 3.74% 0.01% $28M
5878-MY KPJ Healthcare Bhd. 3.74% 0.01% 0.01% $28M 5301-MY CTOS Digital Bhd 0.01% 0.86% 0.01% S7TM
. 0128-MY Frontken Corp. Bhd. 0.01% 0.86% 0.01% S10M
4707-MY Nestle (Malaysia) Bhd. 3.74% 0.01% M EWM-US iShares MSCI Malaysia ETF 0.01% 0.29% 0.01% $1M
4677-MY YTL Corp Bhd. 3.74% 0.00% S$11M 5031-MY TIME dotCom Bhd. 0.01% 1.15% 0.01% SOM
1818-MY Bursa Malaysia Bhd. 3.74% 0.01% 0.01% $20M 4197-MY Sime Darby Bhd. 0.01% 9.77% 0.02% $33M
0097-MY Vitrox Corp. Bhd. 0.01% 0.57% 0.01% S8M
7084-MY QL Resources Bhd. 3.16% 0.01% $4M 1818-MY Bursa Malaysia Bhd. 0.01% 3.74% 0.01% $20M
6033-MY Petronas Gas Bhd. 3.16% 0.01% $14M 7153-MY Kossan Rubber Industries Bhd. 0.01% 1.72% 0.01% $4M
. 5168-MY Hartalega Holdings Bhd. 0.00% 0.57% 0.00% S4M
0138-MY My E.G. Services Bhd. 3.16% 0.01% 0.01% $25M 7113-MY Top Glove Corporation Bhd. 0.00% 1.15% 0.00% S11M
6888-MY Axiata Group Bhd. 2.87% 0.00% S4M 5210-MY Bumi Armada Bhd. 0.00% 0.57% 0.00% S6M
6012-MY Maxis Bhd. 2.87% 0.00% SOM
6947-MY DiGi.Com Bhd 2.59% 0.00% S13M i . .
5183-MY PETRONAS Chemicals Group B.. 2.50% 0.01% S10M 25 gﬁa:&/zgljllazdzéggregate Stock Ownership Data, Top Underweights
4715-MY Genting Malaysia Bhd. 2.59% 0.00% $2M
5246-MY Westports Holdings Bhd. 2.30% 0.00% 0.00% S7TM Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
3336-MY 4M Corp. Bhd. 2.30% 0.00% 0.00% S7M 1295-My Public Bank Bhd 12.36% 0.07% S
5296-MY MR. D.L.Y. Group (M) Bhd. 2.01% 0.00% STM 1155-MY Malayan Banking Bhd. 12.36% 0.09% $144M
. . 5347-MY Tenaga Nasional Bhd 9.48% 0.04% $154M
7153-MY Kossan Rubber Industries Bhd. 1.72% 0.01% 0.01% S4M 8869-MY Press Metal Aluminium Holdin.. 4.31% 0.01% S54M
4065-MY PPB Group Bhd. 1.72% 0.00% NEN 6947-MY DiGi.Com Bhd 2.59% 0.00% S$13M
3255-MY Heineken Malaysia Bhd. 1.72% 0.02% 0.02% 23M 6033-MY Petronas Gas Bhd. 3.16% 0.01% $14M
e?ne en Mataysia ) § 3 5285-MY Sime Darby Plantation Bhd. 1.15% 0.00% S2M
2488-MY Alliance Bank Malaysia Bhd. 1.72% 0.00% 0.00% $3M 5183-MY PETRONAS Chemicals Group B.. 2.59% 0.01% $10M
0166-MY Inari Amertron Berhad 1.72% 0.00% S5M 5211-MY Sunway Bhd. 1.44% 0.00% §4M
1961-MY 101 Corp. Bhd. 1.44% 0.00% ™
5681-MY Petronas Dagangan Bhd. 1.44% 0.00% S2M 2445-MY Kuala Lumpur Kepong Bhd. 1.15% 0.00% )
5248-MY Bermaz Auto Berhad 1.44% 0.00% 0.00% SIM 6012-MY Maxis Bhd. 2.87% 0.00% SOM
; . 4065-MY PPB Group Bhd. 1.72% 0.00% $15M
S211-MY sunway Bhd. 1.44% 0.00% M 1023-MY CIMB Group Holdings Bhd 21.55% 0.15% $550M
4731-MY Scientex Bhd. 1.44% 0.00% 0.00% S2M 0166-MY Inari Amertron Berhad 1.72% 0.00% $5M
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Fund Level Stock Level Ownership

Malaysia: Active Fund Ownership Report

Copley Fund Research
February 19, 2025

1: Malaysia - Largest Individual Fund Level Stock Holdings (%)

As of 1/31/2025

Fund Name
Virtus KAR Emerging Markets Small Cap Fund

White Fleet - OLZ Equity Emerging Market Optimi..
UBS (Lux) Equity Fund - Emerging Markets Sust. L..
Optimix Emerging Markets Fund

DWS Invest - ESG Emerging Markets Top Dividend
Virtus KAR Emerging Markets Small Cap Fund
Barrow Hanley Concentrated Emerging Markets ES..
VP Bank Risk Optimised ESG Eq. Fd. - Emerging M..
Pinnacle ICAV - Aikya Global Emerging Markets Fu..
Carmignac Emergents

Wasatch Emerging Markets Small Cap Fund

ODIN Emerging Markets

ODIN Emerging Markets

Pictet Global Selection Fund - Global Growing Ma..
BL - Equities Emerging Markets

UBS Investment Funds ICVC - Global Emerging Mar..
Amana Developing World Fund

Sparinvest SICAV - Ethical Emerging Markets Value
Schroder Intl. Selctn. Fd. SICAV - Emerging Mrkts...
Robeco Capital Gr. Fds. - QI Emerging Conservati..
Sparinvest Value Emerging Markets

BL - Equities Emerging Markets

UNI-GLOBAL - Equities Emerging Markets

Ashmore SICAV - Emerging Markets Equity ESG Fund
Amana Developing World Fund

Mondrian Emerging Markets Value Equity Fund
Barrow Hanley Concentrated Emerging Markets ES..
T Rowe Price Emerging Markets Discovery Stock F..
William Blair Emerging Markets Small Cap Growth..
CPR Invest - GEAR Emerging

AQR UCITS Funds - Sustainable Emerging Relaxed ..
Calvert Emerging Markets Equity Fund

Amana Developing World Fund

UNI-GLOBAL - Equities Emerging Markets

Ashmore Emerging Markets Equity Fund

BlackRock Defensive Advantage Emerging Markets..
Pictet Global Selection Fund - Global High Yield E..
Fidelity SAI Emerging Markets Low Volatility Index..
American Century Emerging Markets Fund
UNI-GLOBAL - Equities Emerging Markets

Source: Factset, Copley Fund Research

Ticker
3255-MY

1155-MY
1023-MY
EWM-US
1155-MY
2836-MY
1295-MY
5225-MY
1295-MY
5225-MY
0128-MY
0097-MY
5031-MY
1023-MY
3255-MY
1023-MY
5225-MY
5819-MY
5301-MY
1155-MY
5819-MY
2836-MY
1155-MY
0138-MY
5878-MY
1155-MY
5183-MY
1023-MY
5398-MY
5398-MY
1066-MY
1023-MY
5168-MY
1023-MY
0138-MY
1155-MY
1023-MY
5347-MY
1023-MY
1295-MY

Stock Name
Heineken Malaysia Bhd.

Malayan Banking Bhd.
CIMB Group Holdings Bhd
iShares MSCI Malaysia ETF
Malayan Banking Bhd.
Carlsberg Brewery Malaysia Bhd.
Public Bank Bhd

IHH Healthcare Bhd.
Public Bank Bhd

IHH Healthcare Bhd.
Frontken Corp. Bhd.
Vitrox Corp. Bhd.

TIME dotCom Bhd.

CIMB Group Holdings Bhd
Heineken Malaysia Bhd.
CIMB Group Holdings Bhd
IHH Healthcare Bhd.
Hong Leong Bank Bhd.
CTOS Digital Bhd
Malayan Banking Bhd.
Hong Leong Bank Bhd.

Carlsberg Brewery Malaysia Bhd.

Malayan Banking Bhd.
My E.G. Services Bhd.
KPJ Healthcare Bhd.

Malayan Banking Bhd.

PETRONAS Chemicals Group Bhd.

CIMB Group Holdings Bhd
Gamuda Bhd.

Gamuda Bhd.

RHB Bank Bhd.

CIMB Group Holdings Bhd
Hartalega Holdings Bhd.
CIMB Group Holdings Bhd
My E.G. Services Bhd.
Malayan Banking Bhd.
CIMB Group Holdings Bhd
Tenaga Nasional Bhd
CIMB Group Holdings Bhd
Public Bank Bhd

I 3.99%
I 3.54%

I 3.27%
— 321
[ 2.87%
257
I 2.51%
I 2.58%
I 2.51%
I .50%
[ 2.45%
[ 2.43%
I 2.43%
[ 2.39%
| 2.37%
I 2.16%
[ 2.11%
— 1%
— 156
I 1.94%
— 94
— 1 52%
I 1.88%
1 81%
—— 50
77
[ 77
— 7%
I 1.59%
J—1.59%
— 5t
I 1.57%
[ 154
— 1.19%
1 48%
I 47
— 1.46%
I 1.46%
I 141%
— 141%

2: Malaysia - Largest Individual Fund Level Stock Holdings (USD)

As of 1/31/2025

Fund Name
T Rowe Price Emerging Markets Discovery Stock F..

St. James's Place Unit Trust - Emerging Markets E..
Fidelity Advisor Focused Emerging Markets Fund
Robeco Capital Gr. Fds. - QI Emerging Conservati..
T Rowe Price Emerging Markets Discovery Stock F..
Schroder ISF - Emerging Markets

Federated Hermes Invt. Funds - Global Emerging ..
Candriam Sustainable - Equity Emerging Markets
Fidelity Series Emerging Markets Fund

Fidelity SAI Emerging Markets Low Volatility Index..

Hartford Schroders Emerging Markets Equity Fund

Pinnacle ICAV - Aikya Global Emerging Markets Fu..
UBS Investment Funds ICVC - Global Emerging Mar..

American Century Emerging Markets Fund
Carmignac Emergents

Amundi Funds - Emerging Markets Equity Focus
Robeco Capital Gr. Fds. - QI Emerging Conservati..
Calvert Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index..

Invesco EQV Emerging Markets All Cap Fund
Amundi Funds - Emerging Markets Equity Focus
Ninety One Glb. Strat. Fd. - Emerging Markets Eq..

Robeco Capital Gr. Fds. - QI Emerging Markets Ac..

UBS (Lux) Equity Fund - Emerging Markets Sust. L..
Amundi Funds - Emerging Markets Equity Focus
Virtus KAR Emerging Markets Small Cap Fund

AQR UCITS Funds - Sustainable Emerging Relaxed ..

Swedbank Robur Global Emerging Markets

Robeco Capital Gr. Fds. - QI Emerging Markets Ac..

DNB Global Emerging Markets
Fidelity Series Emerging Markets Fund

Fidelity SAI Emerging Markets Low Volatility Index..
Pictet Global Selection Fund - Global High Yield E..
Swisscanto Sammelstiftung Systematic Responsibl..
Lazard Glb. Active Fds. Plc - Emerging Markets Eq..
Fidelity SAI Emerging Markets Low Volatility Index..

Virtus KAR Emerging Markets Small Cap Fund
Candriam Equities L - Emerging Markets
Empower Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index..

Source: Factset, Copley Fund Research

Ticker
1023-MY
1295-MY
1023-MY
1155-MY
5347-MY
1023-MY
8869-MY
5225-MY
1023-MY
5347-MY
1023-MY
1295-MY
1023-MY
1023-MY
5225-MY
1023-MY
3816-MY
1023-MY
5225-MY
5878-MY
5347-MY
1023-MY
1023-MY
1023-MY
1295-MY
3255-MY
1066-MY
0138-MY
1015-MY
1023-MY
5347-MY
1155-MY
1023-MY
1023-MY
1023-MY
6947-MY
2836-MY
8869-MY
1023-MY
3816-MY

Stock Name

CIMB Group Holdings Bhd
Public Bank Bhd

CIMB Group Holdings Bhd
Malayan Banking Bhd.
Tenaga Nasional Bhd
CIMB Group Holdings Bhd

Press Metal Aluminium Holdings Berhad

IHH Healthcare Bhd.
CIMB Group Holdings Bhd
Tenaga Nasional Bhd
CIMB Group Holdings Bhd
Public Bank Bhd

CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
IHH Healthcare Bhd.
CIMB Group Holdings Bhd
MISC Bhd

CIMB Group Holdings Bhd
IHH Healthcare Bhd.

KPJ Healthcare Bhd.
Tenaga Nasional Bhd
CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
Public Bank Bhd
Heineken Malaysia Bhd.
RHB Bank Bhd.

My E.G. Services Bhd.
AMMB Holdings Bhd.
CIMB Group Holdings Bhd
Tenaga Nasional Bhd
Malayan Banking Bhd.
CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
DiGi.Com Bhd

Carlsberg Brewery Malaysia Bhd.

Press Metal Aluminium Holdings Berhad

CIMB Group Holdings Bhd
MISC Bhd

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn

S7T7M
S69M
S59M
$53M
$42M

$33M
$32M
$32M
$31M

$30M
$30M
$30M
YE
$26M
$24M

$21M
$20M
$20M
$20M
S19M
SED
S17M
S16M
$14M
S13M
S13M
$13M
S12M
ST1M
S11M
S11M
S11M
S11M
S10M
S10M
$9M
S9M
S9M
S9M
S9M




Copley Fund Research
February 19, 2025

Malaysia: Active Fund Ownership Repart

Stock Level Ownership Changes

1: Malaysia - Aggregate Stock Ownership Change Data [largest increases in funds invested %] 2: Malaysia - Aggregate Stock Ownership Change Data [largest decreases in funds invested %]

Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025

Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $ Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $
5819-MY Hong Leong Bank Bhd. 2.57% 0.01% 0.00% $5M 3816-MY MISC Bhd

1015-MY AMMB Holdings Bhd. 2.28% 0.01% 0.00% S17M 4677-MY YTL Corp Bhd. 0.01%

1818-MY Bursa Malaysia Bhd. 2.01% 0.01% 0.01% $16M 8869-MY Press Metal Aluminium Holdin..

1155-MY Malayan Banking Bhd. 1.98% 0.01% 0.01% SOM 4707-MY Nestle (Malaysia) Bhd. 0.00%

1023-MY CIMB Group Holdings Bhd 1.96% 0.03% 0.01% $152M 6033-MY Petronas Gas Bhd.

5347-MY Tenaga Nasional Bhd 1.70% 0.01% 0.00% 3336-MY 1JM Corp. Bhd.

1066-MY RHB Bank Bhd. 1.43% 0.00% 0.00% $3M 4065-MY PPB Group Bhd. 0.00%

5225-MY IHH Healthcare Bhd. 1.42% 0.00% 5248-MY Bermaz Auto Berhad

4863-MY Telekom Malaysia Bhd. 1.42% 0.00% 0.00% S7TM 5141-MY Dayang Enterprise Holdings B..

6888-MY Axiata Group Bhd. 1.14% 0.00% 0.00% SIM 8664-MY S P Setia Bhd.

5878-MY KPJ Healthcare Bhd. 1.14% 0.00% 0.00% 3182-MY Genting Bhd. 0.00%

5398-MY Gamuda Bhd. 1.14% 0.00% 0.00% $2M 6742-MY YTL Power International Bhd. 0.00%

1295-MY Public Bank Bhd 1.12% 0.01% 0.00% $12M 1961-MY 101 Corp. Bhd.

7084-MY QL Resources Bhd. 0.86% 0.00% 0.00% SOM 5681-MY Petronas Dagangan Bhd. 0.00%

2836-MY Carlsberg Brewery Malaysia B.. 0.57% 0.00% 0.00% 2445-MY Kuala Lumpur Kepong Bhd.

7153-MY Kossan Rubber Industries Bhd. 0.57% 0.00% 0.00% $3M 5031-MY TIME dotCom Bhd. S2M
0166-MY Inari Amertron Berhad 0.57% 0.00% 0.01% S2M 0128-MY Frontken Corp. Bhd.

5296-MY MR. D.L.Y. Group (M) Bhd. 0.57% 0.00% $5M 2089-MY United Plantations Bhd. 0.00% 0.00%

6012-MY Maxis Bhd. 0.57% 0.00% S1M 3689-MY Fraser & Neave Holdings Bhd.

3: Malaysia - Aggregate Stock Level Estimated Net Fund Inflows, $ 4: Malaysia - Aggregate Stock Level Estimated Gross Fund Flows, $ 5: Malaysia - Aggregate Stock Level Estimated Net Fund Outflows, $

Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025

Ticker Stock Name Ticker Stock Name Ticker Stock Name

1023-MY CIMB Group Holdings Bhd $152M 1023-MY CIMB Group Holdings Bhd [ $195M 8869-MY Press Metal Aluminium Holdings Berhad ($31M)
0138-MY My E.G. Services Bhd. 7 S1om 5347-MY Tenaga Nasional Bhd I 57 4677-MY YTL Corp Bhd. (S19M) [—
1015-MY AMMB Holdings Bhd. 1 S17M 1295-MY Public Bank Bhd - $45M 5347-MY Tenaga Nasional Bhd ($13M)
1818-MY Bursa Malaysia Bhd. ] $16M 8869-MY Press Metal Aluminium Holdings Berhad . $38M 3816-MY MISC Bhd ($11M) -
1295-MY Public Bank Bhd 11 s12Mm 1155-MY Malayan Banking Bhd. I 534M 8664-MY S P Setia Bhd. (s10m) [
4863-MY Telekom Malaysia Bhd. 1$7m 5225-MY IHH Healthcare Bhd. . $27M 5225-MY IHH Healthcare Bhd. (Som)
5819-MY Hong Leong Bank Bhd. : S5M 4677-MY YTL Corp Bhd. . $24M 4065-MY PPB Group Bhd. (S7M) -
5296-MY MR. D.I.Y. Group (M) Bhd. $5M 0138-MY My E.G. Services Bhd. I S19M 6947-MY DiGi.Com Bhd (SeM) Il
5211-MY Sunway Bhd. | $4Mm 1015-MY AMMB Holdings Bhd. . NEN 6033-MY Petronas Gas Bhd. (S6M) |
7113-MY Top Glove Corporation Bhd. ] S4M 1818-MY Bursa Malaysia Bhd. I $16M 6742-MY YTL Power International Bhd. (56M) .
1066-MY RHB Bank Bhd. S3M 3816-MY MISC Bhd I $14M 2445-MY Kuala Lumpur Kepong Bhd. ($3M) l
7153-MY Kossan Rubber Industries Bhd. 1$3m 5398-MY Gamuda Bhd. I S13M 3336-MY 1JM Corp. Bhd. s2m) I
5398-MY Gamuda Bhd. S2M 8664-MY S P Setia Bhd. l $10M 5183-MY PETRONAS Chemicals Group Bhd. ($1M) I
5210-MY Bumi Armada Bhd. i s2m 6742-MY YTL Power International Bhd. B 5878-MY KPJ Healthcare Bhd. QIR
0166-MY Inari Amertron Berhad | s2m 6947-MY DiGi.Com Bhd | sam 5141-MY Dayang Enterprise Holdings Bhd. $1M) |
5031-MY TIME dotCom Bhd. S2M 5819-MY Hong Leong Bank Bhd. | S8M 5253-MY Econpile Holdings Bhd ($1M) |
5326-MY 99 Speed Mart Retail Holdings Bhd S2M 4863-MY Telekom Malaysia Bhd. I $8M 5301-MY CTOS Digital Bhd ($1M) |
EWM-US iShares MSCI Malaysia ETF S1IM 4065-MY PPB Group Bhd. | STM 5248-MY Bermaz Auto Berhad (S1M) |
4197-MY Sime Darby Bhd. [ $1m 4197-MY Sime Darby Bhd. | sem 4707-MY Nestle (Malaysia) Bhd. s |
4715-MY Genting Malaysia Bhd. IS 6033-MY Petronas Gas Bhd. ] S6M 5246-MY Westports Holdings Bhd. s |
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Fund Level Stock Level Ownership Activity

Malaysia: Active Fund Ownership Repart

Copley Fund Research
February 19, 2025

1: Malaysia - Largest Individual Fund Level Stock Weight Changes (%)

Between 7/31/2024 and 1/31/2025

Fund Name
Optimix Emerging Markets Fund

Calvert Emerging Markets Equity Fund

BlackRock Defensive Advantage Emerging Markets..
Pictet Global Selection Fund - Global High Yield E..
BlackRock Defensive Advantage Emerging Markets..

Evli Gem Fund

Fidelity Advisor Focused Emerging Markets Fund
Swedbank Robur Global Emerging Markets
Putnam Emerging Markets Equity Fund

Pictet Global Selection Fund - Global Growing Ma..
VP Bank Risk Optimised ESG Eq. Fd. - Emerging M..
Barrow Hanley Concentrated Emerging Markets ES..
Morgan Stanley Instl. Fund - Emerging Markets Po..
William Blair Emerging Markets Small Cap Growth..

Franklin Emerging Market Core Equity (IU) Fund

Morgan Stanley Invt. Fds. - Sustainable EM Eq. Fds.

Columbia Threadneedle Specialist Fds UK ICVC - ..
BL - Equities Emerging Markets

Allianz Global Investors Fund - Emerging Markets ..
BlackRock Funds I ICAV - Advantage Emerging Mar..
BlackRock Funds I ICAV - Advantage Emerging Mar..
BlackRock Funds I ICAV - Advantage Emerging Mar..

Sydinvest Globale EM-aktier

William Blair Emerging Markets Small Cap Growth..

Driehaus Mutual Funds - Emerging Markets Growt..

JOHCM Emerging Markets Discovery Fund

BlackRock Defensive Advantage Emerging Markets..

Amonis Equity Emerging Markets

JOHCM Emerging Markets Discovery Fund
Wasatch Emerging Markets Small Cap Fund
Amonis Equity Emerging Markets

Sydinvest Globale EM-aktier

BlackRock UCITS Funds - Emerging Markets Alpha ..

SEB Emerging Marketsfond
BlackRock Advantage Emerging Markets Fund

Redwheel Next Generation Emerging Markets Equ..
William Blair Emerging Markets Small Cap Growth..
BlackRock Defensive Advantage Emerging Markets..

Calvert Emerging Markets Equity Fund

BlackRock Defensive Advantage Emerging Markets..

Ticker
EWM-US

1023-MY
1155-MY
1023-MY
5819-MY
5210-MY
1023-MY
0138-MY
5398-MY
1023-MY
7084-MY
1295-MY
1023-MY
1818-MY
5347-MY
1023-MY
1023-MY
3255-MY
1015-MY
1295-MY
8869-MY
3816-MY
6742-MY
5347-MY
4677-MY
5253-MY
1015-MY
5225-MY
5141-MY
5301-MY
5296-MY
1023-MY
1023-MY
1155-MY
1023-MY
8664-MY
6742-MY
6033-MY
8869-MY
3816-MY

Stock Name
iShares MSCI Malaysia ETF

CIMB Group Holdings Bhd
Malayan Banking Bhd.

CIMB Group Holdings Bhd
Hong Leong Bank Bhd.

Bumi Armada Bhd.

CIMB Group Holdings Bhd

My E.G. Services Bhd.
Gamuda Bhd.

CIMB Group Holdings Bhd

QL Resources Bhd.

Public Bank Bhd

CIMB Group Holdings Bhd
Bursa Malaysia Bhd.

Tenaga Nasional Bhd

CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
Heineken Malaysia Bhd.
AMMB Holdings Bhd.

Public Bank Bhd

Press Metal Aluminium Holdings Berhad
MISC Bhd

YTL Power International Bhd.
Tenaga Nasional Bhd

YTL Corp Bhd.

Econpile Holdings Bhd

AMMB Holdings Bhd.

IHH Healthcare Bhd.

Dayang Enterprise Holdings Bhd.
CTOS Digital Bhd

MR. D.L.Y. Group (M) Bhd.
CIMB Group Holdings Bhd
CIMB Group Holdings Bhd
Malayan Banking Bhd.

CIMB Group Holdings Bhd

S P Setia Bhd.

YTL Power International Bhd.
Petronas Gas Bhd.

Press Metal Aluminium Holdings Berhad
MISC Bhd

New or Closed
New

New
New
New
New
New

New

Close
Close
Close
Close

Close

Close

Close

Close

Close

Close

Close

Close

Close

Close

i 3.21%
e
a7
16
m
R
I 1.05%
Woor
M o0.95%
ooy
Moo
M 0.86%
1 0.84%
Wossy
Wo.s
Wos
Ho.7s%
Wo.77x
o7
Ho.7ox

-0.47% §
-0.49% |
-0.50%
-0.52% |
-0.55% [
-0.55% i
-0.56% [
-0.60% |
-0.65% [E
0.71% |l
-0.80% [
-0.82% [l

-0.89% [

-1.07% IR
-1.10% [
-1.21% MK

I -1.30%
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147
153

2: Malaysia - Largest Individual Fund Level Stock Flows (USD)

Between 7/31/2024 and 1/31/2025

Fund Name

Fidelity Advisor Focused Emerging Markets Fund
Calvert Emerging Markets Equity Fund

Fidelity Series Emerging Markets Fund

Amundi Funds - Emerging Markets Equity Focus
Swedbank Robur Global Emerging Markets

Pictet Global Selection Fund - Global High Yield E..
Robeco Capital Gr. Fds. - QI Emerging Markets Ac..

Causeway Emerging Markets Fund

Sanford C Bernstein Fund - Emerging Markets Port..

American Century Emerging Markets Fund

Cullen Emerging Markets High Dividend Fund
Causeway Emerging Markets Fund

Columbia Emerging Markets Fund

Pictet Global Selection Fund - Global High Yield E..
Causeway Emerging Markets Fund

Amundi Funds - Emerging World Equity

Columbia Emerging Markets Fund

Fidelity Series Emerging Markets Fund

Morgan Stanley Invt. Fds. - Sustainable EM Eq. Fds.
Fidelity Series Emerging Markets Fund

BlackRock UCITS Funds - Emerging Markets Alpha ..
Robeco Capital Gr. Fds. - QI Emerging Markets Ac..
Robeco Capital Gr. Fds. - QI Emerging Conservati..
William Blair Emerging Markets Small Cap Growth..

Fidelity SAI Emerging Markets Low Volatility Index..

Causeway Emerging Markets Fund

Fidelity SAI Emerging Markets Low Volatility Index..

SEB Emerging Marketsfond

Fidelity SAI Emerging Markets Low Volatility Index..

Hartford Schroders Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index..

Driehaus Mutual Funds - Emerging Markets Growt..

Federated Hermes Invt. Funds - Global Emerging ..

Fidelity SAI Emerging Markets Low Volatility Index..
Fidelity SAI Emerging Markets Low Volatility Index..

Redwheel Next Generation Emerging Markets Equ..

Fidelity SAI Emerging Markets Low Volatility Index..

T Rowe Price Emerging Markets Discovery Stock F..
Calvert Emerging Markets Equity Fund

Fidelity SAI Emerging Markets Low Volatility Index..

Ticker
1023-MY

1023-MY
1023-MY
1295-MY
0138-MY
1023-MY
1015-MY
5347-MY
1023-MY
1023-MY
1023-MY
0138-MY
5347-MY
1818-MY
5225-MY
1295-MY
1023-MY
5347-MY
1023-MY
5296-MY
1023-MY
4677-MY
2445-MY
6742-MY
4065-MY
4677-MY
6033-MY
1155-MY
6947-MY
1023-MY
3816-MY
4677-MY
8869-MY
1155-MY
1295-MY
8664-MY
5225-MY
5347-MY
8869-MY
5347-MY

Stock Name

CIMB Group Holdings Bhd New
CIMB Group Holdings Bhd New
CIMB Group Holdings Bhd

Public Bank Bhd New
My E.G. Services Bhd. New
CIMB Group Holdings Bhd New
AMMB Holdings Bhd.

Tenaga Nasional Bhd New
CIMB Group Holdings Bhd New
CIMB Group Holdings Bhd

CIMB Group Holdings Bhd New
My E.G. Services Bhd. New
Tenaga Nasional Bhd New
Bursa Malaysia Bhd. New
IHH Healthcare Bhd. New
Public Bank Bhd New
CIMB Group Holdings Bhd New
Tenaga Nasional Bhd

CIMB Group Holdings Bhd New
MR. D.L.Y. Group (M) Bhd. New
CIMB Group Holdings Bhd Close
YTL Corp Bhd. Close

Kuala Lumpur Kepong Bhd.

YTL Power International Bhd.

PPB Group Bhd.

YTL Corp Bhd. Close
Petronas Gas Bhd.

Malayan Banking Bhd.

DiGi.Com Bhd

CIMB Group Holdings Bhd

MISC Bhd

YTL Corp Bhd.

Press Metal Aluminium Holdings Berhad

Malayan Banking Bhd.

Public Bank Bhd

S P Setia Bhd. Close
IHH Healthcare Bhd.

Tenaga Nasional Bhd

Press Metal Aluminium Holdings Berhad Close
Tenaga Nasional Bhd

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn

New or Closed
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Malaysia: Active Fund Ownership Report

Stock Sentiment Grid

High Positioning

1: Malaysia - Stock Level Sentiment Grid
Momentum Measure Between 7/31/2024 and 1/31/2025
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& ° i
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Momentum Score

Source: Factset, Copley Fund Research
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Stock Sentiment Detail

1: High Positioning Negative Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

4: Negative Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

Momentum
Score

18.19%

Funds Inv % vs
Max

2.7%

Funds Invested

Stock Name Position Score

MISC Bhd 58.31% 6.90%

7: Low Positioning Negative Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

Source: Factset, Copley Fund Research

Funds Invested
% A

-1.75%

2: High Positioning
Momentum Measure Between 7/31/2024 and 1/31/2025

5: Mid Positioning & Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

Stock Name Poz:;ig Investhdej Fundisl r;;\laf
Malayan Banking Bhd. 24.47% 12.36% 13.2%
Public Bank Bhd 13.56% 12.36% 12.6%
Sime Darby Bhd. 21.99% 9.77% 12.8%
Telekom Malaysia Bhd. 22.70% 7.76% 10.2%
IHH Healthcare Bhd. 34.65% 6.32% 4.8%
Gamuda Bhd. 28.63% 6.03% 12.9%
Malaysia Airports Holdings Bhd. 38.58% 5.46% 6.2%
RHB Bank Bhd. 37.00% 5.17% 7.5%
Press Metal Aluminium Holdin.. 52.31% 4.31% 1.6%
Nestle (Malaysia) Bhd. 44.82% 3.74% 3.2%
YTL Corp Bhd. 24 2R% ? 74% 5 NY%

8: Low Positioning
Momentum Measure Between 7/31/2024 and 1/31/2025

Stock Name Pozt:;g InvesFt:Zd; Fundisl r;;\laii
101 Corp. Bhd. 0.00% 1.4% 25.6%
Genting Bhd. 6.37% 4.6% 25.2%
Axiata Group Bhd. 3.09% 2.9% 23.2%
Genting Malaysia Bhd. 3.15% 2.6% 19.9%
DiGi.Com Bhd 0.99% 2.6% 17.2%
Top Glove Corporation Bhd. 1.62% 1.1% 14.3%
Capital A Berhad 0.20% 0.3% 13.7%
S P Setia Bhd. 2.29% 0.6% 13.6%
Hartalega Holdings Bhd. 4.32% 0.6% 13.4%
PETRONAS Chemicals Group B.. 3.63% 2.6% 11.0%
IJM Corp. Bhd. 9 W% 2 W% 10 Q%

Momentum
Score

77.58%
73.87%
42.64%
74.44%
74.75%
74.54%
57.00%
76.08%
24.42%
39.74%
21 A%

Momentum
Score

41.74%
38.03%
70.86%
60.08%
58.11%
63.59%
56.63%
34.62%
57.38%
44.35%
W T%

Funds
Invested % A

1.98%
1.12%
0.26%
1.42%
1.42%
1.14%
-0.02%
1.43%
-1.17%
-0.59%
-1 4R%

Funds
Invested % A

-0.29%
-0.30%
1.14%
0.28%
-0.01%
0.28%
0.00%
-0.58%
0.00%
-0.01%
-0 RRY

3: High Positioning Positive Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

6: Positive Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

o ame PO s Funde X
Hong Leong Bank Bhd. 86.47% 8.3% 0.3%
AMMB Holdings Bhd. 35.80% 8.6% 7.0%
Bursa Malaysia Bhd. 39.10% 3.7% 2.9%
CIMB Group Holdings Bhd 56.57% 21.6% 11.5%
Tenaga Nasional Bhd 24.10% 9.5% 13.1%

9: Low Positioning Positive Momentum
Momentum Measure Between 7/31/2024 and 1/31/2025

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn

Momentum
Score

85.14%
87.77%
83.87%
84.58%
80.56%

Funds
Invested % A

2.57%
2.28%
2.01%
1.96%
1.70%
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Malaysia: Active Fund Ownership Report Februcry 13,2025

Fund Ownership Profile: CIMB Group Holdings Bhd

Average Weight % Funds Invested % Fund AUM, $

G G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.15% 21.6% $550M
800M
30%
700M
1. Histogram of Fund Weights 0.20% 21.55% 600M
As of 1/31/2025 20% . 500M $550M
0.1 400M
0.10% 300M
30- 10% 200M
0.00% 100M
20- 88800\—FNNMVVI(!IAOI\I\Q@O\Q»O—‘—NNMVﬂ’ WO NROO - = NANMITITDOLONNOOIN T —m - NNMT T VXA OO - ANANMT TV ORNNOVOOITO — NN MT T
R N e S R SS2Ew%; Sy SE o5 EEPE BT EoaRNTETD SS2E%L LTS5 o5 EEREETEoaaTTEeD
10 2238230885 L£8<2238332828528<32382 22383225285 L3223832c28°28<2382 22383282828 223832328>28<22382
0 . —
T T B T T T 1
3% = 5 b au% s 7. Average Weight vs EEM 8. Funds Overweight % 9. Cumulative Fund Flows, $
o n -~ n o~ o~
S IS} - - ~ )
0.20% 30% $58M
v oM
2. Ave Wgt by Style 3. Funds Invested by Style W
3 i 20%
Aggressive Gro..  0.08% Aggressive Gro.. 8.8% 18.39%

; ! 0.00% - -200M
GARP I 0.41%  Gare 5% M 10%
Growth I o0.13% Growth 2 A

-0.20%

Value M 0-11% Value I 22.0% 8880 r YN oIToeenreRee oo YR gggoercyNny TnnonreRoagaE NNy, EE R L L L L L
Yield o view e 25557585838 952855758583585582355¢% 225537589438 9525553588483¢83%5358¢% 23557588838 55%55595888325582535¢
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
1.96% 0.03% (K] 35 S151.6M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name .
UBS (Lux) Equity Fund - Emerging Markets Su.. [N 3.27% Fund Name New or CL.. . T Rowe Price Emerging Markets Discovery St.. [N 577M Fund Name New or Closed
Pictet Global Selection Fund - Global Growin. . [N 2.39% Calvert Emerging Markets Equity Fund New | 1.57% Fidelity Advisor Focused Emerging Markets F.. _ $59M Fidelity Advisor Focused Emer.. New ; $63M
UBS Investment Funds ICVC - Global Emergin.. _ 2.16% Pictet Global Selection Fund - Global.. New :-1'46% Schroder ISF - Emerging Markets I Calvert Emerging Markets Equi.. New - S21M
i idelif i i 1.05% ideli i i yAl'
T Rowe Price Emerging Markets Discovery St.. [N 1.71% Fidelity Advisor Focused Emerging .. New - Fidelity Series Emerging Markets Fund Fidelity Series Emerging Mark.. - i
i i : Pictet Global Selection Fund - Global.. B 0.94% i i Pictet Global Selection Fund -.. New B si2m
Calvert Emerging Markets Equity Fund 1.57% i : Hartford Schroders Emerging Markets Equity h
. 3 ! Morgan Stanley Instl. Fund - Emergin.. New i 0.84% o Sanford C Bernstein Fund - Em.. New 1 57m
UNI-GLOBAL - Equities Emerging Markets I 1.49% X H UBS Investment Funds ICVC - Global Emergin.. . i i
Pictet Global Selection Fund - Global High Yi - 1.46% Morgan Stanley Invt. Fds. - Sustainab.. New ; 0.82% American Century Emerging Markets Fund i American Century Emerging M.. ' M
e ) ) 8 . ’ Columbia Threadneedle Specialist Fd.. New [ 0.78% ) id i ging ) ; Cullen Emerging Markets High .. New I S6M
American Century Emerging Markets Fund | 1.41% Cullen Emerging Markets High Divide.. New . 0.65% Amundi Funds - Emerging Markets Equity Foc.Al Columbia Emerging Markets F.. New ' S5M
Allianz Global Investors Fund - Emerging Mar.. _ 1.35% Columbia Emerging Markets Fund New 0.64% Calvert Emerging Markets Equity Fund J Morgan Stanley Invt. Fds. - Su.. New | S5M
Robeco Umbrella Fund I NV - QI Emerging Su.. [ 1.34% Sanford C Bernstein Fund - Emerging.. New . 0.55% Ninety One Glb. Strat. Fd. - Emerging Market. | Morgan Stanley Instl. Fund - E.. New | $5M
Lazard Glb. Active Fds. Plc - Emerging Marke. Hartford Emerging Markets Equity Fu.. -0.07% ! Robeco Capital Gr. Fds. - QI Emerging Marke. | Swedbank Robur Access Edge .. (S1Mm) |
Swisscanto Sammelstiftung Systematic Respo SE| Institutional Intl. Trust - Emergin.. Close -0.07% f UBS (Lux) Equity Fund - Emerging Markets Su..| Robeco QI Inst. Emerging Mark.. ($1m)
Hartford Emerging Markets Equity Fund Schroder ISF - QEP Global Emerging .. -0.11% f DNB Global Emerging Markets I Hartford Emerging Markets Eq.. ($1M)
Fidelity Advisor Focused Emerging Markets F. Robeco Capital Gr. Fds. - QI Emergin.. -0.17% | Pictet Global Selection Fund - Global High Yi Robeco QI Customized Emergi.. (S1M) |
Ninety One Glb. Strat. Fd. - Emerging Market..J I 1.02% LSV Emerging Markets Equity Fund -0.19% I Swisscanto Sammelstiftung Systematic Respo BlackRock Advantage Emergin.. Close ($1m)
AXA IM Equity Trust - Global EM Equity QI I 0.99% VALIC Company | - Emerging Econom.. -0.26% [ Lazard Glb. Active Fds. Plc - Emerging Marke.. SEl Institutional Intl. Trust - E.. Close (S1M) |
Raiffeisen Sustainable Emerging Markets Equ.. - 0.96% BlackRock Funds | ICAV - Advantage .. Close -0.32% [ Empower Emerging Markets Equity Fund Sydinvest Globale EM-aktier Close (S1M) |
DNB Fund - Brighter Future - 0.94% Sydinvest Globale EM-aktier Close -,'0'82% JPMorgan Trust IV - Emerging Markets Resear... S8M VALIC Company | - Emerging E.. (52M)
DNB Global Emerging Markets - 0.92% BlackRock UCITS Funds - Emerging M.. Close ‘-0.89% Swedbank Robur Access Edge Emerging Mark.. . $8M BlackRock UCITS Funds - Emer.. Close ($3M)
Allspring (Lux) Ww. Fd. - EM Equity Income F- 0.91% BlackRock Advantage Emerging Mark.. Close -_-1 .10% Sanford C Bernstein Fund - Emerging Markets."l STM Hartford Schroders Emerging .. (58M)

Source: Factset, Copley Fund Research
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Fund Ownership Profile: Public Bank Bhd
Fund AUM, $

$S189M

Funds Invested %

12.4%

Average Weight %

0.07%

1. Histogram of Fund Weights
As of 1/31/2025

30°
20-
10-
0 ,,,,,,,,,,,,,,,,,,,,,,,,, .
0-0.5% 0.5-1% 1-1.5% 2.5-3%
2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 0.06% Aggressive Gro.. 5.0%
GARP I 0.13% Garp I 7
Growth B 0.0%  Growth — ey
Value | 0.00% Value W 6.0%
vield | 0.00% Yield [ 0.0%
Funds Invested A Average Weight A
[0) [0)
1.12% 0.01%
10. Largest Fund Weights
Fund Name )
Barrow Hanley Concentrated Emerging Mark.. [N 2.81%
Pinnacle ICAV - Aikya Global Emerging Marke... 2.51%

UNI-GLOBAL - Equities Emerging Markets _ 1.41%
BlackRock Defensive Advantage Emerging Ma.._ 1.32%
— 2%
White Fleet - OLZ Equity Emerging Market O.. _ 1.17%
Nedgroup Investments Funds Plc - Global EM ..1 1.08%
Alquity SICAV - Future World Fund 0.98%
BlackRock Funds I ICAV - Advantage Emergin.. - 0.75%
AXA World Funds SICAV - Emerging Markets R- 0.72%

VP Bank Risk Optimised ESG Eq. Fd. - Emergi..- 0.70%

St. James’s Place Unit Trust - Emerging Mark. . [l 0.70%
BlackRock UCITS Funds - Emerging Markets A.. - 0.57%

SEI Institutional Intl. Trust - Emerging Marke.. - 0.54%
BlackRock Advantage Emerging Markets Fund - 0.54%

Dunham Emerging Markets Stock Fund

Macquarie VIP Emerging Markets Series - 0.52%
Amundi Funds - Emerging Markets Equity Foc..- 0.50%
LCL Actions Emergents . 0.45%
Amundi Funds - Emerging World Equity . 0.42%

Swedbank Robur Access Edge Emerging Mark.. - 0.42%

Source: Factset, Copley Fund Research

Malaysia: Active Fund Ownership Report

4. Average Fund Weight
0.20%

0.15%
0.10%

0.05%
0.00%

7. Average Weight vs EEM
0.20%

# New Positions

5

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025

Fund Name

Barrow Hanley Concentrated Emergi..
BlackRock Funds | ICAV - Advantage ..
BlackRock Defensive Advantage Eme..
BlackRock UCITS Funds - Emerging M.. New
BlackRock Advantage Emerging Mark.. New
Amundi Funds - Emerging Markets Eq.. New
Amundi Funds - Emerging World Equi.. New
Northern Active M Emerging Markets .. New
VALIC Company | - Emerging Econom..
Pinnacle ICAV - Aikya Global Emergi..
Morgan Stanley Pathway Emerging M..

PIMCO RAE Emerging Markets Fund

St. James's Place Unit Trust - Emergi..

SEI Institutional Intl. Trust - Emergin..
Fidelity SAI Emerging Markets Low V..
Schroder ISF - QEP Global Emerging ..
Dunham Emerging Markets Stock Fund
Mercer Emerging Markets Equity Fund

St. James's Place Unit Trust - Global .. Close
VP Bank Risk Optimised ESG Eq. Fd. ..

New or Cl..

-0.11%

# Closed Positions

- 0.70%
I 0.61%
I 0.57%
1 0.54%
1 0.50%
I 0.42%
W o.30%
W o0.24%
0.17%
0.00%
-0.01%
-0.01%
-0.02%
-0.04%
-0.06%

E-0.16%
[-0.20%

I-0.36%

5. Funds Invested %
25%

20%

15%

10%

8. Funds Overweight %

25%
20%
15%
9.77%
10%
BB OO CNNMY TNNON N R ®E OO T NN MY T
S w55 PSP BEsEEEEEoaRsYEeY
5 5EZ23555 58zr3355
2838288583238 2385288883¢28%883582

# Funds Buying

11

12. Largest Fund AUM, $

Fund Name

St. James's Place Unit Trust - Emerging Mark.. _ S69M
Pinnacle ICAV - Aikya Global Emerging Marke..i $30M

Amundi Funds - Emerging Markets Equity Foc..- $13M

SEl Institutional Intl. Trust - Emerging Marke. . $8M

Fidelity SAI Emerging Markets Low Volatility .. [ll $7M

Swedbank Robur Access Edge Emerging Mark.. . S7TM

Amundi Funds - Emerging World Equity I S5M

Goldman Sachs Funds Il - EM Enhanced Index..i S5M

MGI Funds Plc - Emerging Markets Equity Fund I $4M

JPMorgan Trust IV - Emerging Markets Resear..:l $4M

KBC Equity Fund - Emerging Markets Respons..] S4M
Macquarie VIP Emerging Markets Series I $3M
Barclays MM Fd. Plc - GlobalAccess Emerging‘.'l $3M
VALIC Company | - Emerging Economies Fund | $3M

Robeco Capital Gr. Fds. - QI Emerging Conse.. | $3M
Nedgroup Investments Funds Plc - Global EM ..: $2M
SEI Global Master Fund Plc - Emerging Marke..i $2M
AMC Expert Fund - BCV Global Emerging Equi..| $2M
BlackRock UCITS Funds - Emerging Markets A| S1M

Dunham Emerging Markets Stock Fund | S$S1IM

Copley Fund Research
February 19, 2025

6. Combined Fund AUM, $

600M
400M

200M
oM

9. Cumulative Fund Flows, $

400M

200M

oM

# Funds Selling Estimated Net Fund Flows, $

S11.9M

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name New or Closed
Amundi Funds - Emerging Mar.. New S15M
Amundi Funds - Emerging Worl.. New I s6Mm
VALIC Company | - Emerging E.. 1 $2M
BlackRock UCITS Funds - Emer.. New 1 52m
Redwheel Next Generation Em.. $1M

St. James's Place Unit Trust - .. $1M

AMC Expert Fund - BCV Global.. $1M
BlackRock Advantage Emergin.. New SIM
Northern Active M Emerging M.. New S1IM
BlackRock Funds | ICAV - Adva.. SOM

Barrow Hanley Concentrated .. SOM
Ohman Emerging Markets SOM
Fonditalia - Equity Global Eme.. SOM
PIMCO RAE Emerging Markets .. SOM
Dunham Emerging Markets Sto.. SOM
Swedbank Robur Access Edge .. SOM
SEI Institutional Intl. Trust - E.. (s2m) |
St. James's Place Unit Trust - .. Close (52m) |
Mercer Emerging Markets Equi.. (52Mm)
Fidelity SAI Emerging Markets .. ($9M)

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Copley Fund Research

Malaysia: Active Fund Ownership Report Februcry 13,2025

Fund Ownership Profile: Malayan Banking Bhd.

Average Weight % Funds Invested % Fund AUM, $

q q 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.09% 12.4% $144M
25% 600M
1. Histogram of Fund Weights 0.20% 20% 400M
As of 1/31/2025
0.09% 15%
0.10% 12.36% 200M
20- 10% $144M
0.00% oM
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in - in & B S 7. Average Weight vs EEM 8. Funds Overweight % 9. Cumulative Fund Flows, $
o n -~ n n n
S IS} - - ~ -
400M
0.10% 20%
2. Ave Wgt by Style 3. Funds Invested by Style
; 0.00% 15% P $185M

Aggressive Gro.. | 0.02% Aggressive Gro.. | 2.5% -0.07%
GARP [ o.13%  Gare [ 7% 0.10% '\W’\"M 10% om
! 1 /\ 8.91%

Growth ENo.12%  Growth I 1s.5% 0.20%

Value J 0.05% Value I 8.0% BRSO O rrNNMYTNNON N E®O g E NN QT BN OO CNNMT TN NORE Y ©C g EE NN 0T T B RS OO rr NNM T TNNONE RO OO T E NN DT
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Yield I 0.18%  Yield 6.3 2238522828282 238522328°5£8<2383 238z2328°28223822388528%23832 223852338285 28%23822582852822382
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
1.98% 0.01% 8 17 S0.3M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name
White Fleet - OLZ Equity Emerging Market O.. [N 3.54% Fund Name New or CL.. Robeco Capital Gr. Fds. - QI Emerging Conse Fund Name New or Closed
DWS Invest - ESG Emerging Markets Top Divi.. _ 2.87% BlackRock Defensive Advantage Eme.. New _1'47% Fidelity SAI Emerging Markets Low Volatility Morgan Stanley Invt. Fds. - Su.. New 34M
Robeco Capital Gr. Fds. - Ql Emerging Conse.. _ 1.94% Morgan Stanley Instl. Fund - Emergin... New 0.66% PIMCO RAE Emerging Markets Fund - S8M Morgan Stanley Instl. Fund - E.. New $4M
! i 0.63% i i M
UNI-GLOBAL - Equities Emerging Markets [N 1.88% ;laddmg': A‘:"a'l“atgeFZ’"ergs'"gt'““ar';" . . oo Swedbank Robur Access Edge Emerging Mark.. [l $7M :/flji 'gve“ Nyel Akg‘emafke‘l" ;M
Mondrian Emerging Markets Value Equity Fund [N 1.77% organ >taniey Invt. Fds. - Sustainab.. New [ Robeco QI Customized Emerging Markets Enh..[ll $6M ompany Merging t..
¢ BlackRock UCITS Funds - Emerging M.. #0.35% H Advisors Inner Circle - Acadian.. New S1IM
BlackRock Defensive Advantage Emerging Ma.._ 1.47% Raiffe Sustainable E ine M 'IO 289 Jyske Invest Nye Aktiemarkeder KL . S6M M E ng Markets Equi.. N ST
. e I aiffeisen Sustainable Emerging Mar.. §0.28% ) . ! lercer Emerging Markets Equi.. New
VP Bank Risk Optimised ESG Eq. Fd. - Emergl.._ 1.31% BlackRock Funds I ICAV - Advantage .. . 0.27% VALIC Company | - Emerging Economies Fund . $5M BlackRock UCITS Funds - Emer.. S1M
Wellington Mgmt. Funds (IE) Plc - Emerging .. [N 1.17% Jyske Invest Nye Aktiemarkeder KL ' 0.26% Morgan Stanley Invt. Fds. - Sustainable EM E.. " $4M Numeric Emerging Markets Eq.. New $1M
Jyske Invest Nye Aktiemarkeder KL _ 1.17% Mondrian Emerging Markets Value Eq.. l 0.25% Morgan Stanley Instl. Fund - Emerging Marke.. | $3M Raiffeisen Sustainable Emergi.. S1M
BlackRock Advantage Emerging Markets Fund - 1.12% White Fleet - OLZ Equity Emerging M.. l 0.24% DWS Invest - ESG Emerging Markets Top Divi.. l $3M BlackRock Advantage Emergin.. S1IM
BlackRock UCITS Funds - Emerging Markets A.. [l 1.03% Robeco Capital Gr. Fds. - QI Emergin.. -0.01% | SEB Emerging Marketsfond I $3m AB FCP | - Emerging Markets G.. SOM
BlackRock Funds | ICAV - Advantage Emergin.. - 0.93% Robeco Capital Gr. Fds. - QI EM Sust.. -0.01% i JPMorgan Trust IV - Emerging Markets Resear..J| $3M Schroder ISF - QEP Global Eme.. SOM
Raiffeisen Sustainable Emerging Markets Equ.. - 0.86% Schroder ISF - QEP Global Emerging .. -0.01% i BlackRock UCITS Funds - Emerging Markets AI S3M JPMorgan Trust IV - Emerging .. SOM
Robeco Umbrella Fund | NV - QI Emerging Su.. [l 0.79% Robeco QI Customized Emerging Mar.. -0.02% j Raiffeisen Sustainable Emerging Markets Equ.‘ll $3M Robeco QI Inst. Emerging Mark.. SOM
AXA World Funds SICAV - Emerging Markets R.. Il 0.74% Robeco QI Inst. Emerging Markets En.. -0.03% i Robeco QI Inst. Emerging Markets Enhanced I..J $2M Fonditalia - Equity Global Eme.. SOM
VALIC Company | - Emerging Economies Fund [l 0.69% St. James's Place Unit Trust - Global .. -0.04% f Goldman Sachs Funds Il - EM Enhanced Index. ] $2M AXA World Funds SICAV - Emer.. SOM
Morgan Stanley Instl. Fund - Emerging Marke.. 0.66% AXA World Funds SICAV - Emerging M.. -0.04% | Robeco Umbrella Fund | NV - QI Emerging Su.. I 1) Robeco QI Customized Emergi.. SoM
Morgan Stanley Invt. Fds. - Sustainable EM E.. 0.61% Swiss Rock (Lux) SICAV - Emerging E.. -0.05% E Fonditalia - Equity Global Emerging Markets | $2M SEI Institutional Intl. Trust - E.. Close 1™ E
SEB Emerging Marketsfond . 0.59% SEI Institutﬁonal Intl. Trust - Emergin.. Close -0.06% | KBC Equity Fund - Emerging Markets Respons“ll $2M SFB E'merging Marlfetsfond (S6M) -
Fidelity SAI Emerging Markets Low Volatility .. - 0.53% SEB Emerging Marketsfond -.'1 07% White Fleet - OLZ Equity Emerging Market O.. | S2M Fidelity SAl Emerging Markets .. (59M)

Source: Factset, Copley Fund Research
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Copley Fund Research

Malaysia: Active Fund Ownership Report Februcry 13,2025

Fund Ownership Profile: Sime Darby Bhd.

Average Weight % Funds Invested % Fund AUM, $
G G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.02% 9.8% S33M
20% 150M
1. Histogram of Fund Weights 0.10%
As of 1/31/2025 15% 100M
9.77%
0.05% 1
0% 50M
0.00% /02% 5% oM $33M
B8S 22 C NI TNV ERR TR IS ARAIY R ARl g i R RN R VR B8 TNOI TN 0O ERR 2R SN NRSY
7. Average Weight vs EEM 8. Funds Overweight % 9. Cumulative Fund Flows, $
0.10% S4IM
20%
0.01%
2. Ave Wgt by Style 3. Funds Invested by Style 0.00% oM
Aggressive Gro.. 0.00% Aggressive Gro.. | 0.0% 9.20%
i : -0.10% 10% :
onre 0 Gure — 5 N °
[ i -50M
Growth Hoo Growth | RE -0.20% ~
Value I 0.07%  value . 22.0% B g OO rNNMY TN NN 900 gE NN OIS gEgoorrNNmMYTNNeNERRe g S NN O gEgoorrNNmMYYTNNORRE®e oSS NN DTS
i i 53SEYE55353353 555558358555 557 535 Y55 58335555 5Y558583355555%9 535E¥55553555355%555583855355Y
Yield _0.07% Yield -12.5% <Z55IT0=0 P LNTZS55I=T0==02LnIZzSSI 2552020 Lln<Zz553=T0==0Ln<ZzS553 <Z55ITT0=02LA<Z55Ix0==0Ln<T<ZzS55I
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0)
0.26% 2 9 S1.1M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name
VP Bank Risk Optimised ESG Eq. Fd. - Emergi.. [N 1.12% Fund Name New or CL.. Causeway Emerging Markets Fund Fund Name New or Closed
Allianz Global Investors Fund - Emerging Mkt.. _ 0.63% PIMCO RAE Emerging Markets Fund 10.03% Robeco QI Customized Emerging Markets Enh..: Robeco Capital Gr. Fds. - QI E.. ST
Allianz Global Investors Fund - Emerging Mar.. _ 0.62% AMC Expert Fund - BCV Global Emerg.. New 0.02% AQR UCITS Funds - Sustainable Emerging Rel.. | PIMCO RAE Emerging Markets ... 1M
i i i 0.02% i ' i - ™
Allianz Intl. Invt. Fds. - Emerging Markets Eq.. [ 0.58% Segall Bryant & Hamill Emerging Mar... 0.02% Swisscanto Sammelstiftung Systematic Respo.. St. James's Place Unit Trust - .. SZM
{ M E ing Markets Equity F N . L Ei ing Markets F..
White Fleet - OLZ Equity Emerging Market O.. [N 0.57% ercer Emerging Markets Equity Fund - New Robeco Capital Gr. Fds. - QI Emerging Marke.. Causeway Emerging Markets
. 3 ! St. James's Place Unit Trust - Global .. 0.01% . K H LSV Emerging Markets Equity .. SOM
Allianz Global Investors Fund - Emerging Mkt. . I 0.54% i i Allianz Global Investors Fund - Emerging Mar.. . )
Allianz Global Investors Fund - GEM Equity Hi. 0.52% Robeco Capital Gr. Fds. - QI Emergin.. 0.00% SEI Global Master Fund Plc - E ing Marke | Mercer Emerging Markets Equi.. New SOM
Tanz obat investors Fund - ?m Y ]":_ ’ Wellington Mgmt. Funds (IE) Plc - Em.. 0.00% obat Mas er' und Fic - Emerging Marke.. | AMC Expert Fund - BCV Global.. New SOM
Allianz Glob.al Investors Fund - Emerging Mar.. _ 0.52% Virtus Emerging Markets Opportuniti.. 0.00% PIMCO RAE Emerg1ns Markets Fund N Robeco Capital Gr. Fds. - QI E.. som
Robeco Capital Gr. Fds. - QI EM Sust. Active .. _ 0.48% Victory Emerging Markets Fund 0.00% St. James's Place Unit Trust - Global Emergm..' Segall Bryant & Hamill Emergi.. SOM
LSV Emerging Markets Equity Fund - 0.37% UniEM Global 0.00% KBC Equity Fund - Emerging Markets Respons..: White Fleet - OLZ Equity Emer.. SOM
AGR UCITS Funds - Sustainable Emerging Rel.. [l 0.29% Allianz Global Investors Fund - Emer.. -0.07% & Robeco QI Inst. Emerging Markets Enhanced I..| SEl Institutional Intl. Trust - E.. SOM
Swisscanto Sammelstiftung Systematic Respo.. [l 0.22% Robeco Capital Gr. Fds. - QI EM Sust... -0.08% [ Allianz Global Investors Fund - Emerging Mkt.. Fonditalia - Equity Global Eme.. SOM
SEI Global Master Fund Plc - Emerging Marke.. - 0.21% Allianz Global Investors Fund - Emer.. -0.09% ' Allianz Global Investors Fund - Emerging Mar.. Allianz Intl. Invt. Fds. - Emerg.. SOM
Causeway Emerging Markets Fund - 0.20% Allianz Global Investors Fund - Emer.. -0.09% ' Goldman Sachs Funds Ill - EM Enhanced Index VP Bank Risk Optimised ESG E.. SOM
Robeco Capital Gr. Fds. - QI EM Sustainable .. - 0.20% Allianz Global Investors Fund - GEM .. -0.10% l Allianz Intl. Invt. Fds. - Emerging Markets Eq Allianz Global Investors Fund -.. SOM
Robeco QI Customized Emerging Markets Enh.. il 0.19% Allianz Global Investors Fund - Emer.. -0.10% Allianz Global Investors Fund - GEM Equity Hi AXA IM Equity Trust - Global E.. Close SOM
Segall Bryant & Hamill Emerging Markets Fund [l 0.18% AXA IM Equity Trust - Global EM Equi.. Close -0.12% Robeco Capital Gr. Fds. - QI EM Sust. Active .. Allianz Global Investors Fund -.. SOM
Robeco Ql Inst. Emerging Markets Enhanced I. 0.17% Allianz Intl. Invt. Fds. - Emerging Ma.. -0.13% - Robeco Capital Gr. Fds. - QI Emerging Conse.. | Allianz Global Investors Fund -.. SOM
St. James's Place Unit Trust - Global Emergin.. [l 0.15% SEI Global Master Fund Plc - Emergin.. -0.26% - Robeco Capital Gr. Fds. - QI EM Sustainable .. Allianz Global Investors Fund -.. som [
Swiss Rock (Lux) SICAV - Emerging Equity . 0.12% VP Bank Risk Optimised ESG Eq. Fd. .. - Allianz Global Investors Fund - Emerging Mkt.. SEI Global Master Fund Plc - E.. (52M) -

Source: Factset, Copley Fund Research
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Copley Fund Research

Malaysia: Active Fund Ownership Report Februcry 13,2025

Fund Ownership Profile: Tenaga Nasional Bhd

Average Weight % Funds Invested % Fund AUM, $

G G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.04% 9.5% $154M
0.20% 20% 300M
1. Histogram of Fund Weights
As of 1/31/2025 200M
0.10% 10% 9.48% $154M
100M
0.00% % oM
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7. Average Weight vs EEM 8. Funds Overweight % 9. Cumulative Fund Flows, $
0.10%
W 20% 100M

2. Ave Wgt by Style 3. Funds Invested by Style 0.00%

' . ] oM
Aggressive Gro..  0.01% Aggressive Gro.. = 1.3% Y 10% S
i ; ] 540
GARP I 0.07% Gre R 0-10% /w\'\\ /\,,\ 6908 100m e
I o.04% | '

Growth h 11.9
| Growtl _ % 0.20%
Value J o.03% Value I 14.0%

88T OITIL 222 YRS 8T oI o2 o YRIY 88T 22N ITI Lo RRr 2 SRS
Yield o0 Vield e 25557585838 952855758583585582355¢% 225537589438 9525553588483¢83%5358¢% 23557588838 55%55595888325582535¢
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
1.70% 0.01% 8 18
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025

Fund Name ) Fund Name .
Fidelity SAI Emerging Markets Low Volatility .. [N 1.46% Fund Name New or CL.. T Rowe Price Emerging Markets Discovery St.. [N 542M Fund Name New or Closed
Franklin Emerging Market Core Equity (IU) Fu.._ 1.00% Franklin Emerging Market Core Equit.. :-0'82% Fidelity SAl Emerging Markets Low Volatility .. _ $30M Causeway Emerging Markets F.. New S7M
T Rowe Price Emerging Markets Discovery St.. _ 0.95% Columbia Emerging Markets Fund New 0.70% Amundi Funds - Emerging Markets Equity Foc..- $18M Columbia Emerging Markets F.. New S6M
Columbia Emerging Markets Fund 1 0.70% Global Advantage Funds - Emerging .. New - 0.65% Fidelity Series Emerging Markets Fund - S$11M Fidelity Series Emerging Mark.. S5M
Sabadell Bolsas Emergentes, Fl I 0.67% Causeway Emerging Markets Fund New M 0.33% PIMCO RAE Emerging Markets Fund i s7m SEI Global Master Fund Plc - E... 534

i . . : SEI Global Master Fund Plc - Emergin.. M 0.29% : i SEl Institutional Intl. Trust - E.. $3M
Amundi Funds - Emerging Markets Equity Foc.._ 0.65% X 3 p Causeway Emerging Markets Fund - S7TM ) X

! St. James's Place Unit Trust - Global .. New . 0.25% ! St. James's Place Unit Trust - .. New $3M

Global Advantage Funds - Emerging Markets .. - 0.65% Mercer Emerging Markets Equity Fund New . 0.18% Columbia Emerging Markets Fund | S6M Advisors Inner Circle - Acadian.. S2M
Allspring (Lux) Ww. Fd. - EM Equity Income .. N 0.61% Advisors Inner Circle - Acadian Emer.. i0.17% Amundi Funds - Emerging World Equity . $5M Mercer Emerging Markets Equi.. New S2M
Quilter Investors OFIC.- Quil. Invtrs. Em. Mrk.._ 0.59% SEI Institutional Intl. Trust - Emergin.. 3 0.16% SEl Institutional Intl. Trust - Emerging Marke. . . S4M VALIC Company | - Emerging E.. $1IM
LCL Actions Emergents - 0.55% VALIC Company | - Emerging Econom.. 0.14% VALIC Company | - Emerging Economies Fund | Franklin Emerging Market Cor.. $1M
Amundi Funds - Emerging World Equity - 0.44% AQR Emerging Multi-Style Il Fund -0.02% SEI Global Master Fund Plc - Emerging Marke BlackRock Defensive Advantag. . SOM
VALIC Company | - Emerging Economies Fund [l 0.40% PIMCO RAE Emerging Markets Fund -0.06% JNL Multi-Manager Emerging Markets Equity .. Fonditalia - Equity Global Eme.. SOM
Dodge & Cox Emerging Markets Stock Fund - 0.37% BlackRock Advantage Emerging Mark.. Close -0.07% Advisors Inner Circle - Acadian Emerging Mar..' Dodge & Cox Emerging Market.. SOM
PIMCO RAE Emerging Markets Fund - 0.35% Fidelity SAI Emerging Markets Low V.. -0.07% St. James's Place Unit Trust - Global Emergin..: AQR Emerging Multi-Style Il Fu.. SOM
SEI Global Master Fund Plc - Emerging Marke.. - 0.34% JNL Multi-Manager Emerging Markets.. -0.07% Mercer Emerging Markets Equity Fund | BlackRock UCITS Funds - Emer.. ($1M)
Causeway Emerging Markets Fund - 0.33% Dodge & Cox Emerging Markets Stock.. -0.08% Quilter Investors OEIC.- Quil. Invtrs. Em. Mrk..| JNL Multi-Manager Emerging M.. ($1M)
JNL Multi-Manager Emerging Markets Equity .. - 0.31% BlackRock UCITS Funds - Emerging M.. -0.27% B Dodge & Cox Emerging Markets Stock Fund ' PIMCO RAE Emerging Markets .. ($1M)
SEI Institutional Intl. Trust - Emerging Marke. . Jlll 0.25% T Rowe Price Emerging Markets Disc.. m-0.34% Franklin Emerging Market Core Equity (IU) Fu. ] William Blair Emerging Market.. Close (52Mm) E
St. James's Place Unit Trust - Global Emergin..- 0.25% BlackRock Defensive Advantage Eme.. JPMorgan Trust IV - Emerging Markets Resear. .| T Rowe Price Emerging Market.. ($17M) -
Advisors Inner Circle - Acadian Emerging Mar.. - 0.23% William Blair Emerging Markets Smal.. Close LCL Actions Emergents i Fidelity SAI Emerging Markets .. (528M)

Source: Factset, Copley Fund Research
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Copley Fund Research

Malaysia: Active Fund Ownership Report Februcry 13,2025

Fund Ownership Profile: AMMB Holdings Bhd.

Average Weight % Funds Invested % Fund AUM, $
G G 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.02% Y S41M
0.08% 15% 100M
1. Histogram of Fund Weights 0.06%
As of 1/31/2025 10% 8.62%
0.04% 50M S41M
0.02%
0.02% %
20- 0.00% oM
B8 22 QNI TL LR o QRIS R ARl g i R RN R VR 88822 oI INL e ERRr 2550323
22557588838955355758843¢558255¢%2 225537589438 55255358843¢83%5835¢% 22557385835 355357885883583%855872
10-
0_'” - 7. Average Weight vs EEM 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.00% 80M
10% 60M
2. Ave Wgt by Style 3. Funds Invested by Style 8.05% S46M
3 i -0.05% 40M
Aggressive Gro.. 0.01% Aggressive Gro..  2.5%
: i 5%
GARP T 0.04%  GarP [ 17.6% ’ 20M
Growth B 0.02% Growth . -0.10% A oM
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Yield -0.04% Yield -12.5% <Z55IT0=0 P LNTZS55I=T0==02LnIZzSSI 2552020 Lln<Zz553=T0==0Ln<ZzS553 255020 ln<zZz553Ix0==0 LI z553
Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
2.28% 0.01% 9 16 S17.1M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025
Fund Name ) Fund Name
White Fleet - OLZ Equity Emerging Market O.. I 0.82% Fund Name New or CL.. Robeco Capital Gr. Fds. - QI Emerging Marke. Fund Name New or Closed .
Allianz Global Investors Fund - Emerging Mar.. _ 0.71% Allianz Global Investors Fund - Emer.. New _0'71% AQR UCITS Funds - Sustainable Emerging Rel. Robeco Capital Gr. Fds. - QI E.. | 38M
Amonis Equity Emerging Markets ‘ 0.63% Amonis Equity Emerging Markets New 0.63% Swedbank Robur Access Edge Emerging Mark. St. James's Place Unit Trust - .. . S2m
i i - i 0.35% i i i ™
AQR UCITS Funds - Sustainable Emerging Rel.. IR 0.57% AXA IM Equity Trust - Global EM Equi.. New :-0 28% Swisscanto Sammelstiftung Systematic Respo Mercer Emerging Markets Equi... New . §1M
{ Franklin Ei ing Marke Equit.. N . Al L] Fi -.. N
Robeco Capital Gr. Fds. - QI EM Sust. Active .. [N 0.47% ranklin mfergmg arket Core Equit.. New . St. James's Place Unit Trust - Global Emergin {lianz Global Investors unfj e .
X i ! Robeco Capital Gr. Fds. - QI Emergin.. #0.23% . . . H Advisors Inner Circle - Acadian.. New 3 Sm
LSV Emerging Markets Equity Fund I 0.40% i i Numeric Emerging Markets Equity i i i
Robeco Capital Gr. Fd IE ing Marke.. I 0.35% Robeco Capital Gr. Fds. - QI EM Sust... . 0.22% M e ine Markets Equity Fund Numeric Emerging Markets Eq.. msm
obeco Capital Gr. Fds. - Q Emerging Marke... NN 0. AMC Expert Fund - BCV Global Emerg.. New Hoaw ercer Emerging Markets Equity Fund AMC Expert Fund - BCV Global.. New B
AXA IMA Equity T‘rust - Global EM Equity Q! - 0.35% Numeric Emerging Markets Equity . 0.21% All1aA1nz Global In‘vestors Fun.d - Emerngg Mar. Amonis Equity Emerging Marke.. New SOM
Numeric Emerging Markets Equity - 0.32% White Fleet - OLZ Equity Emerging M.. . 0.20% Advisors Inner Circle - Acadian Emerging Mar. I Robeco QI Inst. Emerging Mark.. SOM
Allianz Global Investors Fund - Emerging Mkt.. [l 0.29% St. James's Place Unit Trust - Global .. Ho.17% PIMCO RAE Emerging Markets Fund | Hartford Emerging Markets Eq.. New SOM
Swisscanto Sammelstiftung Systematic Respo. BlackRock Global Funds - Emerging .. 0.00% Robeco QI Inst. Emerging Markets Enhanced | AQR UCITS Funds - Sustainable.. SOM
Allianz Global Investors Fund - GEM Equity Hi BlackRock Funds | ICAV - Advantage .. 0.00% AMC Expert Fund - BCV Global Emerging Equi..' AQR Emerging Multi-Style Il Fu.. SOM
Franklin Emerging Market Core Equity (IU) Fu..- 0.28% BlackRock Emerging Markets Fund, I.. 0.00% Robeco QI Customized Emerging Markets Enh..' Amundi Funds - Emerging Worl.. SOM
Swedbank Robur Access Edge Emerging Mark.. [l 0.23% Barclays MM Fd. Plc - GlobalAccess E.. 0.00% Robeco Capital Gr. Fds. - QI EM Sust. Active Amundi Funds - Emerging Mar.. SOM
AMC Expert Fund - BCV Global Emerging Equi.. Jll 0.21% AQR Emerging Multi-Style Il Fund 0.00% Robeco Capital Gr. Fds. - QI Emerging Conse. American Century Emerging M.. SOM
St. James's Place Unit Trust - Global Emergin..- 0.20% Amundi Funds - Emerging World Equi.. 0.00% MDP SICAV - TOBAM Anti-Benchmark Emergin..' Allianz Global Investors Fund -.. SOM
MDP SICAV - TOBAM Anti-Benchmark Emergin..| 0.19% Amundi Funds - Emerging Markets Eq.. 0.00% Fonditalia - Equity Global Emerging Markets Fonditalia - Equity Global Eme.. SOM
Segall Bryant & Hamill Emerging Markets Fund- 0.16% American Century Emerging Markets .. 0.00% Allianz Global Investors Fund - GEM Equity Hi..| BlackRock Defensive Advantag.. Close SoM
Mercer Emerging Markets Equity Fund - 0.15% PIMCO RAE Emerging Markets Fund -0.02% Amonis Equity Emerging Markets i Allianz Global Investors Fund -.. SOM
Robeco QI Inst. Emerging Markets Enhanced |- 0.13% BlackRock Defensive Advantage Eme.. Close -_-0.56% LSV Emerging Markets Equity Fund PIMCO RAE Emerging Markets .. ($1M)

Source: Factset, Copley Fund Research
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Malaysia: Active Fund Ownership Report

Fund Ownership Profile: Hong Leong Bank Bhd.

Fund AUM, $

S26M

Funds Invested %

8.3%

Average Weight %

0.03%

4. Average Fund Weight

5. Funds Invested %

Copley Fund Research
February 19, 2025

6. Combined Fund AUM, $

0.04% ) 60M
8 8.33%
1. Histogram of Fund Weights 0.03%
40M
As of 1/31/2025 6%
0.02% $26M
20M
0.01% %
20-
0.00% oM
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[ | . | 7. Average Weight vs EEM 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.5-1% 1-1.5% 1.5-2% 2-2.5%
0.02% 8% 8.05% o
2. Ave Wgt by Style 3. Funds Invested by Style
. . 0.00% -0.01% 6%
Aggressive Gro.. :0.00% Aggressive Gro.. i 1.3% ($16M)
GARP N o065 care % 0-02% % “20M
Growth :.0403% Growth _11.3% .0.04% 2%
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Funds Invested A

2.57%

10. Largest Fund Weights

0.01%

Average Weight A

# New Positions

9

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025

# Closed Positions

# Funds Buying

11

12. Largest Fund AUM, $

# Funds Selling

S5.1M

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Estimated Net Fund Flows, $

Fund Name ) Fund Name .
Sparinvest SICAV - Ethical Emerging Markets .. [N 2.11% Fund Name New or CL.. Robeco Capital Gr. Fds. - QI Emerging Conse.. Fund Name New or Closed
Sparinvest Value Emerging Markets _ 1.94% BlackRock Defensive Advantage Eme.. New - Swedbank Robur Access Edge Emerging Mark.. [ Advisors Inner Circle - Acadian.. New L S2M
VP Bank Risk Optimised ESG Eq. Fd. - Emergi.._ 1.38% Northern Trust Invt. Fds. Plc - EM Mu.. New §0.18% Sparinvest Value Emerging Markets ; Mercer Emerging Markets Equi.. New S2M
BlackRock Defensive Advantage Emerging Ma.._ 1.37% sparinvest Value Emerging Markets 10.15% Advisors Inner Circle - Acadian Emerging Mar..l Robeco QI Customized Emergi.. New - STH
White Fleet - OLZ Equity Emerging Market O.. - 0.87% Mercer Emerging Markets Equity Fund - New 10.14% Mercer Emerging Markets Equity Fund [ Sparinvest Value Emerging Ma.. . 514

. . ! Advisors Inner Circle - Acadian Emer.. New §0.14% i K H St. James's Place Unit Trust - .. New o Som
Virtus NFJ Emerging Markets Value Fund - 0.52% 3 . . KBC Equity Fund - Emerging Markets Respons.. . p

! White Fleet - OLZ Equity Emerging M.. 0.09% : VALIC Company | - Emerging E.. New ' SOM
CPR Invest - GEAR Emerging . 0.37% Swedbank Robur Access Edge Emergi.. 0.05% Robeco Umbrella Fund I NV - QI Emerging Su.. I Northern Trust Invt. Fds. Plc -.. New 1 S0m
AXA World Funds SICAV - Emerging Markets R.. 0.36% Swiss Rock (Lux) SICAV - Emerging E.. New 0.05% Robeco QI Customized Emerging Markets Enh Robeco QI Inst. Emerging Mark.. New I som
Swedbank Robur Access Edge Emerging Mark.. - 0.36% Robeco QI Customized Emerging Mar.. New 0.05% Nordea 2 - Emerging Markets Enhanced Equit‘.' BlackRock Defensive Advantag.. New SOM
Robeco Umbrella Fund | NV - QI Emerging Su.. . 0.35% St. James's Place Unit Trust - Global .. New 0.04% MDP SICAV - TOBAM Anti-Benchmark Emergin..; Nordea 2 - Emerging Markets .. SOM
MDP SICAV - TOBAM Anti-Benchmark Emergin.. " 0.24% Amundi Funds - Emerging Markets Eq.. 0.00% Goldman Sachs Funds IIl - EM Enhanced Index. | Amundi Funds - Emerging Mar.. SOM
Robeco Capital Gr. Fds. - QI Emerging Conse.. . 0.23% Amonis Equity Emerging Markets 0.00% White Fleet - OLZ Equity Emerging Market O.. ' Amonis Equity Emerging Marke.. SOM
Schroder ISF - Sustainable Emerging Markets . 0.23% Allianz Global Investors Fund - Emer.. 0.00% St. James's Place Unit Trust - Global Emergin..' Allianz Global Investors Fund -.. SOM
Northern Trust Invt. Fds. Plc - EM Multifacto 0.18% Allianz Global Investors Fund - Emer.. 0.00% Russell Invt. Co. Plc - Acadian EM Managed V. ' Allianz Global Investors Fund -.. SOM
Russell Invt. Co. Plc - Acadian EM Managed VI 0.16% Morgan Stanley Pathway Emerging M.. 0.00% AXA World Funds SICAV - Emerging Markets R Schroder ISF - QEP Global Eme.. SOM
Mercer Emerging Markets Equity Fund I 0.14% Schroder ISF - QEP Global Emerging .. -0.05% Ohman Emerging Markets i Virtus NFJ Emerging Markets V.. SOM
Advisors Inner Circle - Acadian Emerging Mar‘.jl 0.14% Virtus NFJ Emerging Markets Value F.. -0.07% VALIC Company | - Emerging Economies Fund | Sparinvest SICAV - Ethical Eme.. SOM
Schroder ISF - QEP Global Emerging Markets I 0.13% Sparinvest SICAV - Ethical Emerging .. -0.08% Sparinvest SICAV - Ethical Emerging Markets VP Bank Risk Optimised ESG E.. SOM
KBC Equity Fund - Emerging Markets Respons“. 0.09% AXA World Funds SICAV - Emerging M.. -0.09% Northern Trust Invt. Fds. Plc - EM Multifactor. | AXA World Funds SICAV - Emer.. SOM
! VP Bank Risk Optimised ESG Egq. Fd. .. l_-0.29% Robeco Ql Inst. Emerging Markets Enhanced || SOM Swedbank Robur Access Edge .. ($1M)

Nordea 2 - Emerging Markets Enhanced Equit... 0.09%

Source: Factset, Copley Fund Research
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Malaysia: Active Fund Ownership Report

Fund Ownership Profile: Telekom Malaysia Bhd.

Funds Invested %

7.8%

Average Weight %

0.02%

1. Histogram of Fund Weights
As of 1/31/2025

Fund AUM, $

S30M

20-
10-
0
I

0-0.5% 0.5-1%
2. Ave Wgt by Style 3. Fund
Aggressive Gro.. 7 0.00% Aggressi
GARP Moo GARP
Growth B 0.02% Growth
Value I 0.05%  value
Yield | 0.00% Yield

Funds Invested A

1.42%

10. Largest Fund Weights

Fund Name
Allianz Global Investors Fund - Emerging Mar.

Raiffeisen Sustainable Emerging Markets Equ.
Allianz Global Investors Fund - Emerging Mkt.
Allianz Global Investors Fund - Emerging Mar.
Allianz Intl. Invt. Fds. - Emerging Markets Eq.
Swedbank Robur Access Edge Emerging Mark.

MDP SICAV - TOBAM Anti-Benchmark Emergin...
.. 0.27%

Robeco Capital Gr. Fds. - QI EM Sust. Active

1-1.5%

s Invested by Style

ve Gro.. 1.3%
- 8.8%
—0.1%
_ 12.0%

| 0.0%

Average Weight A

0.00%

. — 1.05%
. I— 0.75%
. 0.41%

. [ 0.40%

. —0.39%

. 0.29%

0.28%

Franklin Emerging Market Core Equity (IU) Fu
Robeco QI Inst. Emerging Markets Enhanced |

JPMorgan Trust IV - Emerging Markets Resear..
.M 0.14%

Nordea 2 - Emerging Markets Enhanced Equit
Schroder ISF - QEP Global Emerging Markets

Northern Trust Invt. Fds. Plc - EM Multifactor..
.l 0.12%
W o.11%

Schroder ISF - Sustainable Emerging Markets
Robeco QI Customized Emerging Markets Enh
Mercer Emerging Markets Equity Fund
Robeco Capital Gr. Fds. - QI Emerging Marke.
Sanford C Bernstein Fund - Emerging Markets

. JH 0.23%
.l 0.22%

0.17%

W 0.14%
0.13%

Wo.1%
.Wo.10%

.. 0.09%

Segall Bryant & Hamill Emerging Markets Fund. 0.08%

Source: Factset, Copley Fund Research

4. Average Fund Weight

0.10%

0.05%

0.00%

7. Average Weight vs EEM

5. Funds Invested %

15%
10%
7.76%
0.02% 5%
5594333 R S e e R
|4 5 53 E] |4 50 E} -3
282382 2382358852382 238232588852822382

8. Funds Overweight %

0.10%
15%

0.05%

V 10% 7.47%
0.00% /\J\I}"\M 5%

88T OITIL 222 YRS B8BTS s oU I 2o RR 2R S5AYIRIY

25557585838 952855758583585582355¢% 225537589438 9525553588483¢83%5358¢%

# New Positions # Closed Positions # Funds Buying
5 8
11. Largest Changes in Fund Weight 12. Largest Fund AUM, $
Between 7/31/2024 and 1/31/2025
Fund Name .
Fund Name New or CL.. Swedbank Robur Access Edge Emerging Mark.. [N 55M
Allianz Global Investors Fund - Emer.. - JPMorgan Trust IV - Emerging Markets Resear.._ $4M
JPMorgan Trust IV - Emerging Market.. New - 0.17% Robeco Capital Gr. Fds. - QI Emerging Marke.. _ $3Mm
Mercer Emerging Markets Equity Fund - New - 0.11% Raiffeisen Sustainable Emerging Markets Equ.. _ S2M
Sanford C Bernstein Fund - Emerging.. New 3 0.09% . ) i
h Allianz Global Investors Fund - Emerging Mar.. [ S2M

Segall Bryant & Hamill Emerging Mar.. New I 0.08% i . {
Swedbank Robur Access Edge Emerg.. ' 0.05% Robeco QI Customized Emerging Markets Enh..- S2M
Schroder ISF - QEP Global Emerging .. ' 0.05% Robeco QI Inst. Emerging Markets Enhanced | |
GuideStone Emerging Markets Equity.. New I 0.03% Goldman Sachs Funds Ill - EM Enhanced Index
William Blair Emerging Markets Lead.. 0.00% Nordea 2 - Emerging Markets Enhanced Equit.. |
William Blair Emerging Markets Grow.. 0.00% Allianz Global Investors Fund - Emerging Mar. I
Allianz Global Investors Fund - Emer.. -0.01% Mercer Emerging Markets Equity Fund I
St. James's Place Unit Trust - Global .. -0.01% Sanford C Bernstein Fund - Emerging Markets. .,
Robeco Capital Gr. Fds. - QI EM Sust... -0.01% MDP SICAV - TOBAM Anti-Benchmark Emergin..:
Swiss Rock (Lux) SICAV - Emerging E.. -0.01% Allianz Global Investors Fund - Emerging Mkt [
Franklin Emerging Market Core Equit.. -0.01% Allianz Intl. Invt. Fds. - Emerging Markets Eq
Allianz Global Investors Fund - Emer.. -0.02% KBC Equity Fund - Emerging Markets
Robeco Q! Inst. Emerging Markets En.. -0.02% Robeco Capital Gr. Fds. - QI EM Sust. Active . SoM
Raiffeisen Sustainable Emerging Mar.. §-0.03% Franklin Emerging Market Core Equity (IU) Fu... SOM
Allianz Intl. Invt. Fds. - Emerging Ma.. I -0.04% St. James's Place Unit Trust - Global Emergin..i SOM
Robeco Capital Gr. Fds. - QI Emergin.. l_-0.05% ;

GuideStone Emerging Markets Equity Fund I SOM

Copley Fund Research
February 19, 2025

6. Combined Fund AUM, $

150M
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9. Cumulative Fund Flows, $
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# Funds Selling Estimated Net Fund Flows, $

S7.1M

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name New or Closed

JPMorgan Trust IV - Emerging .. New $4M
Sanford C Bernstein Fund - Em.. New SIM
Mercer Emerging Markets Equi.. New 3 S1M
Allianz Global Investors Fund -.. ;S
GuideStone Emerging Markets .. New § Som
Nordea 2 - Emerging Markets .. SOM
Segall Bryant & Hamill Emergi.. New SOM
Schroder ISF - QEP Global Eme.. SOM
William Blair Emerging Market.. SOM
William Blair Emerging Market.. SOM
American Funds New World Fu.. SOM
AMC Expert Fund - BCV Global.. SOM
Allspring (Lux) Ww. Fd. - EME.. SOM
Advisors Inner Circle - Acadian.. SOM
abrdn OEIC Il - Emerging Mark.. SOM
Franklin Emerging Market Cor.. SOM

Allianz Intl. Invt. Fds. - Emerg.. SOM
Raiffeisen Sustainable Emergi.. SOM

Allianz Global Investors Fund -.. SOM

Allianz Global Investors Fund -.. SOM

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn




Fund Ownership Profile: MISC Bhd

Fund AUM, $

S45M

Funds Invested %

6.9%

Average Weight %

0.02%

1. Histogram of Fund Weights
As of 1/31/2025

2. Ave Wgt by Style

3. Funds Invested by Style

Aggressive Gro.. 0.00% Aggressive Gro.. 0.0%

GARP _ 0.07% GARP _ 14.7%

Growth . 0.02% Growth - 7.1%
Value I 0.03% Value I 10.0%
Yield I 0.04% Yield . 2.5

Funds Invested A Average Weight A

10. Largest Fund Weights

Fund Name )
VP Bank Risk Optimised ESG Eq. Fd. - Emergi.. [N 1.07%

Robeco Capital Gr. Fds. - Ql Emerging Conse.. _ 0.75%
Virtus Emerging Markets Opportunities Fund _ 0.58%
UNI-GLOBAL - Equities Emerging Markets _ 0.51%
Allianz Global Investors Fund - Emerging Mkt.. _ 0.48%
White Fleet - OLZ Equity Emerging Market O.. _ 0.47%
Allianz Global Investors Fund - Emerging Mar.. - 0.47%
Allianz Intl. Invt. Fds. - Emerging Markets Eq.. - 0.44%
Fidelity SAI Emerging Markets Low Volatility .. - 0.42%
CPR Invest - GEAR Emerging - 0.42%
AMF Aktiefond Tillvaxtmarknader - 0.35%
Allianz Global Investors Fund - Emerging Mkt.. - 0.33%
Allianz Global Investors Fund - GEM Equity Hi..- 0.32%
Robeco QI Customized Emerging Markets Enh..- 0.19%
Empower Emerging Markets Equity Fund - 0.18%

St. James's Place Unit Trust - Global Emergin... 0.14%
Robeco Capital Gr. Fds. - QI EM Sustainable .. | 0.06%

Robeco Capital Gr. Fds. - QI Emerging Marke.. I 0.05%

AQR UCITS Funds - Sustainable Emerging Rel.. l 0.05%

] 0.03%

Swiss Rock (Lux) SICAV - Emerging Equity

Source: Factset, Copley Fund Research

Malaysia: Active Fund Ownership Report

4. Average Fund Weight

0.04%

0.02%
0.02%

0.00%
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7. Average Weight vs EEM

0.03%
0.01%

-0.01%

-0.03% /’\‘.\
A A P\

-0.05%

SET33EIERRE5RTE5ES

# New Positions

1

11. Largest Changes in Fund Weight
Between 7/31/2024 and 1/31/2025
Fund Name New or Cl..
Robeco Capital Gr. Fds. - QI EM Sust.. New _I0.0G%
St. James's Place Unit Trust - Global .. 20.05%
Morgan Stanley Pathway Emerging M.. ;0.01%
Swisscanto Sammelstiftung Systemat.. ;0400%
Select Equities - Emerging Multi Man.. ;0.00%
SEI Global Master Fund Plc - Emergin.. ;0.00%
Segall Bryant & Hamill Emerging Mar.. 30.00%
SEB Emerging Marketsfond j0.00%
Schroder ISF - QEP Global Emerging .. 30.00%
Russell Invt. Co. Plc - Acadian EM Ma.. 30400%
UNI-GLOBAL - Equities Emerging Mar.. -0.10% [
Allianz Intl. Invt. Fds. - Emerging Ma.. -0.11% ‘
VALIC Company | - Emerging Econom.. Close -0.14% [
Robeco Capital Gr. Fds. - QI Emergin.. -0.17% '
BlackRock UCITS Funds - Emerging M.. Close -0.19% '
VP Bank Risk Optimised ESG Eq. Fd. .. -0.20% .
BlackRock Advantage Emerging Mark.. Close -0.22% .
Virtus Emerging Markets Opportuniti.. -0.27% .

-0.49% [
1.53% |

BlackRock Funds | ICAV - Advantage .. Close
BlackRock Defensive Advantage Eme.. Close

# Closed Positions

5. Funds Invested %
10%

6.90%

5%

8. Funds Overweight %

9%

7%
6.03%

5%

3%

# Funds Buying

4

12. Largest Fund AUM, $

Fund Name

Robeco Capital Gr. Fds. - QI Emerging Conse.. _ $20M
Fidelity SAI Emerging Markets Low Volatility .. - SOM
Robeco QI Customized Emerging Markets Enh‘.'- $3M
Empower Emerging Markets Equity Fund . $2M
Robeco Capital Gr. Fds. - QI Emerging Marke..:l $2M
Allianz Global Investors Fund - Emerging Mar.. J| $1M

St. James's Place Unit Trust - Global Emergin..JJ $1M

Virtus Emerging Markets Opportunities Fund || $1M
Allianz Global Investors Fund - Emerging Mkt.. ] $1M
Allianz Intl. Invt. Fds. - Emerging Markets Eq.. | $1M

AMF Aktiefond Tillvaxtmarknader $1M
Allianz Global Investors Fund - GEM Equity Hi..] $1M

AQR UCITS Funds - Sustainable Emerging Rel.. | $OM

CPR Invest - GEAR Emerging SOM
Allianz Global Investors Fund - Emerging Mkt.. | $OM

White Fleet - OLZ Equity Emerging Market O.. | $OM
UNI-GLOBAL - Equities Emerging Markets SOM
Robeco QI Inst. Emerging Markets Enhanced I..| SOM
Fonditalia - Equity Global Emerging Markets | SOM

VP Bank Risk Optimised ESG Eq. Fd. - Emergi..| SOM

Copley Fund Research
February 19, 2025

6. Combined Fund AUM, $
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9. Cumulative Fund Flows, $
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# Funds Selling Estimated Net Fund Flows, $

13. Largest Estimated Fund Flows, $
Between 7/31/2024 and 1/31/2025

Fund Name New or Closed

St. James's Place Unit Trust - .. S1M
Robeco Capital Gr. Fds. - QI E.. New SOM
Morgan Stanley Pathway Emer.. SOM
Mercer Emerging Markets Equi.. SOM
White Fleet - OLZ Equity Emer.. SOM
VP Bank Risk Optimised ESG E.. SOM
UNI-GLOBAL - Equities Emergi.. SOM
Swisscanto Sammelstiftung Sy.. SOM
Swiss Rock (Lux) SICAV - Emer.. SOM
Select Equities - Emerging Mul.. SOM
Robeco QI Customized Emergi.. SOM
BlackRock Advantage Emergin.. Close SOM
Allianz Global Investors Fund -.. SOM

Virtus Emerging Markets Oppo.. SOM

SEI Institutional Intl. Trust - E.. Close SOM
Robeco QI Inst. Emerging Mark.. SOM
BlackRock UCITS Funds - Emer.. Close SOM

PIMCO RAE Emerging Markets .. Close ($1m) B
VALIC Company | - Emerging E.. Close

s I
Fidelity SAI Emerging Markets .. ($8M) |

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Malaysia: Active Fund Ownership Report

Ownership by Fund Style

Copley Fund Research
February 19, 2025

1. Average Weight by Style

3. Malaysia - Average Weight by Style
As of 1/31/2025

7. Funds Invested % by Style

As Of 1/31/2025
Aggressive Growth | 0.54% 5.00% Aggressive Growth 25.00%
Growth - 0.79% 4.00%- Growth _ 47.02%
Value [ o.89% Value P <e.00%
Yield _ 0.86% 3.00%- Yield I s
2. Average Weight Change by Style 8. Funds Invested % Change by Style
Between 7/31/2024 and 1/31/2025 2.00% Between 7/31/2024 and 1/31/2025
Aggressive Growth 0.09% Aggressive Growth 6.25%
GARP _ 0.17% 1.00%- GARP - 5.88%
Growth . 0.02% Growth ‘ 1.79%
Value I o.04% 0.00% Value 0.94% ||
i 8 g - g oI ere g 5873 5
Yield _ 0.19% T 2§ 5§ 58 8§ 5 % 5 EE FE S S S %S Yield 12.50%
! 2 2 2 2 2 82 22 8222 8228828 5 %7 _
4. Average Weight vs EEM by Style 6. Malaysia - Average Weight vs EEM by Style 10. Funds Overweight % by Style
As of 1/31/2025 As Of 1/31/2025
Aggressive Growth -0.92% 4.00%- Aggressive Growth 12.50%
GARP Bom GARP N 412
Growth -0.67% - 3.00%- Growth I 17.26%
Value -0.57% - Value _ 30.00%
; 2.00%- 3
Yield -0.60% - Yield [ 57.50%
1.00%-
5. Average Weight vs EEM Change by Style 11. Funds Overweight % Change by Style
Between 7/31/2024 and 1/31/2025 0.00% A A 0.17% Between 7/31/2024 and 1/31/2025
Aggressive Growth | 0.06% Aggressive Growth 0.00%
GARP o +1.00%- GARP 294 [f
Growth 0.00% ’ Growth -0.60% [
! -2.00%- ]
Value Joow Value R
H 0RO O = NNMITITNOLONNOODEOO - NMmt I i
QO - - - - T T - v e - T e T NSNS o
Yield _0.16% 2SS 2 EW L E> USSR EEWMEE >0 S8 AT Yield 18.75%
! 22385328283 ¢2882352£8£83¢2882382 _

9. Malaysia - Funds Invested % by Style
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12: Malaysia - Funds Overweight by Style
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Style Ownership Breakdown

1. Aggressive Growth: Largest Fund Holdings
As of 1/31/2025

Amana Developing World Fund 6.85%
ODIN Emerging Markets 4.86%
BL - Equities Emerging Markets 4.29%
Wasatch Emerging Markets Small Ca..: 3.72%
William Blair Emerging Markets Sma..: 3.39%
Pinnacle ICAV - Aikya Global Emergi.,j 2.51%
Ashmore SICAV - Emerging Markets .. 1.81%
Calvert Emerging Markets Equity Fu.. 1.57%
Morgan Stanley Instl. Fund - Emergi.. 1.50%
Ashmore Emerging Markets Equity F.. 1.48%
Morgan Stanley Invt. Fds. - Sustaina‘.: 1.43%
American Century Emerging Markets..: 1.41%

6. Aggressive Growth: Average Sector Weights

As of 1/31/2025

Communication Services | 0.03%
Consumer Discretionary 0.00%
Consumer Staples | 0.06%
Energy 0.00%
Financials | 0.23%
Health Care 0.06%
Industrials 0.04%
Information Technology 0.10%
Materials 0.00%
Multi 1 0.00%
Real Estate 0.00%
Utilities 10.01%
11. Aggressive Growth: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
CIMB Group Holdings Bhd 8.75% 0.08%
Public Bank Bhd 5.00% 0.06%
My E.G. Services Bhd. 2.50% 0.04%
Malayan Banking Bhd. 2.50% 0.02%
KPJ Healthcare Bhd. 2.50% 0.03%
IHH Healthcare Bhd. 2.50% 0.03%
Heineken Malaysia Bhd. 2.50% 0.03%
Gamuda Bhd. 2.50% 0.02%
Frontken Corp. Bhd. 2.50% 0.03%
CTOS Digital Bhd 2.50% 0.03%

Malaysia: Active Fund Ownership Report

Copley Fund Research

February 19, 2025

2. Growth: Largest Fund Holdings
As of 1/31/2025

White Fleet - OLZ Equity Emerging .. _ 12.95%
Virtus KAR Emerging Markets Small .. - 6.86%
BlackRock Defensive Advantage Em.. - 5.64%
UNI-GLOBAL - Equities Emerging Ma.. - 5.30%
Fidelity SAI Emerging Markets Low V- 4.77%
CPR Invest - GEAR Emerging - 4.11%
AXA World Funds SICAV - Emerging .. - 3.44%
2.63%
Raiffeisen Sustainable Emerging Mar..[ll 2.60%
JNL Multi-Manager Emerging Market... 2.52%
Carmignac Emergents . 2.50%
DNB Global Emerging Markets . 2.26%

Swedbank Robur Access Edge Emerg..

7. Growth: Average Sector Weights
As of 1/31/2025

Communication Services . 0.03%

Consumer Discretionary | 0.01%
Consumer Staples - 0.07%
Energy | 0.01%
Financials I 0.41%
Health Care [ 0.06%
Industrials [ 0.12%
Information Technology | 0.01%
Materials | 0.01%

Multi | 0.00%

Real Estate | 0.01%
Utilities I 0.05%

12. Growth: Stock Holdings
As of 1/31/2025

Funds Average

Invested % Weight %

CIMB Group Holdings Bhd 23.81% 0.13%
Public Bank Bhd 18.45% 0.09%
Malayan Banking Bhd. 18.45% 0.12%
Tenaga Nasional Bhd 11.90% 0.04%
Hong Leong Bank Bhd. 11.31% 0.03%
Telekom Malaysia Bhd. 10.12% 0.02%
Sime Darby Bhd. 7.74% 0.01%
IHH Healthcare Bhd. 7.74% 0.05%
Gamuda Bhd. 7.74% 0.04%
AMMB Holdings Bhd. 7.74% 0.02%

3. GARP: Largest Fund Holdings
As of 1/31/2025

VP Bank Risk Optimised ESG Eq. Fd... [N 11.07%
Robeco Capital Gr. Fds. - QI Emergi

Barrow Hanley Concentrated Emerg
Pictet Global Selection Fund - Glob.
UBS (Lux) Equity Fund - Emerging M. |
Evli Gem Fund
Robeco Umbrella Fund | NV - QI Em. |
T Rowe Price Emerging Markets Disc
AMC Expert Fund - BCV Global Emer.
SEI Global Master Fund Plc - Emert
Sabadell Bolsas Emergentes, FI |
Swisscanto Sammelstiftung Systema.. |

8. GARP: Average Sector Weights
As of 1/31/2025

Communication Services | 0.02%
Consumer Discretionary | 0.02%

Consumer Staples | 0.13%
Energy - 0.14%
Financials I 0.82%
Health Care | 0.09%
Industrials [ 0.22%
Information Technology l 0.04%
Materials [l 0.08%
Multi | 0.00%
Real Estate | 0.00%
Utilities [l 0.08%
13. GARP: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
CIMB Group Holdings Bhd 35.29% 0.41%
Sime Darby Bhd. 23.53% 0.06%
AMMB Holdings Bhd. 17.65% 0.04%
Public Bank Bhd 14.71% 0.13%
Nestle (Malaysia) Bhd. 14.71% 0.06%
MISC Bhd 14.71% 0.07%
Malayan Banking Bhd. 14.71% 0.13%
Tenaga Nasional Bhd 11.76% 0.07%
Malaysia Airports Holdings Bhd. 11.76% 0.02%
IHH Healthcare Bhd. 11.76% 0.09%

4. Value: Largest Fund Holdings
As of 1/31/2025

Allianz Global Investors Fund - Emer. _ 5.49%
AQR UCITS Funds - Sustainable Eme. . [N 3.50%
Optimix Emerging Markets Fund - 3.21%
Sparinvest SICAV - Ethical Emerging _ 3.04%
Allianz Global Investors Fund - Emer. - 2.71%
Allianz Global Investors Fund - Emer. - 2.67%
Sparinvest Value Emerging Markets - 2.55%
Allianz Intl. Invt. Fds. - Emerging M.. - 2.54%
Swiss Rock (Lux) SICAV - Emerging E.. [l 2.20%
PIMCO RAE Emerging Markets Fund - 2.03%
Russell Invt. Co. Plc - Acadian EM M.. - 1.88%
Mondrian Emerging Markets Value E.. - 1.77%

9. Value: Average Sector Weights
As of 1/31/2025

Communication Services - 0.06%

Consumer Discretionary l 0.03%

Consumer Staples - 0.05%

Energy | 0.00%

Financials I 0.39%
Health Care I 0.04%

Industrials [ 0.20%
Information Technology | 0.01%

Materials | 0.00%

Multi [ 0.06%

Real Estate | 0.00%

Utilities I 0.05%

14. Value: Stock Holdings
As of 1/31/2025

Funds Average

Invested % Weight %

Sime Darby Bhd. 22.00% 0.07%
CIMB Group Holdings Bhd 22.00% 0.11%
Tenaga Nasional Bhd 14.00% 0.03%
Genting Bhd. 14.00% 0.02%
AMMB Holdings Bhd. 14.00% 0.05%
Telekom Malaysia Bhd. 12.00% 0.05%
RHB Bank Bhd. 10.00% 0.05%
MISC Bhd 10.00% 0.03%
Hong Leong Bank Bhd. 10.00% 0.10%
YTL Power International Bhd. 8.00% 0.01%

5. Yield: Largest Fund Holdings
As of 1/31/2025

DWS Invest - ESG Emerging Markets _ 2.87%

Allianz Global Investors Fund - Emer.
Allianz Global Investors Fund - GEM
Pictet Global Selection Fund - Glob.
abrdn OEIC Il - Emerging Markets In.

I 2.56%
_ 2.47%
. [—2.10%

. [ 1.54%

Allspring (Lux) Ww. Fd. - EM Equity .. [ 1.52%

Cullen Emerging Markets High Divid.
Seafarer Overseas Growth & Income
Magna Umbrella Fund plc - Fiera Em

JPMorgan Fund ICVC - Emerging Mar..

. 0.65%
.| 0.00%
.J 0.00%
| 0.00%

Goldman Sachs Funds Ill - Emerging ! 0.00%
BNY Mellon Investment Fds. - Emerg..j 0.00%
10. Yield: Average Sector Weights
As of 1/31/2025
Communication Services ] 0.00%
Consumer Discretionary I 0.06%
Consumer Staples 0.00%
Energy 0.00%
Financials I 0.59%
Health Care | 0.00%
Industrials I 0.16%
Information Technology 0.00%
Materials 0.00%
Real Estate 0.00%
Utilities l 0.04%
15. Yield: Stock Holdings
As of 1/31/2025
Funds Average

Invested % Weight %
CIMB Group Holdings Bhd 31.25% 0.27%
Sime Darby Bhd. 12.50% 0.07%
MISC Bhd 12.50% 0.04%
Genting Malaysia Bhd. 12.50% 0.03%
Genting Bhd. 12.50% 0.04%
AMMB Holdings Bhd. 12.50% 0.04%
Alliance Bank Malaysia Bhd. 12.50% 0.02%
Tenaga Nasional Bhd 6.25% 0.04%
RHB Bank Bhd. 6.25% 0.04%
Malaysia Airports Holdings Bhd. 6.25% 0.05%

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn

COPLE

FUND RESEARCH




Style Ownership Activity

1. Aggressive Growth: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

Morgan Stanley Instl. Fund - Emergi.. 1.50%
Morgan Stanley Invt. Fds. - Sustaina.. 1.43%

BL - Equities Emerging Markets 1.40%
Columbia Emerging Markets Fund 1.34%
Columbia Threadneedle Specialist F.. 0.78%
American Century Emerging Markets.. 0.49%
William Blair Emerging Markets Sma.. -0.04%

Ashmore Emerging Markets Equity F.. -0.07%

Ashmore SICAV - Emerging Markets .. -0.11%

ODIN Emerging Markets -0.14%

Wasatch Emerging Markets Small Ca.. -0.76%
Amonis Equity Emerging Markets -0.77%

6. Aggressive Growth: Average Sector Weight A
Between 7/31/2024 and 1/31/2025

Communication Services 0.00%
Consumer Discretionary ~ -0.01% |
Consumer Staples 0.02%
Energy 0.00%
Financials 0.10%
Health Care 0.00%
Industrials -0.01%
Information Technology -0.01%
Materials 0.00%
Multi 0.00%
Real Estate 0.00%
Utilities -0.01% |
11. Aggressive Growth: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
7-Eleven Malaysia Holdings Bhd 0.0% 0.00%
99 Speed Mart Retail Holding.. 1.3% 0.01%
AEON Co. (Malaysia) Bhd. 0.0% 0.00%
AEON Credit Service (M) Bhd. 0.0% 0.00%
Agmo Holdings Bhd. 0.0% 0.00%
Xtrackers MSCI MALAYSIA UCI.. 0.0% 0.00%
YTL Corp Bhd. 0.0% 0.00%
YTL Power International Bhd. 0.0% -0.02%
Zelan Bhd. 0.0% 0.00%
Zhulian Corporation Bhd. 0.0% 0.00%
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2. Growth: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

Fidelity Advisor Focused Emerging ..
DNB Global Emerging Markets
Putnam Emerging Markets Equity Fu..
White Fleet - OLZ Equity Emerging ..
DWS Emerging Markets Equity Fund
DNB Fund - Brighter Future

Driehaus Mutual Funds - Emerging M..

BlackRock Advantage Emerging Mar..

Sydinvest Globale EM-aktier -0.99% -
SEB Emerging Marketsfond -1.23% -
BlackRock UCITS Funds - Emerging .. -1.29% -
JOHCM Emerging Markets Discovery .. -_-1 .86%

7. Growth: Average Sector Weight A
Between 7/31/2024 and 1/31/2025

Communication Services | 0.00%
Consumer Discretionary 0.00%
Consumer Staples } 0.00%
Energy -0.01% '
Financials [ o.07%
Health Care Wo.om
Industrials -0.02% [
Information Technology } 0.00%
Materials 0.00% §
Multi | 0.00%
Real Estate 0.00% f
Utilities -0.01% [
12. Growth: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
7-Eleven Malaysia Holdings Bhd 0.0% 0.00%
AEON Co. (Malaysia) Bhd. 0.0% 0.00%
AEON Credit Service (M) Bhd. 0.0% 0.00%
Affin Bank Bhd. 0.0% 0.00%
Agmo Holdings Bhd. 0.0% 0.00%
YTL Land & Development Bhd. 0.0% 0.00%
YTL Power International Bhd. -0.01%
Ytl Power Intl Wts 08/01/201.. 0.0% 0.00%
Zelan Bhd. 0.0% 0.00%
Zhulian Corporation Bhd. 0.0% 0.00%

3. GARP: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

Pictet Global Selection Fund - Glob.. -
Barrow Hanley Concentrated Emerg.. - 1.04%
AMC Expert Fund - BCV Global Emer.. . ro1%
Swedbank Robur Global Emerging M.. - 0.97%
Evli Gem Fund I 0.81%
Sanford C Bernstein Fund - Emergin.. - 0.64%

SEI Global Master Fund Plc - Emergi.. -0.09% [

T Rowe Price Emerging Markets Disc.. [:-0.15%
Robeco Capital Gr. Fds. - QI Emergi.. E-0.20%
Virtus Emerging Markets Opportunit.. '.-0‘27%
Omnis Portfolio Investments ICVC - .. '.-0‘36%
Robeco Capital Gr. Fds. - QI Emergi.. '_-0‘47%
8. GARP: Average Sector Weight A
Between 7/31/2024 and 1/31/2025
Communication Services } 0.00%
Consumer Discretionary } 0.00%
Consumer Staples . 0.03%
Energy ' 0.01%
Financials T 0.12%
Health Care go.01%
Industrials -0.03% [
Information Technology - 0.04%
Materials {0.00%
Multi {0.00%
Real Estate 0.00% }
Utilities -0.01% |
13. GARP: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
7-Eleven Malaysia Holdings Bhd 0.0% 0.00%
AEON Co. (Malaysia) Bhd. 0.0% 0.00%
Affin Bank Bhd. 0.0% 0.00%
Alliance Bank Malaysia Bhd. 0.0% 0.00%
AMMB Holdings Bhd. 5.9% 0.02%
V.S. Industry Bhd. 0.0% 0.00%
WCT Holdings Bhd. 0.0% 0.00%
Westports Holdings Bhd. 0.0% 0.00%
YTL Corp Bhd. -0.03%
YTL Power International Bhd. 2.9% 0.00%

4. Value: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

Optimix Emerging Markets Fund -
Allianz Global Investors Fund - Emer.. . 0.92%
Global Advantage Funds - Emerging .. l 0.65%
AQR UCITS Funds - Sustainable Eme.. I 0.51%
AXA IM Equity Trust - Global EM Equ.. I 0.47%
Mondrian Emerging Markets Value E.. I 0.25%

SEl Institutional Invt. Trust - Emergi.. -0.23% [
Virtus NFJ Emerging Markets Value .. -0.24% [
Hirtle Callaghan Emerging Markets .. -0.28% [
Allianz Intl. Invt. Fds. - Emerging M.. -0.35% ‘
Swiss Rock (Lux) SICAV - Emerging E.. '-0.64%
Redwheel Next Generation Emergin.. '_-1 21%

9. Value: Average Sector Weight A
Between 7/31/2024 and 1/31/2025

Communication Services l 0.01%
Consumer Discretionary -0.01% .
Consumer Staples -0.01% .
Energy 0.00% f
Financials [ o.05%
Health Care J0.00%
Industrials -0.04% [
Information Technology } 0.00%
Materials 0.00%
Multi [ 0.06%
Real Estate -0.02% -
Utilities | 0.00%
14. Value: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
7-Eleven Malaysia Holdings Bhd 0.0% 0.00%
AEON Co. (Malaysia) Bhd. 2.0% 0.00%
AEON Credit Service (M) Bhd. -0.1% 0.00%
Affin Bank Bhd. 0.0% 0.00%
AirAsia X Bhd. 0.0% 0.00%
YNH Property Bhd. 0.0% 0.00%
YTL Corp Bhd. -0.01%
YTL Hospitality REIT 0.00%
YTL Power International Bhd. 1.9% 0.00%
Zelan Bhd. 0.0% 0.00%

5. Yield: Largest Fund Weight A
Between 7/31/2024 and 1/31/2025

Pictet Global Selection Fund - Glob.. _
Cullen Emerging Markets High Divid.. - 0.65%
abrdn OEIC Il - Emerging Markets In.. 10.19%
DWS Invest - ESG Emerging Markets .. 0.13%
Allspring (Lux) Ww. Fd. - EM Equity .. 0.10%
Seafarer Overseas Growth & Income.. 0.00%
Goldman Sachs Funds Ill - Emerging .. 0.00%
BNY Mellon Investment Fds. - Emerg.. 0.00%
BlackRock Global Funds - Emerging .. 0.00%
American Funds Developing World G.. 0.00%
Allianz Global Investors Fund - Emer.. -0.08%
Allianz Global Investors Fund - GEM .. -0.12%
10. Yield: Average Sector Weight A
Between 7/31/2024 and 1/31/2025
Communication Services 0.00%
Consumer Discretionary ~ -0.02% [
Consumer Staples 0.00%
Energy 0.00%
Financials I 0.21%
Health Care 0.00%
Industrials -0.01% [
Information Technology 0.00%
Materials 0.00%
Real Estate 0.00%
Utilities 0.00%
15. Yield: Stock Holding A
Between 7/31/2024 and 1/31/2025
Funds Average

Invested A Weight A
AEON Credit Service (M) Bhd.
Alliance Bank Malaysia Bhd. 0.01%
AMMB Holdings Bhd. 0.01%

Astro Malaysia Holdings Bhd.
Axiata Group Bhd.

UOA Development Bhd.
Westports Holdings Bhd.
Yinson Holdings Bhd.

YTL Corp Bhd.

YTL Power International Bhd.

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Malaysia: Active Fund Ownership Repart

Aggressive Growth Funds
Fund Ownership Profile

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

3.00%

. Funds Average Average
. 80% 2B Ticker Stock Name Invested % Weight % Weight vs .. Fund AUM $
1. Histogram of Fund Weights 60% 1023-MY CIMB Group Holdings Bhd 8.75% 0.08% $65M
As of 1/31/2025 1.00% 0.54% 40% 25.00% 18 1295-MY Public Bank Bhd 5.00% 0.06% $33M
10” 0.00% 20% 08 $172M 5878-MY KPJ Healthcare Bhd. 2.50% 0.03% 0.03% $4M
- ©goropuene goNn 98O YTLer® (9N ©BOryomere jgonn -
i %383§§E§§§§§§§"§ %E“agggsa@g;ﬁ%?% %?%gggﬁﬁ‘ggg‘%%%% 5398-MY Gamuda Bhd. 2.50% 0.02% S7TM
_ S > Sose S > S B > R 5301-MY CTOS Digital Bhd 2.50% 0.03% 0.03% $6M
- 5225-MY IHH Healthcare Bhd. 2.50% 0.03% S3M
5- 9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 3255-MY Heineken Malaysia Bhd. 2.50% 0.03% 0.03% STM
- 4% 60 1155-MY Malayan Banking Bhd. 2.50% 0.02% S7TM
- 200M
_ 3% 1015-MY AMMB Holdings Bhd. 2.50% 0.01% SIM
40
- = ‘ 0138-MY My E.G. Services Bhd. 2.50% 0.04% 0.04% $4M
[ 2%
T A St S e B R SR 24 M- ' W 0128-MY Frontken Corp. Bhd. 2.50% 0.03% 0.03% $8M
2E # R 2 B ¥ OB OE R Py :
S B = B s M od o+ - oB 1% g 6888-MY Axiata Group Bhd. 1.25% 0.00% SOM
S S + < & M &= ¥ ¥ 9 0% 0 -200M
8235588 %% 8% 8288558 ¢F 88 882zS2Iees228588Y
328883752283 328288832 3% ¢33 33333333333333333
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
A . ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
ressive
o8 0.54% . 2.00% 80% 1500M 1023-MY CIMB Group Holdings Bhd 7.50% 0.07% $47M
Growth ! Aggressive 25.0% 0%
i . 1000M - i
passive - 1.44% Growth 0.00% 0924 e 1155-MY Malayan Banking Bhd. 2.50% 0.02% S8M
! : 12.50% 500M 5878-MY KPJ Healthcare Bhd. 1.25% 0.01% SIM
.50%
2.00% " 20% oM $75M 1015-MY AMMB Holdings Bhd. 1.25% 0.01% $0M
4. Largest Fund Weights g2 Se % 1358 2825502282 58558 g2 2t 358 UEMWF.XX1-US UEM World Bhd 0.00% 0.00% SOM
38 2 8 2 2 3 & 3288288222233238 38 2 8 2 2 3 & STCM-GB Steppe Cement Ltd 0.00% 0.00% SOM
Fund Name 0138-MY My E.G. Services Bhd. 0.00% SOM
Amana Developing World Fund 6.85% 0128-MY Frontken C Bhd 0.00%
X . . . - rontken Corp. Bhd. X
ODIN Emerging Markets 4.86% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight '0 en torp
BL - Equities Emerging Markets 4.29% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 0097-MY Vitrox Corp. Bhd. 0.00% $1M
Wasatch Emerging Markets Small Cap Fund 3.72% Fund N Fund N N 0058-mY JebNext Bhd. 0.00% 0.00% SOM
: und Name und Name ock Name - .
- . : 8869-MY Press Metal Aluminium Holdin..
W1ll1am Blair Eme_rglng Markets Sma.ll Cap Gr... 23'39% Morgan Stanley Instl. Fund - E.. 1.50% Calvert Emerging Markets .. CIMB Group Holdings .. 1.57%
Pinnacle ICAV - Aikya G_lobal Emerging r_/\arke..l 5% Morgan Stanley Invt. Fds. - Su.. 1.43% Morgan Stanley Instl. Fund .. CIMB Group Holdings .. 0.84% 5296-MY MR. D.I.Y. Group (M) Bhd.
Ashmore SICAY - Emerging Ma'fke“ Equity ES.. " 1.81% BL - Equities Emerging Markets 1.40% William Blair Emerging Mar.. Bursa Malaysia Bhd. 0.83%
Calvert Emerging Markets Equity Fund 1.57% Columbia Emerging Markets F.. ] 1.34% Morgan Stanley Invt. Fds. -.. CIMB Group Holdings .. i10.82%
Morgan Stanley Instl. Fund - Emerging Marke.. — 1.50% Ashmore SICAV - Emerging Mar.. -0.11% | William Blair Emerging Mar.. Frontken Corp. Bhd. -0.26% |, 21. Largest Stock Level Estimated Fund Flows
Ashmore Emerging Markets Equity Fund 1.48% ODIN Emerging Markets -0.14% |} Amonis Equity Emerging M.. IHH Healthcare Bhd.  -0.60% | Between 7/31/2024 and 1/31/2025
Wasatch Emerging Markets Sm.. i-0.76% Wasatch Emerging Markets .. CTOS Digital Bhd
X - . ! - : X : Ticker Stock Name
Amonis Equity Emerging Marke.. i-0.77% William Blair Emerging Mar.. YTL Power Internation.. .
. 1023-MY CIMB Group Holdings Bhd i $47TM
5. Largest Stock Level Fund Weights . H
1155-MY Malayan Banking Bhd. - $8M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 5347-MY Tenaga Nasional Bhd o $4M
Pinnacle ICAV - Aikya Glob.. Public Bank Bhd 2.51% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 1818-MY Bursa Malaysia Bhd. l S4M
Wasatch Emerging Markets .. Frontken Corp. Bhd. 2.45% 5031-MY TIME dotCom Bhd. l $2M
ODIN Emerging Markets Vitrox Corp. Bhd. 2.43% Fund Name Fund Name Stock Name ) S398-MY Gamuda Bhd is2m
ODIN Emerging Markets TIME dotCom Bhd. 2.43% Columbia Emerging Markets F.. $12M Calvert Emerging Markets? .. CIMB Group Hold1ngs . | S21M amuda bhd. l
. . . . : Morgan Stanley Invt. Fds. - Su.. S9M American Century Emergin.. CIMB Group Holdings .. o S7TM 5296-MY MR. D.L.Y. Group (M) Bhd. SOM §
BL - Equities Emerging Mar.. Heineken Malaysia Bhd. 2.37% 3 B . B H
. ——r Morgan Stanley Instl. Fund - E.. S8M Columbia Emerging Market.. Tenaga Nasional Bhd  S6M 5225-MY IHH Healthcare Bhd. (S1M) |
Amana Qeyeloplng YVorld F.. IHH Healthcare Bhd. . American Century Emerging M.. ] S7TM Columbia Emerging Market.. CIMB Group Holdings .. u $5M 0128-MY Frontken Corp. Bhd (S1M) ‘
BL - Equities Emerging Mar..._ Carlsberg Brewery Mal... " 1.92% Alquity SICAV - Future World F.. ] Som Amonis Equity Emerging M.. IHH Healthcare Bhd.  ($TM) | T orp- PG ]
Ashmore SICAV - Emerging .. My E.G. Services Bhd. 1.81% Amonis Equity Emerging Marke.. ($1M) [} William Blair Emerging Mar.. Frontken Corp. Bhd. ~ ($1M) § 5301-MY CTOS Digital Bhd ($1M) ‘
Amana Developing World F.. KPJ Healthcare Bhd. 1.80% Calvert Emerging Markets Equi.. ($1M) [ Wasatch Emerging Markets .. CTOS Digital Bhd §(S2m) 6742-MY YTL Power International Bhd. ($4M) .
William Blair Emerging Mar.. Gamuda Bhd. 1.59% Wasatch Emerging Markets Sm.. i(52M) William Blair Emerging Mar.. YTL Power Internation.. §(54M) 8869-MY Press Metal Aluminium Holdings Be.. ($22M)

Source: Factset, Copley Fund Research
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Malaysia: Active Fund Ownership Report

Growth Funds

. . 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile . fonds A A
80% Ticker Stock Name unas verage | AVErase kg Aum s
2.00% Invested % Weight % Weight vs..
1. Histogram of Fund Weights st ® 1023-MY CIMB Group Holdings Bhd 23.81% 0.13% $302M
As of 1/31/2025 1.00% 0.79% o $1,026M 1295-MY Public Bank Bhd 18.45% 0.09% $147M
30- 0.00% 40% ) 0B 1155-MY Malayan Banking Bhd. 18.45% 0.12% S67M
g%%g%%‘ggg% 8588 5%%5%%23%% 3588 s 2 % 2% 458 5347-MY Tenaga Nasional Bhd 11.90% 0.04% $86M
3286288222823338 3288288¢22823328 38 2 £ 2 2 3 & 5819-MY Hong Leong Bank Bhd 11.31% 0.03% $15M
20- 4863-MY Telekom Malaysia Bhd. 10.12% 0.02% S20M
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 5398-MY Gamuda Bhd 7.74% 0.04% $22M
4% 200 200M 5225-MY IHH Healthcare Bhd. 7.74% 0.05% 0.00% $85M
3% 150 100M 4197-MY Sime Darby Bhd. 7.74% 0.01% $S10M
100 1015-MY AMMB Holdings Bhd. 7.74% 0.02% S13M
2%
. . 69 om W 3816-MY MISC Bhd 7.14% 0.02% S17M
T e e e Tae Tae "o T?I?T?l‘;‘f?l’z'l—:‘l 1% 1.45% 50 100M 8869-MY Press Metal Aluminium Holdin.. 6.55% 0.02% $49M
n -~ n ~ n [ae] n n n n 0 ~ -
S th < B N B oM ¥ oo o N 0% 0
SO N T 223355 %8 8% 23388 %% 8% ggecoTeetee859y
5 22 882 35 % ¢2& 55228832 35 %228 35333333333333333 ) )
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i / 2.00% 80% oM
Growth W o.79% . 5819-MY Hong Leong Bank Bhd. RYS 0.01% o
i Growth 47.0% 60%
Passive - 1.44% 0.00% 67% 0 So0M ($393M) 1066-MY RHB Bank Bhd. 2.98% 0.01% $4M
! 5878-MY KPJ Healthcare Bhd. 2.38% 0.00%
2.00% 20% 55 1295-MY Public Bank Bhd 2.38% 0.02% S10M
4. Largest Fund Weights 8 2 S ¢ % &5 R 882CSTEETR 28597 82 ST ¢2% i35 3 1155-MY Malayan Banking Bhd. 2.38% 0.02%
3 & 228 2 2 38 33xs288¢2223338 282582 2 34 4863-MY Telekom Malaysia Bhd. 1.79% 0.00% $5M
Fund Name ;
1023-MY CIMB Group Holdings Bhd 0.00% $74M
White Fleet - OLZ Equity Emerging Market O.. I 12.95% AT07-MY Nestle (Malaysia) Bhd
Virtus KAR Emerging Markets Small Cap Fund [l 6.86% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight estle (Malaysia)
BlackRock Defensive Advantage Emerging Ma. . [ 5.64% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 3336-MY IJM Corp. Bhd.
UNI-GLOBAL - Equities Emerging Markets I 5.30% Fund N Fund N stock N 6742-MY YTL Power International Bhd.
: und Name und Name ock Name - .
ideli i ili . : 8869-MY Press Metal Aluminium Holdin..
Fidelity SAl Emerging Mar‘kets Low Volatility .. Il 4.77% Fidelity Advisor Focused Emer.. I 1.05% BlackRock Defensive Advan.. Malayan Banking Bhd. T .47%
CPR Invest - GEAR Emerging I 4.11% DNB Global Emerging Markets BlackRock Defensive Advan.. Hong Leong Bank Bhd. _—.37% 3816-MY MISC Bhd
AXA World Funds SICAV - Emerging Markets R 3.44% Putnam Emerging Markets Equ.. - 0. 95% Fidelity Advisor Focused E.. CIMB Group Holdings .. . 1.05%
Swedbank Robur Access Edge Emerging Mark.. [l 2.63% White Fleet - OLZ Equity Emer.. . o0.91% Putnam Emerging Markets .. Gamuda Bhd. 8 0.95%
Raiffeisen Sustainable Emerging Markets Equ.. . 2.60% Sydinvest Globale EM-aktier -0.99% - BlackRock Defensive Advan.. Tenaga Nasional Bhd -0.40% | 21. Largest Stock Level Estimated Fund Flows
JNL Multi-Manager Emerging Markets Equity .. [ll 2.52% SEB Emerging Marketsfond -1.23% [ Driehaus Mutual Funds - E..  YTL Corp Bhd. -0.55% Between 7/31/2024 and 1/31/2025
BlackRock UCITS Funds - Emer.. -1.29% - SEB Emerging Marketsfond ~ Malayan Banking Bhd. o -1.07% .
JOHCM Emerging Markets Disc.. _—-1.86% BlackRock Defensive Advan.. Petronas Gas Bhd. - -1.38% Ticker Stock Name .
. 1023-MY CIMB Group Holdings Bhd i $74M
5. Largest Stock Level Fund Weights 1295-MY Public Bank Bhd - S10M
- ublic Banl
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 1015-MY AMMB Holdings Bhd. Il S6M
Virtus KAR Emerging Marke.. Heineken Malaysia Bhd. -499% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 4863-MY Telekom Malaysia Bhd. . $S5M
White Fleet - OLZ Equity E.. Malayan Banking Bhd. -3.54% 5296-MY MR. D.LY. Group (M) Bhd. . S5M
Virtus KAR Emerging Marke.. Carlsberg Brewery Mal..Jlll 2.87% Fund Name . Fund Name Stock Name . f
. i Fidelity Advisor Focused Emer.. i $S63M Fidelity Advisor Focused E..  CIMB Group Holdings .. iS63M 5211-MY Sunway Bhd. | B
Carmignac Emergents IHH Healthcare Bhd. . 2.50% . : > : . : > X H . h
R Fidelity Series Emerging Mark.. W $31IM Fidelity Series Emerging M.. CIMB Group Holdings .. | 521M 1155-MY Malayan Banking Bhd. (S8M)
UBS Investment Funds ICVC.. CIMB Group Holdings .. |l 2.16% ; N H . X . p
. i 1.96% Amundi Funds - Emerging Mar.. 1 S15M Amundi Funds - Emerging ..  Public Bank Bhd ;| $15M 4677-MY YTL Corp Bhd. (S9M)
Schroder Intl. Selctn. Fd. 5. CTOS Digital Bhd - DNB Global Emerging Markets Bstim Amundi Funds - Emerging .. Public Bank Bhd 156M 16y MISC B s1om
UNI-GLOBAL - Equities Erf'e" Malayan Banking Bhd. . 1.88% Hartford Schroders Emerging .. (58M) [ Fidelity SAI Emerging Mark.. Malayan Banking Bhd. ~ ($9M) I )
CPR Invest - GEAR Emerging  Gamuda Bhd. W 1.59% Driehaus Mutual Funds - Emer.. ($8M) [ Fidelity SAI Emerging Mark.. Public Bank Bhd (S9M) [ 5347-MY Tenaga Nasional Bhd ($10M)
UNI-GLOBAL - Equities Eme.. CIMB Group Holdings .. . 1.49% Federated Hermes Invt. Funds.. ($8M) l Fidelity SAI Emerging Mark.. IHH Healthcare Bhd. H(S16M) 8869-MY Press Metal Aluminium Holdings Be..  ($11M)
BlackRock Defensive Advan.. Malayan Banking Bhd. I 1.47% Fidelity SAI Emerging Markets .. :($87M) Fidelity SAl Emerging Mark.. Tenaga Nasional Bhd }(SZBM) 5225-MY |HH Healthcare Bhd. ($15M)

Source: Factset, Copley Fund Research
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Malaysia: Active Fund Ownership Report

GARP Funds
Fund Ownership Profile

6. Average Fund Weight

7. Funds Invested %

8. Combined Fund AUM, $

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

. Funds Average Average
3.00% 80% osew 600M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 5
1. Histogram of Fund Weights 2.00% 1.63% 70% 400M S440M 1023-MY CIMB Group Holdings Bhd 35.29% 0.41% 0.24% $145M
As of 1/31/2025 1.00% 60% 200M 4197-MY Sime Darby Bhd. 23.53% 0.06% 0.04% S1IM
0.00% 50% oM 1015-MY AMMB Holdings Bhd. 17.65% 0.04% 0.00% $18M
6- é"gﬂg%%%g%g%%%gga g%ﬁg%%g £t 48588 g g % 2% 458 4707-MY Nestle (Malaysia) Bhd. 14.71% 0.06% 0.04% S6M
3802888233338 3280288282332 8 3 & 2 8 = = 3 & 3816-MY MISC Bhd 14.71% 0.07% 0.04% $23M
1295-MY Public Bank Bhd 14.71% 0.13% S7TM
4- 9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 1155-MY Malayan Banking Bhd. 14.71% 0.13% S57M
4% 60 5819-MY Hong Leong Bank Bhd. 11.76% 0.06% 0.02% S8M
2- 3% 0 43 Som 5347-MY Tenaga Nasional Bhd 11.76% 0.07% $52M
- I 5225-MY IHH Healthcare Bhd. 11.76% 0.09% 0.04% S7TM
o . . 20 oM | 5014-MY Malaysia Airports Holdings Bhd. 11.76% 0.02% S$2M
T e Tose Ve Ve Vs Vse Ve ' o : 1% 1.45% 8869-MY Press Metal Aluminium Holdin.. 8.82% 0.03% $4M
in - in ~ in ) i ) -
S o <+ < & & & ¥ 82 ¢ 2 et 5 g3 g8 2 g 2ot e gy I -
- S &5 § ¢ 8 2 5 &8 € © S 5 8 & 8 2 5 5 © 8 S 5 8 8 8 ¥ 5 5 8§ %
3 S 3 3 S 3 3 S 3
== e = == == e = == == e = == 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $ s
. ‘ Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows,
GARP I o3 ‘ 1.00% 0.17% 28: 600M S348M 1015-My AMMB Holdings Bhd. 5.88% 0.02% $10M
Passive - 1.44% GARP 70.6% 0.00% 44.12% 400M 8869-MY Press Metal Aluminium Holdin.. 5.88% 0.02% $2M
i ‘ 1 o0% 40% 200M 5398-MY Gamuda Bhd. 5.88% 0.01% S1M
A 20% oM 1818-MY Bursa Malaysia Bhd. 5.88% 0.00% $3M
4. Largest Fund Weights 8 2 S ¢ ?_: 405 3 882C-STER ";'E @ ?% 5% ggecoze? % @ %g s8R 7084-MY QL Resources Bhd. 5.88% 0.03% SOM
3 &8 2 858 2 2 3 3§ 32882885¢222233328 3288285¢£22233238 5225-MY |HH Healthcare Bhd. 5.88% 0.01% $6M
\F/:n: N:"R‘ek o A ESG Eq. Fd. - E 1.07% 0166-MY Inari Amertron Berhad 0.00% 0.00% SOM
ank Risk Optimise q. Fd. - mergi.._ .
Robeco Capital Gr. Fds. - QI Emerging Conse.. [l 4.70% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight 0128-MY Frontken Corp. Bhd. 0.00% 0.00% oM
Barrow Hanley Concentrated Emerging Mark... I 4.57% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 4065-MY PPB Group Bhd.
Pictet Global Selection Fund - Global Growin.. [l 3.28% Fund N Fund N stock N 1961-MY 101 Corp. Bhd.
: und Name und Name ock Name
i R i . 5248-MY Bermaz Auto Berhad
UBS (Lux) Equity Fund - Emerging Markets Su.. Bl 3.27% Pictet Global Selection Fund -.. £ 1.54%) Evi Gem Fund Bumi Armada Bhd.
Evli Gem Fund ) . 3.02% Barrow Hanley Concentrated .. . 1.04% Swedbank Robur Global Em.. My E.G. Services Bhd. 4677-MY YTL Corp Bhd.
Robeco Umbrella Fund | NV - QI Emerging Su.. Il 2.88% AMC Expert Fund - BCV Global.. - 1.01% Pictet Global Selection Fun.. CIMB Group Holdings ..
T Rowe Price Emerging Markets Discovery St.. Il 2.66% Swedbank Robur Global Emerg. . _— 0.97% VP Bank Risk Optimised ES.. QL Resources Bhd.
AMC Expert Fund - BCV Global Emerging Equi... 2.12% Robeco Capital Gr. Fds. - Q E.. -0.20% l Evli Gem Fund Dayang Enterprise Hol.. 21. Largest Stock Level Estimated Fund Flows
SEI Global Master Fund Plc - Emerging Marke.. [l 1.83% Virtus Emerging Markets Oppo.. -0.27% I VP Bank Risk Optimised ES.. Public Bank Bhd Between 7/31/2024 and 1/31/2025
Omnis Portfolio Investments I.. -0.36% Omnis Portfolio Investment.. Hibiscus Petroleum Bh.. .
Robeco Capital Gr. Fds. - QIE..  I-0.47% VP Bank Risk Optimised ES.. Sime Darby Bhd. g;‘;‘;e;m ;‘"CE“GNasme ces B 1o
- y E.G. Services Bhd.
5. Largest Stock Level Fund Weights
E g 1023-MY CIMB Group Holdings Bhd S11IM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 1015-MY AMMB Holdings Bhd. $10M
UBS (Lux) Equity Fund - Em.. CIMB Group Holdings .. Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 5225-MY IHH Healthcare Bhd. - S6M
Barrow Hanley Concentrat.. Public Bank Bhd 1818-MY Bursa Malaysi i
ysia Bhd. M s3m
VP Bank Risk Optimised ES.. IHH Healthcare Bhd. Fund Name Fund Name Stock Name ) :
. . . i Causeway Emerging Markets F.. $14M Swedbank Robur Global Em.. My E.G. Services Bhd. $12M 5210-MY Bumi Armada Bhd. . S2M
Pictet Global Selection Fun.. CIMB Group Holdings .. N R H :
) ) Swedbank Robur Global Emerg.. $12M Robeco Capital Gr. Fds. - .. AMMB Holdings Bhd. i s8m 5878-MY KPJ Healthcare Bhd. (S1m) E
Robeco Capital Gr. Fds. - .. Malayan Banking Bhd. . 3 . { t
B " PETRONAS Chemi i Sanford C Bernstein Fund - Em.. i S8M Causeway Emerging Market.. Tenaga Nasional Bhd o S7TM 4065-MY PPB Group Bhd. M)
arrow Hanley Concentrat.. ONAS Chemicals .. Robeco Capital Gr. Fds. - QI E.. = saM Sanford C Bernstein Fund -.. CIMB Group Holdings .. = S7M 246y Westports Holdings Bhd ) B
T Rowe Price Emerging Mar.. CIMB Group Holdings .. | UBS (Lux) Equity Fund - Emerg..  SOM | SEI Global Master Fund Plc .. Westports Holdings Bh..  (S1M) [ : ;
VP Bank Risk Optimised ES.. Hong Leong Bank Bhd. | Virtus Emerging Markets Oppo.. SOM | SEI Global Master Fund Plc .. Sime Darby Bhd. (52Mm) E 2445-MY Kuala Lumpur Kepong Bhd. ($3M) .
Robeco Umbrella Fund I NV.. CIMB Group Holdings .. Robeco Capital Gr. Fds. - QI E.. ($3m) B Robeco Capital Gr. Fds. - .. Kuala Lumpur Kepong .. ($3M) E 5347-MY Tenaga Nasional Bhd ($7M) ]
VP Bank Risk Optimised ES.. Malayan Banking Bhd. T Rowe Price Emerging Market.. H(S16M) T Rowe Price Emerging Mar.. Tenaga Nasional Bhd H(317M) 4677-MY YTL Corp Bhd. (S9M)

Source: Factset, Copley Fund Research

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Copley Fund Research
February 19, 2025

Malaysia: Active Fund Ownership Report

Value Funds

[j h f\ 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 3.00% 1000M Ticker Stock Name Funds ~ Average  Average [ .., y¢
2.00% 80% Invested %  Weight % Weight vs..
1. Histogram of Fund Weights 0% 500M 4197-MY Sime Darby Bhd. 22.00% 0.07% 0.05% S10M
As of 1/31/2025 1.00% / 4600% $136M 1023-MY CIMB Group Holdings Bhd 22.00% 0.11% NEN
6 0.00% ’ 40% oM 5347-MY Tenaga Nasional Bhd 14.00% 0.03% $10M
832r-ooeete g N zgocoooete sgoNn g 2 ¢ 2% :ogoq - i
%E“%gééﬁf@géﬁ%'?% Eg%gééﬁﬁgsxég%'é”% g 3 5§ E g E 3 3182-MY Genting Bhd. 14.00% 0.02% $4M
@ E SeEe < - S5 s > @ 1015-MY AMMB Holdings Bhd. 14.00% 0.05% 0.01% $8M
4- ) ) 4863-MY Telekom Malaysia Bhd. 12.00% 0.05% 0.02% $5M
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 5819-MY Hong Leong Bank Bhd. 10.00% 0.10% 0.06% $3M
4% 80 100M 3816-MY MISC Bhd 10.00% 0.03% 0.00% $3M
2- - 0 73 oM} 1066-MY RHB Bank Bhd. 10.00% 0.05% 0.02% $15M
% 100M 7153-MY Kossan Rubber Industries Bhd. 8.00% 0.03% 0.03% S1M
0 . 40 6742-MY YTL Power International Bhd. 8.00% 0.01% S1M
. . . . . . -200M . .
T e e Te T Tae e T Tt 1% 1.45% 20 2488-MY Alliance Bank Malaysia Bhd. 8.00% 0.02% 0.02% $2M
n -~ n o~ n ™ n n
S < B N B @ g 0% - . . 0 N - . oom
T H ; . w© o o o = ™ ® © n o = @ o cNMTIDON® -~ ™
°c s T T T m® £t 3§83 esgd Ef35i83:s8d ggccocigEEegnay
3 < £ a o 2 3 < & a 2 < & & 0 ¥ 3 < & o 233333333333 33333 3 .
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) 0 Ticker Stock Name Funds Invested .. Ave Wgt % A Fund Flows, $
Passive | R . 2.00% 60% M 6888-MY Axiata Group Bhd. 4.00% 0.01% $1M
i Value 46.0%
Value - 0.89% 0.00% 0.57% 40% o —— -200M 5225-MY IHH Healthcare Bhd. 3.96% 0.01% SOM
! 5347-MY Tenaga Nasional Bhd 3.80% 0.01%
2.00% . 20% oo W qor5.my AMMB Holdings Bhd. 3.80% 0.03% $1M
4. Largest Fund Weights s g % @ g i g 2 g 2o e 2 gy 3 s g % o "é i g ] 5012-MY Ta Ann Holdings Bhd. 2.00% 0.00% SOM
2428 22 3 & 33333333 3 28285 2 2 33 7084-MY QL Resources Bhd. 1.92% 0.00% $OM
Fund Name ; i
2089-MY United Plantations Bhd.
Allianz Global Investors Fund - Emerging Mar.. _ 5.49% 2677-MY YTL Corp Bhd
AQR UCITS Funds - Sustainable Emerging Rel.. Il 3.50% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight Orp Bhe.
Optimix Emerging Markets Fund - 3.21% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 3816-MY MISC Bhd
Sparinvest SICAV - Ethical Emerging Markets .. Il 3.04% Fund N Fund N stock N 3182-MY Genting Bhd. SOM
: und Name und Name ock Name .

i - i . : 4197-MY Sime Darby Bhd. ™
Alll'anz Global Investors Fund Emerg!ng Mict... B 2.71% Optimix Emerging Markets Fund C3a2% Optimix Emerging Markets .. iShares MSCI Malaysia .. i 3.21%) 4 i 3
Allianz Global Investors Fund - Emerging Mar.. - 2.67% Allianz Global Investors Fund -.. . 0.92% Allianz Global Investors Fu.. AMMB Holdings Bhd. W0.71% 1023-MY CIMB Group Holdings Bhd 0.01% SIM
Sparinvest Value Emerging Markets [ 2.55% Global Advantage Funds - Eme.. m0.65% Global Advantage Funds - E.. Tenaga Nasional Bhd i 0.65%

Allianz Intl. Invt. Fds. - Emerging Markets Eq.. [l 2.54% AQR UCITS Funds - Sustainable. . mo.51% Allianz Global Investors Fu.. IHH Healthcare Bhd. 10.39%
Swiss Rock (Lux) SICAV - Emerging Equity - 2.20% Virtus NFJ Emerging Markets V..-0.24% | Sparinvest Value Emerging .. Kossan Rubber Industr.. [-0.18% 21. Largest Stock Level Estimated Fund Flows
PIMCO RAE Emerging Markets Fund [ 2.03% Hirtle Callaghan Emerging Mar.. E-0.28% LSV Emerging Markets Equi.. CIMB Group Holdings .. [-0.19% Between 7/31/2024 and 1/31/2025
Allianz Intl. Invt. Fds. - Emerg.. ‘-0.35% AQR Emerging Multi-Style II.. YTL Corp Bhd. l_-O.ZZ% i
Swiss Rock (Lux) SICAV - Emer.. -0.64% Allianz Global Investors Fu.. Gamuda Bhd. £-0.30% Ticker Stock Name ;
. 1023-MY CIMB Group Holdings Bhd i S$1IM
5. Largest Stock Level Fund Weights i . H
EWM-US iShares MSCI Malaysia ETF i SIM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 1015-MY AMMB Holdings Bhd. S1M
Optimix Emerging Markets .. iShares MSCI Malaysia ..-.21% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 1295-MY Public Bank Bhd S1M
Sparinvest SICAV - Ethical .. Hong Leong Bank Bhd. - 2.11% 7113-MY Top Glove Corporation Bhd. STM
Sparinvest Value Emerging .. Hong Leong Bank Bhd. [l 1.94% Funt_j I\fame ) X Fund Name ) Stock Name ) . 6888-MY Axiata Group Bhd S
Mondrian Emerging Market.. Malayan Banking Bhd. - 1.77% Optimix Emerglng MarketsAFund i S1M PIMCO RAE Emerging Marke.. CIMB Groug Holdings .. ! S1M . |
. : LSV Emerging Markets Equity .. i $1M Allianz Global Investors Fu.. AMMB Holdings Bhd. | $1IM 5878-MY KPJ Healthcare Bhd. ($1m) I
AQR UCITS Funds - Sustain.. RHB Bank Bhd. W 1.58% . H I X . . H H
Al | F M8 Holdi . 1.35% Allianz Global Investors Fund -.. | S1M Optimix Emerging Markets .. iShares MSCI Malaysia .. | S1M 5141-MY Dayang Enterprise Holdings Bhd. s1m) I
Ulianz Global Investors Fu.. CIMB Group Holdings .. 1. Dodge & Cox Emerging Market.. LsM PIMCO RAE Emerging Marke.. Sime Darby Bhd. LosM S398.MY o Bhd st
Alianz Global Investors Fu.. Telekom Malaysia Bhd. | 1.05% Allianz Global Investors Fund -..  (S1M) I PIMCO RAE Emerging Marke.. AMMB Holdings Bhd.  ($1M) 17} : ;
AXA IM Equity Trust - Glob.. CIMB Group Holdings .. [ 0.99% Allianz Global Investors Fund -..  ($1M) Il Allianz Global Investors Fu.. Gamuda Bhd. §(S1M) 3816-MY MISC Bhd ($1M) -
Sparinvest SICAV - Ethical .. Kossan Rubber Industr...Ji 0.93% SEI Institutional Invt. Trust - E..  (52M) I PIMCO RAE Emerging Marke.. Tenaga Nasional Bhd §(STM) 4677-MY YTL Corp Bhd. (1)
Polunin Funds - Developing.. Top Glove Corporatio.. I 0.72% Hirtle Callaghan Emerging Mar.. (S$3m) Hirtle Callaghan Emerging .. IHH Healthcare Bhd. Y] 8664-MY S P Setia Bhd. ($9M)

Source: Factset, Copley Fund Research

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn




Copley Fund Research
February 19, 2025

Malaysia: Active Fund Ownership Report

Yield Funds

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Fund Ownership Profile

100% 300M . Funds Average Average
4.00% 80% 200M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 5
1. Histogram of Fund Weights 60% - 1023-MY CIMB Group Holdings Bhd 31.25% 0.27% 0.10% ST9M
As of 1/31/2025 2.00% 0.86% 0 : 100M p— 4715-MY Genting Malaysia Bhd. 12.50% ES 0.01% $1M
37 0.00% oM 4197-MY Sime Darby Bhd. 12.50% 0.07% 0.05% S1M
gggggggfgiéggga g%%g%‘%gﬁgg%%ggﬁa g@%%%%”‘—;fg%%%g%ﬁ 3816-MY MISC Bhd 12.50% 0.04% 0.01% S1M
3388288£=282333238 3388288222333 8 3388288£=2823338 3182-MY Genting Bhd 12.50% 0.04% 0.02% STM
2- 2488-MY Alliance Bank Malaysia Bhd. 12.50% 0.02% 0.02% SOM
9. EEM Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 1015-MY AMMB Holdings Bhd 12.50% 0.04% 0.00% STM
4% 30 40M 5347-MY Tenaga Nasional Bhd 6.25% 0.04% SIM
1- 3% 20 20M 5014-MY Malaysia Airports Holdings Bhd. 6.25% 0.05% 0.03% $8M
- 2 oM i 1818-MY Bursa Malaysia Bhd. 6.25% 0.04% 0.04% $5M
o 10 1155-MY Malayan Banking Bhd. 6.25% 0.18% 0.02% $3M
S oy | R - 1.45% -20M
T " T - % T - T - 1 1% 1066-MY RHB Bank Bhd. 6.25% 0.04% 0.01% S6M
A < A ~ A 0% . - L0 . R Lo - . -
S - -~ & ~ g e ¢ 2 e & 2 5 0F 8 2 ¢ 2 2t 2 5 33 8 2 ¢ 2 et 2 533
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 7/31/2024 and 1/31/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs EEM 13. Funds Overweight % 14. Cumulative Fund Flows, $
. ‘ 00% 00% 300 Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive | R . 4 ! M 1023-MY CIMB Group Holdings Bhd 12.50% 0.14% $18M
i Yield EXR 2.00% 200M i
Yield - 0.86% : 50% 37.50% $100M UEMWF.XX1-US UEM World Bhd 0.00% 0.00% SOM
' ' 0.00% -0.60% 100M MLYAF-US Malaysian Airline System Bhd. 0.00% 0.00% SOM
2.00% N a Wy 0% oM EWM-US iShares MSCI Malaysia ETF 0.00% 0.00% SOM
4. Largest Fund Weights 82 S22 % &35 R 832 -STLRTR iR5%R% 83290222 sQ58R% 8869-MY Press Metal Aluminium Holdin.. 0.009% 0.00% SOM
3 8 258 2 2 3 3§ 33538288¢222823338 33382885228233238 8664-MY S P Setia Bhd. 0.00% 0.00% SOM
Fund Name ‘ 1082-MY Hong Leong Financial Group .. 0.00% 0.00% SOM
DWS Invest - ESG Emerging Markets Top Divi... NS 2.87% 4 4 ) , 10660R-MY  RHB Capital Bhd Rights 2015-.. 0.00% 0.00% $0M
; 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Allianz Global Investors Fund - Emerging Mkt.. - 2.56% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 1066-MY RHB Bank Bhd. 0.00% 0.01% SOM
Allianz Global Investors Fund - GEM Equity Hi..- 2.47% Fund N Fund N stock N 1015-MY AMMB Holdings Bhd. 0.00% 0.01%
: und Name . und Rame . tock Name 0166-MY Inari Amertron Berhad 0.00% 0.00% SOM
Pictet Global Selection Fund - Global High Yi.. [ 2.10% Pictet Global Selection Fund -.. i2.10% Pictet Global Selection Fun.. CIMB Group Holdings .. [ 1.46% .
: Cullen Emerging Markets High 9 0.65% Cullen Emerging Markets H.. CIMB Group Holdings .. . 0.65% 0138-MY My E.G. Services Bhd. 0.00% 0.00% SOM
abrdn OFIC I1 - Emerging Markets Income Equ..[JIll] 1.54% R Pictet Global Selection Fun.. Bursa Malaysia Bhd = 0.64%
: abrdn OEIC Il - Emerging Mark.. #0.19% DWS 1 G E ikl al N y » Bl:nd | 0 13'%
Allspring (Lux) Ww. Fd. - EM Equity Income F.‘- 1.52% R ; p nvest - merging.. Malayan Banking . 10
prine (L) w I DWs Irwest ESG Emerging Ma.. ’ 0.13% Allianz Global Investors Fu.. Genting Bhd. £-0.08% 21. Largest Stock Level Estimated Fund Flows
Cullen Emerging Markets High Dividend Fund [ 0-65% Allspring (Lux) Ww. Fd. - EM E.. j0.10% Allianz Global Investors Fu.. Genting Bhd. £-0.08% Between 7/31/2024 and 1/31/2025
Allianz Global Investors Fund -.. !-0.08% Allianz Global Investors Fu.. Sime Darby Bhd. [:-0.09% .
Allianz Global Investors Fund -.. [-0.12% Allianz Global Investors Fu.. Sime Darby Bhd. £-0.10% Ticker Stock Name ,
5L ¢ Stock Level Fund Weight 1023-MY CIMB Group Holdings Bhd i $18M
. Largest Stock Level Fund Weights H
E s 1818-MY Bursa Malaysia Bhd. I oM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ 5347-MY Tenaga Nasional Bhd Som
DWS Invest - ESG Emerging.. Malayan Banking Bhd. -.87% Between 7/31/2024 and 1/31/2025 Between 7/31/2024 and 1/31/2025 UEMWF.XX1-US UEM World Bhd SOM
Pictet Global Selection Fun.. CIMB Group Holdings .. - 1.46% MLYAF-US Malaysian Airline System Bhd. SOM
Allspring (Lux) Ww. Fd. - E.. CIMB Group Holdings .. Jil 0.91% Fund Name ) Fund Name ) Stock Name EWM-US Ry — som
abrdn OEIC Il - Emerging M.. Malaysia Airports Hold... 0.88% Pictet Global Selection Fund -.. S17M (P:lcltlet (‘ElobalASel;ctlzntFu:.. E:x: group :o:gmgs - $12$Iv2M SaB A Al bk Malovsia Bh son
Allianz Global Investors Fu.. CIMB Group Holdings .. . 0.68% Cullen Emerging Markets High .. i S6M P;Jct:: G[zz;gl12§le;rio: ;un b r;;)l:pﬂ: B:\r;gs . bop - iance a-n alaysia .
abrdn OEIC Il - Emerging M.. RHB Bank Bhd. . 0.66% Allspring (Lux) Ww. Fd. - EME.. } SOM Alsprine (Lox) Wer, Fa. - . o Grou: Holdinés i Som 1015-MY AMMB Holdings Bhd. SOM
Allianz Global Investors Fu.. CIMB Group Holdings .. [l 0.65% Allianz Global Investors Fund -.. } SOM Allianz Global Inve;tor; Fu“ MISC Bhd h SOM 4715-MY Genting Malaysia Bhd. SOM
Cullen Emerging Markets H.. CIMB Group Holdings .. i 0.65% DWS Invest - ESG Emerging Ma.. i som Allianz Global Investors Fu.. Genting Bhd. SOM | 3816-MY MISC Bhd SOM
Pictet Global Selection Fun.. Bursa Malaysia Bhd. I 0.64% abrdn OEIC Il - Emerging Mark.. | SoM Allianz Global Investors Fu.. Sime Darby Bhd. SOM | 3182-MY Genting Bhd. SOM
Allspring (Lux) Ww. Fd. - E.. Tenaga Nasional Bhd 1 0.61% Allianz Global Investors Fund -.. S(31M) Allianz Global Investors Fu.. CIMB Group Holdings .. $0M | 4197-MY Sime Darby Bhd. SOM

Source: Factset, Copley Fund Research

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Copley Fund Research

February 19, 2025

Report

P

Active Fund Ownershi

Malays

Historical Gap Analysis

, Total Number of Funds Ever Invested,

2. Malaysia -

1: Malaysia - Portfolio Weight Z-Score

Fund Name

100.00% -

B # Funds Ever Invested

300-

I # Funds Invested

M Difference

90.00%—

250-

80.00%—

200-

70.00% -

150-

60.00% -

100-
50—

50.00% -

210257 IYBLam puny

40.00% -

30.00%-

20.00%—

-100-

10.00% -

150.0

-150-

0.00% _|SENSEI000%

1 1 1 1 1 1 1
2011 2013 2015 2017 2019 2021 2023 2025

, .
2009
The blue line shows the total number of funds (out of 348) who have ever owned Malaysia stocks. The green area shows the number of

funds invested at any one time and the red line the difference. A downward sloping red line means existing investors are closing out

positions, a rising red line means previous investors are buying back in.
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The Z-Score of current weights versus history for all current and previous holders of Malaysia stocks. A value of 100% means today's

weight is the highest on record for that fund, zero the lowest.
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Fund Level Historical Exposure Analysis

1: Malaysia - Highest Fund Level Z-Score

Fund Name
Robeco Umbrella Fund | NV - QI Emerging Sust. Cons. Equi..'

JNL Multi-Manager Emerging Markets Equity Fund

BL - Equities Emerging Markets

Alquity SICAV - Future World Fund |
Allianz Global Investors Fund - Emerging Markets Equity SRI:
Fidelity Series Emerging Markets Fund i
Evli Gem Fund

PIMCO RAE Emerging Markets Fund

White Fleet - OLZ Equity Emerging Market Optimized ESG
Allianz Global Investors Fund - Emerging Mkts Eq. Oppo.
LCL Actions Emergents

Virtus KAR Emerging Markets Small Cap Fund

Allianz Intl. Invt. Fds. - Emerging Markets Equity Fund

T Rowe Price Emerging Markets Discovery Stock Fund

AMC Expert Fund - BCV Global Emerging Equity ESG

VALIC Company | - Emerging Economies Fund

Raiffeisen Sustainable Emerging Markets Equities

Fund Z-Score
96.4%

95.8% |

95.6%
95.3%
94.9%
94.3%
94.3%
90.8%
88.7%
88.5%
88.3%
88.1%
87.2%
84.1%
83.7%
82.7%
78.3%

UBS (Lux) Equity Fund - Emerging Markets Sust. Leaders (.. _ 75.8%

AQR UCITS Funds - Sustainable Emerging Relaxed Constrai..
CPR Invest - GEAR Emerging

Artisan Sustainable Emerging Markets Fund

Carmignac Emergents

Hartford Schroders Emerging Markets Equity Fund

Wasatch Emerging Markets Small Cap Fund

UBS Investment Funds ICVC - Global Emerging Markets Eq..
Nordea 2 - Emerging Markets Enhanced Equity Fund
Franklin Emerging Market Core Equity (IU) Fund

Allianz Global Investors Fund - Emerging Mkts. Eq. Dividend
Lazard Glb. Active Fds. Plc - Emerging Markets Eq. Adv. Fd.
Ohman Emerging Markets

Pinnacle ICAV - Aikya Global Emerging Markets Fund UCITS
Select Equities - Emerging Multi Management

Numeric Emerging Markets Equity

SEI Global Master Fund Plc - Emerging Markets Equity Fund
Amana Developing World Fund

Calvert Emerging Markets Equity Fund

Dodge & Cox Emerging Markets Stock Fund

Allianz Global Investors Fund - Emerging Markets Equity
DNB Global Emerging Markets

AXA World Funds SICAV - Emerging Markets Responsible E..

Source: Factset, Copley Fund Research

[ 75.5%
I 74.1%
[— 73.7%
I—70.7%
I 70.5%
e 70.4%
I 67.9%
I 66.7%
I 64.2%
— 63.5%
I 63.9%
I 1.5%
I 615
I 61.3%
I 0.9
55 5%
I 58.0%
I 566
I 5.
I 55.5%
I 5.5
I— 553
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Fund Weight, %
T2.88%

2.52%
4.29%

0.98%

_ 5.49%

7 0.82%

T 3.02%

2.03%

2.71%
1.29%
6.86%
2.54%
2.66%
2.12%
1.82%
o 2.60%
_—a7%
o 3.50%
I 411%
143
= 2.50%
1 0.45%
kRS
I 2.16%
I 1.40%
o 1.73%
I 2.56%
o 1.71%
W 151%
. 2.51%
W 0.79%
I 1.48%
s
I 6.85%
. 1.57%
W21
I 2.67%
. 2.26%
- 3.44%

12.95% |

Max Fund Weight, %
T 2.98%

2.63%
4.46%
1.03%
5.79%
0.87%
3.20%
2.20%
14.27%
3.06%
1.47%
7.54%
2.92%
3.16%
2.42%
2.20%
o 3.10%
_—31%
o 423%
I 5.24%
. 1.94%
-
1 0.64%
I 5.28%
= ERE
M 1.75%
. 2.50%
- .01%
I 2.67%
. 2.02%
I 2.90%
M 1.28%
. 2.43%
-0
I 10.46%
- 2.62%
1
I 4.82%
I 4.08%
— .22

2: Malaysia - Lowest Fund Level Z-Score

Fund Name Fund Z-Score
AB FCP | - Emerging Markets Growth Portfolio

AB SICAV | - Emerging Markets Low Volatility Equity Portf..
abrdn Emerging Markets Fund

abrdn SICAV | - EM Sustainable Equity Fund

Advisors Series Tr. - Pzena Emerging Markets Value Fund
Alger Funds Il - Emerging Markets Fund

Allspring Emerging Markets Equity Fund

American Funds Developing World Growth & Income Fund
American Funds New World Fund

Amundi Funds - New Silk Road

Amundi Funds Emerging Markets Equity ESG Improvers
Artemis Investment Funds ICVC - Global Emerging Markets
Artisan Developing World Fund

Ashmore Emerging Markets Active Equity Fund

Aviva Invs. - Global Emerging Markets Equity Unconstrain..
Baillie Gifford Overseas Growth Fund - Emer. Mkts. Leadi..
Baillie Gifford Overseas Growth Funds ICVC - EM. Growth
Baring Emerging Markets Umbrella Fd. - Global Emerging
Baron Emerging Markets Fund

BlackRock Emerging Markets Fund, Inc.

BlackRock Global Funds - Emerging Markets Equity Income..
BlackRock Global Funds - Emerging Markets Fund
BlackRock Strategic Fds. - Emerging Markets Equity Strate..
BlackRock Sustainable Emerging Markets Equity Fund

BNP Paribas Funds - Emerging Equity

BNY Mellon Emerging Markets Fund

BNY Mellon Global Emerging Markets Fund

BNY Mellon Investment Fds. - Emerging Income Fund

BNY Mellon Investment Fds. - Global Emerging Markets Op..
Brown Advisory Emerging Markets Select Fund

Caixabank Master Renta Variable Emergente Advised By, FI
Celsius Invt. Fd. SICAV - Sustainable Em. Markets

CIF - Emerging Markets Growth Fund (LUX)

CM-AM Global Emerging Markets

Comgest Growth Plc - Emerging Markets

CT (Lux) Ill - Responsible Global Emerging Markets Equity
Danske Invest Emerging Markets Equity Fund (Fl)
DekaLuxTeam-EmergingMarkets

East Capital - Global Emerging Markets Sustainable
Eastspring Investments - Global Emerging Markets Dynami..

Source: Factset, Copley Fund Research

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Fund Weight, %
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0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

Max Fund Weight, %
3.61%

3.82%
3.21%
1.61%
3.05%
4.04%
2.66%
1.18%
e
[0.13%
10.45%
' 2.81%
0.66%
2.29%
1.96%
2.28%
3.31%
5.63%
1.90%
4.22%
2.33%
5.77%
3.53%
2.92%
3.51%
5.27%
1.55%
8.47%
1.54%
7.20%
1.29%
4.86%
417%
2.12%
5.30%
4.52%
1.44%
2.59%
2.56%
1.90%
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Buying Potential

1: Malaysia - Potential Buying if Fund Matches iShares MSCI Emerging Markets ETF Weight of 1.45%

Fund Name ITotal Fund AUM, $ ILatest Malaysia Weight, % Gap to Benchmark, % ) Potential Buying, $
American Funds New World Fund | $60,358M | 0.00% -1.45% | $878M
Fidelity Inv. Trust - Emerging Markets Opportunities Fund $22,339M | 0.00% -1.45% I 5325M
GQG Partners Emerging Markets Equity Fund : $21,401M 1 0.00% -1.45% 5311
Invesco Developing Markets Fund $17,615M | 0.00% 1.45% — 250m
Fidelity Emerging Markets Fund j $8,773M [ 0.00% -1.45% JI 5128M

MFS Emerging Markets Equity Fund T s7,719M 1 0.00% -1.45% 112
JPMorgan Emerging Markets Equity Fund $6,955M 0.00% -1.45% - $101M
Macquarie Emerging Markets Fund $5,628M 0.06% -1.39% - S78M

St. James's Place Unit Trust - Emerging Markets Equity : $9,853M : 0.70% -0.76% _ S74M

T Rowe Price Emerging Markets Stock Fund $5,113M 0.00% -1.45% - $74M

Hartford Schroders Emerging Markets Equity Fund [ $6,582M 0.45% -1.00% I $66M

BlackRock Emerging Markets Fund, Inc. : $4,277M I 0.00% 1.45% - $62M

Allspring Emerging Markets Equity Fund $3,875M 0.00% 1.45% - $56M

Baron Emerging Markets Fund 177 $3,780M | 0.00% -1.45% I $55M

Artisan Developing World Fund 10 $3,749M 1 0.00% -1.45% W s55m

Lazard Emerging Markets Equity Portfolio $3,389M 0.00% 1.45% . $49M

RBC Funds Trust - Emerging Markets Equity Fund 17 53,359M | 0.00% -1.45% J 549M

Schroder ISF - Emerging Markets T $5,615M i 0.59% -0.87% R 549M

GS Funds - Emerging Markets Equity Portfolio $3,307M 0.00% -1.45% - $48M

Seafarer Overseas Growth & Income Fund | $3,286M | 0.00% -1.45% - $48M

Fidelity Funds SICAV - Emerging Markets Fund 0 $3,131M 1 0.00% 1.45% I s46m

Vontobel Fund - mtx Sustainable Emerging Markets Leaders $3,128M 0.00% -1.45% . $45M

Polar Capital Funds Plc - Emerging Market Stars Fund $2,983M 0.00% -1.45% . $43M

GS Funds - Emerging Markets CORE Equity Portfolio 17 52,956M 1 0.00% 1.45% W s4m

Driehaus Mutual Funds - Emerging Markets Growth Fund $3,172M 0.22% -1.23% _ $39M

Principal Funds, Inc. - Global Emerging Markets Fund 11 52,428M | 0.00% -1.45% M $35m

Fidelity Series Emerging Markets Fund 0 55,476M : 0.82% -0.63% N $35M

Robeco Capital Gr. Fds. - Emerging Stars Equities $2,255M 0.00% -1.45% . $33M

Orbis SICAV - Emerging Markets Equity Fund 71 52,188M X -1.45% H s3m

Fidelity Institutional Funds - Emerging Markets Fund : $2,142M 1 0.00% -1.45% . $31M

Goldman Sachs Emerging Markets Equity Insights Fund $2,121M 0.00% -1.45% l $31M

Advisors Series Tr. - Pzena Emerging Markets Value Fund 71 52,095M | 0.00% -1.45% 1 $30M

Touchstone Strategic Trust - Sands Capital E.M. Growth Fund i $2,039M i 0.00% -1.45% I S$30M

Schroder ISF - Global Emerging Market Opportunities $1,888M 0.00% -1.45% I $27M

JPMorgan Funds - Emerging Markets Opportunities Fund 11 51,887M | 0.00% -1.45% B so7m

American Funds Developing World Growth & Income Fund $1,739M 1 0.00% -1.45% B s25m

Pacific Capital UCITS Funds Plc - North of South EM 1$1,713m | 0.00% 1.45% 525
Handelsbanken Tillvaextmarknad Tema $1,696M 0.00% -1.45% l $25M

Caixabank Master Renta Variable Emergente Advised By, FI 151,679 1 0.00% -1.45% B 52em

Nuveen Emerging Markets Equity Fund $1,616M 0.00% -1.45% l $24M

Source: Factset, Copley Fund Research
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Total Fund AUM, $
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Selling Potential

1: Malaysia - Potential Selling if Fund Matches iShares MSCI Emerging Markets ETF Weight

Fund Name

Robeco Capital Gr. Fds. - QI Emerging Conservative Equities
Fidelity SAI Emerging Markets Low Volatility Index Fund

T Rowe Price Emerging Markets Discovery Stock Fund

Amundi Funds - Emerging Markets Equity Focus

Swedbank Robur Access Edge Emerging Markets

Virtus KAR Emerging Markets Small Cap Fund

AQR UCITS Funds - Sustainable Emerging Relaxed Constraint Eq.
Pinnacle ICAV - Aikya Global Emerging Markets Fund UCITS
PIMCO RAE Emerging Markets Fund

ODIN Emerging Markets

Carmignac Emergents

DNB Global Emerging Markets

JNL Multi-Manager Emerging Markets Equity Fund

UBS Investment Funds ICVC - Global Emerging Markets Equity
Allianz Global Investors Fund - Emerging Markets Equity SRI
UBS (Lux) Equity Fund - Emerging Markets Sust. Leaders (USD)
William Blair Emerging Markets Small Cap Growth Fund
Wasatch Emerging Markets Small Cap Fund

Amana Developing World Fund

Robeco QI Customized Emerging Markets Enhanced Index Eq. Fd.
White Fleet - OLZ Equity Emerging Market Optimized ESG
Pictet Global Selection Fund - Global High Yield Emerg. Eq.
Robeco Umbrella Fund | NV - QI Emerging Sust. Cons. Equities
Pictet Global Selection Fund - Global Growing Market

Allianz Global Investors Fund - Emerging Markets Equity
Raiffeisen Sustainable Emerging Markets Equities

Evli Gem Fund

SEI Global Master Fund Plc - Emerging Markets Equity Fund
VALIC Company | - Emerging Economies Fund

AMC Expert Fund - BCV Global Emerging Equity ESG

Allianz Global Investors Fund - Emerging Mkts Eq. Oppo.
Swisscanto Sammelstiftung Systematic Responsible EM Equity
Lazard Glb. Active Fds. Plc - Emerging Markets Eq. Adv. Fd.
Allianz Intl. Invt. Fds. - Emerging Markets Equity Fund

Allianz Global Investors Fund - GEM Equity High Dividend

CPR Invest - GEAR Emerging

AXA World Funds SICAV - Emerging Markets Responsible Equity QI
UNI-GLOBAL - Equities Emerging Markets

DWS Invest - ESG Emerging Markets Top Dividend

Calvert Emerging Markets Equity Fund

Source: Factset, Copley Fund Research

Total Fund AUM, $

$2,741M
$2,044M

$2,685M
$1,696M
$324M
$791M
$1,175M
$1,944M
$327M
$968M
$1,195M
$854M
$1,274M
$208M
$423M
$382M
$324M
$136M
$1,660M

| $47M

$739M
$276M
$202M
$290M
$305M
$221M
$830M
$765M
$416M
$184M
$888M
$806M
S171M
$175M

| S66M
$86M
| $42M
| s107M

$1,287M

Latest Malaysia Weight, %
i 4.70%

. 4.77%
$4,503M | 2.66%
' 2.22%
2.63%
6.86%
3.50%
2.51%
2.03%
4.86%
2.50%
2.26%
2.52%
2.16%
5.49%
3.27%
3.39%
3.72%
6.85%
1.87%

2.10%
2.88%
3.28%
2.67%
2.60%
3.02%
1.83%
1.82%
2.12%
2.71%
1.71%
1.71%
2.54%
2.47%
4.11%
3.44%
5.30%
2.87%
1.57%

12.95%

IGap to Benchmark, %
I— .24
I 331%

- 1.21%

I 0.76%

| ERE
— 5%
— 2.0

. 1.06%

I 0.58%

— 4%

I 1.05%

I 0.81%

.o

M o.71%

| 4.04%
—_— s

I 1.93%
—227%
I .35

W 0.42%

i o.65%
2%
I 1.53%
-2
. 14
. 1 56%

W 0.38%
W 0.37%

W 0.67%

.1 26%

J0.25%

J0.25%

0%

I 1.01%
2 5%
— 1.95%
I 3.34%
- 2%

]0.12%

11.49%
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Falls in Stock Ownership
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1: Malaysia - Largest Decreases in Stock Ownership From Maximum Ever to Today

Ticker Stock Name

1961-MY 101 Corp. Bhd.

3182-MY Genting Bhd.

6888-MY Axiata Group Bhd.

4715-MY Genting Malaysia Bhd.
6947-MY DiGi.Com Bhd

7113-MY Top Glove Corporation Bhd.
5099-MY Capital A Berhad

8664-MY S P Setia Bhd.

5168-MY Hartalega Holdings Bhd.
1155-MY Malayan Banking Bhd.
5347-MY Tenaga Nasional Bhd

5398-MY Gamuda Bhd.

4197-MY Sime Darby Bhd.

1295-MY Public Bank Bhd

1023-MY CIMB Group Holdings Bhd
5183-MY PETRONAS Chemicals Group Bhd.
3336-MY 1JM Corp. Bhd.

2445-MY Kuala Lumpur Kepong Bhd.
4863-MY Telekom Malaysia Bhd.
7106-MY Supermax Corp. Bhd.
7153-MY Kossan Rubber Industries Bhd.
1562-MY Sports Toto Berhad

2488-MY Alliance Bank Malaysia Bhd.
5148-MY UEM Sunrise Bhd.

1066-MY RHB Bank Bhd.

1015-MY AMMB Holdings Bhd.

1082-MY Hong Leong Financial Group Bhd.
5014-MY Malaysia Airports Holdings Bhd.
7277-MY Dialog Group Bhd.

3794-MY Malayan Cement Bhd
4065-MY PPB Group Bhd.

4677-MY YTL Corp Bhd.

5681-MY Petronas Dagangan Bhd.
5225-MY IHH Healthcare Bhd.

5285-MY Sime Darby Plantation Bhd.
5250-MY 7-Eleven Malaysia Holdings Bhd
6033-MY Petronas Gas Bhd.

5288-MY Sime Darby Property Bhd.
0166-MY Inari Amertron Berhad
5249-MY 101 Properties Group Bhd.

Source: Factset, Copley Fund Research

Funds Invested %

1.44%
4.60%
2.87%
2.59%
2.59%
1.15%

0.29%
10.57%
10.57%

12.36%
9.48%
6.03%
9.77%
12.36%

2.59%
2.30%
1.15%
7.76%

10.29%

1.72%

1 0.57%

1.72%

10.57%

5.17%
8.62%

70.86%

5.46%

10.57%
10.29%

1.72%
3.74%
1.44%
6.32%
1.15%

10.29%

3.16%

10.57%

1.72%

10.29%

IMax Funds Invested, %
27.03%
29.76%
26.09%
22.52%
19.81%
15.41%
14.01%
14.15%
14.02%
25.51%
22.54%
18.92%
22.52%
25.00%
PAR-LY 33.02%
13.61%
13.21%
11.76%
17.92%
9.48%
9.94%
8.72%
9.47%
8.16%
12.66%
15.60%
7.74%
11.64%
6.69%
6.38%
7.46%
8.73%
6.43%
11.16%
5.64%
4.48%
7.10%
4.51%
5.54%
4.04%

Gap to Max Funds Invested, %

-25.59% [ $1m
-25.16% £ S9M
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-19.94% S $2M
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-13.72% S $4M
-13.58% [ $1M
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-13.15% |
-13.05% |
-12.85% N~ $33M
-12.75% | © $33M
-12.64% [N
11.47%
-11.02% | $10M
-10.91% [ $7M
-10.62% R 5M
-10.17% I $30M
-9.19% |, SOM
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Methodology

Copley uses Factset Ownership data for the majority of its source holdings. This data benefits from various inputs such as fund interim and monthly statements, 13F
Forms, and other timely sources utilized by Factset. For US funds, data is usually updated quarterly with varying degrees of lag. However, due to agreements with
asset management firms and the incorporation of press releases, Factset often provides updates more quickly. By leveraging these additional sources, Factset
ensures a shorter time lag for many data points beyond the standard quarterly fund statements. Copley uses the latest published holdings for each fund and
adjusts weights based on price movements between the last filing and the end of the most recent month. The typical average lag ranges from 60 to 90 days
depending on the time of year.

COPLEY
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Calculations

Copley uses 6 key measures of fund ownership throughout our analysis. Our chart packs presents these metrics in formats such as time series, snapshots at

specific points, or comparisons between two time periods.

Average Weight: The sum of all fund weights in any dimension (region, country,
sector, industry, stock) divided by the total number of funds (348) in the
analysis.

Average Weight vs EEM: The average weight minus the weight in the iShares
MSCI Emerging Markets ETF (cash removed and weights adjusted).

Funds Invested %: The total number of funds with any exposure to a dimension
divided by the total number of funds (348) in the analysis.

Funds 0/W: The total number of funds with a larger weight in any dimension
than the iShares MSCI Emerging Markets ETF, divided by the total number of
funds (348) in the analysis.

AUM, $: The combined AUM allocated to a particular dimension across the 348
active GEM funds in our analysis, in US Dollars

Estimate Fund Flows, $: The difference in share guantity between 2 periods for
each stock in a fund multiplied by the price. These figures are rolled up to
provide aggregate fund flows across countries, sectors and stocks.

COPLEY
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Style Classifications

Each fund is split into a Style category based on the P/E and P/B ratios of their portfolio
compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the iShares
MSCI Emerging Markets ETF average, and at least 70% with a higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the iShares MSCI
Emerging Markets ETF average, and at least 50% with a higher P/B ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a lower
P/E ratio than the iShares MSCI Emerging Markets ETF average, and at least 50% with a
lower P/B ratio

Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the abave classifications.

Emerging Markets: 348 Active GEM Funds, AUM $422.32Bn
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Sentiment Grid

We use the Sentiment Grid in our analysis as a way of combining long-term positioning with Country Sentiment Grid
. . \ . Momentum Measure Between 7/31/2024 - 1/31/2025
shorter dated manager activity across all dimensions (country, sector, stock). Here we outline ‘ )
the metrics that go in to the Sentiment Grid calculation, 100% .smvelﬁa o -v,'em.m
Kazakhstan i - Luxerr:bourg

The Y-Axis measures where today's ownership levels in each dimension sit relative to the a0 * , ayman lsland :' e

long-term range. We calculate the Z-Score of today's average weight, funds invested % and ®

funds o/w % relative to all maonthly observations in our fund history (going back to 1/31/2008). .Um‘ted sares P::::rg‘:l oHungaK«an China & HK

A figure close to 100% would indicate today's positioning is close to its maximum ever level, a S oe0%- . rrrrrr . rrrrrr d. ’ :

figure close to zero, the lowest. b’g) e . ) ik South Africa.
E 40% ’ omania o ® o

The X-axis provides a measure of short-term fund activity, or ‘Momentum’, by looking at the . : "’h‘“PP‘"es

changes in average weight, funds invested %, funds o/w % and the net buyers vs sellers L CME spain (Panama - British Virgin Islands

between 7/31/2024 and 1/31/2025, relative to each dimension. A figure above 50% means a 20% ¢ . : - rusuay; Malaysi

dimension has seen relative increases in ownership, a figure below 50% indicates a relative United Kingdom Lo e Australia @

decrease in positioning. The size of the bubble represents the average weight of each o Y retandsi Lanka

dimension 0% ’

0%  10% 20% 30%  40% 50% 60%  70%  80% 90%  100%

Momentum Score
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This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report
may only be used by the permitted recipients and shall not be provided to any third parties. Receipt of this report should not be taken as permission to reproduce,
copy or use any of the charts or data in internal or external presentations. To do so requires seperate permission from Copley Fund Research Limited.

Copley Fund Research Limited uses reasonable efforts to obtain information from reliable sources, but all Publications are provided on an "as is" basis without
representation or warranty of any kind (neither express nor implied) and Copley Fund Research disclaims liability for any Publication not being complete, accurate,
suitable and relevant for the recipient.

The comments in this publication are for general information purposes only and do not constitute personalised financial advice. No consideration has been taken of
your personal financial situation or investment goals in preparing this publication and the distribution of this publication is not a personalised service under the
Financial Advisers Act 2008. If you wish to receive personalised financial advice, please contact your Investment Advisor.

Further, nothing in this report shall constitute or be deemed to constitute investment advice or a recommendation or an offer or solicitation and is not the basis
for any contract to purchase or sell any security or other instrument. Should you undertake any such activity based on information contained in this report, you do
so entirely at your own risk and Copley Fund Research shall have no liability whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a
result.

For US Investars this repart is solely for Institutional use - not for public distribution.

For Canadian investors this report is solely for use by accredited investors.
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