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Introduction

Copley Fund Research specialises in the analysis of equity fund For benchmark comparisons, we use the SSGA SPDR ETFs Europe |
holdings. In this chart pack, we analyze Australia holdings within our Plc - MSCI All Country World UCITS ETF, proportionally adjusted to
active Global fund universe. We analyze the latest published filings remove any cash holdings. All Fund Flow calculations are on a best
for all funds and aggregate them together as of 4/30/2025. We estimates basis. We use monthly position changes and month end
show the most recent snapshot in positioning, time series data prices to estimate the net buying and selling value for each stock
going back to 9/30/2012 and recent allocation shifts by the within each fund in our analysis.

managers in our analysis. The current fund sample spans 332 active

funds with a combined AUM of $1121.638n. All activity data is calculated between the filing dates of 10/31/2024

and 4/30/2025

For further information on the calculation methodology that we use in the analysis and the classification of fund Styles, please view the
Glossary on page 61,
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Copley Fund Research

- , , May 26, 2025
Australia: Active Fund Ownership Report

Country Peer Group Positioning

1: Average Fund Weight 2: Percentage of Funds Invested 3: Combined Fund AUM, $

As of 4/30/2025 As of 4/30/2025 As of 4/30/2025

United States [ 54.35% United States I e 100.0% United States [ $611,107M
United Kingdom [ 7.35% United Kingdom ] 97.3% United Kingdom [ $82,216M
France [ 4.76% France _ 94.0% France [T $64,958M
Japan [ 4.32% Japan P 87.3% Germany [ $41,940M
Germany [ 3.49% Netherlands _ 83.1% Japan . $40,342M
Switzerland [ 2.89% Germany I 81.9% Switzerland [T $31,990M
China & HK . 2.53% Switzerland _ 81.3% Cash & Other Products . $29,059M
Netherlands [ 2.45% China & HK [ 76.8% Canada |1 528,176M
Canada |7 2.44% Canada ] 71.4% Netherlands 7 525,816M
Cash & Other Products I 2.29% Taiwan _ 65.7% China & HK I $23,640M
Taiwan . 1.61% Denmark _ 64.2% Taiwan . $22,754M
Ireland 01.12% Ireland [ 58.7% Denmark 1513,397M
Denmark J1.10% Italy I 53.0% Sweden 1 513,206M
Sweden J11.04% Sweden [ 48.5% South Korea 1 $9,598M
South Korea I 0.90% Spain _ 47.0% Italy | $9,494M

Italy [l 0.88% South Korea [ 44.0% Spain ] $9,290m
India I 0.88% India _ 38.9% Ireland I $8,783M
Spain Jo.78% Australia I 38.6% India ] $8,171M
Singapore ] 0.53% Singapore T 37.3% Argentina | $7,227m
Australia 10.52% Norway [ 27.7% Singapore | $4,848M
Argentina ] 0.50% Argentina [ 27.1% Australia | $3,791M

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research

4: Average Fund Weight vs ACWI 5: Percentage of Funds Overweight 6: Number of Companies Invested

As of 4/30/2025 As of 4/30/2025 As of 4/30/2025
United Kingdom [E— United Kingdom I 72.6% United States [ 1,708
Cash & Other Products _ 2.29% Netherlands _ 69.6% Japan _ 698
France | 2.17% France _ 68.1% China & HK [ 366
Netherlands [ 1.15% Germany P 59.3% United Kingdom [ 235
Germany [ 1.10% Ireland _ 53.6% Canada [ 160
Ireland [mmo.71% Denmark e 52.1% India [ 153
Denmark [70.58% Switzerland [ 50.9% Taiwan [ 134
Switzerland | 0.44% Taiwan [ 44.9% France 129
Argentina 190.37% Italy ] 43.7% Switzerland | 123
Sweden [0.29% Spain I 35.2% Australia :
Taiwan 0.12% || Australia | 13.3% South Korea [ 118
Kuwait -0.13% I United Arab Emirates . 3.0% Germany - 11
United Arab Emirates -0.15% || Russia 1 3.0% Sweden [ 107
South Africa -0.20% [ Turkey H2.7% Brazil m7s
Saudi Arabia -0.39% . Jordan I 2.4% Italy I 63
Canada -0.60% [ Colombia H2.4% Netherlands RS
Japan -0.78% [ Czech Republic 10.9% Malaysia 155
China & HK -1.00% [ Saudi Arabia ]0.6% Singapore gs3
Australia -1.01% [ Qatar ]0.6% Denmark 153
India -1.15% [ Egypt ]0.3% Spain 40
United States -7.89% I Kuwait ] 0.0% South Africa 138

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Time-Series Analysis
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Average Fund Weight
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

6. Australia

5. Australia

4, Australia

Monthly Fund Flows, $

Number of Companies Invested
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

9. Australia

8. Australia

7. Australia
Average Weight vs ACWI

Cumulative Fund Flows, $

Funds Overweight %
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report

Fund Level Holding Distributions

1: Australia - Histogram of Fund Weights 2: Australia - Distribution of Fund Weights
As of 4/30/2025 As of 4/30/2025
2" Fund Style 11.0%
Aggressive Growth
30- 30 I GARP
29 M Growth 10.0%-
98- M Passive
I value
26 M vield
26- . 9.0%-
24
24- -
8.0%-
22-
20- 7.0%-
18-
6.0%-
16-
14- 5.0%-
12-
4.0%-
10
10-
8- 3.0%-
6_
2.0% - Fourth Quintile 1.92%
4
4- .
Third Quintile 1.39%
2- 2 l 2 1.0% - Second Quintile 0.89%
1 1
First Quintile 0.45%
0-0.5%  0.5-1%  1-1.5%  1.5-2%  2-2.5%  2.5-3%  3-3.5%  4-4.5%  4.5-5%  10-10.5% 0.0%___ Il ||||[||[|“ | N

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn




Fund Level Holdings Detail

Australia: Active Fund Ownership Report

Copley Fund Research
May 26, 2025

1: Australia - Largest Fund Weights / Number of Holdings

As of 4/30/2025

Fund Name
BNP Paribas Funds - Sustainable Global Low Vol Equity

Hermes Invt. Funds Plc - Impact Opportunities Equity Fund
Baring Global Umbrella Fund - Global Leaders Fund

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
M&G (Lux) Investment Funds 1 - Positive Impact Fund
Robeco Capital Gr. Fds. - QI Global Momentum Equities

SEB Global Aktiefond

SEB Dynamisk Aktiefond

JOHCM Umbrella Fund Plc - Global Opportunities Fund

FTIF SICAV - Franklin Global Growth Fund

M&G Investment Funds (1) OEIC - Global Themes Fund

NYLI Epoch Capital Growth Fund

Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund
HBOS International Invt. Funds ICVC - International Growth
Barclays MM Fd. Plc - GlobalAccess Global Equity Income Fund
Robeco Umbrella Fund | NV - QI Glb. Multi-Factor Equities
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Acatis Aktien Global Fonds Ul

Quoniam Fds. Selection SICAV - Global Equities MinRisk
Nuveen Global Dividend Growth Fund

Thrivent Global Stock Fund

Robeco Capital Gr. Fds. - QI Global Conservative Equities
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global Eq. Income
Victory Capital Growth Fund

Quilter Investors Series | - Global Dynamic Equity Fund
Wasatch Global Value Fund

Royal London Equity Funds ICVC - Global Equity Diversified
Swisscanto (CH) IPF | - Equity Fund World Enhanced

DWS Invest - CROCI Global Dividends

Kepler Ethik Aktienfonds

Trillium ESG Global Equity Fund

Lazard Investment Funds - Global Equity Income Fund

SWIP Overseas Growth ICVC - Global Growth Fund
Columbia International Dividend Income Fund

BNY Mellon Global Stock Fund

SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund
Redwheel Funds SICAV - Biodiversity Fund

Baloise Fund Invest (Lux) SICAV - Equity Fund (EUR)

KBC Institutional Fund - World Equity Responsible Investing
Nuveen Global Equity Income Fund

Source: Factset, Copley Fund Research

Market Cap Focus Latest Fund Weight

# Holdings

Large-cap I 10.50% [ 11

Large-cap _ 4.66%
Large/Megacap _ 4.53%
Large-cap 4.37%
Large-cap _ 4.17%
Large/Megacap _ 4.12%
Large/Megacap _ 4.05%
Large/Megacap _ 3.49%
Large-cap - 2.84%

Large-cap 2.64%
Large-cap - 2.44%
Large-cap - 2.43%
Large-cap - 2.42%
Large/Megacap - 2.39%
Large-cap - 2.39%

Large/Megacap -2.29%
Large/Megacap -2.28%

Large-cap - 2.09%
Large-cap - 2.05%
Large/Megacap - 2.02%
Large-cap - 1.99%

Large/Megacap | 1.98%
Large/Megacap - 1.97%
Large/Megacap - 1.96%
Large/Megacap - 1.93%
Large-cap - 1.93%
Large/Megacap - 1.92%
Large/Megacap - 1.90%
Large-cap - 1.88%
Large/Megacap - 1.88%
Large/Megacap - 1.77%
Large/Megacap - 1.71%
Large/Megacap I 1.69%

Large-cap - 1.67%
Large-cap 1.66%
Large-cap . 1.66%
Large-cap - 1.65%
Large-cap - 1.64%
Large/Megacap . 1.61%
Large-cap - 1.60%
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2: Australia - Largest Fund AUM / Average Holding Size, $

As of 4/30/2025

Fund Name
American Funds New Perspective Fund

American Funds Capital World Growth & Income Fund

DWS Top Dividende

0Old Westbury Large Cap Strategies Fund

Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund
St. James's Place International Equity Unit Trust

Royal London Equity Funds ICVC - Global Equity Diversified
SJP Global Quality Fund

BlackRock Global Funds - Systematic Global Equity High Income
Swedbank Robur Kapitalinvest

SEB Dynamisk Aktiefond

Swedbank Robur Allemansfond Komplett

Deka - GlobalChampions

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
HBOS International Invt. Funds ICVC - International Growth
M&G Investment Funds (1) OEIC - Global Themes Fund

BNP Paribas Funds - Sustainable Global Low Vol Equity

Deka - Globale Aktien LowRisk

SEB Global Aktiefond

Swisscanto (CH) IPF | - Equity Fund World Enhanced

AB SICAV | - Low Volatility Equity Portfolio

JPMorgan Investment Funds - Global Dividend Fund

Fidelity Inv. Trust - Worldwide Fund

Vanguard Global Equity Fund

American Funds Global Insight Fund

Federated Hermes Invt. Funds - Global Equity ESG Fnd
Thrivent Global Stock Fund

KBC Institutional Fund - World Equity Responsible Investing
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Baillie Gifford UK & Bal. Fds. - Global Alpha Growth

SWIP Overseas Growth ICVC - Global Growth Fund
Multicooperation SICAV - Julius Baer Equity Fund Special Value
JOHCM Umbrella Fund Plc - Global Opportunities Fund
Nordea Invest Portefolje Aktier

Swedbank Robur Aktiefond Pension

Challenge Funds - Provident Fund 1

Fonditalia - Equity Global High Dividend

Victory Capital Growth Fund

Deka-MegaTrends

Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global Eq. Income

Source: Factset, Copley Fund Research

Market Cap Focus Latest Fund AUM

Large/Megacap [N $582M

Large/Megacap _ $298M
Large-cap _ $241M
Large/Megacap _ $233M
Large-cap - S161M
Large/Megacap _ $160M
Large/Megacap - $152M

Large-cap - $126M
Large-cap - $104M
Large-cap [ $90M
Large/Megacap [l $80M
Large-cap - $80M
Large/Megacap . S78M
Large-cap S75M
Large/Megacap - ZI)
Large-cap I $71M
Large-cap I S64M
Large-cap . S$61M

Large/Megacap . $53M
Large/Megacap . $49M
Large/Megacap il $47M
Large/Megacap . $43M
Large/Megacap . $42M
Large/Megacap . $38M

Large/Megacap [l $35M
Large/Megacap I $34M
Large-cap $34M
Large/Megacap I $33M

Large/Megacap [ $32M

Large/Megacap | $27M
Large/Megacap | $26M
Large-cap I $25M
Large-cap ' $25M
Large-cap I $21m

Large/Megacap | $20M

Large/Megacap | $19M
Large-cap | $19M
Large/Megacap I SEI
Large/Megacap | $18M

Large/Megacap | $18M

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Copley Fund Research

- . , May 26, 2025
Australia: Active Fund Ownership Report

Country Peer Group Ownership Changes

1: Average Fund Weight Change 2: Percentage of Funds Invested Change 3: Estimated Fund Flows, $

Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025

Germany | 0.63% Italy [ 3.61% Germany [ $1,643M
United Kingdom [ 0.50% Luxembourg T 3 61% Switzerland [ 57784
France | 0.35% Taiwan [ 3.01% Italy |1 $713M
Switzerland [ 0.20% Singapore [ 2.11% Russia [ 5614m
China & HK - 0.15% Bermuda _ 2.11% Luxembourg . $578M
Luxembourg | 0.12% Japan [ 2.11% Spain |1 $556M
Japan - 0.11% Ireland _ 1.81% Brazil | $298M
Singapore |1 0.10% Multi | 1.51% Multi Il $281M
Sweden . 0.10% Austria _ 1.51% Poland | $239M
Italy . 0.08% Poland _ 1.20% Cayman Islands | $204M
Thailand -0.01% | Switzerland -0.90% [ Australia ] $158M
South Africa -0.01% | Puerto Rico -0.90% [ South Korea ($369M) [

Cayman Islands -0.02% || Netherlands -0.90% [ Netherlands (51,137M) [

India -0.02% || Finland -0.90% [ Japan ($1,186M) [

Cash & Other Products -0.04% I South Africa -1.20% — France ($1,239M) -

Australia -0.05% I Norway -1.20% [ Denmark ($1,689M) [
Indonesia -0.08% . Australia -1.20% _ India ($1,692M) -

South Korea -0.10% [ India -2.11% [ China & HK ($1,719M) [

Taiwan -0.21% [ Indonesia 2.41% | Cash & Other Products ($1,763M) [

Denmark -0.36% [ South Korea 2.71% [ Canada (52,432M) ]

United States -1.92% I Denmark -3.31% United States ($16,430M)

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research

4: Average Fund Weight vs ACWI Change 5: Percentage of Funds Overweight Change 6: Number of Buyers - Number of Sellers

Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025

United Kingdom [ 0.24% Sweden [ 4.82% Multi [k
Germany — 0.23% Ireland — 3.31% Luxembourg - 8
France [ 0.17% Netherlands [— 3.01% Brazil |4
Sweden [ 0.08% Belgium [ 3.01% Colombia m3
Netherlands | 0.05% United Kingdom [ A Bermuda |3
Multi - 0.05% Germany _ 2.71% United Arab Emirates I Y
Argentina B Bermuda _ 2.41% Poland . 2
Norway | 0.04% Austria | 1.81% Russia K
Switzerland 0.04% Multi _ 1.51% Qatar ] 1
Austria [ 0.04% Finland [ 1.51% Kazakhstan I
Australia ] 0.00% Switzerland -0.90% [ France 22 |
Indonesia -0.04% - Puerto Rico -0.90% _ Australia -28 _
Kuwait -0.04% | Norway -0.90% (| Germany 29 |
South Korea -0.06% [ Portugal -1.20% (| China & HK 31 |
Japan -0.06% [ Brazil -1.20% [ Denmark -7
Spain -0.07% (| Australia -1.81% India -40 [
India -0.10% | United States 2.11% | Netherlands 42 |
Canada -0.11% [ Denmark -2.41% United Kingdom -43 I
China & HK -0.12% [ Indonesia -2.41% | Canada -47 [
Denmark -0.15% [ South Korea -2.41% [ Japan 53 [
United States -0.33% I Japan -3.01% [ United States -92

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn




Copley Fund Research

s ) , May 26, 2025
Australia: Active Fund Ownership Report

Fund Level Activity, %

1: Australia - Fund Activity Metrics

Between 10/31/2024 and 4/30/2025

# New Positions # Closed Positions # Funds Increasing Weight # Funds Decreasing Weight
3 7 53 83

2: Australia - Largest Increases in Fund Weight 3: Australia - Largest Decreases in Fund Weight

Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025

Fund Name Market Cap Focus New or Closed Latest Fund Weight Fund Weight Change Fund Name Market Cap Focus New or Closed Latest Fund Weight Fund Weight Change
BNP Paribas Funds - Sustainable Global Low Vol Equity Large-cap [ 10.50% | 3.02% Redwheel Funds SICAV - Biodiversity Fund Large-cap [ 1.65% -2.85% |
Robeco Capital Gr. Fds. - QI Global Momentum Equities Large/Megacap _ 4.12% 1.94% Baillie Gifford UK & Bal. Fds. - Global Income Growth Large-cap _ 1.60% -2.74%

SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund Large-cap . 1.66% _ 1.36% Calamos Global Equity Fund Large/Megacap Close ! 0.00% -2.39%

AXA IM Equity Trust - Global Equity QI Large/Megacap I 1.58% J—1.14% Polen Global Growth Fund Large/Megacap Close 0.00% -1.86% _
Morgan Stanley Invt. Fds. - Global Endurance Fund Small/Midcap New 10.88% I 0.88% ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds Large-cap 4.37% -1.82% |——
Robeco Umbrella Fund I NV - QI Glb. Multi-Factor Equities Large/Megacap - 2.29% - 0.79% Invesco Global Opportunities Fund Large-cap Close 0.00% -1.70% _
M&G (Lux) Investment Funds 1 - Positive Impact Fund Large-cap I 4.17% [ 0.70% Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Large/Megacap Close ! 0.00% -1.29%
JOHCM Umbrella Fund Plc - Global Opportunities Fund Large-cap I 2.84% I 0.66% Rolinco NV Large/Megacap 1 0.91% -1.27% -
Hermes Invt. Funds Plc - Impact Opportunities Equity Fund Large-cap _ 4.66% - 0.55% Hartford Global Impact Fund Large-cap Close | 0.00% -0.86%
Columbia International Dividend Income Fund Large-cap I 1.67% I 0.53% Fonditalia - Equity Global High Dividend Large-cap - 1.55% -0.75% -
T Rowe Price Global Value Equity Fund Large-cap I 0.90% - 0.50% M&G Investment Funds (12) OEIC - Global Strategic Value Fund Large-cap I 0.28% -0.74% -
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund Large/Megacap - 2.28% - 0.48% FTIF SICAV - Franklin Global Growth Fund Large-cap 2.64% -0.67% I
Eaton Vance Richard Bernstein Equity Strategy Fund Large/Megacap | 1.09% I 0.42% Thornburg Global Opportunities Fund Large-cap - 0.63% -0.65% -
Lazard Global Equity Select Portfolio Large/Megacap 1.25% W 0.41% Jupiter Asset Mgmt. Series plc - Merian World Equity Fund Large/Megacap W 0.48% -0.60% M
Baring Global Umbrella Fund - Global Leaders Fund Large/Megacap _ 4.53% - 0.36% Merian Investment Funds Series Il - Merian Global Equity Fund  Large/Megacap W o0.41% -0.59% Wl
Schroder QEP Global Active Value Fund Large-cap I 1.60% W 0.30% abrdn Global Sust. and Resp. Investment Equity Fund Large/Megacap 1.49% -0.58% M
Robeco Capital Gr. Fds. - QI Global Conservative Equities Large/Megacap - 1.98% I 0.27% Acatis Aktien Global Fonds Ul Large-cap _ 2.09% -0.56% -
American Funds Global Insight Fund Large/Megacap  New 10.24% W 0.24% NYLI Epoch Capital Growth Fund Large-cap I 2.43% -0.53% Wl
CIF - Capital Group Global Equity Fund Lux Large/Megacap New 10.23% W 0.23% Trillium ESG Global Equity Fund Large/Megacap _ 1.77% -0.48% -
Fidelity Funds SICAV - First All Country World Large/Megacap M 0.95% | 0.23% M&G Investment Funds (1) OEIC - Global Themes Fund Large-cap [ 2.44% -0.46%
Vector SICAV - Navigator Large-cap H 1.20% H0.19% Nuveen Global Dividend Growth Fund Large/Megacap _ 2.02% -0.43%
Invesco Funds - Sustainable Global Structured Equity Fund Large-cap l 0.54% 00.17% Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global Eq. Income  Large/Megacap _ 1.97% -0.42% -
Deka - GlobalChampions Large/Megacap 10.76% 00.17% SEB Fund 1 - Global Climate Opportunity Fund Large-cap I 1.40% -0.41% M
Natixis AM Funds - Seeyond Global MinVol Large-cap I 1.11% l0.16% Voya Global High Dividend Low Volatility Fund Large-cap [ 1.44% -0.41% M
Russell Investment Co. - Global Equity Fund Large/Megacap 10.38% l0.16% BlackRock Advantage Global Fund, Inc. Large/Megacap . 0.47% -0.39% .
American Funds New Perspective Fund Large/Megacap | 0.43% l 0.15% Kepler Ethik Aktienfonds Large/Megacap | 1.88% -0.39% M
Russell Invt. Co. Plc - Acadian Global Equity UCITS Large/Megacap . 1.36% l 0.15% Wasatch Global Value Fund Large-cap _ 1.93% -0.37% .
Russell Invt. Co. Plc - Acadian Sustainable Glb. Equity UCITS Large/Megacap . 1.19% 0.12% Nuveen Global Equity Income Fund Large-cap _ 1.60% -0.36% .
Franklin Global Equity Fund Large/Megacap | 0.35% 0.11% BNY Mellon Global Stock Fund Large-cap 1.66% -0.36% .
Deka - Globale Aktien LowRisk Large-cap I 0.93% 0.10% T Rowe Price Global Growth Stock Fund Large/Megacap Close | 0.00% -0.36% M
SJP Global Quality Fund Large-cap 11 0.60% 0.10% Swedbank Robur Kapitalinvest Large-cap _ 1.27% -0.31% .
Barclays MM Fd. Plc - GlobalAccess Global Equity Income Fund  Large-cap . 2.39% 0.09% State Street Global ESG Screened Enhanced Equity Fund Large/Megacap I 1.52% -0.29% W
Schroder QEP Global Core Fund Large/Megacap 10.41% 0.09% Hermes Invt. Funds - Global Equity Fund Large/Megacap I 0.88% -0.28% W
AB SICAV | - Low Volatility Equity Portfolio Large/Megacap 10.61% 0.09% DWS Invest - CROCI Global Dividends Large-cap _ 1.88% -0.27% I
Swisscanto (CH) IPF | - Equity Fund World Enhanced Large/Megacap . 1.90% 0.09% Foord SICAV - Global Equity Fund LU Large/Megacap m 0.60% -0.27% W
Ninety One Glb. Strat. Fd. - Global Equity Large/Megacap . 1.48% 0.08% Multicooperation SICAV - Julius Baer Equity Fund Special Value  Large-cap . 1.23% -0.25% W
WS Montanaro Global Select Fund Blend 1.24% 0.07% SEB Global Aktiefond Large/Megacap I 4.05% -0.24% Il
Nordea Invest Portefolje Aktier Large-cap 10.52% 0.06% DWS Top Dividende Large-cap - 1.11% -0.23% l
Sarasin IE Global Equity Opportunities (USD) Large/Megacap I 1.39% 0.06% Candriam Sustainable - Equity World Large/Megacap 10.17% 0.23% N
Sarasin IE Global Equity Opportunities (GBP) Large/Megacap 1.39% 0.06% Pictet - Quest Global Sustainable Equities Large/Megacap - 0.92% -0.22% I

Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
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'
Australia: Active Fund Ownership Report
Fund Level Activity, $
1: Australia - Fund Activity Metrics
Between 10/31/2024 and 4/30/2025
# Funds Buying # Funds Selling Estimated Net Fund Flows, $
36 64 $158.4M
2: Australia - Largest Estimated Fund Inflows, $ 3: Australia - Largest Estimated Fund Outflows, $
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Fund Name Market Cap Focus New or Closed Latest Fund AUM Fund Flows Fund Name Market Cap Focus New or Closed Latest Fund AUM Fund Flows
American Funds New Perspective Fund Large/Megacap — $582M | $283M Invesco Global Opportunities Fund Large-cap Close | som ($51M) |
American Funds Glol?al Insight Fund Large/Megacap New 1 $35M - $37M ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds Large-cap $75M (528M) -
Deka - GlobalChampions X . Large/Megacap I 578M I 534M Swedbank Robur Kapitalinvest Large-cap I 590M (526M) —
BlackRock Global Funds - Systematic Global Equity High Income Large-cap [ 5104M W $33M PR i ]
N N N h Baillie Gifford UK & Bal. Fds. - Global Income Growth Large-cap | $10M (522M)
BNP Paribas Funds - Sustainable Global Low Vol Equity Large-cap | S64M I S13M h ]
Old Westbury Large Cap Strategies Fund Large/Megacap — 52330 B S12M M&G Investment Funds (1) OEIC - Global Themes Fund Large-cap o S71M (S22v)
Swedbank Robur Allemansfond Komplett Large-cap I $80M $7TM Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Large/Megacap Close | som (520M) [N
AXA IM Equity Trust - Global Equity QI Large/Megacap | S10M STM American Funds Capital World Growth & Income Fund Large/Megacap [ $298M ($18M) N
SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund Large-cap | $7M S6M JPMorgan Investment Funds - Global Dividend Fund Large/Megacap I s43m ($13M)
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund Large/Megacap 1 $32M $4M Rolinco NV Large/Megacap S9M ($12m)
Deka - Globale Aktien LowRisk Large-cap W S61M 34M Fonditalia - Equity Global High Dividend Large-cap 1 S19M ($8M)
Russell Investment Co. - Global Equity Fund Large/Megacap S7TM $3M i ]
N . N Polen Global Growth Fund Large/Megacap Close | SOM (S7m) W
Eaton Vance Richard Bernstein Equity Strategy Fund Large/Megacap S7TM $3M . ) : '
JOHCM Umbrella Fund Plc - Global Opportunities Fund Large-cap I $25M $3M Trillium ESG Global Equity Fund Large/Megacap B 514M (S6M)
Schroder QEP Global Core Fund Large/Megacap $8M $2M Federated Hermes Invt. Funds - Global Equity ESG Fnd Large/Megacap | $34M ($5M) W
Columbia International Dividend Income Fund Large-cap SOM $2M Swisscanto (CH) IPF | - Equity Fund World Enhanced Large/Megacap I $49M ($5M) l
CIF - Capital Group Global Equity Fund Lux Large/Megacap New S1TM S2M Challenge Funds - Provident Fund 1 Large/Megacap W S19M ($5M) W
Fidelity Funds SICAV - First All Country World ) Large/Megacap $3M $1M Candriam Sustainable - Equity World Large/Megacap $3M (S4M) W
State Street Global ESG Screened Enhanced Equ1t}l Fund Large/Megacap $3M $1IM T Rowe Price Global Growth Stock Fund Large/Megacap Close SOM ($4M) l
M&G Investment Funds (12) OEIC - Global Strategic Value Fund  Large-cap $1M $1M . . f
) Janus Henderson Sustainable/Responsible Funds-Global Sus Eq. Large-cap Close SOM (%4m) I
Baring Global Umbrella Fund - Global Leaders Fund Large/Megacap $3M $1M . N : ]
Schroder QEP Global Active Value Fund Large-cap STM STM Fidelity Inv. Trust - Worldwide Fund Large/Megacap | S42m ($3M) I
Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund Large-cap . $161M $1M Merian Investment Funds Series Il - Merian Global Equity Fund  Large/Megacap $3M ($3M) l
Franklin Global Equity Fund Large/Megacap SIM SIM Calamos Global Equity Fund Large/Megacap Close SOM ($3m) 1
Morgan Stanley Invt. Fds. - Global Endurance Fund Small/Midcap New SOM $1M BNY Mellon Global Stock Fund Large-cap $14M ($3m) 1
Robeco Capital Gr. Fds. - QI Global Momentum Equities Large/Megacap S1TM S1IM KLP AksjeGlobal Flerfaktor Large-cap $8M $2m) 1
T Rowe Price Global Vélue E‘J“"W Fund Large-cap STM STM Challenge Funds - International Equity Fund Large/Megacap $8M ($2m) I
Nordea Invest Portefolje Aktier Large-cap $S21M $1M . . 1
. . SEB Fund 1 - Global Climate Opportunity Fund Large-cap $4M S2m) 1
Invesco Funds - Sustainable Global Structured Equity Fund Large-cap $2M $1M - ]
GAMAX Funds - Junior Large/Megacap SIM STM Vanguard Global Equity Fund Large/Megacap - $38M ($2M) |
AB SICAV | - Low Volatility Equity Portfolio Large/Megacap [ $47M SOM Hartford Global Impact Fund Large-cap Close | SoM (S2m) 1
Robeco Umbrella Fund | NV - QI Glb. Multi-Factor Equities Large/Megacap gSM §0M Thrivent Global Stock Fund Large-cap W $34M ($2m) I
LSV Global Value Fund Large-cap O0M oM Voya Global High Dividend Low Volatility Fund Large-cap $4M (S2m) 1
Barclays MM Fd. Plc - GlobalAccess Global Equity Income Fund  Large-cap $1M SOM Pictet - Quest Global Sustainable Equities Large/Megacap SOM (S2m) 1
chtlsh AkltlFen ?OS?AE/ON;S' lil' o Fung targE-cap g;fAM ggx SEB Global Aktiefond Large/Megacap I $53M $1M) |
edwheet Funds - Blodiversity Fun arge-cap Baillie Gifford UK & Bal. Fds. - Global Alpha Growth Large/Megacap B s27m S |
NYLI Epoch Capital Growth Fund Large-cap $4M ($1M) |
FP WHEB Asset Mgmt. Fds. - Sustainability Impact Fund Large-cap STM S |
abrdn Global Sust. and Resp. Investment Equity Fund Large/Megacap | $3M ($1M) |
Victory Capital Growth Fund Large/Megacap JI $18M (S1M) |
First Sentier Investors ICVC - Stewart Inv. Worldwide Sus. Large-cap | $4m ($1M) |
FTIF SICAV - Franklin Global Growth Fund Large-cap S5M ($1M) |
Nordea Invest Engros Internationale Aktier Large/Megacap | $10M ($1M) |
BlackRock Advantage Global Fund, Inc. Large/Megacap ! $2M ($1M) \
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Australia: Active Fund Ownership R e
Country Sentiment
Chart 1: Country Sentiment Grid
Momentum Measure Between 10/31/2024 - 4/30/2025
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Aggregate Sector Ownership

1: Australia - Average Fund Weight per Sector

As of 4/30/2025
Materials

Financials

Industrials

Health Care
Information Technology
Consumer Staples
Consumer Discretionary
Communication Services
Energy

Real Estate

Utilities

0.03%
0.03%
0.03%

0.03%
- 0.01%
oo

I 0.00%

Source: Factset, Copley Fund Research

1: Australia - Average Weight - ACWI per Sector

As of 4/30/2025
Information Technology
Communication Services
Industrials

Utilities

Consumer Discretionary
Health Care

Energy

Real Estate

Materials

Consumer Staples

Financials

-0.59%

Source: Factset, Copley Fund Research
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2: Australia - Funds Invested per Sector 1: Australia - Fund AUM per Sector
As of 4/30/2025 As of 4/30/2025
Industrials _ Consumer Discretionary $564M
Information Technology _ Real Estate $366M
Consumer Discretionary _ Industrials $270M
Communication Services _ Consumer Staples $255M
Real Estate _ Energy $S87M
Consumer Staples _ Information Technology $82M
Energy _ Communication Services S7T7M
Utilities . 1.20% Utilities
Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
1: Australia - Percentage Funds O/W per Sector 1: Australia - # Companies Invested per Sector
As of 4/30/2025 As of 4/30/2025
0.01% Industrials 11.75% Materials 29
0.00% Materials 11.14% Financials 23
0.00% i 17
Health Care 9.64% Industrials
0.00% Real Estate 10
Information Technology 7.53%
-0.01% Energy 10
Consumer Discretionary 7.53%
-0.03% . Consumer Staples 8
i Communication Services 6.93%
-0.05% . Information Technology 7
; Financials 5.12%
-0.10% - Health Care 6
4 3.31%
-0.11% - Real Estate Consumer Discretionary 6
-0.12% - Consumer Staples 0% Communication Services 6
1 Energy 2.11%

Source: Factset, Copley Fund Research

Utilities

Source: Factset, Copley Fund Research
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Sector Level Time-Series: Average Fund Weights

2: Financials Average Weight % 3: Industrials Average Weight %

1: Materials Average Weight %
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Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research

6: Consumer Discretionary Average Weight %

5: Information Technology Average Weight %

4: Health Care Average Weight %
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9: Consumer Staples Average Weight %

8: Real Estate Average Weight %

7: Communication Services Average Weight %
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Sector Level Time-Series: Average Fund Weights
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Sector Level Time-Series: Funds Invested %

Industrials Funds Invested %

3:

2: Financials Funds Invested %

1: Materials Funds Invested %
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6: Consumer Discretionary Funds Invested %

5: Information Technology Funds Invested %
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9: Consumer Staples Funds Invested %

Real Estate Funds Invested %

8

7: Communication Services Funds Invested %
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Australia: Active Fund Ownership Report
Fund Level Sector Holdings
1: Australia - Largest Sector Level Fund Weights / # Companies Invested 2: Australia - Largest Sector Level Fund AUM / Average Position Size, $
As of 4/30/2025 As of 4/30/2025
Fund Name Sector Latest Fund Weight # Holdings Fund Name Sector Latest Fund AUM Average Position Size
Hermes Invt. Funds Plc - Impact Opportunities Equ.. Industrials I 4.66% 1 American Funds New Perspective Fund Real Estate . s31om $310M
M&G (Lux) Investment Funds 1 - Positive Impact F.. Industrials I 4.17% 1 American Funds New Perspective Fund Consumer Discretionary [N $273M | $273M
BNP Paribas Funds - Sustainable Global Low Vol Eq.. Consumer Staples P 2.93% DWS Top Dividende Materials I $241M | $241M
JOHCM Umbrella Fund Plc - Global Opportunities F.. Financials _ 2.84% 1 American Funds Capital World Growth & Income F.. Consumer Discretionary _ $187M $187M
FTIF SICAV - Franklin Global Growth Fund Health Care 2.64% 1 Guinness Asset Mgmt. Fund Plc - Global Equity Inc.. Health Care [ 5161M | $161M
ASN Beleggingsfondsen UCITS NV - Duurzaam Aand.. Health Care ‘ 2.58% St. James's Place International Equity Unit Trust Materials _ EY $75M
M&G Investment Funds (1) OEIC - Global Themes F.. Energy _ 2.44% 1 Old Westbury Large Cap Strategies Fund Health Care _ $130M $130M
Guinness Asset Mgmt. Fund Plc - Global Equity Inc.. Health Care [ 2.42% 1 SJP Global Quality Fund Financials [ 5126M | $126M
Ninety One Glb. Strat. Fd. - Global Strategic Equit.. Industrials I 2.28% 1 BlackRock Global Funds - Systematic Global Equity.. Materials [ 596M [ $48M
BNP Paribas Funds - Sustainable Global Low Vol Eq.. Health Care _ 2.23% Swedbank Robur Allemansfond Komplett Consumer Staples I ssom i $S80M
Acatis Aktien Global Fonds Ul Materials I 2.09% 1 Deka - GlobalChampions Materials . s7sm i S78M
Nuveen Global Dividend Growth Fund Financials —2.02% 1 Royal London Equity Funds ICVC - Global Equity Di.. Financials I 576M 0 s25Mm
SEB Global Aktiefond Materials _ 1.97% American Funds Capital World Growth & Income F.. Financials - S73M $73M
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global .. Financials _ 1.97% 1 M&G Investment Funds (1) OEIC - Global Themes F.. Energy - S71IM $71M
Baring Global Umbrella Fund - Global Leaders Fund ~Consumer Staples _ 1.94% 1 Swedbank Robur Kapitalinvest Health Care - $64M | S64M
BNP Paribas Funds - Sustainable Global Low Vol Eq.. Financials I 1.93% Royal London Equity Funds ICVC - Global Equity Di.. Materials I seom 171 $30M
Wasatch Global Value Fund Materials _ 1.93% 1 Old Westbury Large Cap Strategies Fund Consumer Staples - $56M $28M
DWS Invest - CROCI Global Dividends Materials _ 1.88% 1 AB SICAV | - Low Volatility Equity Portfolio Financials - $47M $S47M
Robeco Capital Gr. Fds. - QI Global Momentum Eg.. Financials I 1.81% ASN Beleggingsfondsen UCITS NV - Duurzaam Aand.. Health Care T s4am 11 $15M
ASN Beleggingsfondsen UCITS NV - Duurzaam Aand.. Industrials 1.79% 1 JPMorgan Investment Funds - Global Dividend Fund  Financials - $43M $43M
Columbia International Dividend Income Fund Communication Services _ 1.67% 1 American Funds Capital World Growth & Income F.. Consumer Staples . $38M $38M
BNY Mellon Global Stock Fund Health Care 1.66% 1 Vanguard Global Equity Fund Materials - $38M $38M
SEB Global Aktiefond Industrials _ 1.65% American Funds Global Insight Fund Consumer Discretionary - $35M $35M
Nuveen Global Equity Income Fund Materials _ 1.60% 1 SEB Dynamisk Aktiefond Materials . $35M $17M
Baillie Gifford UK & Bal. Fds. - Global Income Gro.. Communication Services [N 1.60% 1 HBOS International Invt. Funds ICVC - Internationa.. Materials I $33m 11 $16M
Baring Global Umbrella Fund - Global Leaders Fund  Information Technology [N 1.59% 1 Ninety One Glb. Strat. Fd. - Global Strategic Equit.. Industrials I $32m 70 $32M
Lazard Investment Funds - Global Equity Income F.. Financials . 1.58% 1 SEB Dynamisk Aktiefond Industrials W s32m 1 516M
SEB Dynamisk Aktiefond Materials _ 1.51% ASN Beleggingsfondsen UCITS NV - Duurzaam Aand.. Industrials $31M $31M
abrdn Global Sust. and Resp. Investment Equity Fu.. Health Care | 1.49% 1 Old Westbury Large Cap Strategies Fund Financials . $28M | $5M
Ninety One Glb. Strat. Fd. - Global Equity Industrials _ 1.48% 1 HBOS International Invt. Funds ICVC - Internationa.. Consumer Staples . $27M SOM
BNP Paribas Funds - Sustainable Global Low Vol Eq.. Consumer Discretionary - 1.43% 1 Baillie Gifford UK & Bal. Fds. - Global Alpha Growth Materials . $27M $27M
NYLI Epoch Capital Growth Fund Health Care I 1.42% Swedbank Robur Kapitalinvest Information Technology [l $26M [ S26M
SEB Fund 1 - Global Climate Opportunity Fund Industrials I 1.40% 1 SEB Global Aktiefond Materials | s26M | S6M
Sarasin IE Global Equity Opportunities (USD) Materials _ 1.39% Multicooperation SICAV - Julius Baer Equity Fund S.. Materials . $25M $25M
Sarasin |E Global Equity Opportunities (GBP) Materials | 1.39% JOHCM Umbrella Fund Plc - Global Opportunities F.. Financials H $25M 71 $25M
SEB Dynamisk Aktiefond Industrials I 1.38% Deka - Globale Aktien LowRisk Financials W $24m | $8M
Columbia Threadneedle (UK) ICVC - Sustainable O.. Health Care | 1.26% 1 SEB Global Aktiefond Industrials . $22M [ S11M
Lazard Global Equity Select Portfolio Information Technology 1.25% 1 BNP Paribas Funds - Sustainable Global Low Vol Eq.. Consumer Staples . SE S9M
WS Montanaro Global Select Fund Health Care 1.24% 1 Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global .. Financials I $18M s1em
FP WHEB Asset Mgmt. Fds. - Sustainability Impact .. Health Care - 1.23% 1 KBC Institutional Fund - World Equity Responsible I.. Financials l S16M | $2m

Source: Factset, Copley Fund Research

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report
Sector Level Ownership Changes
1: Australia - Average Fund Weight A per Sector 2: Australia - Funds Invested A per Sector 3: Australia - Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Consumer Discretionary 0.01% Information Technology 1.51% Consumer Discretionary $423M
Consumer Staples 0.00% Consumer Discretionary 0.90% Energy I $8M
Financials 0.00% Communication Services - 0.60% Utilities $1M
Information Technology 0.00% Utilities 0.00% Consumer Staples ($3M)
Utilities 0.00% Materials 0.00% Communication Services ($8M)
Consumer Staples 0.00% Real Estate ($23M)
Energy 0.00%
Health Care 0.30% . Information Technology (525M)
Communication Services 0.00% I i
Financials 0.30% . Materials (525M)
Real Estate o.00% [l i
H Energy 0.60% - Industrials ($37M)
Industrials o0 [N ;
; Real Estate 0.90% - Financials (562M)
H Industrials -2.41% Health Care (590M)
Health Care -0.03%
Source: Factset, Copley Fund Research Source: Factset, Copley Fund Research
4: Australia - Average Weight vs ACWI A per Sector 5: Australia - Percent Funds O/W A per Sector 6: Australia - Number of Buyers - Number of Sellers
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Materials 0.03% Consumer Discretionary 1.81% Information Technology 3
Consumer Discretionary 0.01% Information Technology 1.51% Consumer Discretionary 2
Communication Services - 0.01% Communication Services 1.51% Utilities
Utilities l 0.00% Financials B oo Consumer Staples
Information Technology 0.00% l Utilities 0.00% Communication Services
Energy 0.00% l Consumer Staples 0.00% Energy
Real Estate 0.01% - Materials Financials

Financials
Health Care -0.01% -
Consumer Staples

Industrials -0.02%

Source: Factset, Copley Fund Research

Health Care

Real Estate

Energy

Industrials -2.41%

Source: Factset, Copley Fund Research

Real Estate

Materials

Health Care

Industrials -23

Source: Factset, Copley Fund Research
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Fund Level Sector Ownership Activity

1: Australia - Largest Sector Level Fund Weight Changes

Between 10/31/2024 and 4/30/2025

BNP Paribas Funds - Sustainable Global Low Vol Equity
Robeco Capital Gr. Fds. - QI Global Momentum Equities
Fidelity Funds SICAV - First All Country World

BNP Paribas Funds - Sustainable Global Low Vol Equity
T Rowe Price Global Value Equity Fund
Morgan Stanley Invt. Fds. - Global Endurance Fund

Baring Global Umbrella Fund - Global Leaders Fund

AXA IM Equity Trust - Global Equity Q!

M&G (Lux) Investment Funds 1 - Positive Impact Fund
JOHCM Umbrella Fund Plc - Global Opportunities Fund

BNP Paribas Funds - Sustainable Global Low Vol Equity
Hermes Invt. Funds Plc - Impact Opportunities Equity Fund
Columbia International Dividend Income Fund

SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund
Robeco Umbrella Fund | NV - QI Glb. Multi-Factor Equities
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
M&G Investment Funds (1) OEIC - Global Themes Fund
Lazard Global Equity Select Portfolio

Robeco Capital Gr. Fds. - QI Global Momentum Equities
SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund
Trillium ESG Global Equity Fund

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
abrdn Global Sust. and Resp. Investment Equity Fund
Thornburg Global Opportunities Fund

FTIF SICAV - Franklin Global Growth Fund

Fidelity Funds SICAV - First All Country World

Fonditalia - Equity Global High Dividend

Hartford Global Impact Fund

ME&G Investment Funds (1) OEIC - Global Themes Fund
M&G Investment Funds (12) OEIC - Global Strategic Value Fund
Baillie Gifford UK & Bal. Fds. - Global Income Growth
Redwheel Funds SICAV - Biodiversity Fund

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
Rolinco NV

Robeco Capital Gr. Fds. - Sustainable Global Stars Equities
Invesco Global Opportunities Fund

Baillie Gifford UK & Bal. Fds. - Global Income Growth
Redwheel Funds SICAV - Biodiversity Fund

Polen Global Growth Fund

Calamos Global Equity Fund

Source: Factset, Copley Fund Research

Consumer Staples
Information Technology
Materials

Financials
Materials

Information Technology
Information Technology
Consumer Discretionary
Industrials

Financials

Consumer Discretionary
Industrials
Communication Services
Financials

Financials

Industrials

Energy

Information Technology
Financials

Consumer Discretionary
Health Care
Communication Services
Health Care

Materials

Health Care

Health Care

Materials

Industrials

Industrials

Industrials
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Materials
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Materials
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Australia: Active Fund Ownership Report
3: Australia - Largest Sector Level Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025
1.89% American Funds New Perspective Fund Consumer Discretionary New $283M
New 1.03% American Funds Capital World Growth & Income Fund Consumer Discretionary - $94M
New 0.95% American Funds Global Insight Fund Consumer Discretionary New . $37M
0.93% Deka - GlobalChampions Materials . $34M
New 0.90% BlackRock Global Funds - Systematic Global Equity High Income  Materials . $26M
New 0.88% Old Westbury Large Cap Strategies Fund Health Care §s12m
0.84% BNP Paribas Funds - Sustainable Global Low Vol Equity Consumer Staples i S9Mm
New 0.80% Swedbank Robur Allemansfond Komplett Consumer Staples S7TM
. 0.70% AXA IM Equity Trust - Global Equity QI Consumer Discretionary New S6M
- 0.66% Swisscanto (CH) IPF | - Equity Fund World Enhanced Communication Services New $5M
. 0.58% BNP Paribas Funds - Sustainable Global Low Vol Equity Financials S5M
- 0.55% Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund Industrials $4M
_ 0.53% Swisscanto (CH) IPF | - Equity Fund World Enhanced Financials $4M
. 0.52% BlackRock Global Funds - Systematic Global Equity High Income  Energy New $4M
- 0.50% Fidelity Funds SICAV - First All Country World Materials New $3M
- 0.48% M&G Investment Funds (1) OEIC - Global Themes Fund Energy $3M
_ 0.41% BlackRock Global Funds - Systematic Global Equity High Income  Industrials $3M
. 0.41% Fonditalia - Equity Global High Dividend Consumer Discretionary New $3M
- 0.41% BNP Paribas Funds - Sustainable Global Low Vol Equity Consumer Discretionary S$3M
New . 0.34% JOHCM Umbrella Fund Plc - Global Opportunities Fund Financials $3M
-0.57% - Janus Henderson Sustainable/Responsible Funds-Global Sus Eq. Health Care Close (54M)
Close -0.58% . T Rowe Price Global Growth Stock Fund Materials Close (54M)
-0.58% . Federated Hermes Invt. Funds - Global Equity ESG Fnd Real Estate (S5M)
-0.65% - Trillium ESG Global Equity Fund Health Care ($5M)
-0.67% Polen Global Growth Fund Health Care Close (57M)
Close -0.72% . Baillie Gifford UK & Bal. Fds. - Global Income Growth Communication Services (S8M)
-0.85% - Fonditalia - Equity Global High Dividend Materials (S9M)
Close -0.86% - Swisscanto (CH) IPF | - Equity Fund World Enhanced Real Estate Close (S9M)
Close -0.87% - ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds Communication Services Close (S9M)
-0.68% [ Rolinco NV Financials s12m) 1
-0.96% - JPMorgan Investment Funds - Global Dividend Fund Financials ($13m) |
-1.04% - ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds Health Care ($14m) |
-1.21% - Baillie Gifford UK & Bal. Fds. - Global Income Growth Health Care Close ($14m) |
-1.27% - American Funds Capital World Growth & Income Fund Consumer Staples (515M) |
Close -1.29% - Robeco Capital Gr. Fds. - Sustainable Global Stars Equities Materials Close ($20M) l
Close -1.70% M&G Investment Funds (1) OEIC - Global Themes Fund Industrials Close (525M) .
Close -1.79% 1 Swedbank Robur Kapitalinvest Information Technology ($26M) .
-1.82% American Funds Capital World Growth & Income Fund Financials ($45M) .
Close -1.86% Invesco Global Opportunities Fund Health Care Close ($51M) -
Close -2.39% American Funds Capital World Growth & Income Fund Materials Close ($52M) -

Source: Factset, Copley Fund Research
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Sector Sentiment
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2: Australia - Sector Sentiment Grid
Momentum Measure between 10/31/2024 and 4/30/2025
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Australia: Active Fund Ownership Report
M Gte rl G |S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.40% 40% ) Funds  Average  Average
X 3B Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
0.20% 30% 2B BHP-AU BHP Group Ltd 9.94% 0.05% $724M
1. Histogram of Fund Weights ® FMG-AU Fortescue Metals Group Ltd 7.23% 0.03% 0.00% $168M
As of 4/30/2025 0.10% 011% 19.28% 97 1M
g A41% .
0.00% 20% 0B $ NST-AU Northern Star Resources Ltd 2.41% 0.01% $32M
40- T EeTREES e 2z 2 =238 8 38 22 ~¢2¢ 2 38 PRU-AU Perseus Mining Limited 1.51% 0.00% 0.00% $6M
0 OY IS5 000V SQ00 Y =3 = = = = =3 =3 =3
30 LEO0ISTeo0IS5ILa0 £ 35 383838 385 53833838383 RRL-AU Regis Resources Limited 1.20% 0.00% 0.00% $2M
) ) 0GC-CA OceanaGold Corporation 1.20% 0.00% 0.00% SIM
20- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ 1GO-AU 1GO Limited 1.20% 0.00% 0.00% STM
RSG-AU Resolute Mining Limited 0.90% 0.00% 0.00% SOM
10- 40 500M EVN-AU Evolution Mining Limited 0.90% 0.00% 0.00% S2M
o - i 1-|-r % oM “'ll'“”"""'jT“‘ Tm‘—r“’l f  DRRAU Deterra Royalties Ltd 0.90% 0.00% 0.00% $5M
) ¥ b & b 20 CIA-AU Champion ron Ltd. 0.90% 0.00% 0.00% $1M
e 3 ) 2 a 0.22% -500M $32-AU South32 Ltd. 0.60% 0.00% S1M
0% ]
2 I e 22353848 2 32222358348 2RI 2 22259y
EFyiE3isy: 383 E3iigos E333583553385335%
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. | 0.02% Aggressive Gro..  1.2% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.33% GARP I 46.9% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth H 0.08% Growth . 24.2% 0.00% 0.11% RRL-AU Regis Resources Limited 0.30% 0.00% $1IM
20% 1B
Value M 0.11% Value I 17.9% 0.20% FMG-AU Fortescue Metals Group Ltd 0.30%
Yield [ 0.20%  Yield I 20.0% - . >
’ ' “ 15% 0B X64-AU Ten Sixty Four Limited 0.00% 0.00% SOM
-0.40% 11.14% ($486M) WSA-AU Western Areas Limited 0.00% 0.00% SOM
4. Largest Fund Weights SIS ETETERaR33Y 2T g% g 8 38 2?2~ 2gd g8 WGX-AU Westgold Resources Ltd 0.009%
£88333L8s53328488 53 8 3 8 3 5 35 £ 3 8 3 858 3 8 35 WGN-AU Wagners Holding Co. Ltd. 0.00% 0.00% SOM
Fund Name P
AGO-AU Atlas Iron Limited 0.00% 0.00% SOM
Acatis Aktien Global Fonds Ul _ 2.09% ABY.XX1-AU Aditya Birla Mi Is Limited 0.00% 0.00% SoM
SEB Global Aktiefond [ 1.97% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ' ity 41r4a inerats Limite : )
Wasatch Global Value Fund J— 1.93% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 ABC-AU ADBRI Limited 0.00% 0.00% SOM
DWS Invest - CROCI Global Dividends | 1.88% Fund Fund N stock N BHP-AU BHP Group Ltd $42M
: und Name und Name ock Name e
. . . ORI-AU Orica Limited
Nuveen Global Equity Income Fund I 1.60% Fidelity Funds SICAV - First AlL.. —0.95% Fidelity Funds SICAV - First.. BHP Group Ltd —=0.95% B
SEB Dynam1sk Aktlefqnd " _ 1.51% T Rowe Price Global Value Eq.. {I 0.90% T Rowe Price Global Value .. Northern Star Resourc.. JN0.90% BGL-AU Bellevue Gold Limited
Sarasin IE Global Equity Opportunities (USD) I 1.39% SSgA (Lux) SICAV - Multi Facto.. §0.25% $SgA (Lux) SICAV - Multi Fa.. Fortescue Metals Grou.. moasy
Sarasin |E Global Equity Opportunities (GBP) | 1.39% Deka - GlobalChampions 20.47% Deka - GlobalChampions ~ BHP Group Ltd §0.17%
Multicooperation SICAV - Julius Baer Equity F- 1.23% Acatis Aktien Global Fonds Ul -0.56% - SEB Global Aktiefond Fortescue Metals Grou.. -0.46% . 21. Largest Stock Level Estimated Fund Flows
DWS Top Dividende . 111% Thornburg Global Opportuniti.. -0.65% [l Acatis Aktien Global Fonds .. Fortescue Metals Grou..-0.56% [l Between 10/31/2024 and 4/30/2025
Fonditalia - Equity Global Hig.. -_-0.85% Thornburg Global Opportu.. Mineral Resources Lim.. -_-0‘65% i
Redwheel Funds SICAV - Biodi.. - 1.04% Redwheel Funds SICAV - Bi.. Vulcan Energy Resour.. [ -1.04% Ticker Stock Name
) BHP-AU BHP Group Ltd $42M
5. Largest Stock Level Fund Weights R
PRU-AU Perseus Mining Limited $1M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ EVN-AU Evolution Mining Limited S1M
Acatis Aktien Global Fonds .. Fortescue Metals Grou“'..O‘)% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 MRC-AU Mineral Commodities Ltd S1IM
Wasatch Global Value Fund  BHP Group Ltd -1.93% RRL-AU Regis Resources Limited SIM
DWS Invest - CROCI Global .. BHP Group Ltd mesx  FundName ; 5 e e i B Croum s $34M VUL-AU Vulcan Energy Resources Ltd SOM
SEB Global Aktiefond Fortescue Metals Grou..-1-75% Deka - GlobalChampions 4M Deka - GlobalChampions BHP Group Ltd ) .
R : BlackRock Global Funds - Syst.. $26M BlackRock Global Funds - S.. BHP Group Ltd $27M 0GC-CA OceanaGold Corporation SOM
Nuveen Global Equity Inco.. BHP Group Ltd I 1.60% - ) H - . H
] X i Fidelity Funds SICAV - First All.. 153Mm Fidelity Funds SICAV - First.. BHP Group Ltd 153m GOR-AU Gold Road R Ltd SOM
SEB Dynamisk Aktiefond Fortescue Metals Grou. JHll 1.42% i i 0ld Road Resources
X X KLP AksjeGlobal Flerfaktor 1 S2M Fonditalia - Equity Global .. Fortescue Metals Grou.. 1 $2M ORI-AU Orica Limited som
Multicooperation SICAV - J.. BHP GroupLtd I 1.23% Schroder Global Equity Fund ~ ($1M) | Schroder Global Equity Fund BHP Group Ltd ) N
Sarasin IE Global Equity Op.. Lynas Rare Earths Lim.. - 1.17% SEB Dynamisk Aktiefond ($1M) SEB Global Aktiefond Fortescue Metals Grou.. E(SZM) BGL-AU Bellevue Gold Limited SOM
Sarasin IE Global Equity Op.. Lynas Rare Earths Lim.. " 1.16% Vanguard Global Equity Fund ~ ($2M) § SEB Dynamisk Aktiefond Fortescue Metals Grou.. i(52M) WGX-AU Westgold Resources Ltd ($1M)
DWS Top Dividende BHP Group Ltd - 1.11% Fonditalia - Equity Global Hig.. }(S9M) Vanguard Global Equity Fund BHP Group Ltd }(SZM) FMG-AU Fortescue Metals Group Ltd (S69M)

Source: Factset, Copley Fund Research
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Fl n G n Cl G | S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownershi 8] Profile 0.30% 30% 1000M Ticker Stock Name lnvesFt:zd; v?:i;]atg; Wei/;\;]etrssge Fund AUM $
25% 605M s 3 ..
0.20% S00M s QBE-AU QBE Insurance Group Limited 4.22% 0.02% $217M
/1' H;Ss[/)%g:}r;o;; Fund Weights 0.10% 0.09% 20% WBC-AU Westpac Banking Corporation 3.61% 0.01% $54M
s O .
0.00% 15% o om MQG-AU Macquarie Group, Ltd. 3.61% 0.02% $130M
30- 2 %%‘ﬁﬁ'{g%%%@@%%% 2z 2 =238 8 38 2< %gg’ggg %%ESE%% CBA-AU Commonwealth Bank of Austr.. 3.61% 0.01% $65M
£85z32885232¢43 £ 35 383838 385 £853332885232849 IAG-AU Insurance Australia Group Li.. 3.31% 0.00% ST1IM
20- MPL-AU Medibank Private Ltd. 3.01% 0.01% 0.01% S60M
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ ANZ-AU Australia and New Zealand Ba.. 3.01% 0.00% S17M
10- 0.68% 23 400M SUN-AU Suncorp Group Limited 2.41% 0.00% $22M
) 20 200M NAB-AU National Australia Bank Limit.. 1.51% 0.00% S7TM
ol B e B 1 PNI-AU Pinnacle Investment Manage.. 1205 0.00%  0.00% $1M
g g 2 3 5 5 10 oMz IH"""’"""‘""JUI' IFL-AU Insignia Financial Ltd 1205  0.00%  0.00% $1M
g a = it a3 3 200M AUB-AU AUB Group Limited 1.20% 0.00% 0.00% S1M
0% ]
A N N L N - coxoeorezeggaNny
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. | 0.02% Aggressive Gro.. | 2.5% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP N 0.27% GARP . 43.8% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i 0.00% 20%
Growth JI 0.10% Growth I 21.9% 200M 1AG-AU Insurance Australia Group Li.. 1.20% 0.00% S7TM
Value 10.02% Value 15.4% 0.20% 5% SUN-AU 5 Group Limited 0.90% 0.00%
Yield I 0.20%  Yield I 20.0% -0.40% oM ) uncorp srodp Fimite e ’
: i : th M » 10% 5.12% ls136M) NWL-AU Netwealth Group Ltd. 0.60% 0.00% SOM
1 W aaa ] -
-0.60% | 4.50% 5% ~200M QBE-AU QBE Insurance Group Limited 0.60% 0.00%
4. Largest Fund Weights % § % E;é %% % % %:"E ﬁa% % % % % é % % § % 8 % % % % "E’»E % % % % gzng §§ % % IFL-AU Insignia Financial Ltd 0.30% 0.00%
£8s32I33IL8sI3ILAS S 3 8 3 8 3 58 3 58 L8533 L8sI32LSS MQG-AU Macquarie Group, Ltd. 0.30%
Fund Name ANZ-AU Australia and New Zealand Ba.. 0.00%
JOHCM Umbrella Fund Plc - Global Opportum“._ 2.84% AMP-AU AMP Limited 0.00%
; . . . . - imi X
Nuveen Global Dividend Growth Fund [ 2.02% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight ) e )
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - G.. I 1.97% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 AEF-AU Australian Ethical Investment.. 0.00% 0.00% SOM
BNP Paribas Funds - Sustainable Global Low .. [HENEN 1.93% Fund N Fund N stock N MPL-AU Medibank Private Ltd. 0.00% SOM
; und Name und Name ock Name . .
i - i : WBC-AU Westpac Banking Corporation
Robeco Capital Gr. Fds. - QI Global Mc?mentu..- 1.81% BNP Paribas Funds - Sustainabl.. I 0.93% JOHCM Umbrella Fund Plc .. QBE Insurance Group .. 0. 66% i P g P e
Lazard Investment -Funds - Global Equity Inco. - 1.58% JOHCM Umbrella Fund Plc - GL.. - 0.66% BNP Paribas Funds - Sustai.. Suncorp Group Limited - 0.46% NAB-AU National Australia Bank Limit..
Vector SICAV - Navigator - SSgA (Lux) SICAV - Multi Facto.. i o0.52% BNP Paribas Funds - Sustai.. Insurance Australia Gr.. m0.30%
Robeco Umbrella Fund I NV - Q! Glb. Multi-F.. Robeco Umbrella Fund I NV - .. 1 0.50% SSgA (Lux) SICAV - Multi Fa.. QBE Insurance Group .. §0.29%
Royal London Equity Funds ICVC - Global Equ..| Merian Investment Funds Serie..  -0.26% [ Voya Global High Dividend .. QBE Insurance Group ..  -0.26% [ 21. Largest Stock Level Estimated Fund Flows
Quilter Investors Series | - Global Dynamic E.. [l 0.92% Aegon Asset Mgmt. Invt. Co. (.. -0.42% B Aegon Asset Mgmt. Invt. C.. Macquarie Group, Ltd.  -0.42% I Between 10/31/2024 and 4/30/2025
Nuveen Global Dividend Growt.. -0.43% . Nuveen Global Dividend Gr.. Macquarie Group, Ltd.  -0.43% .
Rolinco NV 5'1‘27% Rolinco NV Macquarie Group, Ltd. -1.27% L‘;‘;‘iu Is\ltlgc: '\ll:'me Ltd S8M
- oldings
5. Largest Stock Level Fund Weights
s g IAG-AU Insurance Australia Group Limited S7TM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ PNI-AU Pinnacle Investment Management .. S1M
JOHCM Umbrella Fund Plc .. QBE Insurance Group .. '.484% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 ZIP-AU Zip Co Ltd. SIM
Nuveen Global Dividend Gr.. Macquarie Group, Ltd. - 2.02% NWL-AU Netwealth Group Ltd. SOM
Aegon Asset Mgmt. Invt. C.. Macquarie Group, Ltd. [l 1.97% Fund Name ) . Fpnd _Name Stock Na!’ne ASK-AU ASX Limited Som
Lazard Investment Funds - .. Helia Group Limited - 1.58% BNI? Paribas Funds - Sustalr}abl.. ! $5M F1d§l1ty Inv. Trust - World.i NIB Holdings Ltd ) i $8M i )
. | Swisscanto (CH) IPF | - Equity .. | $4M Swisscanto (CH) IPF | - Equi.. Insurance Australia Gr.. 1 $4M ANZ-AU Australia and New Zealand Banking.. SOM
Vector SICAV - Navigator  QBE Insurance Group .. M 1.20% JOHCM Umbrella Fund Plc - GL s JOHCM Umbrella Fund Plc .. QBE | G f$3m i i imi
. B : . 1.01% mbrelia Fund Plc . ! mbrella Fund Flc .. nsurance Group .. L NAB-AU National Australia Bank Limited (52m) §
Robeco Capital Gr. Fds. - .. Westpac Banking Corp.. $SgA (Lux) SICAV - Multi Facto.. [ s2m BNP Paribas Funds - Sustai.. Suncorp Group Limited i 52m WECA Westpac Banking Corporation 2 F
BNP. Paribas Funds - Sustai.. Suncorp leuP Limited . 0.98% Fidelity Inv. Trust - Worldwide.. (54M) E Challenge Funds - Providen.. Westpac Banking Corp.. (51M) § a
Rolinco NV Macquarie Group, Ltd. I 0.91% Rolinco NV ($12M) - Rolinco NV Macquarie Group, Ltd. ($12M) . SUN-AU Suncorp Group Limited (S7M) .
AZ Fund 1 - Equity - Global.. Commonwealth Bank .. = 0.87% JPMorgan Investment Funds - .. ($13m) I JPMorgan Investment Fund.. QBE Insurance Group ..  ($13M) I QBE-AU QBE Insurance Group Limited ($11M) I
JPMorgan Investment Fund.. QBE Insurance Group .. [l 0.69% American Funds Capital World.. ($45M) American Funds Capital Wo.. Macquarie Group, Ltd. ($45M) | MQG-AU Macquarie Group, Ltd. ($56M)

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report
| n d U St rl G | S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.15% 22% 800M Ticker stock Name Funds ~ Average  Average [ irims
20% 600M Invested % Weight % Weight vs..
0-10% 0.09% . 200 BXB-AU Brambles Limited 10.24% 0.08% 0.05%  $231M
1. Histogram of Fund Weights 0.05% QAN-AU Qantas Airways Limited 2.71% 0.00% 0.00% $8M
As of 4/30/2025 16% 200M $270M _A
0.00% 14.76% BSL-AU Bluescope Steel Limited 1.81% 0.00% $3M
30- T EeTREES e 22t ¢ g8 38 P R R RN R TCL-AU Transurban Group Ltd. 1.20% 0.00% S12M
® OV 35000V 54000 9 s = s 3= < =1 o S ® QO VS50000935800 99
EeOoISIeo0ISTwa0 e OIS oI5SIwe0 GNC-AU Graincorp Limited Class A 0.90% 0.00% 0.00% SOM
20- RWC-AU Reliance Worldwide Corp. Ltd. 0.60% 0.00% 0.00% S1IM
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ GNG-AU GR Engineering Services Ltd 0.60% 0.00% 0.00% SOM
10- 100M DOW-AU Downer EDI Limited 0.60% 0.00% 0.00% SIM
ElY BAP-AU Bapcor Ltd 0.60% 0.00% 0.00% $1M
U R — 009% 20 om ‘ﬁr‘] |'l“"f'l|'"rl "f"'f“‘L||‘|' AZJ-AU Aurizon Holdings Ltd. 0.60% 0.00% 0.00% $3M
S ® = g 3 3 5 . 15 QUB-AU Qube Holdings Ltd. 0.30% 0.00% 0.00% $1M
g S - it Ry b 3 10 -100M KPG-AU Kelly Partners Group Holdings.. 0.30% 0.00% 0.00% SOM
0% ]
2 I e 22353848 2 32222358348 PP IPRRr 2223538
§E¥ 353335855 5FFEEgiiios 5355553355555553%
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. ' 0.02% Aggressive Gro.. | 2.5% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP N 0.18%  GARP I 37.5% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i 0.05% 20%
Growth JEN 0.15%  Growth JI 20.3% 0.00% oM QAN-AU Qantas Airways Limited 0.60% 0.00% $5M
X?l:‘; roobg;% Xf"lt‘: :5:'1992% ’ 0.00% 15% ~200M XIP-AU Xenith IP Group Ltd 0.00% 0.00% SOM
iel . iel R
: ‘ -0.05% ~400M WTP-AU Watpac Limited 0.00% 0.00% SOM
-0.10% ‘ 10% 11.75% -600M (§731M) VNT-AU Ventia Services Group Limited 0.00%
4. Largest Fund Weights 2 § z £e %E % g 4 iﬂ % 3 2 r g 288 g8 2% e 2 2583 UGL-AU UGL Limited 0.00% 0.00% SOM
£dsz3<e85232L488 £ 383838 338 &3 3 &8 3 & 3 TOX-AU Tox Free Solutions Limited 0.00% 0.00% $OM
Fund Name P
DOW-AU Downer EDI Limited
Hermes Invt. Funds Plc - Impact Opportuniti.. _ 4.66% QUB-AU Qube Holdings Ltd
1 . . N . - n: .
ME&G (Lux) Investment Funds 1 - Positive Imp. . IR 4.17% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight Hbe nowdings
Ninety One Glb. Strat. Fd. - Global Strategic .. 2.28% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 CWY-AU Cleanaway Waste Manageme..
ASN Beleggingsfondsen UCITS NV - Duurzaam.. " 1.79% Fund N Fund N stock N AZ)-AU Aurizon Holdings Ltd.
; und Name und Name ock Name -
; . i BSL-AU Bluescope Steel Limited
SFB Global Aktiefond . I 1.65% M&G (Lux) Investment Funds 1.. I 0.70% M&G (Lux) Investment Fun.. Brambles Limited J0.70% P e
Ninety One Glb. Strat._Fd. - Global Eqwty . 1.48% Hermes Invt. Funds Plc - Impa.. 1 0.55% Hermes Invt. Funds Plc - I..  Brambles Limited 1 0.55% BXB-AU Brambles Limited
SEB Fund 1 - Global Climate Opportunity Fund Il 1.40% Ninety One Glb. Strat. Fd. - GL.. mo.48% Ninety One Glb. Strat. Fd. .. Brambles Limited mo.sx
SEB Dynamisk Aktiefond I 1.38% Schroder QEP Global Active Va.. §0.20% Robeco Capital Gr. Fds. - .. Ansell Limited j0.19%
Trillium ESG Global Equity Fund . 1.00% Lazard Investment Funds - Glo.. -0.39% I abrdn OEIC Il - Global Infra.. Aurizon Holdings Ltd. 0.17% 21. Largest Stock Level Estimated Fund Flows
Redwheel Funds SICAV - Biodiversity Fund [l 0.99% SEB Fund 1 - Global Climate .. -0.41% I SEB Fund 1 - Global Climat.. Brambles Limited -0.41% W Between 10/31/2024 and 4/30/2025
M&G Investment Funds (12) O..  -0.88% - M&G Investment Funds (12.. FBR Limited -0.88% - .
Redwheel Funds SICAV - Biodi.. -1.82% Redwheel Funds SICAV - Bi.. Brambles Limited I -1.82% Ticker Stock Name
. QAN-AU Qantas Airways Limited S5M
5. Largest Stock Level Fund Weights .
ANN-AU Ansell Limited SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ XIP-AU Xenith IP Group Ltd SOM
Hermes Invt. Funds Plc - I..  Brambles Limited '-4466% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 WTP-AU Watpac Limited SOM
M&G (Lux) Investment Fun.. Brambles Limited -4.17% UGL-AU UGL Limited SOM
Ninety One Glb. Strat. Fd. .. Brambles Limited I 2.28% Fund Name Fund Name Stock Name TOX-AU Tox Free Solutions Limited soM
ASN Beleggingsfondsen UCI.. Brambles Limited 1.79% Ninety One Glb. Strat. Fd. - Gl.. $4M Ninety One Glb. Strat. Fd. .. Brambles Limited ‘
. . L BlackRock Global Funds - Syst.. i $3M BlackRock Global Funds - S.. Transurban Group Ltd. ALX-AU Atlas Arteria SOM
SEB Global Aktiefond Brambles Limited W 1.52% i ™ ) . . .
. . . 1.48% Russell Investment Co. - Globa.. . $ SEB Dynamisk Aktiefond Qantas Airways Limited DOW-AU Downer EDI Limited ($1M)
Ninety One Glb. Strat“Fd. .. Brambles L1‘m1‘ted -t Schroder QEP Global Active Va.. H STM SEB Global Aktiefond Qantas Airways Limited BSL-AU Bluescope Steel Limited s B
SEB Fund 1 - Global Climat.. Brambles Limited [} 1.40% ASN Beleggingsfondsen UCITS .. (52M) I SEB Fund 1 - Global Climat.. Brambles Limited ;
SEB Dynamisk Aktiefond Brambles Limited I 1.19% SEB Fund 1 - Global Climate O.. ($2M) - SEB Global Aktiefond Brambles Limited CWY-AU Cleanaway Waste Management Ltd. ($2M) .
Trillium ESG Global Equity .. Brambles Limited I 1.00% Candriam Sustainable - Equity.. H(93M) Candriam Sustainable - Eq.. Brambles Limited BXB-AU Brambles Limited ($15M) _
Redwheel Funds SICAV - Bi.. Brambles Limited I 0.99% SEB Dynamisk Aktiefond }($3M) SEB Dynamisk Aktiefond Brambles Limited TCL-AU Transurban Group Ltd. (522M)

Source: Factset, Copley Fund Research
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H e G |th C G re 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile Ticker Stock Name Funds  Average  Average p .4,y
0.20% 20% 1000M Invested %  Weight % Weight vs..
CSL-AU CSL Limited 6.02% 0.05% $294M
/1 . H;s;f;gga/rgogg Fund Weights 0.10% 500M $511M COH-AU Cochlear Limited 5.12% 0.02% 0.01% $27M
s Ol b
0.00% 0-09% 15y 14.46% om PME-AU Pro Medicus Limited 422%  0.02%  0.01% $24M
30 CoToer2Reg SRRy 2 :r2rx2g8 g8 Do Ifer®RegsNRRy SHL-AU Sonic Healthcare Limited 1.81% 0.01% 0.00% $164M
588 ¥558858%558¢8 38 5 = S s S5 ¥55888%5584808
£8cI3IL8cIITLS0 53838338 33 £8c2332LacII2LA0 RHC-AU Ramsay Health Care Limited 0.60% 0.00% 0.00% $1M
20- NEU-AU Neuren Pharmaceuticals Limi.. 0.60% 0.00% 0.00% SOM
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ VRT-AU Virtus Health Ltd. 0.00% 0.00% SOM
10- 20 400M VIT-AU Vitura Health Limited 0.00% 0.00% SOM
200M TLX-AU Telix Pharmaceuticals Ltd. 0.00% 0.00% SOM
0_' l-I- . I_I . oM = J_ SPL-AU Starpharma Holdings Limited 0.00% 0.00% SOM
5 = b 5 b S 10 '| M somau Somnomed Limited 0.00%  0.00% SoM
S i T 9 Q Y 0.13% o "200M SIG-AU Sigma Healthcare Ltd 0.00% 0.00% SOM
0% ] -400M
2 e 2 e 58134 2 e 22 58 33 CrEeeereeoenNRY
E53E8g5s8s FEFEIgiii 5335583858355858
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 10/31/2024 and 4/30/2025
Aggressive Gro... | 0.15%  Aggressive Gro..  9.9% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP . 0.04% GARP I 34.4% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth JEN 0.11%  Growth I 18.8% 0.00% \\J W\'\N 200M COH-AU Cochlear Limited 0.90%
Value 10.01% Value 13.6% . 15% RHC-AU Ramsay Health Care Limited 0.30% 0.00% $1M
Yield I 0.09%  VYield B 8.6% 0.03% om
' ‘ -0.10% 200M VRT-AU Virtus Health Ltd. 0.00% 0.00% SOM
0201 ) 10% o -a0om (52038 yir.ay Vitura Health Limited 0.00% 0.00% SOM
4. Largest Fund Weights 2 § % ce %E % % 85 iﬂ % % 2 s 22358 g4 2 % % e %.E % % g3 §§ Ed % TLX-AU Telix Pharmaceuticals Ltd. 0.00% 0.00% SOM
28382338823 2ea0 £ 3 838 3 58 38 £8s8332easI3eLads SPL-AU Starpharma Holdings Limited 0.00% 0.00% SOM
Fund Name AVE-AU Avecho Biotechnology Limited 0.00% 0.00% SOM
FTIF SICAV - Franklin Global Growth Fund 2.64% ATX-AU Amplia Th tics Ltd 0.00% 0.00% S0M
I . . . . - mpli r i . . X
ASN Beleggingsfondsen UCITS NV - Duurzaam.. 2.58% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight P a. erapeutics ]
Guinness Asset Mgmt. Fund Plc - Global Equi.. [N 2.42% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 API-AU Australian Pharmaceutical In.. 0.00% 0.00% SOM
BNP Paribas Funds - Sustainable Global Low .. |EEN 2.23% Fund N Fund N stock N ACR-AU Acrux Limited 0.00% 0.00% SOM
! und Name und Name ock Name . -
. i SHL-AU Sonic Healthcare Limited
BNY Mellon Global Stock Fund h 1.66% Eaton Vance Richard Bernstei.. W0.21% Trillium ESG Global Equity .. Cochlear Limited 0.20% o
abrdn Global Sust. and Resp. Investment Equ.. " 1.49% AXA IM Equity Trust - Global E.. 0.19% Eaton Vance Richard Berns.. CSL Limited .20% CsL-Au CsL Limited
NYLI Epoch Capital Growth Fund o a2 Barclays MM Fd. Plc - GlobalA.. #0.19% AXA IM Equity Trust - Glob.. Pro Medicus Limited 0.19%
Columbia Threadneedle (UK) ICVC - Sustaina.. " 1.26% Russell Invt. Co. Plc - Acadian .. 20.13% Barclays MM Fd. Plc - Glob.. Sonic Healthcare Limi.. §0.17%
WS Montanaro Global Select Fund 124 Trillium ESG Global Equity Fund  -0.57% [ BNP Paribas Funds - Sustai.. Cochlear Limited -0.38% I 21. Largest Stock Level Estimated Fund Flows
FP WHEB Asset Mgmt. Fds. - Sustainability I.. [ 1.23% abrdn Global Sust. and Resp. I..  -0.58% ] abrdn Global Sust. and Res.. Cochlear Limited -0.58% Between 10/31/2024 and 4/30/2025
FTIF SICAV - Franklin Global G..  -0.67% FTIF SICAV - Franklin Globa.. CSL Limited -0.67%
ASN B X - . o = i Ticker Stock Name
eleggingsfondsen UCITS .. 1.21% ASN Beleggingsfondsen UCI.. Cochlear Limited 1.11%
. RHC-AU Ramsay Health Care Limited $1M
5. Largest Stock Level Fund Weights . e
PME-AU Pro Medicus Limited SIM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ VRT-AU Virtus Health Ltd. SOM
FTIF SICAV - Franklin Globa.. CSL Limited 2.64% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 VIT-AU Vitura Health Limited SOM
ASN Beleggingsfondsen UCI.. CSL Limited | 2.43% TLX-AU Telix Pharmaceuticals Ltd. SOM
Guinness Asset Mgmt. Fund.. Sonic Healthcare Limi.. [l2.42% Fund Name Fund Name Stock Name . -
. . L i Old Westbury Large Cap Strat.. i S12M Old Westbury Large Cap St.. CSL Limited $12M SPL-AU Starpharma Holdings Limited SOM
BNP Paribas Funds - Sustai.. CSL Limited . 1.91% N > ¢ X . h e
BNY Mellon Global Stock F.. CSL Limited e 166% SEB Dynamisk Aktiefond ‘ S2M ASN Beleggingsfondsen UCI.. CSL Limited I $3M ACR-AU Acrux Limited SOM
” . ) '49% Eaton Vance Richard Bernstei.. 151M SEB Dynamisk Aktiefond Pro Medicus Limited 152M NEU-AU Neuren Pharmaceuticals Limited SOM
abrdn Global Sust. and Res.. Cochlear Limited : AXA IM Equity Trust - Global E.. istm Eaton Vance Richard Berns.. CSL Limited Jstm CSLAU oL Limited s B
Columbia Threadneedle (U.. CSL Limited 1.26% KLP AksjeGlobal Flerfaktor (53m) KLP AksjeGlobal Flerfaktor Pro Medicus Limited (53M) E el ;
WS Montanaro Global Selec.. Pro Medicus Limited I 1.24% BNY Mellon Global Stock Fund ($3M) I BNY Mellon Global Stock F.. CSL Limited ($3M) ' NAN-AU Nanosonics Limited ($4M) .
FP WHEB Asset Mgmt. Fds. .. CSL Limited . 1.23% Trillium ESG Global Equity Fund ~ ($5M) I BNP Paribas Funds - Sustai.. Cochlear Limited (53m) E COH-AU Cochlear Limited (521M) -
Quoniam Fds. Selection SIC.. Cochlear Limited W 1.19% ASN Beleggingsfondsen UCITS .. H(514M) ASN Beleggingsfondsen UCI.. Cochlear Limited HE] SHL-AU Sonic Healthcare Limited ($65M)
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Australia: Active Fund Ownership Report
| n fO rm Cltl O n Te C h n O I O g y 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.0 10% 9.045  150M ) Funds  Average  Average
0.03% 8% Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
0.02% o 100M $82M CPU-AU Computershare Limited 4.22% 0.01% $52M
1. Histogram of Fund Weights 0.01% S0M TNE-AU Technology One Limited 2.71% 0.00% 0.00% $8M
As of 4/30/2025 : ™ ;
0.00% oM WTC-AU Wisetech Global Ltd. 1.81% 0.01% 0.00% $21M
T EeTREES e 2z 2 =238 8 38 P R R R R R R IREN-US IREN Limited 0.90% 0.00% 0.00% SOM
ras38e88338¢848¢8 § 3 8 3 §8 3 8 358 ras38s2322488 HUB-AU HUB24 Limited 0.90% 0.00% 0.00% SOM
20- . . .
SKS-AU SKS Technologies Group Limit.. 0.30% 0.00% 0.00% SOM
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ PLY-AU Playside Studios Ltd 0.30% 0.00% 0.00% SOM
10~ 10 VED-AU Veda Group Limited 0.00% 0.00% SOM
7 50M SMX.XX1-AU  SMS Management & Technolo.. 0.00% 0.00% SOM
0_',,, ,,,,,,,, e N [re— 0.02% SLX-AU Silex Systems Limited 0.00% 0.00% SOM
5
0-0.5% 0.5-1% 1-1.5% 1.5-2% oM ——]. »TLL"L[ SEE-GB Seeing Machines Limited 0.00% 0.00% Som
RXP-AU RXP Services Limited 0.00% 0.00% SOM
0% ] -50M
2 I e 22353848 2 32222358348 2RIeeRERe SN
§ 2§ 5 285 25§58 § 2§85 885 25§ 8 583558385883%2583% ) )
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 10/31/2024 and 4/30/2025
Aggressive Gro..  0.02% Aggressive Gro..  1.2% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.06% GARP I 31.3% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Srlllwth .-00(1)2704% Srtl)wth ‘.-51 ;9.67% 0.02% y \J 0.01 8% 7.53% 100M sl CPU-AU Computershare Limited 0.90% 0.00%
ae a4 aue . 0.00% \\"'V( 6% TNE-AU Technology One Limited 0.60% 0.00% $1M
Yield 10.01% Yield 12.9% oM o'
0.02% 4% IREN-US IREN Limited 0.30% 0.00% SIM
2% m VED-AU Veda Group Limited 0.00% 0.00% SOM
4. Largest Fund Weights SIS ETETERaR33Y 2T g% g 8 38 EoILeN2Re853RTY SMX.XX1-AU  SMS Management & Technolo.. 0.009% 0.00% SOM
f8s238e88z23%¢248¢s 5§ 3 § 3 § 3 8§ 3 8§ Pasz3gedsz23%e8¢s SLX-AU Silex Systems Limited 0.00% 0.00% SOM
Fund Name P ;
CPUR-AU Computershare Limited Right.. 0.00% 0.00% SOM
Baring Global Umbrella Fund - Global Leader.._ 1.59% BVS-AU 5 Solutions Limited 0.00% 0.00% SoM
i . . N . - ravur: ons Limi B N
Lazard Global Equity Select Portfolio | 1.25% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight avra 5o u' 0' s €
Kepler Ethik Aktienfonds —1.10% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 ASZ-AU ASG Group Limited 0.00% 0.00% SOM
Robeco Capital Gr. Fds. - QI Global Momentu. . Il 1.03% Fund N Fund N stock N APX-AU Appen Ltd. 0.00% 0.00% SOM
und Name und Name ock Name -
. . APT-AU Afterpay Limited 0.00% 0.00% SOM
Morgan Stanley Invt. Fds: Global Endurance. . NN 0.88% Robeco Capital Gr. Fds. - QI G.. 1.03%] Morgan Stanley Invt. Fds. -.. IREN Limited 0.88%" i pay )
Schroder QEP Global Active Value Fund I 0.38% Morgan Stanley Invt. Fds. - GL.. I 0.88% Baring Global Umbrella Fu.. Wisetech Global Ltd. -0 .84% wrC-AU Wisetech Global Ltd.
Swedbank F_{obur Kapitalinvest ) . U Baring Global Umbrella Fund -.. I 0.84% Robeco Capital Gr. Fds. - .. Technology One Limit.. 1 0.77%
AXA IM Equity Trust - Global Equity QI I 0.34% Lazard Global Equity Select P.. 1 0.41% Lazard Global Equity Selec.. Computershare Limited [0.41%
Voya Global High Dividend Low Volatility Fund. 0.26% Royal London Equity Funds IC.. -0.08% [ Schroder ISF - QEP Global .. Technology One Limit.. -0.12% [ 21. Largest Stock Level Estimated Fund Flows
Quilter Investors Series | - Global Dynamic E.. [l 0.21% Voya Global High Dividend Lo.. -0.13% E Voya Global High Dividend .. Computershare Limited -0.13% [ Between 10/31/2024 and 4/30/2025
Swedbank Robur Kapitalinvest -0.15% l Swedbank Robur Kapitalinv.. Computershare Limited -0.15% l i
Kepler Ethik Aktienfonds I -0.42% Kepler Ethik Aktienfonds ~ Wisetech Global Ltd. B -0.42% Ticker Stock Name
. IREN-US IREN Limited $1M
5. Largest Stock Level Fund Weights TNE-AU Technoloay One Limited S1M
- ‘echnology One Limite
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ HUB-AU HUB24 Limited $S1M
Baring Global Umbrella Fu.. Wisetech Global Ltd. '-1459% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 VED-AU Veda Group Limited SOM
Lazard Global Equity Selec.. Computershare L1m1ted: 1.25% SMX.XX1-AU SMS Management & Technology Li.. SOM
Kepler Ethik Aktienfonds ~ Wisetech Global Ltd. [l 1.10% Fund Name ) Fund Name Stock Name ) ) e
Morgan Stanley Invt. Fds. -.. IREN Limited - 0.88% Pictet - Quest Global Sus‘taina.. S1M Pictet - Quest Global Susfa.. Computershare L1:m1:ted S1M SLX-AU Silex Systems‘lem‘ed‘ SOM
X - Schroder QEP Global Active Va.. SIM Schroder QEP Global Activ.. Computershare Limited SIM BVS-AU Bravura Solutions Limited SOM
Robeco Capital Gr. Fds. - .. Technology One Limit.. Jll 0.77% X Cerm X . D
. . . 0.38% Baring Global Umbrella Fund -.. ! $ Baring Global Umbrella Fu.. Wisetech Global Ltd. $ ASZ-AU ASG Group Limited SOM
Schroder QEP Global Act}v.. Computershare L1lm1lted' . SEB Dynamisk Aktiefond S1M SEB Dynamisk Aktiefond Technology One Limit.. S1IM APX-AU Appen Ltd SOM
Swedbank Robur Kapitalinv.. Computershare Limited l§ 0.37% Voya Global High Dividend Lo.. (M) | Voya Global High Dividend .. Computershare Limited s | .
AXA IM Equity Trust - Glob.. Computershare Limited | 0.34% Swisscanto (CH) IPF | - Equity .. ($1M) | Swisscanto (CH) IPF | - Equi.. Computershare Limited ($1M) | APT-AU Afterpay Limited SOM
Voya Global High Dividend .. Computershare Limited' 0.26% Schroder ISF - QEP Global ESG ($1M) E Schroder ISF - QEP Global .. Technology One Limit.. ($1M) E WTC-AU Wisetech Global Ltd. (52Mm) .
Robeco Capital Gr. Fds. - .. HUB24 Limited J0.26% Swedbank Robur Kapitalinvest (526M) | Swedbank Robur Kapitalinv.. Computershare Limited ($26M) | CPU-AU Computershare Limited (525M)

Source: Factset, Copley Fund Research
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C O n S U m e r D | S Cretl O n CI ry 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownershi 8] Profile 0.06% 600M $564M Ticker Stock Name Funds Average Average b M s
12% 400M Invested % Weight % Weight vs..
0.04% 03% 10% ALL-AU Aristocrat Leisure Limited 5.72% 0.02% $537M
1. Histogram of Fund Weights 0.02% 200M JBH-AU JB Hi-Fi Limited 211%  0.01%  0.01% oM
As of 4/30/2025 : 8% 7.83% ) .
0.00% ' oM SUL-AU Super Retail Group Limited 1.20% 0.00% 0.00% STM
T EeTREES e 22t ¢ g8 38 P R R R R R R TLC-AU Lottery Corporation Limited 0.60% 0.00% $3M
_ S 00 ¥558058%955808 0 S 3 § 3 § 3 § 3 § 2 80 ¥S5S58 98825588060
20 L0o0IS3<IL00ISILAO O S = 8 5 5 5 35 5 8 L0o0IS3IL00ISILAOO LOV-AU Lovisa Holdings Ltd. 0.30% 0.00% 0.00% $7M
BRG-AU Breville Group Limited 0.30% 0.00% 0.00% SOM
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ VTG-AU Vita Group Limited 0.00% 0.00% SOM
10-
20 200M VET-AU Vocation Ltd. 0.00% 0.00% SOM
TTS-AU Tatts Group Limited 0.00% 0.00% SOM
0_' 7777777777777777 | I , 100M TRS-AU Reject Shop Limited 0.00% 0.00% SOM
0-0.5% 0.5-1% 1-1.5% 0.03% 10 TNK-AU Think Childcare Group Ltd 0.00% 0.00% SOM
o o 6 oM AH_JW*%“,J.. poi TAHRA-AU Tabcorp Holdings Limited TA.. 0.00% 0.00% SOM
2 e 2o 5838 2 Ie s 225838 coreeeneeege SNy
§ 253 5 535 55 s E 2 3 5 5 35 F 5 s 5555555555585
5 2 s 2 s 2 5 5 2 s 2 5 2 K] 58 583&88 58
2. Ave Wgt by Style 3. Funds Invested by Style - - < - - e oE = oE oE 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. | 0.00% Aggressive Gro..  0.0% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP _ 0.11% GARP . 28.1% 0.06% 100m Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Growth J0.03% Growth I 10.2% 0'04% 12% 3375M ALL-AU Aristocrat Leisure Limited 0.60% 0.01% $421M
X?‘:‘; {%%119966 Xf‘"t‘: {35.6;%;5 oo U\ 10% 200M TLC-AU Lottery Corporation Limited 0.30% 0.00% $3M
iel . el . .
' k 0.00% 0.01% 8% 7.53% VTG-AU Vita Group Limited 0.00% 0.00% SOM
0.02% Wi % oM VET-AU Vocation Ltd. 0.00% 0.00% SOM
4. Largest Fund Weights 2 § % o2 %g % 2 35 mag Ed % 2T g% g 8 38 2 § % e % 2 % 2 83 §§ % % TTS-AU Tatts Group Limited 0.00% 0.00% SOM
Pa3cz3TLi8s338¢La80 5 3 8 3 8 3 85 3 5§ PadczI3TLadsz382a0 TRS-AU Reject Shop Limited 0.00% 0.00% SOM
Fund Name AUK-AU AuMake Ltd. 0.00% 0.00% SOM
BNP Paribas Funds - Sustainable Global Low .. _ 1.43% ATG-AU Arti G Limited 0.00% 0.00% SoM
1 . . N . - rticor r mi B N
NYLI Epoch Capital Growth Fund [ 1.01% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight core OUP ) 'e
Robeco Capital Gr. Fds. - QI Global Conserva. . [ 0.97% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 ARB-AU ARB Corporation Limited 0.00% 0.00% SOM
AXA IM Equity Trust - Global Equity QI I 0.80% AOV-AU Amotiv Limited 0.00% 0.00% SoM
victory anpit);l Growth Fund e I 0.42% Fund Name . Fund Name Stock Name . ALLR-AU Aristocrat Leisure Limited Rig. . 0.00% 0.00% $OM
) h AXA IM Equity Trust - Global E.. I 0.80% AXA IM Equity Trust - Glob.. Aristocrat Leisure Lim.. {0.80% ! i
Inv_esco Funds - Sustamable_ Global Structure. . . 0.39% BNP Paribas Funds - Sustainabl.. I 0.58% BNP Paribas Funds - Sustai.. Aristocrat Leisure Lim.. I 0.58% ADH-AU Adairs Ltd. 0.00% UL SOM
Swisscanto (CH) IPF | - Equity Fund World En... Il 0.35% S5gA (Lux) SICAV - Multi Facto.. o34 SSgA (Lux) SICAV - Multi Fa.. Aristocrat Leisure Lim.. i 0.34%
S5gA (Lux) SICAV - Multi Factor Global ESG E.. [l 0.34% Fonditalia - Equity Global Hig.. 1 0.26% Fonditalia - Equity Global .. Lottery Corporation Li.. i 0.26%
Fonditalia - Equity Global High Dividend . 0.26% Thrivent Global Stock Fund -0.02% g Thrivent Global Stock Fund  Lottery Corporation Li.. -0.03% | 21. Largest Stock Level Estimated Fund Flows
Nordea Invest Engros Internationale Aktier [l 0.25% Fidelity Inv. Trust - Worldwide.. -0.04% [ Fidelity Inv. Trust - World.. Lovisa Holdings Ltd. ~ -0.04% | Between 10/31/2024 and 4/30/2025
SEB Global Aktiefond -0.05% l SEB Global Aktiefond Super Retail Group Li.. -0.05% I .
NYLI Epoch Capital Growth Fu.. I -0.32% NYLI Epoch Capital Growth.. Aristocrat Leisure Lim.. I -0.32% Z'::Lkiru Zt?ctk Nartni sure Limited sa21m
- ristocrat Leisure Limite
5. Largest Stock Level Fund Weights R
TLC-AU Lottery Corporation Limited $3M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ JBH-AU JB Hi-Fi Limited SOM
BNP Paribas Funds - Sustai.. Aristocrat Leisure Lim..'-|443% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 BRG-AU Breville Group Limited SOM
NYLI Epoch Capital Growth.. Aristocrat Leisure Lim..- 1.01% VTG-AU Vita Group Limited SOM
Robeco Capital Gr. Fds. - .. JB Hi-Fi Limited I 0.97% Fund Name Fund Name Stock Name )
AXA IM Equity Trust - Glob.. Aristocrat Leisure Lim American Funds New Perspect.. . S283M American Funds New Persp.. Aristocrat Leisure Lim.. | $283M VET-AU Vocation Ltd. SOM
Victory Capital Growth Fur;;j Aristocrat Leisure Lim American Funds Capital World.. . 594M American Funds Capital Wo.. Aristocrat Leisure Lim.. I 594M ARB-AU ARB Corporation Limited SOM
R "y 2P R X X e American Funds Global Insight.. | S37M American Funds Global Insi.. Aristocrat Leisure Lim.. H537M OV- iv Limited 0)
Swisscanto (CH) IPF | - Equi.. Aristocrat Leisure Lim H H AOV-AU Amotiv Limite SOM
=qut.. An X Ly AXA IM Equity Trust - Global E.. | S6M AXA IM Equity Trust - Glob.. Aristocrat Leisure Lim.. | S6M ALLR-AU Aristocrat Leisure Limited Rights 2 som
S5g (Lux) SICAV - Multi Fa...Aristocrat Leisure Lim. SEB Global Aktiefond Som | SEB Global Aktiefond Super Retail Group Li.. $OM | ‘ -
Fonditalia - Equity Global ..  Lottery Corporation Li..J Thrivent Global Stock Fund {(S1M) Thrivent Global Stock Fund  Lottery Corporation Li.. 1 (51M) ADH-AU Adairs Ltd. SOM
American Funds Global Insi.. Aristocrat Leisure Lim..' 0.24% NYLI Epoch Capital Growth Fu.. 1(S1M) NYLI Epoch Capital Growth.. Aristocrat Leisure Lim.. 1(51M) PMV-AU Premier Investments Limited SOM
Fidelity Inv. Trust - World.. Lovisa Holdings Ltd. I 0.23% Swisscanto (CH) IPF | - Equity .. ($1M) Swisscanto (CH) IPF | - Equi.. Aristocrat Leisure Lim.. (S1M) SUL-AU Super Retail Group Limited ($1M)

Source: Factset, Copley Fund Research
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C O m m U n I CCItl O n S e rV| C e S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund OWﬂerShiD Profile 0.15% . Funds Average Average
15% 300M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
0.10% 200M TLS-AU Telstra Group Limited 4.82% 0.02% 0.00% $42M
1. Histogram of Fund Weights REA-AU REA Group Ltd 1.51% 0.00% STM
As of 4/30/2025 0.05% 3% 10% 100M P
0.00% 7.53% oM S7T7M CAR-AU Carsales.Com Limited 1.51% 0.01% 0.00% $27M
20~ CoToer2Reg SRRy 2 :r2rx2g8 g8 CoToeE2RegNRRg NEC-AU Nine Entertainment Co. Holdi.. ~ 0.60% 0.00% 0.00% $1M
5 ras38e88338¢848¢8 § 3 8 3 §8 3 8 358 ras38s2322488 SEK-AU Seek Limited 0.30% 0.00% 0.00% STM
EGG-AU Enero Group Limited 0.30% 0.00% 0.00% SOM
10- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ WTF-AU Wotif.Com Holdings Limited 0.00% 0.00% SOM
15 S0M WPP-AU WPP AUNZ Limited 0.00% 0.00% SOM
5- ” WEB-AU Webjet Limited 0.00% 0.00% SOM
0_' 777777777777777 — ,“l VOC-AU Vocus Group Limited 0.00% 0.00% SOM
0-0.5% 0.5-1% 1-1.5% 1.5-2% 5 oM 11' 'r TUA-AU Tuas Ltd. 0.00% 0.00% SOM
TPG-AU TPG Telecom Limited 0.00% 0.00% SOM
0% . ]
o T LN ® o - o m oo m T oL o~ ® o - o @ oW m T LN ® o - & @ ow
2. Ave Wgt by Style 3. Funds Invested by Style 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. . ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. | 0.00% Aggressive Gro.. | 1.2% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP W 0.04% GARP I 25.0% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i . 14% 200M
Growth J1 0.02% Growth W 9.4% 0.00% onﬁ 12% REA-AU REA Group Ltd 0.90% 0.00% S7TM
Value | 0.00% Value | 0.0% 10% 100M TLS-AU Telstra Group Limited 0.30% 0.00% $2M
Yield [ 0.13%  Yield . 11.4% i mied
' ' -0.05% ‘\ 8% WTF-AU Wotif.Com Holdings Limited 0.00% 0.00% SOM
6% o oM WPP-AU WPP AUNZ Limited 0.00% 0.00% SOM
SOM
4. Largest Fund Weights 2 § % ge %E % % 85 iﬂ % % 2 s 22358 g4 2 § % e Eg % % 85 ﬁaﬁ % % WEB-AU Webjet Limited 0.00% 0.00% SOM
f838232P882322483 5 3 § 3 § 3 § 3 8 L83z238288=335¢L48s VOC-AU Vocus Group Limited 0.00% 0.00% SOM
Fund Name DHG-AU Domain Holdings Australia Ltd. 0.00% 0.00% SOM
Columbia International Dividend Income Fund _ 1.67% CARR-AU c les.Com Limited Right 0.00% 0.00% SOM
I . . . . - rsales.Com Limi i . X X
Baillie Gifford UK & Bal. Fds. - Global Incom.. NN 1.60% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight arsales.to e ed Rights
BNP Paribas Funds - Sustainable Global Low .. [N 1.06% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 CAR-AU Carsales.Com Limited 0.00%
Barclays MM Fd. Plc - GlobalAccess Global Eq. .l 0.90% Fund N Fund N stock N AYS-AU amaysim Australia Ltd. 0.00% 0.00% SOM
I und Name und Name ock Name
ixi . i . . APO-AU APN Outdoor Group Ltd. 0.00% 0.00% SOM
Natixis AM Fun_ds _Se_eyond Global M'_n_VOl I 0.57% Columbia International Divide.. I 0.53% Columbia International Divi.. Telstra Group Limited {0.53% e P §
Voya Global High Dividend Low Volatility Fund Bl 0.53% Barclays MM Fd. Plc - GlobalA.. o3y Barclays MM Fd. Plc - Glob.. Carsales.Com Limited §o.23% SEK-AU Seek Limited
Fidelity Inv. Trust - Worldwide Fund I 0.50% Swisscanto (CH) IPF | - Equity .. mo.19% Swisscanto (CH) IPF | - Equi.. REA Group Ltd 70.19%
Deka - Globale Aktien LowRisk H0.23% Robeco Umbrella Fund I NV - .. 10.08% Robeco Umbrella Fund | NV.. Telstra Group Limited § 0.08%
Robeco Umbrella Fund I NV - QI Glb. Multi-F.. I 0.21% KBC Institutional Fund - World.. 0.00% } KBC Institutional Fund - W.. Seek Limited -0.01% | 21. Largest Stock Level Estimated Fund Flows
Robeco Capital Gr. Fds. - QI Global Conserva.. [l 0.21% Ninety One Glb. Strat. Fd. - GL. ~ -0.01% | Ninety One Glb. Strat. Fd. .. Carsales.Com Limited -0.01% | Between 10/31/2024 and 4/30/2025
Fidelity Inv. Trust - Worldwide.. -0.06% l Fidelity Inv. Trust - World.. Carsales.Com Limited -0.06% | .
Baillie Gifford UK & Bal. Fds. -..  [EEENE-0.96% Baillie Gifford UK & Bal. Fd.. Carsales.Com Limited I 0.96% Ticker Stock Name .
. ' ' REA-AU REA Group Ltd { S7TM
5. Largest Stock Level Fund Weights L H
TLS-AU Telstra Group Limited o M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ WTF-AU Wotif.Com Holdings Limited SOM
Columbia International Divi.. Telstra Group Limited '-1467% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 WPP-AU WPP AUNZ Limited SOM
Baillie Gifford UK & Bal. Fd.. Carsales.Com Limited -1.60% WEB-AU Webjet Limited SOM
BNP Paribas Funds - Sustai.. Telstra Group Limited [l 1.06% Fur.1d Name ) FU’_‘d Name ) Stock Name VOC-AU Vocus Group Limited SoM
Barclays MM Fd. Plc - Glob.. Carsales.Com Limited - 0.90% Sw1sscar1to (CH) IP.F |- Equ1ty . | $5M Sw1sscar1to (CH) IPAF |- Equ1.. REA Group Ltd . | $5M . )
L. L ; Columbia International Divide.. msm Columbia International Divi.. Telstra Group Limited 1 52m CARR-AU Carsales.Com Limited Rights 2021-.. SOM
Natixis AM Funds - Seeyond.. Telstra Group Limited [l 0.57% X . H X . &
R R e i SEB Dynamisk Aktiefond AS51M SEB Dynamisk Aktiefond REA Group Ltd 151M - i i
Voya Global High Dividend .. Telstra Group Limited . 0.53% 3 3 AYS-AU amaysim Australia Ltd. SOM
oya . p Limi - Schroder QEP Global Core Fund 151M Schroder QEP Global Core .. Telstra Group Limited 151M APO-AU APN Outdoor Group Ltd som
Fidelity Inv. Trust - World... - Carsales.Com Limited [ 0.50% Thrivent Global Stock Fund SOM | Thrivent Global Stock Fund  Telstra Group Limited Som | A ‘ S
Deka - Globale Aktien Low.. Telstra Group Limited | 0.23% Voya Global High Dividend Lo.. SOM i Voya Global High Dividend .. Telstra Group Limited SOM f NEC-AU Nine Entertainment Co. Holdings Li.. SOM
Robeco Umbrella Fund | NV.. Telstra Group Limited I 0.21% BNP Paribas Funds - Sustainabl.. (S1m) E BNP Paribas Funds - Sustai.. Telstra Group Limited (51M) E CAR-AU Carsales.Com Limited (58M)
Robeco Capital Gr. Fds. - .. Telstra Group Limited | 0.21% Baillie Gifford UK & Bal. Fds. -.. (58M) Baillie Gifford UK & Bal. Fd.. Carsales.Com Limited §(58M) SEK-AU Seek Limited ($9M)

Source: Factset, Copley Fund Research
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R e G | E St Gte 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 0.10% 600M Ticker Stock Name Funds — Average =~ Average  png aymsg
15% 400M $366M Invested % Weight % Weight vs B..
GMG-AU Goodman Group 4.22% 0.01% $347M
1. Histogram of Fund Weights 0.05% 10% 200M SCG-AU Scentre Group 1.81% 0.00% $5M
S Of b
0.00% 1% 6.63% oM VCX-AU Vicinity Centres 1.51% 0.00% $2M
S S 5555 5 55 55 S S GPT-AU GPT Group 0.90% 0.00% S1M
) ) CHC-AU Charter Hall Group 0.90% 0.00% 0.00% SIM
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ DXS-AU Dexus 0.60% 0.00% 0.00% STM
10- 2 200M NSR-AU National Storage REIT 0.30% 0.00% 0.00% S7M
100M MGR-AU Mirvac Group 0.30% 0.00% 0.00% S1IM
(N BWP-AU BWP Trust 0.30% 0.00% 0.00% $1M
0-0.5% 10 o M ey 1']" WRT-AU Westfield Retail Trust 0.00% 0.00% $OM
0.11% 100M WPR-AU Waypoint REIT Ltd. 0.00% 0.00% S0M
0% ]
2 2= 22358348 2 32222358348 PP IPRRr 2223538
T » & T Z» o % % 4% T » o T » = % % @ ¢ TESLeESSLtEESeeged
s 8§ o 8 & o & 8 o s s 8 ¢ 8 & o 88 8 o & 8832988328832 s883¢2
5§ 2 8 85 2 8 35 2 8 3 £ 2 8 8 2 38 35 2 8 5 5532858388838 883
2. Ave Wgt by Style 3. Funds Invested by Style = = = = 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. | 0.00% Aggressive Gro..  0.0% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP [ 0.02% GARP . 18.8% 0.00% Ticker Stock Name Funds Invested.. Ave Wgt %A Fund Flows, $
Growth JI 0.02%  Growth I 7.8% 0.20% o 10n 10% b VCX-AU Vicinity Centres 0.30% 0.00% SOM
Value : 3'31: Value :57-7‘; ) 8% -100M WRT-AU Westfield Retail Trust 0.00% 0.00% SOM
Yield - vield o 0.40% " 6% -200M (130M L] Waypoint REIT Ltd. 0.00% 0.00% SOM
0.60% 4% 331% -300M WFD-AU Westfield Corporation Limited 0.00% 0.00% SOM
4. Largest Fund Weights 2 b % E,E = E < % %E 83 3 % 2T g% g 8 38 2 2 % g)g = E e % 3 58 3 3 % RGN-AU Region Group 0.00% 0.00% SOM
f8s238e88z23%¢248¢s 5§ 3 § 3 § 3 8§ 3 8§ 2852388882382 48¢ PPC-AU Peet Limited A 0.00% SOM
Fund Name ) AJD-AU Asia Pacific Data Centre Group 0.00% 0.00% SOM
Federated Hermes Invt. Funds - Global Equit.. _ 0.48%
. . : . . . . ABG-AU Abacus Group 0.00% 0.00% SOM
Victory Capital Growth Fund [ 0.41% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Wellington Mgmt. Fds. (LU) - Global Researc.. [N 0.39% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 SGP-AU Stockland
State Street Global ESG Screened Enhanced .. Il 0.30% Fund N Fund N stock N SCG-AU Scentre Group
: und Name und Name ock Name
N . . GMG-AU Goodman Grou
Deka-MegaTrends _ M 0.27% HSBC GIF - Global Equity Volat... MN0.09%  HSBC GIF - Global Equity V.. Vicinity Centres m0.09% P
K?C I_nstltunonal Fund - World Equity Respon..- 0.25% Barclays MM Fd. Plc - GlobalA.. 10.02% Victory Capital Growth Fund Scentre Group 10.01% DXS-AU Dexus
Fidelity Inv. Trust - Worldwide Fund [ 0.24% Voya Global High Dividend Lo.. {0.01% Barclays MM Fd. Plc - Glob.. Dexus {0.01%
American Funds New Perspective Fund . 0.23% Russell Investment Company II.. | 0.00% Voya Global High Dividend .. Scentre Group 10.01%
Robeco Capital Gr. Fds. - Q Global Conserva..- 0.15% Wellington Mgmt. Fds. (LU) - .. -0.09% . American Funds New Persp.. Goodman Group -0.05% [ 21. Largest Stock Level Estimated Fund Flows
Schroder QEP Global Active Value Fund . 0.12% Schroder QEP Global Active Va..  -0.10% - Deka-MegaTrends Goodman Group -0.06% . Between 10/31/2024 and 4/30/2025
State Street Global ESG Scree.. -0.10% - Wellington Mgmt. Fds. (LU).. Goodman Group -0.09% . .
Federated Hermes Invt. Funds.. 1-0.29% | Federated Hermes Invt. Fu.. Goodman Group 1:0.29% JIS((E:U \S/t'o'd(.tNaCmet som
- icinity Centres
5. Largest Stock Level Fund Weights Y
GPT-AU GPT Group SOM
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ WRT-AU Westfield Retail Trust SOM
Federated Hermes Invt. Fu.. Goodman Group _.48% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 WPR-AU Waypoint REIT Ltd. SOM
Wellington Mgmt. Fds. (LU).. Goodman Group I 0.39% WFD-AU Westfield Corporation Limited SOM
Victory Capital Growth Fund Scentre Group I 0.30% Fund Name 50 Fund Name ) Stock Name 159 RGN-AU Region Group so
Deka-MegaTrends Goodman Group - 0.27% State Street Global ES§ Scree.. | M HSBC GIF - Global Equity V.. Vicinity Centres i M
- ] : HSBC GIF - Global Equity Volat.. i SOM State Street Global ESG Scr.. Stockland i SOM ABG-AU Abacus Group SOM
Fidelity Inv. Trust - World.. National Storage REIT |l 0.24% A H . H
American F New P - 0.23% Voya Global High Dividend Lo.. i SOM State Street Global ESG Scr.. Vicinity Centres i SOM CHC-AU Charter Hall Group SOM
merican Funds New Persp.. Goodman Group - 0. S5gA (Lux) SICAV - Multi Facto.. i som State Street Global ESG Scr.. Scentre Group i som GhAL stockland S0 .
Robeco Capital Gr. Fds. .. BWP Trust . 0.15% Schroder QEP Global Active Va.. SOM [ Challenge Funds - Internati.. Goodman Group SOM [ d
Schroder QEP Global Activ.. Vicinity Centres Ho.12% Challenge Funds - Internation.. (S1M) E American Funds New Persp.. Goodman Group Som E DXS-AU Dexus (S6M) —
Voya Global High Dividend .. Scentre Group Bo.11% Challenge Funds - Provident F.. (S2m) Challenge Funds - Providen.. Goodman Group ($1M) B GMG-AU Goodman Group (S7M) I
State Street Global ESG Scr.. Stockland Jo.11% Federated Hermes Invt. Funds.. ($5M) | Federated Hermes Invt. Fu.. Goodman Group (S5M) | SCG-AU Scentre Group (S9M)
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C O n S U m e r S t G p | e S 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 20% Ticker Stock Name Funds  Average  Average p .4,y
0.10% 155 1000M Invested % Weight % Weight vs..
COL-AU Coles Group Ltd. 3.31% 0.00% NEY
/1~ H;'sz;?igé}fgogg Fund Weights 0.05% 0.03% 10% B WOW-AU Woolworths Group Ltd 1.81% 0.00% $27M
s Ol
0.00% 5% 6.33% oM $255M WES-AU Wesfarmers Limited 1.81% 0.01% $82M
20 NOTNONRReS SN RTY 2 22 g 9 g4 NOToONRRegoNNRY TWE-AU Treasury Wine Estates Limited 1.51% 0.01% 0.01% $125M
SEE¥S538529553885 53 535S SE 2¥5 2553859553553
15- Ladsz3&Ld8s8z238La8¢8 8 3 8 3 8 3 § 3 8§ L&dsz23&L8833%88483 EDV-AU Endeavour Group Ltd 0.60% 0.00% 0.00% SOM
UNI-AU Universal Store Holdings Ltd. 0.30% 0.00% 0.00% SOM
10- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ MTS-AU Metcash Limited 0.30% 0.00% 0.00% $3M
100M ING-AU Inghams Group Ltd. 0.30% 0.00% 0.00% SOM
5 10 " YOW-AU Yowie Group Ltd. 0.00% 0.00% SOM
o ._ . . . s oM 'JT‘ WESN-AU Wesfarmers Limited 0.00% 0.00% SOM
0-0.5% 0.5-1% 1.5-2% 2.5-3% 0.05% o -100M TWER.XX1-AU  Treasury Wine Estates Ltd Rig.. 0.00% 0.00% SOM
TGR-AU Tassal Group Limited 0.00% 0.00% SOM
-200M
0% ]
o e 225838 2 Ie s 225838 CrEeeereeoeS Ny
T » ot » = © % 8 ¢ T » o ¢t » o © F 9% TS SLEESEESSEESSS
s 8§ o 8 & o & 8 o s s 8 ¢ 8 & o 88 8 o & 8832988328832 s883¢2
S T a5 T v oS5 T own S LT T B B A T e ] SO05<I505<I505 505
2. Ave Wgt by Style 3. Funds Invested by Style = = = = 20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
. ) Between 10/31/2024 and 4/30/2025
Aggressive Gro.. | 0.00% Aggressive Gro..  0.0% 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
GARP N 0.05% GARP I 15.6% Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
i i 0.00% oM
Growth JEEEN 0.05%  Growth . 7.8% COL-AU Coles Group Ltd. 0.60% 0.00% $8M
b -0.10%
Value R 0.01% Value I 5.4% 10% ) WOW-AU Woolworths Group Ltd 0.30% 0.00% $1M
Yield m 0.02% Yield | 8.6% 2% 500M
: ’ -0.20% “ YOW-AU Yowie Group Ltd. 0.00% 0.00% SOM
M\ 5% -
-0.30% 3.01% -1000M (51,035M) WESN-AU Wesfarmers Limited 0.00% 0.00% SOM
4. Largest Fund Weights PRILer22 oSNy o T e~ 2 9 X 94 2 ¥ 2 2e 5 d g UNI-AU Universal Store Holdings Ltd. 0.00% SOM
e88z2382882382488 £ 3 83 838 38 ¢ 8 3¢ 8 3 & 8 TWER.XX1-AU  Treasury Wine Estates Ltd Rig.. 0.00% 0.00% SOM
Fund Name P
BGA-AU Bega Cheese Limited 0.00% 0.00% SOM
BNP Paribas Funds - Sustainable Global Low .. _ 2.93% BAL-AU Bellamy's Australia Ltd 0.00% 0.00% SOM
I . . . . - m rali . . .
Baring Global Umbrella Fund - Global Leader. . I 1.94% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight eta YS U.S ana
HBOS International Invt. Funds ICVC - Intern.. [l 0.87% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 AVG-AU Australian Vintage Ltd 0.00% 0.00% SOM
Swedbank Robur Allemansfond Komplett W 0.81% Fund N Fund N stock N AHY-AU Asaleo Care Ltd. 0.00% 0.00% SOM
: und Name und Name ock Name . .
- . f 1PG-AU European Cannabis Corporati.. 0.00% 0.00% OM
SWIP_Ov?rseas G_FOWth ICVC_ Glo.b..al Growth ..l 0.49% BNP Paribas Funds - Sustainabl.. L 1.89%] BNP Paribas Funds - Sustai.. Coles Group Ltd. 1.00% P e P 0 s
Fonditalia - Equity Global High Dividend [ 0.48% State Street Global ESG Scree.. j0.10% BNP Paribas Funds - Sustai.. Wesfarmers Limited ——0.89% WES-AU Wesfarmers Limited 0.00%
Old Westbury Large Cap Strategies Fund 1 0.24% HBOS International Invt. Fund.. 1 0.05% State Street Global ESG Scr.. Coles Group Ltd. j0.10%
Baloise Fund Invest (Lux) SICAV - Equity Fun.. 1 0.23% Deka - Globale Aktien LowRisk § 0.04% GAMAX Funds - Junior Woolworths Group Ltd | 0.05%
Storebrand Global Multifactor | 0.15% CapitalatWork Foyer Umbrella.. -0.04% | CapitalatWork Foyer Umbr.. Treasury Wine Estates.. -0.04% [ 21. Largest Stock Level Estimated Fund Flows
CapitalatWork Foyer Umbrella - Contrarian E..| 0.15% Fonditalia - Equity Global Hig.. -0.14% [ Fonditalia - Equity Global .. Wesfarmers Limited ~ -0.15% K Between 10/31/2024 and 4/30/2025
Swedbank Robur Allemansfond..-0.18% [ Swedbank Robur Allemansf.. Treasury Wine Estates.. E-0.18% i
Baring Global Umbrella Fund -.. I -0.47% Baring Global Umbrella Fu.. Treasury Wine Estates.. I -0.47% theArU Ztole game Lt <am
. - oles Group Ltd.
5. Largest Stock Level Fund Weights WOW-AU Woolworths Group Ltd B sim
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ YOW-AU Yowie Group Ltd. SOM
Baring Global Umbrella Fu.. Treasury Wine Estates...-|494% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 WESN-AU Wesfarmers Limited SOM
BNP Paribas Funds - Sustai.. Wesfarmers Limited -.93% UNI-AU Universal Store Holdings Ltd. SOM
BNP Paribas Funds - Sustai.. Coles Group Ltd. W 1.00% Fund Name ) . Fund Name Stock Name . TWERXX1-AU  Treasury Wine Estates Ltd Rights 2 soM
Swedbank Robur Allemansf.. Treasury Wine Estates... 0.81% BNP Paribas Funds - Sustainabl.. SIM Swedbar?k Robur Allemansf.. Treasury Wine Estates.. S7TM . ry -
HBOS International Invt. Fu.. Woolworths Group Ltd l 0.54% Swedbank Robur Allemansfond.. ! S7TM BNP Paribas Funds - Sustai.. Coles Group Ltd. ! S6M AHY-AU Asaleo Care Ltd. SOM
Co P =g Deka - Globale Aktien LowRisk 1 S2M BNP Paribas Funds - Sustai.. Wesfarmers Limited o SaMm . i i
SWIP Overseas Growth ICV.. Woolworths Group Ltd JI 0.47% : : 1PG-AU European Cannabis Corporation Ltd. SOM
" > . roup o GAMAX Funds - Junior | SOM Deka - Globale Aktien Low.. Coles Group Ltd. | S2M WES-AU Wesfarmers Limited Som
Fonditalia - Equity Global .. Wesfarmers Limited 1 0.37% Thrivent Global Stock Fund Som | Thrivent Global Stock Fund ~ Wesfarmers Limited Som | i
HBOS International Invt. Fu.. Wesfarmers Limited | 0.32% Storebrand Global Multifactor SOM | Storebrand Global Multifac.. Metcash Limited SOM | MTS-AU Metcash Limited Som |
Old Westbury Large Cap St.. Wesfarmers Limited I 0.23% Fonditalia - Equity Global Hig.. (52M) K Fonditalia - Equity Global .. Wesfarmers Limited (52M) B EDV-AU Endeavour Group Ltd (S2m) R
Storebrand Global Multifac.. Metcash Limited | 0.15% American Funds Capital World.. [ (515M) American Funds Capital Wo.. Treasury Wine Estates.. HHE TWE-AU Treasury Wine Estates Limited ($8M) i

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report
Stock Level Ownership
1: Australia - Aggregate Stock Ownership Data [ranked by most widely held companies] 2: Australia. Top 10 Stock Weights, Percentage of Australia Total, Cumulative Percentage Total.
As of 4/30/2025 As of 4/30/2025
Ticker Stock Name Funds Invested % Average Weight % Average Weight vs Bmark Fund AUM $ Ticker Stock Name Average Weight, % % of Total Cumulative Total, %
BXB-AU Brambles Limited I 0.08% | 15.15% [ 15.15%
BXB-AU Brambles Limited 10.24% 0.08% 0.05% $231M BHP-AU BHP Group Ltd 0.05% 10.16% _ 25.31%
BHP-AU BHP Group Ltd 9.94% 0.05% $724M CSL-AU CSL Limited | 0.05% | 9.02% [ 34.32%
FMG-AU Fortescue Metals Group Ltd 7.23% 0.03% 0.00% $168M FMG-AU Fortescue Metals Group Ltd | 0.03% ! 5.58% _ 39.90%
g . imi 0.02% 4.04% I 43.93%
CSL-AU CSL Limited 6.02% 0.05% 294M QBE-AU QBE Insurance Group Limited | | !
: imite ' g iy o 0292 :537M MQG-AU Macquarie Group, Ltd. | 0.02% , 3.53% [ 47.46%
ALL-AU Aristocrat Leisure Limite : - ALL-AU Aristocrat Leisure Limited |1 0.02% T 3.45% I 50.92%
COH-AU Cochlear Limited 5.12% 0.02% 0.01% $27M COH-AU Cochlear Limited 0.02% 3.40% _ 54.32%
TLS-AU Telstra Group Limited 4.82% 0.02% 0.00% $42M PME-AU Pro Medicus Limited | 0.02% J 3.28% | 57.60%
QBE-AU QBE Insurance Group Limited 4.22% 0.02% $217M TLS-AU Telstra Group Limited ! 0.02% ! 2.90% —— 60.50%
PME-AU Pro Medicus Limited 4.22% 0.02% 0.01% $24M
GMG-AU Goodman Group 4.22% 0.01% $347M 3: Australia - A te Stock O hip Data. Top O iht
: Australia - regate Stock Ownership Data, Top Overweights
CPU-AU Computershare Limited 4.22% 0.01% $52M As of 4/30/2025 gsres P P g
WBC-AU Westpac Banking Corporation 3.61% 0.01% $54M
MQG-AU Macquarie Group, Ltd. 3.61% 0.02% NEY Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
CBA-AU Commonwealth Bank of Austr.. 3.61% 0.01% $65M BXB-AU Brambles Limited 0.05% 10.24% 0.08% $231M
1AG-AU Insurance Australia Group Li.. 3.31% 0.00% NEI gxg:‘llj EOC};’FZT L"T‘teqt g gg}gz 3;%; 83%2 g%zm
- ro Medicus Limite: . . .
CoL-AU Coles Group Ltd. 3.31% 0.00% $18M LYC-AU Lynas Rare Earths Limited 0.01% 0.60% 0.01% $4M
MPL-AU Medibank Private Ltd. 3.01% 0.01% 0.01% $60M TWE-AU Treasury Wine Estates Limited 0.01% 1.51% 0.01% $125M
. JBH-AU JB Hi-Fi Limited 0.01% 2.11% 0.01% S9M
ANZ-AU Australia and New Zealand Ba.. 3.01% 0.00% S17M MPL-AU Medibank Private Ltd. 0.01% 3.01% 0.01% $60M
TNE-AU Technology One Limited 2.71% 0.00% 0.00% $8M HLI-AU Helia Group Limited 0.00% 0.60% 0.00% S1M
QAN-AU Qantas Airways Limited 2.71% 0.00% 0.00% $8M TNE-AU Technology One Limited 0.00% 2.71% 0.00% 38M
e SHL-AU Sonic Healthcare Limited 0.00% 1.81% 0.01% $164M
SUN-AU Suncorp Group Limited 2.41% 0.00% S22M TLS-AU Telstra Group Limited 0.00% 4.82% 0.02% $42M
NST-AU Northern Star Resources Ltd 2.41% 0.01% $32M AGL-AU AGL Energy Limited 0.00% 0.90% 0.00% SOM
JBH-AU JB Hi-Fi Limited 2.11% 0.01% 0.01% $9M Ty Irisetech Global Ltd. oo o oo Sg:)m
WTC-AU Wisetech Global Ltd. 1.81% 0.01% 0.00% $21M CWY-AU Cleanaway Waste Manageme.. 0.00% 0.30% 0.00% $8M
WOW-AU Woolworths Group Ltd 1.81% 0.00% $27M
WES-AU Wesfarmers Limited 1.81% 0.01% $82M . . )
SHL-AU Sonic Healthcare Limited 1.81% 0.01% 0.00% $164M 4: Australia - Aggregate Stock Ownership Data, Top Underweights
s As of 4/30/2025
SCG-AU Scentre Group 1.81% 0.00% 5M
BSL-AU Bluescope Steel Limited 1.81% 0.00% $3M Ticker Stock Name Average Weight vs Bmark Funds Invested % Average Weight % Fund AUM $
ALD-AU Ampol Limited 1.81% 0.00% 0.00% S2M CBA-AU Commonwealth Bank of Austr.. 3.61% 0.01% $65M
VCX-AU Vicinity Centres 1.51% 0.00% $2M BHP-AU BHP Group Ltd 9.94% 0.05% $724M
. - NAB-AU National Australia Bank Limit.. 1.51% 0.00% S7TM
TWE-AU Treasury Wine Estates Limited 1.51% 0.01% 0.01% $125M WBC-AU Westpac Banking Corporation 3.61% 0.01% $54M
REA-AU REA Group Ltd 1.51% 0.00% STM ANZ-AU Australia and New Zealand Ba.. 3.01% 0.00% $17M
RU-AU P Mining Limited 1.51% 0.00% 0.00% oM WES-AU Wesfarmers Limited 1.81% 0.01% S82M
‘erseus Minin: imite 0 L-AU L Limite : % :
P , i N ¥ cs cs d 6.02% 0.05% $294M
NAB-AU National Australia Bank Limit.. 1.51% 0.00% S7TM TCL-AU Transurban Group Ltd. 1.20% 0.00% $12M
CAR-AU Carsales.Com Limited 1.51% 0.01% 0.00% $27M MQG-AU Macquarie Group, Ltd. 3.61% 0.02% 2130M
. GMG-AU Goodman Group 4.22% 0.01% 347M
WDS5-AU Woodside Energy Group Ltd 1.20% 0.00% $8M SCG-AU Scentre Group 1.81% 0.00% S5M
TCL-AU Transurban Group Ltd. 1.20% 0.00% $S12M WOW-AU Woolworths Group Ltd 1.81% 0.00% $27M
B 4 - % WDS-AU Woodside Energy Group Ltd 1.20% 0.00% $8M
SUL-AU Super Retail Group Limited 1.20% 0.00% 0.00% S7TM SUN-AU Suncorp Group Limited 241 0.00% $32M
SGP-AU Stockland 1.20% 0.00% SIM 1AG-AU Insurance Australia Group Li.. 3.31% 0.00% S11M
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1: Australia - Largest Individual Fund Level Stock Holdings (%)

As of 4/30/2025

Fund Name
Hermes Invt. Funds Plc - Impact Opportunities Eq..

M&G (Lux) Investment Funds 1 - Positive Impact F..
JOHCM Umbrella Fund Plc - Global Opportunities ..
FTIF SICAV - Franklin Global Growth Fund
M&G Investment Funds (1) OEIC - Global Themes ..
ASN Beleggingsfondsen UCITS NV - Duurzaam Aan..
Guinness Asset Mgmt. Fund Plc - Global Equity Inc..
Ninety One Glb. Strat. Fd. - Global Strategic Equi..
Acatis Aktien Global Fonds Ul

Nuveen Global Dividend Growth Fund

Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global..
Baring Global Umbrella Fund - Global Leaders Fund
Wasatch Global Value Fund

BNP Paribas Funds - Sustainable Global Low Vol E..
BNP Paribas Funds - Sustainable Global Low Vol E..
DWS Invest - CROCI Global Dividends

ASN Beleggingsfondsen UCITS NV - Duurzaam Aan..
SEB Global Aktiefond

Columbia International Dividend Income Fund

BNY Mellon Global Stock Fund

Nuveen Global Equity Income Fund

Baillie Gifford UK & Bal. Fds. - Global Income Gro..
Baring Global Umbrella Fund - Global Leaders Fund
Lazard Investment Funds - Global Equity Income ..
SEB Global Aktiefond

abrdn Global Sust. and Resp. Investment Equity F..
Ninety One Glb. Strat. Fd. - Global Equity

BNP Paribas Funds - Sustainable Global Low Vol E..
SEB Dynamisk Aktiefond

SEB Fund 1 - Global Climate Opportunity Fund
Columbia Threadneedle (UK) ICVC - Sustainable O..
Lazard Global Equity Select Portfolio

WS Montanaro Global Select Fund

FP WHEB Asset Mgmt. Fds. - Sustainability Impact..
Multicooperation SICAV - Julius Baer Equity Fund ..
Vector SICAV - Navigator

SEB Dynamisk Aktiefond

Quoniam Fds. Selection SICAV - Global Equities Mi..
Sarasin IE Global Equity Opportunities (USD)
Sarasin IE Global Equity Opportunities (GBP)

Source: Factset, Copley Fund Research

Ticker
BXB-AU

BXB-AU
QBE-AU
CSL-AU
APA-AU
CSL-AU
SHL-AU
BXB-AU
FMG-AU
MQG-AU
MQG-AU
TWE-AU
BHP-AU
WES-AU
CSL-AU
BHP-AU
BXB-AU
FMG-AU
TLS-AU
CSL-AU
BHP-AU
CAR-AU
WTC-AU
HLI-AU
BXB-AU
COH-AU
BXB-AU
ALL-AU
FMG-AU
BXB-AU
CSL-AU
CPU-AU
PME-AU
CSL-AU
BHP-AU
[o]:137.\V}
BXB-AU
COH-AU
LYC-AU
LYC-AU
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Australia: Active Fund Ownership Report
2: Australia - Largest Individual Fund Level Stock Holdings (USD)
As of 4/30/2025
Stock Name )
Brambles Limited D 4.66% Fund Name Ticker Stock Name
Brambles Limited _ 4.17% American Funds New Perspective Fund GMG-AU Goodman Group $310M
QBE Insurance Group Limited _ 2.84% American Funds New Perspective Fund ALL-AU Aristocrat Leisure Limited $273M
CSL Limited I 2.64% DWS Top Dividende BHP-AU BHP Group Ltd $241M
APA Group _ 2.44% American Funds Capital World Growth & Income F.. ALL-AU Aristocrat Leisure Limited $187M
CSL Limited _ 2.43% Guinness Asset Mgmt. Fund Plc - Global Equity Inc.. SHL-AU Sonic Healthcare Limited S$161M
Sonic Healthcare Limited _ 2.42% Old Westbury Large Cap Strategies Fund CSL-AU CSL Limited $130M
Brambles Limited _ 2.28% St. James's Place International Equity Unit Trust BHP-AU BHP Group Ltd $128M
Fortescue Metals Group Ltd _ 2.09% SJP Global Quality Fund QBE-AU QBE Insurance Group Limited $126M
Macquarie Group, Ltd. _ 2.02% BlackRock Global Funds - Systematic Global Equit.. BHP-AU BHP Group ?_td » $85M
Macquarie Group, Ltd. _ 1.97% Swedbank Robur Allemansfond Komplett TWE-AU Treasury Wine Estates Limited $80M
I . i - 78M
Treasury Wine Estates Limited _ 1.94% Deka - GlobalChampions BHP-AU BHP Group Ltd $
! ; i » . i . 73M
BHP Group Ltd o American Funds Capital World Growth & Income F.. MQG-AU Macquarie Group, Ltd $
. L M&G Investment Funds (1) OEIC - Global Themes .. APA-AU APA Group S71M
Wesfarmers Limited [ 1.93%
sl Limited _ 1.91% Swedbank Robur Kapitalinvest CSL-AU CSL Limited S64M
H . Old Westbury Large Cap Strategies Fund WES-AU Wesfarmers Limited $55M
BHP Group Ltd N 1.88%
. i AB SICAV | - Low Volatility Equity Portfolio MPL-AU Medibank Private Ltd. $47M
Brambles Limited [ 1.79%
. JPMorgan Investment Funds - Global Dividend Fund QBE-AU QBE Insurance Group Limited $43M
Fortescue Metals Group Ltd I 1.75% ) "
: ASN Beleggingsfondsen UCITS NV - Duurzaam Aan.. CSL-AU CSL Limited S42M
Telstra Group Limited D 1.67% R i K .
CoL. Limited : e American Funds Capital World Growth & Income F.. TWE-AU Treasury Wine Estates Limited $38M
t 3
mite _ Vanguard Global Equity Fund BHP-AU BHP Group Ltd $38M
BHP Group Ltd I 1.60% ) ) . . -
I American Funds Global Insight Fund ALL-AU Aristocrat Leisure Limited $35M
C les.Com Limited 1.60%
arsales.Lom Hmite Royal London Equity Funds ICVC - Global Equity D.. WBC-AU Westpac Banking Corporation $33M
Wisetech Global Ltd. I 1.55% SEB Dynamisk Aktiefond FMG-AU Fortescue Metals Group Ltd $33Mm
Helia Group Limited _ 1.58% Ninety One Glb. Strat. Fd. - Global Strategic Equi.. BXB-AU Brambles Limited $32M
Brambles Limited 152 . )
! Royal London Equity Funds ICVC - Global Equity D.. BHP-AU BHP Group Ltd $31M
Cachlear Limited _ 1.49% ASN Beleggingsfondsen UCITS NV - Duurzaam Aan.. BXB-AU Brambles Limited $31M
Brambles Limited _ 1.48% Royal London Equity Funds ICVC - Global Equity D.. NST-AU Northern Star Resources Ltd $28M
Aristocrat Leisure Limited I 143% SEB Dynamisk Aktiefond BXB-AU Brambles Limited 528M
Fortescue Metals Group Ltd JI—142% Baillie Gifford UK & Bal. Fds. - Global Alpha Grow.. BHP-AU BHP Group Ltd $27M
Brambles Limited _ 1.40% Swedbank Robur Kapitalinvest CPU-AU Computershare Limited S26M
CSL Limited I 26% Multicooperation SICAV - Julius Baer Equity Fund .. BHP-AU BHP Group Ltd $25M
Computershare Limited JI 1-25% JOHCM Umbrella Fund Plc - Global Opportunities .. QBE-AU QBE Insurance Group Limited $25M
Pro Medicus Limited JI— 1.24% SEB Global Aktiefond FMG-AU Fortescue Metals Group Ltd $23M
CSL Limited _ 1.23% St. James's Place International Equity Unit Trust FMG-AU Fortescue Metals Group Ltd $23M
BHP Group Ltd _ 1.23% Royal London Equity Funds ICVC - Global Equity D.. MQG-AU Macquarie Group, Ltd. $22M
QBE Insurance Group Limited _ 1.20% Royal London Equity Funds ICVC - Global Equity D.. CBA-AU Commonwealth Bank of Australia $21M
Brambles Limited [ 1.19% SEB Global Aktiefond BXB-AU Brambles Limited $20M
Cochlear Limited I 1.19% HBOS International Invt. Funds ICVC - Internation.. FMG-AU Fortescue Metals Group Ltd $20M
Lynas Rare Earths Limited _ 1.17% Deka - Globale Aktien LowRisk [¢:7. N1} Commonwealth Bank of Australia $18M
Lynas Rare Earths Limited 6% Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global.. MQG-AU Macquarie Group, Ltd. $18M

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report
Stock Level Ownership Changes
1: Australia - Aggregate Stock Ownership Change Data [largest increases in funds invested %] 2: Australia - Aggregate Stock Ownership Change Data [largest decreases in funds invested %]
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $ Ticker Stock Name Funds Invested % A Ave Wgt % A Ave Wgt vs Bmark A Fund Flows, $
IAG-AU Insurance Australia Group Li.. 1.20% 0.00% 0.01% S7TM DXS-AU Dexus
SUN-AU Suncorp Group Limited 0.90% 0.00% 0.01% BXB-AU Brambles Limited 0.00%
COH-AU Cochlear Limited 0.90% CSL-AU CSL Limited
REA-AU REA Group Ltd 0.90% 0.00% 0.00% S7TM ALD-AU Ampol Limited
CPU-AU Computershare Limited 0.90% 0.00% BSL-AU Bluescope Steel Limited 0.00%
TNE-AU Technology One Limited 0.60% 0.00% 0.00% S1IM SHL-AU Sonic Healthcare Limited
QAN-AU Qantas Airways Limited 0.60% 0.00% 0.00% $5M WES-AU Wesfarmers Limited 0.00%
COL-AU Coles Group Ltd. 0.60% 0.00% 0.01% $8M AZJ-AU Aurizon Holdings Ltd.
NWL-AU Netwealth Group Ltd. 0.60% 0.00% 0.00% SOM BGL-AU Bellevue Gold Limited
QBE-AU QBE Insurance Group Limited 0.60% 0.00% 0.01% NAB-AU National Australia Bank Limit.. 0.00%
ALL-AU Aristocrat Leisure Limited 0.60% 0.01% 0.01% $421M WBC-AU Westpac Banking Corporation
TLS-AU Telstra Group Limited 0.30% 0.00% 0.00% S2M GMG-AU Goodman Group 0.00%
RRL-AU Regis Resources Limited 0.30% 0.00% 0.00% S1IM MPL-AU Medibank Private Ltd. 0.00% 0.00% SOM
IFL-AU Insignia Financial Ltd 0.30% 0.00% 0.00% CWY-AU Cleanaway Waste Manageme..
TLC-AU Lottery Corporation Limited 0.30% 0.00% 0.00% $3M QUB-AU Qube Holdings Ltd.
RHC-AU Ramsay Health Care Limited 0.30% 0.00% 0.01% SIM SEK-AU Seek Limited 0.00%
WOW-AU Woolworths Group Ltd 0.30% 0.00% SIM DOW-AU Downer EDI Limited
VCX-AU Vicinity Centres 0.30% 0.00% 0.00% SOM ORG-AU Origin Energy Limited 0.00% SOM
IREN-US IREN Limited 0.30% 0.00% 0.00% S1M ORI-AU Orica Limited 0.01%
3: Australia - Aggregate Stock Level Estimated Net Fund Inflows, $ 4: Australia - Aggregate Stock Level Estimated Gross Fund Flows, $ 5: Australia - Aggregate Stock Level Estimated Net Fund Outflows, $
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Ticker Stock Name Ticker Stock Name Ticker Stock Name
ALL-AU Aristocrat Leisure Limited $421M ALL-AU Aristocrat Leisure Limited [ $435M FMG-AU Fortescue Metals Group Ltd ($69M) I
BHP-AU BHP Group Ltd 1 sa2m BHP-AU BHP Group Ltd I se5m SHL-AU Sonic Healthcare Limited (S65M) —
COL-AU Coles Group Ltd. | 58M FMG-AU Fortescue Metals Group Ltd - $84M MQG-AU Macquarie Group, Ltd. ($56M)
NHF-AU NIB Holdings Ltd ] S8M SHL-AU Sonic Healthcare Limited | se7m CPU-AU Computershare Limited ($25M) -
REA-AU REA Group Ltd 1$7M MQG-AU Macquarie Group, Ltd. . $59M TCL-AU Transurban Group Ltd. (522M) -
IAG-AU Insurance Australia Group Limited S7TM CSL-AU CSL Limited l S41M COH-AU Cochlear Limited (521M) -
WDS-AU Woodside Energy Group Ltd S5M CPU-AU Computershare Limited I $31M BXB-AU Brambles Limited ($15M) -
QAN-AU Qantas Airways Limited $5M TCL-AU Transurban Group Ltd. I $29M QBE-AU QBE Insurance Group Limited ($11M) .
APA-AU APA Group $3M BXB-AU Brambles Limited I $28M SEK-AU Seek Limited ($9M) .
TLC-AU Lottery Corporation Limited S3M COH-AU Cochlear Limited l $24M SCG-AU Scentre Group (S9M) .
TLS-AU Telstra Group Limited S2M TWE-AU Treasury Wine Estates Limited I $23M TWE-AU Treasury Wine Estates Limited (58M) .
PRU-AU Perseus Mining Limited SIM QBE-AU QBE Insurance Group Limited I $22M CAR-AU Carsales.Com Limited ($8M) .
EVN-AU Evolution Mining Limited S1M SUN-AU Suncorp Group Limited | $16M SUN-AU Suncorp Group Limited (S7TM) I
RHC-AU Ramsay Health Care Limited SIM SEK-AU Seek Limited | S9M GMG-AU Goodman Group (S7TM) l
IREN-US IREN Limited SIM SCG-AU Scentre Group I S9M DXS-AU Dexus ($6M) l
PME-AU Pro Medicus Limited SIM PME-AU Pro Medicus Limited | S$8M NAN-AU Nanosonics Limited ($4M) I
MRC-AU Mineral Commodities Ltd SIM CAR-AU Carsales.Com Limited | $8M CSL-AU CSL Limited ($3M) |
TNE-AU Technology One Limited S1IM COL-AU Coles Group Ltd. l $8M WBC-AU Westpac Banking Corporation (S2M) I
PNI-AU Pinnacle Investment Management Group Limited S1IM NHF-AU NIB Holdings Ltd | $8M WTC-AU Wisetech Global Ltd. (S2M) |
ZIP-AU Zip Co Ltd. S1IM WES-AU Wesfarmers Limited | $8M EDV-AU Endeavour Group Ltd ($2M) |
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Fund Level Stock Level Ownership Activity

Copley Fund Research

1: Australia - Largest Individual Fund Level Stock Weight Changes (%)

Between 10/31/2024 and 4/30/2025

Fund Name
BNP Paribas Funds - Sustainable Global Low Vol E..

Fidelity Funds SICAV - First All Country World

T Rowe Price Global Value Equity Fund

BNP Paribas Funds - Sustainable Global Low Vol E..
Morgan Stanley Invt. Fds. - Global Endurance Fund
Baring Global Umbrella Fund - Global Leaders Fund
AXA IM Equity Trust - Global Equity QI

Robeco Capital Gr. Fds. - QI Global Momentum Eq..
M&G (Lux) Investment Funds 1 - Positive Impact F..
JOHCM Umbrella Fund Plc - Global Opportunities ..
BNP Paribas Funds - Sustainable Global Low Vol E..
Hermes Invt. Funds Plc - Impact Opportunities Eq..
Columbia International Dividend Income Fund
Ninety One Glb. Strat. Fd. - Global Strategic Equi..
BNP Paribas Funds - Sustainable Global Low Vol E..
M&G Investment Funds (1) OEIC - Global Themes ..
Lazard Global Equity Select Portfolio

SSgA (Lux) SICAV - Multi Factor Global ESG Equity ..

BNP Paribas Funds - Sustainable Global Low Vol E..
Schroder QEP Global Active Value Fund

ASN Beleggingsfondsen UCITS NV - Duurzaam Aan..
abrdn Global Sust. and Resp. Investment Equity F..
Thornburg Global Opportunities Fund

FTIF SICAV - Franklin Global Growth Fund

Fidelity Funds SICAV - First All Country World
Trillium ESG Global Equity Fund

Hartford Global Impact Fund

M&G Investment Funds (1) OEIC - Global Themes ..

M&G Investment Funds (12) OEIC - Global Strategi..

Fonditalia - Equity Global High Dividend

Baillie Gifford UK & Bal. Fds. - Global Income Gro..

Redwheel Funds SICAV - Biodiversity Fund
ASN Beleggingsfondsen UCITS NV - Duurzaam Aan..
Rolinco NV

Robeco Capital Gr. Fds. - Sustainable Global Stars..

Invesco Global Opportunities Fund

Baillie Gifford UK & Bal. Fds. - Global Income Gro..

Redwheel Funds SICAV - Biodiversity Fund
Polen Global Growth Fund
Calamos Global Equity Fund

Ticker
COL-AU

BHP-AU
NST-AU
WES-AU
IREN-US
WTC-AU
ALL-AU
TNE-AU
BXB-AU
QBE-AU
ALL-AU
BXB-AU
TLS-AU
BXB-AU
SUN-AU
APA-AU
CPU-AU
ALL-AU
IAG-AU
CPU-AU
SEK-AU
COH-AU
MIN-AU
CSL-AU
CSL-AU
CSL-AU
CWY-AU
TCL-AU
FBR-AU
BHP-AU
CAR-AU
VUL-AU
COH-AU
MQG-AU
FMG-AU
SHL-AU
SHL-AU
BXB-AU
CSL-AU
WTC-AU

- ) ) May 26, 2025
Australia: Active Fund Ownership Report
2: Australia - Largest Individual Fund Level Stock Flows (USD)
Between 10/31/2024 and 4/30/2025
Stock Name New or Closed .
Coles Group Ltd. New - 1.00% Fund Name Ticker Stock Name New or Closed
BHP Group Ltd New . 0.95% American Funds New Perspective Fund ALL-AU Aristocrat Leisure Limited New i $283M
Northern Star Resources Ltd New - 0.90% American Funds Capital World Growth & Income F.. ALL-AU Aristocrat Leisure Limited - $94M
Wesfarmers Limited - 0.89% American Funds Global Insight Fund ALL-AU Aristocrat Leisure Limited New 1 $37M
JREN Limited New - 0.88% Deka - GlobalChampions BHP-AU BHP Group Ltd § $34M
Wisetech Global Ltd. . 0.84% BlackRock Global Funds - Systematic Global Equit.. BHP-AU BHP Group Ltd J S27M
Aristocrat Leisure Limited New . 0.80% Old Westbury Large Cap Strategies Fund CSL-AU CSL Limited S12M
Technology One Limited New . 0.77% Fidelity Inv. Trust - Worldwide Fund NHF-AU NIB Holdings Ltd New $8M
Brambles Limited . 0.70% Swedbank Robur Allemansfond Komplett TWE-AU Treasury Wine Estates Limited S7TM
QBE Insurance Group Limited . 0.66% BNP Paribas Funds - Sustainable Global Low Vol E.. COL-AU Coles Group Ltd. New S6M
Aristocrat Leisure Limited . 0.58% AXA IM Equity Trust - Global Equity QI ALL-AU Aristocrat Leisure Limited New S6M
Brambles Limited . 0.55% Swisscanto (CH) IPF | - Equity Fund World Enhanced REA-AU REA Group Ltd New $5M
Telstra Group Limited . 0.53% Ninety One Glb. Strat. Fd. - Global Strategic Equi.. BXB-AU Brambles Limited $4M
. f Swisscanto (CH) IPF | - Equity Fund World Enhanced IAG-AU Insurance Australia Group Limited New $4M
Brambles Limited . 0.48%
. i BlackRock Global Funds - Systematic Global Equit.. WDS-AU Woodside Energy Group Ltd New $4M
Suncorp Group Limited J 0.46% ) ) e
H BNP Paribas Funds - Sustainable Global Low Vol E.. WES-AU Wesfarmers Limited S$4M
APA Group H0.41% e )
H Fidelity Funds SICAV - First All Country World BHP-AU BHP Group Ltd New $3M
Computershare Limited W o.41%

) ) '. h M&G Investment Funds (1) OEIC - Global Themes .. APA-AU APA Group $3M
Aristocrat Leisure Limited New I 0.34% BlackRock Global Funds - Systematic Global Equit.. TCL-AU Transurban Group Ltd. $3M
Insurance Australia Group Limited New § 0.30% Fonditalia - Equity Global High Dividend TLC-AU Lottery Corporation Limited New $3M
Compultershare Limited I 0.30% BNP Paribas Funds - Sustainable Global Low Vol E.. ALL-AU Aristocrat Leisure Limited $3M
Seek L"mt.ed. Close 0.58% . Federated Hermes Invt. Funds - Global Equity ES.. GMG-AU Goodman Group (55M)
Cochlear Limited 0.58% W SEB Dynamisk Aktiefond BXB-AU Brambles Limited ($6M)

Mineral Resources Limited 0.65% I Trillium ESG Global Equity Fund CSL-AU CSL Limited Close (S6M)
CSL Limited 0.67% IR Polen Global Growth Fund CsL-AU CSL Limited Close (S7M)
CSL Limited Close 0.72% I Baillie Gifford UK & Bal. Fds. - Global Income Gro.. CAR-AU Carsales.Com Limited ($8M)
CSL Limited Close -0.78% . Swisscanto (CH) IPF | - Equity Fund World Enhanced SCG-AU Scentre Group Close ($9M)
Cleanaway Waste Management Ltd. Close -0.86% . ASN Beleggingsfondsen UCITS NV - Duurzaam Aan.. SEK-AU Seek Limited Close (S9M)
Transurban Group Ltd. Close -0.87% ' Fonditalia - Equity Global High Dividend BHP-AU BHP Group Ltd Close (611M)
FBR Limited -0.88% [ Fidelity Inv. Trust - Worldwide Fund SUN-AU Suncorp Group Limited Close ($11M)
BHP Group Ltd Close -0.94% . Rolinco NV MQG-AU Macquarie Group, Ltd. ($12M)
Carsales.Com Limited -0.96% . JPMorgan Investment Funds - Global Dividend Fund QBE-AU QBE Insurance Group Limited ($13M)
Vulcan Energy Resources Ltd. -1.04% - Baillie Gifford UK & Bal. Fds. - Global Income Gro.. SHL-AU Sonic Healthcare Limited Close ($14M)
Cochlear Limited -1.11% . American Funds Capital World Growth & Income F.. TWE-AU Treasury Wine Estates Limited ($15M)
Macquarie Group, Ltd. -1.27% - ASN Beleggingsfondsen UCITS NV - Duurzaam Aan.. COH-AU Cochlear Limited (518M)
Fortescue Metals Group Ltd Close -1.29% - Robeco Capital Gr. Fds. - Sustainable Global Stars.. FMG-AU Fortescue Metals Group Ltd Close ($20M)
Sonic Healthcare Limited Close -1.70% - M&G Investment Funds (1) OEIC - Global Themes .. TCL-AU Transurban Group Ltd. Close (525M)
Sonic Healthcare Limited Close -1.79% - Swedbank Robur Kapitalinvest CPU-AU Computershare Limited ($26M)
Brambles Limited -1.82% ] American Funds Capital World Growth & Income F.. MQG-AU Macquarie Group, Ltd. (545M)
CSL Limited Close -1.86% Invesco Global Opportunities Fund SHL-AU Sonic Healthcare Limited Close (S51M)
Wisetech Global Ltd. Close -2.39% American Funds Capital World Growth & Income F.. FMG-AU Fortescue Metals Group Ltd Close ($52M)

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Stock Sentiment Grid

1: Australia - Stock Level Sentiment Grid
Momentum Measure Between 10/31/2024 and 4/30/2025

High Positioning

100.00% -
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Brambles Limited
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Momentum Score

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report

Stock Sentiment Detail

1: High Positioning Negative Momentum 2: High Positioning 3: High Positioning Positive Momentum
Momentum Measure Between 10/31/2024 and 4/30/2025 Momentum Measure Between 10/31/2024 and 4/30/2025 Momentum Measure Between 10/31/2024 and 4/30/2025
4: Negative Momentum 5: Mid Positioning & Momentum 6: Positive Momentum
Momentum Measure Between 10/31/2024 and 4/30/2025 Momentum Measure Between 10/31/2024 and 4/30/2025 Momentum Measure Between 10/31/2024 and 4/30/2025
Stock Name Poz:;ig Investhdej Fundisl r;;\laf Momegg:g Investei:iu;;dz
Brambles Limited 80.53% 10.24% 1.5% 30.04% -0.90%
BHP Group Ltd 28.92% 9.94% 8.2% 35.75% -0.30%
Fortescue Metals Group Ltd 44.94% 7.23% 3.8% 43.92% 0.30%
Aristocrat Leisure Limited 65.42% 5.72% 0.9% 72.36% 0.60%
Cochlear Limited 58.12% 5.12% 1.2% 51.51% 0.90%
Telstra Group Limited 17.01% 4.82% 11.3% 64.34% 0.30%
Computershare Limited 61.13% 4.22% 1.1% 68.94% 0.90%
Goodman Group 23.90% 4.22% 2.8% 36.29% -0.30%
QBE Insurance Group Limited 66.13% 4.22% 2.1% 67.28% 0.60%
Commonwealth Bank of Austr.. 13.22% 3.61% 6.5% 61.98% 0.00%
Macaquarie Group, Ltd. 22 1R% ? A% 2 0% 47 A4 n %
7: Low Positioning Negative Momentum 8: Low Positioning 9: Low Positioning Positive Momentum
Momentum Measure Between 10/31/2024 and 4/30/2025 Momentum Measure Between 10/31/2024 and 4/30/2025 Momentum Measure Between 10/31/2024 and 4/30/2025
Stock Name Pozt:;g InvesFt:Zd; Fundisl r;;\laii Mome;ctcl;rrz Investequ;GdZ
Australia and New Zealand Ba.. 3.32% 3.0% 12.9% 45.05% 0.00%
CSL Limited 0.15% 6.0% 10.5% 33.61% -0.60%
Woodside Energy Group Ltd 0.81% 1.2% 8.9% 49.46% 0.00%
South32 Ltd. 0.00% 0.6% 8.2% 49.57% 0.00%
Iluka Resources Limited 0.89% 0.3% Y 49.05% 0.00%
Woolworths Group Ltd 3.90% 1.8% 7.7% 60.40% 0.30%
Metcash Limited 0.02% 0.3% 7.3% 54.47% 0.00%
AGL Energy Limited 9.82% 0.9% 6.8% 62.09% 0.00%
Aurizon Holdings Ltd. 2.74% 0.6% 6.8% 41.28% -0.60%
National Australia Bank Limit.. 2.25% 1.5% 6.5% 41.06% -0.60%
ASX Limited 4 79% n Qv A A% RR A7% 0 nno

Source: Factset, Copley Fund Research
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Fund Ownership Profile: Brambles Limited
Fund AUM, $

$231M

Funds Invested %

10.2%

Average Weight %

0.08%

1. Histogram of Fund Weights
As of 4/30/2025

20-

T T 1 I T T T 1
3 3 32 2 2 3 3
o = n N o o o
(=] n ~— n o~ < n
pS S - = & + <
2. Ave Wgt by Style 3. Funds Invested by Style
Aggressive Gro.. | 0.02% Aggressive Gro.. 1.2%
GARP M 0.16% G —
Growth B 0.13%  Growth |~ RPRTA
Value J 0.05% Value W 5.4%
vield |0.01% vield R

Funds Invested A

10. Largest Fund Weights

Fund Name )

Hermes Invt. Funds Plc - Impact Opportuniti.. | 4.66%
M&G (Lux) Investment Funds 1 - Positive Imp..— 4.17%
Ninety One Glb. Strat. Fd. - Global Strategic _ 2.28%

ASN Beleggingsfondsen UCITS NV - Duurzaxalm,.1 1.79%
SEB Global Aktiefond - 1.52%
Ninety One Glb. Strat. Fd. - Global Equity - 1.48%

SEB Fund 1 - Global Climate Opportunity Fund - 1.40%

SEB Dynamisk Aktiefond - 1.19%
Trillium ESG Global Equity Fund - 1.00%
Redwheel Funds SICAV - Biodiversity Fund - 0.99%
Nordea Invest Globale UdbytteAktier - 0.80%

Federated Hermes Invt. Funds - Global Equit..
Kepler Ethik Aktienfonds
SWIP Overseas Growth ICVC - Global Growth
HBOS International Invt. Funds ICVC - Intern..

Schroder QEP Global Active Value Fund ‘
Swisscanto (CH) IPF | - Equity Fund World En..
Deka - Globale Aktien LowRisk ‘
Candriam Sustainable - Equity World

Russell Investment Company Il Plc - World Eq..:

Source: Factset, Copley Fund Research

Average Weight A

Australia: Active Fund Ownership Report

4. Average Fund Weight

0.08%
0.06%
0.04%

0.02%
0.00%

Nov12
Sep13

Jul14
May15
Mar16
Jan17
Nov17
Sep18

7. Average Weight vs ACWI

0.00%
-0.10%
-0.20%
g 2 I g 2 & & 2

# New Positions

1

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

Fund Name

M&G (Lux) Investment Funds 1 - Posi..
Hermes Invt. Funds Plc - Impact Opp..
Ninety One Glb. Strat. Fd. - Global S..
ASN Beleggingsfondsen UCITS NV - D..
Trillium ESG Global Equity Fund
Schroder QEP Global Active Value Fu..
Federated Hermes Invt. Funds - Glob..
Ninety One Glb. Strat. Fd. - Global E..
Russell Investment Co. - Global Equit..
Swisscanto (CH) IPF | - Equity Fund ..
Jupiter Asset Mgmt. Series plc - Meri..
State Street Global ESG Screened En..
SEB Global Aktiefond

Merian Investment Funds Series Il - ..
SEB Dynamisk Aktiefond

Candriam Sustainable - Equity World
AXA IM Equity Trust - Global Equity QI
HSBC GIF - Global Equity Volatility F..
SEB Fund 1 - Global Climate Opportu..
Redwheel Funds SICAV - Biodiversity ..

Jul19

Jul19

May20

May20

Mar21

Mar21

New or Cl..

New

Close

Close

Close
Close

N o o
8§ 3 8
5 3 &
s 2 &
8 N o=
8§ § ]
5§ 3 &
s 2 &

Jul24

0.05%

Jul24

# Closed Positions

[o.70%
Wo.55%
W 0.48%

-0.02%
-0.02%
-0.02%
-0.05%
-0.09%
-0.13%
-0.22% E
-0.40% [
-0.41% [

0.12%
0.09%
0.09%
0.08%
0.08%
0.06%
0.06%

5. Funds Invested %

12%
10% 10.24%
8%
6%
4%
N TITITODDOORNRRNNOVOIOOT OO - - NNNMOMT T T
SLEEESUSELEWEESERES USSR BTETRANSS
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233£582533532288°588522383228¢85°8
8. Funds Overweight %
10% 10.24%
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MM T T TN N O ORRNN®R®RO2 20O C NN MY YT
EEESEE%EEEE‘E%EEE%g%%%%'&“&‘%EES%E
2IRL582622I832382>48252383228¢L-48

# Funds Buying

6

12. Largest Fund AUM, $

Fund Name .

Ninety One Glb. Strat. Fd. - Global Strategic .. N $32M
ASN Beleggingsfondsen UCITS NV - Duurzaam..i $31M
SEB Dynamisk Aktiefond I 523

SEB Global Aktiefond 20
Federated Hermes Invt. Funds - Global Equit.. _ S16M
Deka - Globale Aktien LowRisk _ $15M
HBOS International Invt. Funds ICVC - Intern.. _ NETY
Ninety One Glb. Strat. Fd. - Global Equity - $14M
Swisscanto (CH) IPF | - Equity Fund World En.. - S9M
Trillium ESG Global Equity Fund - $8M

SWIP Overseas Growth ICVC - Global Growth - S8M

M&G (Lux) Investment Funds 1 - Positive Imp..- S7TM

SEB Fund 1 - Global Climate Opportunity Fund . $4M

Nordea Invest Portefolje Aktier . $4M
Candriam Sustainable - Equity World . $3M
Russell Investment Company Il Plc - World Eq . $3M
Hermes Invt. Funds Plc - Impact Opportuniti. . S2M
Kepler Ethik Aktienfonds I s2m
Schroder QEP Global Active Value Fund I S2M
Schroder QEP Global Core Fund | $2M

6. Combined Fund AUM, $

pL

9. Cumulative Fund Flows, $

100M

om

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025

Fund Name New or Closed
Ninety One Glb. Strat. Fd. - GL..
Russell Investment Co. - Globa.. New
Thrivent Global Stock Fund

Schroder QEP Global Active Va..
Schroder QEP Global Core Fund

State Street Global ESG Scree..
Wellington Mgmt. Fds. (LU) - ..

Voya Global High Dividend Lo..
Vanguard Global Equity Fund

Uni 21. Jahrhundert -net-

M&G (Lux) Investment Funds 1..
Hermes Invt. Funds Plc - Impa..
Ninety One Glb. Strat. Fd. - GL..
Trillium ESG Global Equity Fund

ASN Beleggingsfondsen UCITS ..

AXA IM Equity Trust - Global E.. Close
SEB Fund 1 - Global Climate O..

SEB Global Aktiefond

Candriam Sustainable - Equity..

SEB Dynamisk Aktiefond

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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$231M

$106M

Estimated Net Fund Flows, $

$4M
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Fund Ownership Profile: BHP Group Ltd

Fund AUM, $

$724M

Funds Invested %

9.9%

Average Weight %

0.05%

1. Histogram of Fund Weights
As of 4/30/2025

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro.. | 0.00%

Aggressive Gro.. 0.0%

GARP | o.08% GARP . 2
Growth I 0.04% Growth = RERS
Value JI 0.08% Value | AL
Yield I 0.16%  Yield . 14.3%

Funds Invested A Average Weight A
10. Largest Fund Weights
Fund Name )
Wasatch Global Value Fund . 1.93%
DWS Invest - CROCI Global Dividends _ 1.88%
Nuveen Global Equity Income Fund _ 1.60%

Multicooperation SICAV - Julius Baer Equity F_ 1.23%
DWS Top Dividende _ 1.11%
Baillie Gifford UK & Bal. Fds. - Global Alpha .. _ 1.05%
Fidelity Funds SICAV - First All Country World _ 0.95%
BlackRock Global Funds - Systematic Global .. _ 0.94%
St. James's Place International Equity Unit T.. _ 0.87%
I 0.76%
Vanguard Global Equity Fund - 0.50%

SWIP Overseas Growth ICVC - Global Growth - 0.46%
BlackRock Advantage Global Fund, Inc. - 0.42%

HBOS International Invt. Funds ICVC - Intern.. - 0.41%
Quilter Investors Series | - Global Dynamic E.. - 0.41%

Royal London Equity Funds ICVC - Global Equ..- 0.40%

Deka - GlobalChampions

Deka-MegaTrends - 0.36%
Hermes Invt. Funds - Global Equity Fund . 0.31%
Victory Capital Growth Fund . 0.27%
Schroder ISF - QEP Global Quality . 0.24%

Source: Factset, Copley Fund Research

Australia: Active Fund Ownership Report

4. Average Fund Weight

0.10%

0.05%

0.00%

Nov12
Sep13
Jul14

7. Average Weight vs ACWI
0.00%

-0.10%
-0.20%

-0.30%

>

-0.40%

Nov12
Sep13

Jul14
May15

# New Positions

1

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

Fund Name

Fidelity Funds SICAV - First All Count..
Deka - GlobalChampions

Voya Global High Dividend Low Volat..
Vector SICAV - Navigator

Uni 21. Jahrhundert -net-

UBS Lux Equity SICAV - Global High D..
Swisscanto (CH) IPF | - Equity Fund ..
Swedbank Robur Kapitalinvest
Swedbank Robur Globalfond
Swedbank Robur Folksam LO Varlden
St. James's Place International Equit..
DWS Top Dividende

Multicooperation SICAV - Julius Baer ..
DWS Invest - CROCI Global Dividends
T Rowe Price Global Growth Stock F..
BlackRock Advantage Global Fund, I..
Nuveen Global Equity Income Fund
Wasatch Global Value Fund

Barclays MM Fd. Plc - GlobalAccess G..
Fonditalia - Equity Global High Divid..

May15
Mar16
Jan17
Nov17
Sep18

Jul19
May20

Mar16
Jan17
Nov17
Sep18
Jul19
May20

New or Cl..

New

Close

Close

Mar21

Mar21

15%
0.05% 10%
9.94%
888 3 YperITnmeonnneRec o NN RTTSY
8. Funds Overweight %
0.11%
10%
7.53%
5%
3983 YoorzvnmeonnreReeag S NNYRRTSY
# Closed Positions # Funds Buying
12. Largest Fund AUM, $
Fund Name .
DWS Top Dividende e $241M
o.95% St. James's Place International Equity Unit T.. _ $128M
10.17% BlackRock Global Funds - Systematic Global .. - $85M
0.00% i
0.00% Deka - GlobalChampions I s7am
0'00% Vanguard Global Equity Fund - $38M
0'00% Royal London Equity Funds ICVC - Global Equ... $31M
0.00% Baillie Gifford UK & Bal. Fds. - Global Alpha .. . $27M
0.00% Multicooperation SICAV - Julius Baer Equity F..Jl $25M
0.00% HBOS International Invt. Funds ICVC - Intern.. J| $13M
0.00% Deka-MegaTrends I S10M
-0.13% SWIP Overseas Growth ICVC - Global Growth ..] $7M
-0.23% | Old Westbury Large Cap Strategies Fund S6M
-0.25% B Schroder Global Equity Fund $4M
0.27% | Thrivent Global Stock Fund $4M
-0.36% . Schroder QEP Global Core Fund $4M
-0.36% Fidelity Funds SICAV - First All Country World | $3M
-0.36% . Challenge Funds - Provident Fund 1 $3M
-0.37% . Wasatch Global Value Fund $3M
-0.39% . Victory Capital Growth Fund $2M
0.54% DWS Invest - CROCI Global Dividends $2M

5. Funds Invested %

6. Combined Fund AUM, $
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# Funds Selling

13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025

Fund Name

Deka - GlobalChampions
BlackRock Global Funds - Syst..
Fidelity Funds SICAV - First All..
State Street Global ESG Scree..
Wasatch Global Value Fund
Voya Global High Dividend Lo..
Victory Capital Growth Fund
Vector SICAV - Navigator

Uni 21. Jahrhundert -net-

UBS Lux Equity SICAV - Global ..
Barclays MM Fd. Plc - GlobalA..
Challenge Funds - Provident F..
Challenge Funds - Internation..
Thrivent Global Stock Fund
BlackRock Advantage Global F..
Baillie Gifford UK & Bal. Fds. -..
Schroder Global Equity Fund
Vanguard Global Equity Fund

T Rowe Price Global Growth S..
Fonditalia - Equity Global Hig..

New

Close
Close

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn

Jul19

Jul19

May20

May20

New or Closed

Copley Fund Research
May 26, 2025

Mar21
Jan22

Mar21
Jan22

SOM
SOM
SOM
($1M)
($1M)
($1M)
($1M)
(52M)
(54M)

Nov22
Sep23

Nov22
Sep23

153m
SOM
SOM
SOM
SOM
SOM
SOM
SOM

($11M)

$724M

Jul24

$1,064M

Jul24

Estimated Net Fund Flows, $

S41.7M

$34M
$27M
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Australia: Active Fund Ownership Report y
Fund Ownership Profile: Fortescue Metals Group Ltd
Average Weight % Funds Invested % Fund AUM, $
q q 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.03% 7.2% $168M 0.08%
10% 1500M
1. Histogram of Fund Weights 0.06% 8%
As of 4/30/2025 7.23% 1000M
0.04% 6%
- 0.02% 0.03% % 500M
0.00% 2% oM $168M
$ 8IS 35383888883 SCEEITSECEEESTEE2E9855049988833 2255228888873
10- 2 8 5 2 2 8 2 8 s £ 2 5 2 8 S 233£582533532288°588522383228¢85°8 2 8 = 22 858 248 5 2 2 5 2 4 5
0 r_ 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
0-0.5% 0.5-1% 1-1.5% 1.5-2% 2-2.5%
10%
2. Ave Wgt by Style 3. Funds Invested by Style 0.02% A 8% 500M
Aggressive Gro.. 0.00% Aggressive Gro.. 0.0% 6%
| i 0.00% 6.02%
care — G — s 1 000k on
Growth ] 0.01% h m \
rov I Growt W 7.0% -0.02% 2% (5257M)
Value | 0.00% Value fi3.ex Y o3 e e~ @8 54y 33 SmmtssmmoennneReeegR SN NTIYY S e 3o e s @ g 5y gy 3
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Funds Invested A

0.30%

10. Largest Fund Weights

Average Weight A

# New Positions

4

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

# Closed Positions

# Funds Buying

11

12. Largest Fund AUM, $

# Funds Selling

Estimated Net Fund Flows, $

13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025

Fund Name ) Fund Name
Acatis Aktien Global Fonds Ul I 2.09% Fund Name New or CL.. SEB Dynamisk Aktiefond Fund Name New or Closed
SEB Global Aktiefond _ 1.75% SSgA (Lux) SICAV - Multi Factor Glob.. New '0.25% SEB Global Aktiefond Fonditalia - Equity Global Hig.. $2M
SEB Dynamisk Aktiefond _ 1.42% Franklin Global Equity Fund 011% St. James's Place International Equity Unit T.. | KLP AksjeGlobal Flerfaktor S2M
I italia - Equi igh Divi 0.09% : . i 1M
UBS Lux Equity SICAV - Global High Dividend .. J 0.82% Fonditalia - Equity Global High Divid.. ° HBOS International Invt. Funds ICVC - Intern.. S5gA (Lux) SICAV - Multi Facto.. New 5
: Robeco Umbrella Fund I NV - QI Glb... 0.06% i Challenge Funds - Provident F.. New $1M
HBOS International Invt. Funds ICVC - Intern.. [Jllll 0.64% KLP AksieGlobal Flerfakt 0.02% Acatis Aktien Global Fonds Ul Frankiin Global Equity Fund S1M
: sjeGlobal Flerfaktor . : ranklin Global Equity Fun
Pictet - Quest Global Sustainable Equities - 0.46% Chall ) Funds - Provident Fund 1 N 0.02% BlackRock Global Funds - Systematic Global .. Swi to (CH) IgF Iy Equit 1M
R allenge Funds - Provident Fun: ew . ) wisscanto - Equity ..
Robeco Umbrella Fund | NV - QI Glb. Multi-F.. - 0.41% Challenge Funds - International Equi.. New 0.01% 0Old Westbury Large Cap Strategies Fund | Challenge Funds - Internation.. New SoM
FraAnklm Global Equity Funé - 0.35% State Street Global ESG Screened En.. New 0.00% Swisscanto (FH) IPF1 - Equity Fl{nd W.orld En. Russell Investment Co. - Globa.. SOM
Swisscanto (CH) IPF | - Equity Fund World En.. . 0.30% Wellington Memt. Fds. (LU) - Global .. 0.00% UBS Lux Equity SICAV - Global High Dividend State Street Global ESG Scree.. New SOM
Fonditalia - Equity Global High Dividend . 0.28% Voya Global High Dividend Low Volat.. 0.00% KLP AksjeGlobal Flerfaktor Acatis Aktien Global Fonds Ul SOM
SSgA (Lux) SICAV - Multi Factor Global ESG E.. . 0.25% St. James's Place International Equit.. -0.03% Pictet - Quest Global Sustainable Equities Allianz Global Investors Fund -.. SOM
KLP AksjeGlobal Flerfaktor . 0.20% American Funds Capital World Growt.. Close -0.06% Fonditalia - Equity Global High Dividend abrdn Dynamic Dividend Fund SOM
St. James's Place International Equity Unit T.. I 0.15% BlackRock Global Funds - Systematic.. -0.10% SWIP Overseas Growth ICVC - Global Growth .. Pictet - Quest Global Sustaina.. SOM
SWIP Overseas Growth ICVC - Global Growth ..J§ 0.14% Pictet - Quest Global Sustainable Eq.. -0.11% | Franklin Global Equity Fund SEI Institutional Managed Trus.. Close SOM
BlackRock Global Funds - Systematic Global .. I 0.12% HBOS International Invt. Funds ICVC .. -0.14% | SSgA (Lux) SICAV - Multi Factor Global ESG E.. BlackRock Global Funds - Syst.. SOM
Barclays MM Fd. Plc - GlobalAccess Global Eq‘.l 0.08% UBS Lux Equity SICAV - Global High D.. -0.19% Challenge Funds - Provident Fund 1 UBS Lux Equity SICAV - Global .. ($1M)
BlackRock Strategic Fds. - Systematic Global.. | 0.05% SEB Dynamisk Aktiefond -0.35% KBC Institutional Fund - World Equity Respon.. SEB Global Aktiefond (52M)
Old Westbury Large Cap Strategies Fund | 0.04% SEB Global Aktiefond -0.46% . Robeco Umbrella Fund I NV - QI Glb. Multi-F.. SEB Dynamisk Aktiefond (52M)
Baloise Fund Invest (Lux) SICAV - Equity Fun.. | 0.04% Acatis Aktien Global Fonds Ul -0.56% - Challenge Funds - International Equity Fund Robeco Capital Gr. Fds. - Sust.. Close (520M) -
KBC Institutional Fund - World Equity Respon.. 0.03% Robeco Capital Gr. Fds. - Sustainabl.. ~Close 2% Thrivent Global Stock Fund American Funds Capital World... Close (552M)

Source: Factset, Copley Fund Research

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Fund Ownership Profile: CSL Limited

Average Weight %

0.05%

Funds Invested %

6.0%

Fund AUM, $

SYLZ

1. Histogram of Fund Weights
As of 4/30/2025

T -

1-1.5%
1.5-2%
2-2.5%
2.5-3%

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro..

0.11%  Aggressive Gro.. 7.4%
GARP | 0.01% GARP - 6.3%
Growth - 0.05% Growth _ 7.8%
Value } 0.00% Value . 1.8%
Yield ] 0.00% Yield - 2.9%

Funds Invested A Average Weight A

10. Largest Fund Weights

Fund Name
FTIF SICAV - Franklin Global Growth Fund 2.64%
ASN Beleggingsfondsen UCITS NV - Duurzaam.. 2.43%

BNP Paribas Funds - Sustainable Global Low .. _ 1.91%

BNY Mellon Global Stock Fund 1.66%
Columbia Threadneedle (UK) ICVC - Sustaina.. 1.26%
FP WHEB Asset Mgmt. Fds. - Sustainability I.. _ 1.23%
Swedbank Robur Kapitalinvest - 0.90%

First Sentier Investors ICVC - Stewart Inv. Wo..j 0.85%

NYLI Epoch Capital Growth Fund - 0.81%

Old Westbury Large Cap Strategies Fund - 0.55%
AZ Fund 1 - Equity - Global Growth 0 0.37%
Eaton Vance Richard Bernstein Equity Strate.. I 0.20%

Victory Capital Growth Fund
KBC Institutional Fund - World Equity Respon‘.:
Thrivent Global Stock Fund
Baloise Fund Invest (Lux) SICAV - Equity Fun.. ‘
BlackRock Strategic Fds. - Systematic Global.. | 0.08%

Schroder QEP Global Core Fund | 0.06%
BlackRock Advantage Global Fund, Inc. | 0.05%
Barclays MM Fd. Plc - GlobalAccess Global Eq‘.] 0.05%

Source: Factset, Copley Fund Research

Australia: Active Fund Ownership Report

4. Average Fund Weight
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7. Average Weight vs ACWI
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# New Positions

2

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

Fund Name New or Cl..

Eaton Vance Richard Bernstein Equit.. New IO.ZO%
Schroder QEP Global Core Fund New 0.06%
FP WHEB Asset Mgmt. Fds. - Sustaina.. 0.06%
BNP Paribas Funds - Sustainable Glob.. 0.03%
Barclays MM Fd. Plc - GlobalAccess G.. 0.02%
William Blair Global Leaders Fund 0.00%
Vanguard Global Equity Fund 0.00%
UniNachhaltig Aktien Global 0.00%
UniGlobal Il 0.00%
UniGlobal - net - 0.00%
First Sentier Investors ICVC - Stewart.. -0.13%

NYLI Epoch Capital Growth Fund -0.14%
Columbia Threadneedle (UK) ICVC - .. -0.15%

ASN Beleggingsfondsen UCITS NV - D.. -0.15%
Swedbank Robur Kapitalinvest -0.16%

BNY Mellon Global Stock Fund -0.36%

FTIF SICAV - Franklin Global Growth .. -0.67%

Fidelity Funds SICAV - First All Count.. Close -0.72% -
Trillium ESG Global Equity Fund Close -0.78% -

Polen Global Growth Fund Close -1.86%

# Closed Positions

5. Funds Invested %

15%
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6.02%
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8. Funds Overweight %
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# Funds Buying

12. Largest Fund AUM, $

Fund Name

Old Westbury Large Cap Strategies Fund P HE

Swedbank Robur Kapitalinvest _ $64M
ASN Beleggingsfondsen UCITS NV - Duurzaam‘.j $42M
BNY Mellon Global Stock Fund $14M

BNP Paribas Funds - Sustainable Global Low .. l S12M
FP WHEB Asset Mgmt. Fds. - Sustainability I.. I S7TM
FTIF SICAV - Franklin Global Growth Fund i S5M
First Sentier Investors ICVC - Stewart Inv. Wo..i S4M
KBC Institutional Fund - World Equity Respon.‘i $3M
AZ Fund 1 - Equity - Global Growth : $3M
Thrivent Global Stock Fund | $3M
Columbia Threadneedle (UK) ICVC - Sustaina.. | $2M

Victory Capital Growth Fund S1M
NYLI Epoch Capital Growth Fund S1M
Eaton Vance Richard Bernstein Equity Strate.. | $1M
Schroder QEP Global Core Fund SIM
Baloise Fund Invest (Lux) SICAV - Equity Fun.. | SOM
BlackRock Advantage Global Fund, Inc. SOM
BlackRock Strategic Fds. - Systematic Global.. | SOM
Barclays MM Fd. Plc - GlobalAccess Global Eq..| SOM

6. Combined Fund AUM, $
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9. Cumulative Fund Flows, $
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# Funds Selling

13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025

Fund Name

Old Westbury Large Cap Strat..
ASN Beleggingsfondsen UCITS ..
Eaton Vance Richard Bernstei..
BNP Paribas Funds - Sustainabl..
Schroder QEP Global Core Fund New
Barclays MM Fd. Plc - GlobalA..
William Blair Global Leaders F..
Victory Capital Growth Fund
Vanguard Global Equity Fund
UniNachhaltig Aktien Global
BlackRock Advantage Global F..
AZ Fund 1 - Equity - Global Gr..
Thrivent Global Stock Fund
FTIF SICAV - Franklin Global G..
First Sentier Investors ICVC - S..
FP WHEB Asset Mgmt. Fds. - S..
Fidelity Funds SICAV - First All..
BNY Mellon Global Stock Fund
Trillium ESG Global Equity Fund Close
Polen Global Growth Fund

New

Close

Close

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn

Jul19

Jul19

May20

May20

New or Closed

Copley Fund Research
May 26, 2025

Mar21
Jan22

Mar21
Jan22

SOM
SOM
($1M)
($1M)
(S1M)
($1M)
(52m)
($3Mm)

(S6M)
(S7M)

Nov22
Sep23

Nov22
Sep23

Ism
B
I s1m
1s1m
S0M
S0M
SOM
SOM
SOM

$294M

Jul24

(S75M)

Jul24

Estimated Net Fund Flows, $

$12M
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Australia: Active Fund Ownership Report v 26,
Fund Ownership Profile: Aristocrat Leisure Limited
Average Weight % Funds Invested % Fund AUM, $
q a 4. Average Fund Weight 5. Funds Invested % 6. Combined Fund AUM, $
0.02% 5.7% $537M o -
6% 5.72%
. . 400M
1. Histogram of Fund Weights p
%
As of 4/30/2025 0.02% 0.02%
200M
2%
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0_' . 7. Average Weight vs ACWI 8. Funds Overweight % 9. Cumulative Fund Flows, $
0.02% % 400M S414M
5.42%
2. Ave Wgt by Style 3. Funds Invested by Style
| i 0.00% -0.01% % 200M
Aggressive Gro.. | 0.00% Aggressive Gro.. | 0.0% :
GARP I 0.05%  Gare I 15.6% -0.02% 2%
H H OM
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Funds Invested A Average Weight A # New Positions # Closed Positions # Funds Buying # Funds Selling Estimated Net Fund Flows, $
[0) [0)
0.60% 0.01% 6 10 $420.6M
10. Largest Fund Weights 11. Largest Changes in Fund Weight 12. Largest Fund AUM, $ 13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Fund Name Fund Name
BNP Paribas Funds - Sustainable Global Low .. [N 1.43% Fund Name New or CL.. American Funds New Perspective Fund e 273M Fund Name New or Closed
NYLI Epoch Capital Growth Fund I .01% AXA IM Equity Trust - Global Equity QI New American Funds Capital World Growth & Inco..— $187M American Funds New Perspect.. New [ S283M
AXA IM Equity Trust - Global Equity QI [ 0.80% BNP Paribas Funds - Sustainable Glob.. American Funds Global Insight Fund W $35M American Funds Capital World.. - 394M
1 - Multi i i 37M
Victory Capital Growth Fund . 0.42% S5gA (Lux) SICAV - Multi Factor Glob..  New Swisscanto (CH) IPF | - Equity Fund World En.. | S9M American Funds Global Insight... New 'szM
{ A i Fi Insight F N AXA IM Equity T - E.. N
Swisscanto (CH) IPF | - Equity Fund World En.. [l 0.35% merican Funds Global Insight Fund — New BNP Paribas Funds - Sustainable Global Low .. | $9M quity Trust - Global E.. New
X ! CIF - Capital Group Global Equity Fu.. New X . BNP Paribas Funds - Sustainabl.. $3M
SSgA (Lux) SICAV - Multi Factor Global ESG E.. [l 0.34% X X AXA IM Equity Trust - Global Equity QI $5M
American Funds Global Insight Fund ——— American Funds New Perspective Fund New Victory Capital Growth Fund Sam Russell Investment Co. - Globa.. New $2M
mer1can} unds Globat Insig . un - : Russell Investment Co. - Global Equit.. New ictory Lapitat brow i un . SSgA (Lux) SICAV - Multi Facto.. New $2M
CIF - Fap1tal Group Global eq{lty Fund Lux - 0.23% American Funds Capital World Growt... Nordea Invest Pf)rtefolje Aktier $3M CIF - Capital Group Global Equ.. New SaM
American Funds New Perspective Fund . 0.20% Victory Capital Growth Fund NYLI Epoch Capital Growth Fund $2M State Street Global ESG Scree.. SOM
Invesco Funds - Sustainable Global Structure.. . 0.19% GAMAX Funds - Junior Russell Investment Co. - Global Equity Fund | $2M GAMAX Funds - Junior SOM
American Funds Capital World Growth & Inco. ‘ 0.16% abrdn OEIC Il - Global Infrastructure .. Thrivent Global Stock Fund S2M Nordea Invest Engros Internati.. SOM
State Street Global ESG Screened Enhanced .. . 0.14% AB SICAV | - Low Volatility Equity Por.. SSgA (Lux) SICAV - Multi Factor Global ESG E.. | $2M Victory Capital Growth Fund SOM
Nordea Invest Engros Internationale Aktier l 0.13% Invesco Funds - Sustainable Global St.. 0.00% CIF - Capital Group Global Equity Fund Lux $S1M Nordea Invest Portefolje Aktier SOM
Thrivent Global Stock Fund I 0.09% State Street Global ESG Screened En.. -0.01% Nordea Invest Engros Internationale Aktier S1M Thrivent Global Stock Fund SOM
Russell Investment Co. - Global Equity Fund [ 0.09% Thrivent Global Stock Fund -0.01% Old Westbury Large Cap Strategies Fund S1M Jupiter Asset Mgmt. Series plc.. Close ($1M)
Nordea Invest Portefolje Aktier | 0.09% Challenge Funds - International Equi.. Close -0.03% Invesco Funds - Sustainable Global Structure.. | $1M Challenge Funds - Internation.. Close (S1M)
Baloise Fund Invest (Lux) SICAV - Equity Fun.. | 0.05% Challenge Funds - Provident Fund 1 Close -0.03% GAMAX Funds - Junior SOM NYLI Epoch Capital Growth Fu.. ($1M)
GAMAX Funds - Junior ] 0.03% Jupiter Asset Mgmt. Series plc - Meri.. Close [E-0.18% State Street Global ESG Screened Enhanced .. | $0M Swisscanto (CH) IPF | - Equity .. ($1M)
Old Westbury Large Cap Strategies Fund | 0.00% Merian Investment Funds Series Il - .. Close '.-0.22% Baloise Fund Invest (Lux) SICAV - Equity Fun.. | $0M Merian Investment Funds Serie.. Close ($2M)
i NYLI Epoch Capital Growth Fund ._-0.32% Challenge Funds - Provident F.. Close (52M)

Source: Factset, Copley Fund Research

Global Equity: 332 Active Global Fu
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Fund Ownership Profile: Cochlear Limited

Fund AUM, $

S27M

Funds Invested %

5.1%

Average Weight %

0.02%

1. Histogram of Fund Weights
As of 4/30/2025

2. Ave Wgt by Style

3. Funds Invested by Style

Aggressive Gro.. 0.02% Aggressive Gro.. 2.5%

GARP W o.00% GARP —
Growth I 0.03%  Growth -
Value i 0.00% Value I RE

Yield J 0.00% Yield W

Funds Invested A

0.90%

10. Largest Fund Weights

Fund Name )
abrdn Global Sust. and Resp. Investment Equ.. 1.49%
Quoniam Fds. Selection SICAV - Global Equiti..— 1.19%
Baring Global Umbrella Fund - Global Leader.._ 1.01%
Trillium ESG Global Equity Fund _ 0.78%

BNP Paribas Funds - Sustainable Global Low .. - 0.32%

Federated Hermes Invt. Funds - Global Equit.. - 0.29%

HSBC GIF - Global Equity Volatility Focused . 0.24%

Eaton Vance Richard Bernstein Equity Strate.. . 0.19%

SWIP Overseas Growth ICVC - Global Growth ..JJ 0.10%

Voya Global High Dividend Low Volatility Fund. 0.10%

ASN Beleggingsfondsen UCITS NV - Duurzaam,.j 0.09%

Thrivent Global Stock Fund | 0.02%

Russell Investment Co. - Global Equity Fund | 0.02%

Jupiter Asset Mgmt. Series plc - Merian Worl.. | 0.02%

Merian Investment Funds Series Il - Merian Gl..l 0.02%
Russell Invt. Co. Plc - World Equity Fund Il (T..| 0.01%
Russell Investment Company Il Plc - World Eq‘.] 0.01%

Source: Factset, Copley Fund Research

Average Weight A

Australia: Active Fund Ownership Report

4. Average Fund Weight
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7. Average Weight vs ACWI

0.02%

0.01% \j\_/'j\-/VV/""

0.00%

-0.01%
RN RN
233825853 33¢;:

# New Positions

3

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

Fund Name New or Cl..
Trillium ESG Global Equity Fund

Voya Global High Dividend Low Volat.. New
Jupiter Asset Mgmt. Series plc - Meri.. New
Merian Investment Funds Series Il - .. New
Eaton Vance Richard Bernstein Equit..
Federated Hermes Invt. Funds - Glob..
WS Montanaro Global Select Fund
Victory Capital Growth Fund

Vector SICAV - Navigator

Vanguard Global Equity Fund

Russell Invt. Co. Plc - World Equity F..
Thrivent Global Stock Fund

SWIP Overseas Growth ICVC - Global ..
Baring Global Umbrella Fund - Globa..
Russell Investment Co. - Global Equit..
HSBC GIF - Global Equity Volatility F..
Quoniam Fds. Selection SICAV - Glob..
BNP Paribas Funds - Sustainable Glob..
abrdn Global Sust. and Resp. Invest..
ASN Beleggingsfondsen UCITS NV - D..

Jan22
Nov22
Sep23

Jan22
Nov22
Sep23

0.02%

Jul24

Jul24

# Closed Positions

0.20%

0.00%
0.00%
-0.01%
-0.01%
-0.05%
-0.07%
-0.10% |
-0.38% I
-0.58%

10.10%
0.02%
0.02%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

-1.11%

5. Funds Invested %

[

4%

8. Funds Overweight %

[
4%

2%

# Funds Buying

4

12. Largest Fund AUM, $

Fund Name .
Federated Hermes Invt. Funds - Global Equit..
Trillium ESG Global Equity Fund
Quoniam Fds. Selection SICAV - Global Equiti‘.'
abrdn Global Sust. and Resp. Investment Equ..f
BNP Paribas Funds - Sustainable Global Low ..
ASN Beleggingsfondsen UCITS NV - Duurzaam..:
SWIP Overseas Growth ICVC - Global Growth .|
Eaton Vance Richard Bernstein Equity Strate. I
Baring Global Umbrella Fund - Global Leader
Russell Investment Co. - Global Equity Fund l SOM
Thrivent Global Stock Fund | SOM
HSBC GIF - Global Equity Volatility Focused . SOM
Voya Global High Dividend Low Volatility Fundi SOM
Merian Investment Funds Series Il - Merian GL.:l SOM

Russell Investment Company Il Plc - World Eq..i SOM
Jupiter Asset Mgmt. Series plc - Merian Worl.. | SOM
Russell Invt. Co. Plc - World Equity Fund Il (T..i SOM

5.12%

Jul24
Dec24

5.12%

6. Combined Fund AUM, $
100M

50M

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn

Copley Fund Research
May 26, 2025

NooTyToneorrreRe0ege SNSRI
VR EE LS LRV REF RN LY
9. Cumulative Fund Flows, $
om
-20M
-40M
($46M)
-60M
fopIzzseeertreesrege sy NTIIY
5552331535 955505B3 558055555858
# Funds Selling Estimated Net Fund Flows, $
13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025
Fund Name New or Closed
Trillium ESG Global Equity Fund STM
Voya Global High Dividend Lo.. New SOM
Merian Investment Funds Serie.. New SOM
Jupiter Asset Mgmt. Series plc.. New SOM
WS Montanaro Global Select F.. SOM
Victory Capital Growth Fund SOM
Vector SICAV - Navigator SOM
Vanguard Global Equity Fund SOM
Thrivent Global Stock Fund SOM
Swisscanto (CH) IPF | - Equity .. SOM
Baloise Fund Invest (Lux) SICA.. SOM
Baillie Gifford UK & Bal. Fds. -.. SOM
Baillie Gifford UK & Bal. Fds. -.. SOM
American Funds New Perspect.. SOM
AB SICAV | - Low Volatility Equ.. SOM
HSBC GIF - Global Equity Volat.. SOM
Russell Investment Co. - Globa.. ($1M)
abrdn Global Sust. and Resp. I.. (S1M)
BNP Paribas Funds - Sustainabl.. (53m) B
ASN Beleggingsfondsen UCITS .. s18M)
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Australia: Active Fund Ownership Report

Fund Ownership Profile: Telstra Group Limited

Fund AUM, $

S42M

Funds Invested %

4.8%

Average Weight %

0.02%

1. Histogram of Fund Weights
As of 4/30/2025

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro.. 0.00% Aggressive Gro.. 0.0%

GARP - 0.04%  GaRP _ 21.9%
Growth Hoow Growth W 55%

Value } 0.00% Value ] 0.0%

Yield _ 0.06% Yield . 5.7%

Funds Invested A

0.30%

10. Largest Fund Weights

0.00%

Fund Name )

Columbia International Dividend Income Fund [N 1.67%
BNP Paribas Funds - Sustainable Global Low .. _ 1.06%
Natixis AM Funds - Seeyond Global MinVol - 0.57%
Voya Global High Dividend Low Volatility Fund- 0.53%

Deka - Globale Aktien LowRisk W 0.23%

Robeco Umbrella Fund I NV - QI Glb. Multi-F.. . 0.21%

Robeco Capital Gr. Fds. - Q Global Conserva..- 0.21%
Quoniam Fds. Selection SICAV - Global Equit J0.15%

Russell Invt. Co. Plc - World Equity Fund Il (T... 0.09%

Russell Investment Company Il Plc - World Eq..i 0.08%

Thrivent Global Stock Fund | 0.07%
Schroder QEP Global Core Fund | 0.06%
Nordea Invest Engros Internationale Aktier | 0.04%
Russell Investment Co. - Global Equity Fund | 0.03%
Nordea Invest Portefolje Aktier | 0.02%
Old Westbury Large Cap Strategies Fund | 0.00%

Source: Factset, Copley Fund Research

Average Weight A

4. Average Fund Weight

0.10%
0.05%
0.00%
[ S -
7. Average Weight vs ACWI
0.00%
-0.05%
g 2 ¥ 2 e & &

# New Positions

1

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

Fund Name

Columbia International Dividend Inco..
Robeco Umbrella Fund I NV - QI Glb...
Schroder QEP Global Core Fund
Natixis AM Funds - Seeyond Global M..
BNP Paribas Funds - Sustainable Glob..
Voya Global High Dividend Low Volat..
Robeco Capital Gr. Fds. - Q| Global C..
Quoniam Fds. Selection SICAV - Glob..
Deka - Globale Aktien LowRisk

Russell Invt. Co. Plc - World Equity F..
Challenge Funds - International Equi..
BlackRock Strategic Fds. - Systemati..
BlackRock Global Funds - Systematic..
BlackRock Advantage Global Fund, I..
BL - Equities Dividend

Barclays MM Fd. Plc - GlobalAccess G..
Baloise Fund Invest (Lux) SICAV - Equ..
AXA IM Equity Trust - Global Equity QI
AIM Fds. Grp. (IFG) - Invesco Global ..
AB SICAV | - Low Volatility Equity Por..

Jul19
May20

Jul19
May20

0.02%
5 ]
£ 8 2 & =

o
- NN omox
¥ 2 g 3 g
5 ]
2 85 2 &8 =

# Closed Positions

New or Cl..

New

I— o.53%

:. 0.08%
0 0.06%
1 0.06%
W 0.04%
1 0.04%
0.02%
0.02%
0.02%
0.01%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

5. Funds Invested %

15%

10%

5% 4.82%

N TITITODDOORNRRNNOVOIOOT OO - - NNNMOMT T T
STRESUSELWEESLRES 5 ooNORRYTANSY
5 S & 4 S5 5
233£582533532288°588522383228¢85°8
8. Funds Overweight %
10%
5% 4,52%

# Funds Buying

2

12. Largest Fund AUM, $

Fund Name )

Deka - Globale Aktien LowRisk [ 515M
Columbia International Dividend Income Fund _ S9M

BNP Paribas Funds - Sustainable Global Low .. - S6M

Natixis AM Funds - Seeyond Global MinVol . S2M

Voya Global High Dividend Low Volatility Fund. S1IM

Thrivent Global Stock Fund I $1M

Russell Investment Company Il Plc - World Eq... S1IM

Schroder QEP Global Core Fund I SIM
Robeco Capital Gr. Fds. - Q! Global Conserva.. ] $1M
Russell Invt. Co. Plc - World Equity Fund Il (T..J $1M
Nordea Invest Portefolje Aktier I $1M
Russell Investment Co. - Global Equity Fund $1IM
Old Westbury Large Cap Strategies Fund $1IM
Nordea Invest Engros Internationale Aktier SOM
Quoniam Fds. Selection SICAV - Global Equiti..| $OM
Robeco Umbrella Fund | NV - QI Glb. Multi-F.. | SOM

6. Combined Fund AUM, $

300M
200M

100M

oM

9. Cumulative Fund Flows, $

100M

oM

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025

Fund Name New or Closed
Columbia International Divide..
Schroder QEP Global Core Fund New
Victory Capital Growth Fund
Vanguard Global Equity Fund
UBS Lux Equity SICAV - Global ..
UBS (Lux) Equity SICAV - Glob..
Thornburg Global Opportuniti..
Swisscanto (CH) IPF | - Equity ..
SWIP Overseas Growth ICVC - ..
Swedbank Robur Kapitalinvest
Baloise Fund Invest (Lux) SICA..
AXA IM Equity Trust - Global E..
AIM Fds. Grp. (IFG) - Invesco ..
AB SICAV | - Low Volatility Equ..
Fonditalia - Equity Global Hig..
Nordea Invest Engros Internati..
Thrivent Global Stock Fund
BlackRock Global Funds - Syst..
Voya Global High Dividend Lo..
BNP Paribas Funds - Sustainabl..

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn

Copley Fund Research

SOM
SOM
SOM
SOM
($1M)

May 26, 2025

Estimated Net Fund Flows, $

S1.6M

$2M
S1M
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
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Australia: Active Fund Ownership Report

Fund Ownership Profile: QBE Insurance Group Limited

Funds Invested %

4.2%

Average Weight %

0.02%

Fund AUM, $

$217M

1. Histogram of Fund Weights
As of 4/30/2025

10-

2. Ave Wgt by Style 3. Funds Invested by Style

Aggressive Gro.. 0.00% Aggressive Gro.. 0.0%

GARP P 0.15%  GaRP [ REES

Growth Jo.01% Growth W
Value | 0.00% Value | 0.0%
vield J0.03% vield W57

Funds Invested A

0.60%

10. Largest Fund Weights

0.00%

Fund Name :

JOHCM Umbrella Fund Plc - Global Opportuni. | I 2.84%
Vector SICAV - Navigator - 1.20%
JPMorgan Investment Funds - Global Dividen.. - 0.69%
SJP Global Quality Fund - 0.60%
Swisscanto (CH) IPF | - Equity Fund World En.. . 0.38%
SSgA (Lux) SICAV - Multi Factor Global ESG E.. . 0.29%

AXA IM Equity Trust - Global Equity QI . 0.24%

Eaton Vance Richard Bernstein Equity Strate.. l 0.21%

Voya Global High Dividend Low Volatility Fund. 0.20%

State Street Global ESG Screened Enhanced .. | 0.09%

Challenge Funds - Provident Fund 1 | 0.07%
Victory Capital Growth Fund ] 0.07%
Challenge Funds - International Equity Fund | 0.06%
Thrivent Global Stock Fund | 0.04%

Source: Factset, Copley Fund Research

Average Weight A

4. Average Fund Weight

0.03%
0.02%
0.02%
0.01%
0.00%
¢ 2 ¥ 2 2 & &2 2 3 58 8 3 3
2 33 28583533 ¢85 ¢ 33
7. Average Weight vs ACWI
0.00% -0.01%
-0.02%
-0.04% I\
-0.06%
N m T m e~ N ® 2 9 = o o @ X
$EIffEsiidiEiag
28 5 2 2 582 38 s £ 2 352 8-S

# New Positions

3

11. Largest Changes in Fund Weight
Between 10/31/2024 and 4/30/2025

Fund Name New or Cl..

JOHCM Umbrella Fund Pl - Global O.. 10.66% |
SSgA (Lux) SICAV - Multi Factor Glob.. New 0.29%
AXA IM Equity Trust - Global Equity QI New | 0.24%
Vector SICAV - Navigator Wo.19%
SJP Global Quality Fund 50.10%
State Street Global ESG Screened En.. New 4 0.09%
Swisscanto (CH) IPF | - Equity Fund .. 40.08%
Eaton Vance Richard Bernstein Equit.. 0.05%
Challenge Funds - Provident Fund 1 0.02%
Victory Capital Growth Fund 0.01%
BlackRock Advantage Global Fund, I.. 0.00%
Barclays MM Fd. Plc - GlobalAccess G.. 0.00%
Baloise Fund Invest (Lux) SICAV - Equ.. 0.00%
Artemis SmartGARP Global Equity Fu.. 0.00%
American Funds New Perspective Fund 0.00%
American Funds Capital World Growt.. 0.00%
abrdn Global Sust. and Resp. Invest.. 0.00%
Fonditalia - Equity Global High Divid.. Close E-0.12%
JPMorgan Investment Funds - Global .. '.-0.14%
Voya Global High Dividend Low Volat.. ._-0.26%

# Closed Positions

5. Funds Invested %

[

4.22%
4%

2%

8. Funds Overweight %

4% 4.22%
3%

2%

# Funds Buying

5

12. Largest Fund AUM, $

Fund Name
SJP Global Quality Fund

JPMorgan Investment Funds - Global Dividen.. [l $43M
JOHCM Umbrella Fund Plc - Global Opportuni. Il $25M
Swisscanto (CH) IPF | - Equity Fund World En.. I S10M

Challenge Funds - Provident Fund 1 $3M
Vector SICAV - Navigator $2M
AXA IM Equity Trust - Global Equity QI $2M

Eaton Vance Richard Bernstein Equity Strate.. | $1M
Challenge Funds - International Equity Fund S$1IM
SSgA (Lux) SICAV - Multi Factor Global ESG E.. | $1M
Thrivent Global Stock Fund $1M
Victory Capital Growth Fund S1M
Voya Global High Dividend Low Volatility Fund| $1M
State Street Global ESG Screened Enhanced .. | $OM

Copley Fund Research

May 26, 2025
6. Combined Fund AUM, $
300M
$217M
200M
100M
oM

e A A e R R RSN N EN R

555E3EF5555555553 8555555555535
9. Cumulative Fund Flows, $
200M
100M

S64M
oM

-100M

g 2 I 2 2 & & 2 223 3 8 ) ] 3

5 §3531:53533553G§;:3
# Funds Selling Estimated Net Fund Flows, $
13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025
Fund Name New or Closed
JOHCM Umbrella Fund Plc - Gl.. S3M
AXA IM Equity Trust - Global E.. New $2M
SSgA (Lux) SICAV - Multi Facto.. New $1M
State Street Global ESG Scree.. New SOM
Challenge Funds - Provident F.. SOM
Wellington Mgmt. Fds. (LU) - .. SOM
Vector SICAV - Navigator SOM
Vanguard Global Equity Fund SOM
UBS Lux Equity SICAV - Global .. SOM
Thrivent Global Stock Fund SOM
Artemis SmartGARP Global Eq.. SOM
American Funds New Perspect.. SOM
American Funds Capital World.. SOM
abrdn Global Sust. and Resp. I.. SOM
Victory Capital Growth Fund SOM
Challenge Funds - Internation.. SOM
Swisscanto (CH) IPF | - Equity .. SOM
Voya Global High Dividend Lo.. (S1M)
Fonditalia - Equity Global Hig.. Close (52m) B
JPMorgan Investment Funds - .. ($13M)

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Fund Ownership Profile: Pro Medicus Limited

Average Weight %

0.02% 4.2%

1. Histogram of Fund Weights
As of 4/30/2025

Funds Invested %

Fund AUM, $

$24M

2. Ave Wgt by Style

Aggressive 0.02% Aggress
Growth ! : Growth
GARP o2 care
Growth - 0.03%  Growth
Value I 0.00% Value

Funds Invested A

0.00%

10. Largest Fund Weights

Fund Name
WS Montanaro Global Select Fund

ive

3. Funds Invested by Style

1.2%

_ 18.8%
. 5.5%

i 0.0%

Average Weight A

0.00%

1.24%

Russell Invt. Co. Plc - Acadian Global Equity .. _ 1.10%

Russell Invt. Co. Plc - Acadian Sustainable GL.. RN 1.02%
Robeco Capital Gr. Fds. - QI Global Momentu.._ 0.86%
NYLI Epoch Capital Growth Fund [ 0.61%
SEB Dynamisk Aktiefond I o.23%

AXA IM Equity Trust - Global Equity QI . 0.19%

Robeco Umbrella Fund | NV - QI Glb. Multi-F.. . 0.16%

Thrivent Global Stock Fund I 0.06%

Russell Investment Co. - Global Equity Fund | 0.05%

Challenge Funds - Provident Fund 1 | 0.05%

KLP AksjeGlobal Flerfaktor I 0.04%

Challenge Funds - International Equity Fund | 0.03%

SEB Global Aktiefond | 0.03%

Source: Factset, Copley Fund Research

Australia: Active Fund Ownership Report

4. Average Fund Weight

5. Funds Invested %

0.02% 0.00% % 4:22%
0.01% 2%
0.00% 0%
PRRZTZTZRRSRISISSNIYIIIIIIIIIG PLERZZZZIRISSISIIYIITAIIIINIIG
8385538553855838558385583855385 2385538583555838553858538545385
7. Average Weight vs ACWI 8. Funds Overweight %
4% 4.22%
0.01%
0.01% V-
2%
0.00% 0%
PERZTZTZRRSRSISINIYIIIIIIIIIG PLRZZTZTZIRRSSISIIPYIITAIIIINIISG
55555555535 55305535565385538% 5555533553055 35553550535503858
<7 O0S5<7°O0S5 7057705705705 0S <705 <705 <0570 7705 <205 <7°0 5
# New Positions # Closed Positions # Funds Buying
11. Largest Changes in Fund Weight 12. Largest Fund AUM, $
Between 10/31/2024 and 4/30/2025
Fund Name )
Fund Name New or CL.. Russell Invt. Co. Plc - Acadian Global Equity .. | S6M
AXA IM Equity Trust - Global Equity QI New - SEB Dynamisk Aktiefond _ $5M
Russell Invt. Co. Plc - Acadian Global.. - 0.13% Russell Invt. Co. Plc - Acadian Sustainable Gl.._ $3M
- i i 0.12% i
Russell Invt. Co. Plc - Acadian Sustai.. =-0 o Challenge Funds - Provident Fund 1 . o
EB D isk Aktiefi . :
SEB Dynamisk Aktiefond = AXA IM Equity Trust - Global Equity QI s
Robeco Capital Gr. Fds. - QI Global .. 3 0.08% h
H WS Montanaro Global Select Fund $1M
WS Montanaro Global Select Fund i 0.07% Thrivent Global Stock Fund : ™
Robeco Umbrella Fund I NV - QI Glb... i 0.06% rivent lobat Stock Fun -
Thrivent Global Stock Fund ' 0.05% NYLI Epach Capital Growth Fund - S1M
SEB Global Aktiefond 0.02% KLP AksjeGlobal Flerfaktor I $1m
Russell Investment Co. - Global Equit.. 0.01% Russell Investment Co. - Global Equity Fund - S1M
Schroder ISF - QEP Global Quality 0.00% Challenge Funds - International Equity Fund  [ll $1M
Schroder ISF - QEP Global ESG 0.00% SEB Global Aktiefond . SOM
Merian Investment Funds Series Il - .. 0.00% Robeco Capital Gr. Fds. - QI Global Momentu... SOM
Jupiter Asset Mgmt. Series plc - Meri.. 0.00% Robeco Umbrella Fund I NV - QI Glb. Multi-F.. I SOM
Fidelity Inv. Trust - Worldwide Fund 0.00%
Alger Global Focus Fund 0.00%
Challenge Funds - International Equi.. 0.00%
HSBC GIF - Global Equity Volatility F.. Close -0.01%
NYLI Epoch Capital Growth Fund [ -0.08%

KLP AksjeGlobal Flerfaktor

I -0.08%

6. Combined Fund AUM, $
30M

20M

10M

oM

9. Cumulative Fund Flows, $

15M
10M
5M

oM

# Funds Selling

13. Largest Estimated Fund Flows, $
Between 10/31/2024 and 4/30/2025

Fund Name

SEB Dynamisk Aktiefond

AXA IM Equity Trust - Global E..
Thrivent Global Stock Fund

SEB Global Aktiefond

Russell Investment Co. - Globa..

New

Vanguard Global Equity Fund
SEB Fund 1 - Global Fund
Schroder ISF - QEP Global Qua..
Schroder ISF - QEP Global ESG
Russell Invt. Co. Plc - Acadian ..
Merian Investment Funds Serie..
Jupiter Asset Mgmt. Series plc..
Fidelity Inv. Trust - Worldwide..
Alger Global Focus Fund

HSBC GIF - Global Equity Volat.. Close
WS Montanaro Global Select F..
Challenge Funds - Provident F..
Challenge Funds - Internation..
NYLI Epoch Capital Growth Fu..
KLP AksjeGlobal Flerfaktor

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn

Copley Fund Research
May 26, 2025

$24M

$15M

Estimated Net Fund Flows, $

S0.9M

New or Closed

$2M
S1M
W $1m
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
SOM
Som |
Som
($3Mm)
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Ownership by Fund Style

1. Average Weight by Style
As of 4/30/2025

GARP

Growth _ 0.62%
Value

- 0.26%

Aggressive Growth 0.23%

2. Average Weight Change by Style
Between 10/31/2024 and 4/30/2025

GARP . 0.05%
Growth -0.02% l
Value -0.04% l
Aggressive Growth -0.10% i

Yield

-0.17% -

4. Average Weight vs ACWI by Style
As of 4/30/2025

GARP -0.42% -
Yield -0.81% -
Growth -0.91% _
Value ‘

Aggressive Growth -1.30%

5. Average Weight vs ACWI Change by Style
Between 10/31/2024 and 4/30/2025

GARP B o.10%
Growth Poos
Value

i 0.01%

Aggressive Growth -0.05%

-0.12% -

Yield

-1.00%-

-2.00%-

Australia: Active Fund Ownership Report

Copley Fund Research
May 26, 2025

3. Australia - Average Weight by Style

3.00%

2.50%-

2.00%-

1.00% -

0.50% -

0.00%

Nov12
Apri3
Sep13
Feb14
Jul14
Dec14
May15
Oct15
Mar16
Aug16
Jan17
Jun17
Nov17
Apr18
Sep18
Feb19
Jul19
Dec19
May20
Oct20
Mar21

6. Australia - Average Weight vs ACWI by Style

0.50%

0.00%

Aug21
Jan22
Jun22
Nov22
Apr23
Sep23
Feb24

Jul24
Dec24

-0.50%~

-2.50%-

Nov12
Apr13
Sep13
Feb14
Jul14
Dec14
May15
Oct15
Mar16
Aug16
Jan17
Jun17
Nov17
Apr18
Sep18
Feb19
Jul19
Dec19
May20

Oct20
Mar21

Aug21
NELYY
Jun22
Nov22
Apr23
Sep23
Feb24

Julz4
Dec24

7. Funds Invested % by Style

As Of 4/30/2025

GARP _ 65.63%
Yield _ 48.57%
Growth _ 46.09%

Value

_ 32.14%

Aggressive Growth 16.05%

8. Funds Invested % Change by Style
Between 10/31/2024 and 4/30/2025

GARP - 3.13%
Yield ] 0.00%

Value ’ 0.00%
Growth

Aggressive Growth -3.70%

10. Funds Overweight % by Style

As Of 4/30/2025

GARP _ 40.63%
Yield _ 28.57%
Growth - 11.72%

Value . 5.36%

Aggressive Growth ~ 3.70%

11. Funds Overweight % Change by Style
Between 10/31/2024 and 4/30/2025

GARP - 9.38%
Yield ] 0.00%

Value ’ 0.00%

Growth -3.91% .

Aggressive Growth -4.94% i

9. Australia - Funds Invested % by Style

40.00% -

20.00% -

16.05%

0.00%

Nov12
Apr13
Sep13
Feb14
Jul14
Dec14
May15
Oct15
Mar16
Aug16
Jan17
Jun17
Nov17
Apr18
Sep18
Feb19
Jul19
Dec19
May20
Oct20
Mar21
Aug21
Jan22
Jun22
Nov22
Apr23
Sep23
Feb24
Jul24
Dec24

12: Australia - Funds Overweight by Style

50.00% -

30.00% -

0.00%

Nov12
Apr13
Sep13
Feb14
Jul14
Dec14
May15
Oct15
Mar16
Aug16
Jan17
Jun17
Nov17
Apri8
Sep18
Feb19
Jul19
Dec19
May20
Oct20
Mar21
Aug21
Jan22
Jun22
Nov22
Apr23
Sep23
Feb24

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn




Style Ownership Breakdown

1. Aggressive Growth: Largest Fund Holdings

As of 4/30/2025

ASN Beleggingsfondsen UCITS NV - D
FTIF SICAV - Franklin Global Growth..
BNY Mellon Global Stock Fund ‘
abrdn Global Sust. and Resp. Invest..
Sarasin IE Global Equity Opportuniti‘.:
Columbia Threadneedle (UK) ICVC -
Lazard Global Equity Select Portfolio
WS Montanaro Global Select Fund

AZ Fund 1 - Equity - Global Growth
Rolinco NV |
First Sentier Investors ICVC - Stewar.‘:
Premier Miton Global Sustainable G..

4.37%

2.64%
1.66%

1.49%
1.39%
1.26%
1.25%
1.24%
1.24%
0.91%
0.85%
0.17%

6. Aggressive Growth: Average Sector Weights

As of 4/30/2025

Health Care

Industrials 0.02%
Financials 0.02%
Materials 0.02%
Information Technology ' 0.02%
Communication Services | 0.00%
Utilities 0.00%
Real Estate 0.00%
Multi 1 0.00%
Energy 0.00%
Consumer Staples 0.00%
Consumer Discretionary 0.00%

11. Aggressive Growth:
As of 4/30/2025

CSL Limited
Cochlear Limited

Ramsay Health Care Limited

Pro Medicus Limited
Macquarie Group, Ltd.
Lynas Rare Earths Limited

Kelly Partners Group Holdings..

IGO Limited
Computershare Limited

Commonwealth Bank of Austr..

Stock Holdings

Funds
Invested %

7.41%
2.47%
1.23%
1.23%
1.23%
1.23%
1.23%
1.23%
1.23%
1.23%

0.15%

Average
Weight %

0.11%
0.02%
0.00%
0.02%
0.01%
0.01%
0.00%
0.00%
0.02%
0.01%
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2. Growth: Largest Fund Holdings
As of 4/30/2025

BNP Paribas Funds - Sustainable Glo.._ 10.50%
Hermes Invt. Funds Plc - Impact Op.. [ 4.66%

Baring Global Umbrella Fund - Glob.. - 4.53%

M&G (Lux) Investment Funds 1 - Pos.

Robeco Capital Gr. Fds. - QI Global - 4.12%
M&G Investment Funds (1) OEIC - Gl... 2.44%
NYLI Epoch Capital Growth Fund - 2.43%
Ninety One Glb. Strat. Fd. - Global .. . 2.28%
Quoniam Fds. Selection SICAV - Glo.. [l 2.05%
Quilter Investors Series | - Global Dy.. [l 1.93%
Royal London Equity Funds ICVC - GL. | 1.92%
Swisscanto (CH) IPF | - Equity Fund .. . 1.90%

7. Growth: Average Sector Weights

3. GARP: Largest Fund Holdings
As of 4/30/2025

SEB Global Aktiefond
SEB Dynamisk Aktiefond

— 4.05%
I— %

JOHCM Umbrella Fund Plc - Global .. _ 2.84%
HBOS International Invt. Funds ICVC.._ 2.39%
Robeco Umbrella Fund | NV - QI Gl.. [ 2.29%
[ 2.09%
I 1.99%

Acatis Aktien Global Fonds Ul
Thrivent Global Stock Fund

Robeco Capital Gr. Fds. - QI Global
Victory Capital Growth Fund I 1.96%
SWIP Overseas Growth ICVC - Global. JJI 1.69%
SSgA (Lux) SICAV - Multi Factor Glob - 1.66%
Redwheel Funds SICAV - Biodiversit.. - 1.65%

8. GARP: Average Sector Weights
As of 4/30/2025

4. Value: Largest Fund Holdings
As of 4/30/2025

Wasatch Global Value Fund _ 1.93%
Baloise Fund Invest (Lux) SICAV - Eq.‘_ 1.64%
Schroder QEP Global Active Value F.. _ 1.60%
SEB Fund 1 - Global Climate Opport.. _ 1.40%
Multicooperation SICAV - Julius Baer. _ 1.23%
St. James's Place International Equi. - 1.09%

T Rowe Price Global Value Equity F.. [l 0.90%
Nordea Invest Globale UdbytteAktier - 0.80%

LSV Global Managed Volatility Fund - 0.73%
Thornburg Global Opportunities Fund - 0.63%

HSBC GIF - Global Equity Volatility .. - 0.61%
Invesco Funds - Sustainable Global S- 0.54%

9. Value: Average Sector Weights
As of 4/30/2025

5. Yield: Largest Fund Holdings

As of 4/30/2025

Guinness Asset Mgmt. Fund Plc - GL.. _ 2.42%
Barclays MM Fd. Plc - GlobalAccess .. _ 2.39%
Nuveen Global Dividend Growth Fund_ 2.02%
Aegon Asset Mgmt. Invt. Co. (Irelan.. _ 1.97%
DWS Invest - CROCI Global Dividends _ 1.88%
Lazard Investment Funds - Global E.. _ 1.71%
Columbia International Dividend Inc.._ 1.67%
Nuveen Global Equity Income Fund _ 1.60%
Baillie Gifford UK & Bal. Fds. - Glob..- 1.60%
Fonditalia - Equity Global High Divid.._ 1.55%
Voya Global High Dividend Low Vola.._ 1.44%
BlackRock Global Funds - Systemati.. - 1.15%

10. Yield: Average Sector Weights

As of 4/30/2025

Industrials I 0.15%
Health Care _ 0.11%
Financials _ 0.10%
Materials _ 0.08%
Consumer Staples - 0.05%
Information Technology - 0.04%

Consumer Discretionary - 0.03%

Energy I 0.02%
Communication Services - 0.02%

Real Estate I 0.02%

Utilities | 0.00%

Multi | 0.00%

12. Growth: Stock Holdings
As of 4/30/2025

Funds Average

Invested % Weight %

Brambles Limited 14.06% 0.13%
BHP Group Ltd 13.28% 0.04%
Aristocrat Leisure Limited 8.59% 0.03%
CSL Limited 7.81% 0.05%
Westpac Banking Corporation 7.03% 0.02%
Fortescue Metals Group Ltd 7.03% 0.01%
Cochlear Limited 7.03% 0.03%
Goodman Group 6.25% 0.01%
Australia and New Zealand Ba.. 6.25% 0.01%
Telstra Group Limited 5.47% 0.01%

Materials I 0.33%
Financials I 0.27%
Industrials [ o.18%
Consumer Discretionary _ 0.11%
Information Technology - 0.06%

Consumer Staples 0.05%

Communication Services | 0.04%

Health Care . 0.04%

Real Estate W 0.02%

Energy I 0.01%

Utilities | 0.00%

13. GARP: Stock Holdings
As of 4/30/2025

Funds Average

Invested % Weight %

Brambles Limited 31.25% 0.16%
Fortescue Metals Group Ltd 28.13% 0.22%
Telstra Group Limited 21.88% 0.04%
BHP Group Ltd 21.88% 0.08%
QBE Insurance Group Limited 18.75% 0.15%
Pro Medicus Limited 18.75% 0.02%
Technology One Limited 15.63% 0.01%
Medibank Private Ltd. 15.63% 0.04%
Insurance Australia Group Li.. 15.63% 0.01%
Coles Group Ltd. 15.63% 0.00%

Materials e o.11%
Industrials _ 0.06%
Utilities [ 0.02%
Financials - 0.02%
Information Technology . 0.01%
Consumer Staples . 0.01%

Energy Wo.o1%
Consumer Discretionary l 0.01%

Health Care Ho.or%

Real Estate I 0.01%
Communication Services l 0.00%

14. Value: Stock Holdings
As of 4/30/2025

Funds Average

Invested % Weight %

BHP Group Ltd 7.14% 0.08%
Computershare Limited 5.36% 0.01%
Brambles Limited 5.36% 0.05%
Vicinity Centres 3.57% 0.00%
Northern Star Resources Ltd 3.57% 0.02%
Mineral Resources Limited 3.57% 0.01%
Goodman Group 3.57% 0.00%
Fortescue Metals Group Ltd 3.57% 0.00%
Bluescope Steel Limited 3.57% 0.00%
Aristocrat Leisure Limited 3.57% 0.00%

As of 4/30/2025

Financials I 0.20%
Materials I 0.20%
Communication Services _ 0.13%

Health Care [ 0.09%

Industrials - 0.03%

Consumer Staples . 0.02%

Energy Ho.01%

Consumer Discretionary l 0.01%

Information Technology I 0.01%

Real Estate I 0.01%

Utilities | 0.00%

15. Yield: Stock Holdings
As of 4/30/2025

Funds Average

Invested % Weight %

BHP Group Ltd 14.29% 0.16%
Fortescue Metals Group Ltd 11.43% 0.04%
Macquarie Group, Ltd. 8.57% 0.12%
Woodside Energy Group Ltd 5.71% 0.01%
Telstra Group Limited 5.71% 0.06%
Sonic Healthcare Limited 5.71% 0.09%
QBE Insurance Group Limited 5.71% 0.03%
Carsales.Com Limited 5.71% 0.07%
Brambles Limited 5.71% 0.01%
Wesfarmers Limited 2.86% 0.01%

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn




Style Ownership Activity

1. Aggressive Growth: Largest Fund Weight A
Between 10/31/2024 and 4/30/2025

Lazard Global Equity Select Portfolio 0.41%
WS Montanaro Global Select Fund 0.07%
Sarasin IE Global Equity Opportuniti.. 0.06%
Premier Miton Global Sustainable G.. 0.06%
AZ Fund 1 - Equity - Global Growth 0.05%
William Blair Global Leaders Fund 0.00%
abrdn Global Sust. and Resp. Invest.. -0.58%

FTIF SICAV - Franklin Global Growth..  -0.67%

Rolinco NV -1.27%

Invesco Global Opportunities Fund -1.70%

ASN Beleggingsfondsen UCITS NV - D.. -1.82%

Polen Global Growth Fund -1.86%

6. Aggressive Growth: Average Sector Weight A
Between 10/31/2024 and 4/30/2025

Information Technology 0.01%
Industrials 0.00%
Materials 0.00%
Utilities 0.00%
Multi 0.00%
Energy 0.00%
Consumer Staples 0.00%
Consumer Discretionary 0.00%
Real Estate 0.00%
Communication Services -0.01%
[ROEISETH -0.01%
Health Care -0.08%
11. Aggressive Growth: Stock Holding A
Between 10/31/2024 and 4/30/2025
Funds Average

Invested A Weight A
Ramsay Health Care Limited 1.2% 0.00%
Worley Limited 0.0% 0.00%
Woolworths Group Ltd 0.0% 0.00%
Woodside Energy Group Ltd 0.0% 0.00%
Westpac Banking Corporation 0.0% 0.00%
Sonic Healthcare Limited -0.02%
Seek Limited -0.01%
Nanosonics Limited 0.00%
Dexus 0.00%
CSL Limited -0.04%

Copley Fund Research
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Australia: Active Fund Ownership Report
2. Growth: Largest Fund Weight A 3. GARP: Largest Fund Weight A 4. Value: Largest Fund Weight A 5. Yield: Largest Fund Weight A
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
BNP Paribas Funds - Sustainable Glo.. -3.02% SSgA (Lux) SICAV - Multi Factor Glob.. :-1.36% T Rowe Price Global Value Equity F.. -0.50% Columbia International Dividend Inc.. :.0.53%
Robeco Capital Gr. Fds. - QI Global .. - 1.94% AXA IM Equity Trust - Global Equity QI :.1.14% Schroder QEP Global Active Value F.. . 0.30% Barclays MM Fd. Plc - GlobalAccess .. l 0.09%
M&G (Lux) Investment Funds 1 - Pos.. I 0.70% Morgan Stanley Invt. Fds. - Global E.. . 0.88% Invesco Funds - Sustainable Global S.. I 0.17% UBS (Lux) Equity SICAV - Global Inco.. l 0.00%
Hermes Invt. Funds Plc - Impact Op.. I 0.55% Robeco Umbrella Fund I NV - Q! Glb.. ' 0.79% Baloise Fund Invest (Lux) SICAV - Eq.. l 0.06% Steward Global Equity Income Fund i 0.00%
Ninety One Glb. Strat. Fd. - Global .. I 0.48% JOHCM Umbrella Fund Plc - Global .. I 0.66% Swedbank Robur Aktiefond Pension l 0.05% Schroder ISF - Global Equity Yield } 0.00%
Eaton Vance Richard Bernstein Equi.. I 0.42% Robeco Capital Gr. Fds. - QI Global .. ] 0.27% Nordea Invest Globale UdbytteAktier j 0.02% Ninety One Glb. Strat. Fd. - Global .. j 0.00%
NYLI Epoch Capital Growth Fund -0.53% I HBOS International Invt. Funds ICVC.. -0.11% | HSBC GIF - Global Equity Volatility ..  -0.22% l Nuveen Global Equity Income Fund -0.36% l
Merian Investment Funds Series Il - .. -0.59% I Victory Capital Growth Fund -0.12% I Multicooperation SICAV - Julius Baer.. -0.25% . Voya Global High Dividend Low Vola.. -0.41% l
Jupiter Asset Mgmt. Series plc - Mer.. -0.60% . KLP AksjeGlobal Flerfaktor -0.15% | Wasatch Global Value Fund -0.37% . Aegon Asset Mgmt. Invt. Co. (Irelan.. -0.42% I
Hartford Global Impact Fund -0.86% ' SEB Global Aktiefond -0.24% I SEB Fund 1 - Global Climate Opport.. -0.41% - Nuveen Global Dividend Growth Fund -0.43% I
Robeco Capital Gr. Fds. - Sustainabl.. -1.29% ' Acatis Aktien Global Fonds Ul -0.56% I Thornburg Global Opportunities Fund -.-0‘65% Fonditalia - Equity Global High Divid.. ~ -0.75% .
Calamos Global Equity Fund -_-2‘39% Redwheel Funds SICAV - Biodiversit.. -_-2.85% M&G Investment Funds (12) OEIC - .. -_-0.74% Baillie Gifford UK & Bal. Fds. - Glob.. -
7. Growth: Average Sector Weight A 8. GARP: Average Sector Weight A 9. Value: Average Sector Weight A 10. Yield: Average Sector Weight A
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Consumer Staples Financials - 0.07% Information Technology . 0.01% Consumer Discretionary . 0.01%
Financials Information Technology - 0.05% Energy 1 0.00% Real Estate | 0.00%
Consumer Discretionary ] . Consumer Discretionary - 0.04% Utilities 1 0.00% Utilities | 0.00%
Communication Services I 0.00% Communication Services I 0.01% Communication Services 0.00% Energy 0.00% E
Industrials 4 0.00% Utilities | 0.00% Consumer Staples 0.00% Information Technology 0.00% ‘
Energy { 0.00% Consumer Staples | 0.00% Financials 0.00% Consumer Staples 0.00% ‘
Multi { 0.00% Real Estate 0.00% | Real Estate 0.00% Communication Services 0.00% [
Utilities 0.00% [ Energy -0.01% I Consumer Discretionary 0.00% Industrials -0.02% .
Health Care 0.01% Il Health Care -0.02% [ Health Care 0.00% Financials -0.03% [N
Information Technology 0.01% - Materials -0.04% - Materials -0.01% [ Health Care -0.05% -
Real Estate -0.01% - Industrials -0.06% - Industrials -0.04% - Materials -0.07% _
Materials 0.02% [N
12. Growth: Stock Holding A 13. GARP: Stock Holding A 14. Value: Stock Holding A 15. Yield: Stock Holding A
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025

Funds Average Funds Average Funds Average Funds Average

Invested A Weight A Invested A Weight A Invested A Weight A Invested A Weight A
REA Group Ltd 1.6% 0.00% Suncorp Group Limited 6.3% 0.01% Vicinity Centres 1.8% 0.00% Woodside Energy Group Ltd 2.9% 0.00%
Pinnacle Investment Manage.. 1.6% 0.00% QBE Insurance Group Limited 6.3% 0.04% Santos Limited 1.8% 0.00% Lottery Corporation Limited 2.9% 0.01%
Insurance Australia Group Li.. 1.6% 0.00% Qantas Airways Limited 6.3% 0.01% Northern Star Resources Ltd 1.8% 0.02% Endeavour Group Ltd 2.9% 0.00%
Evolution Mining Limited 1.6% 0.00% Pinnacle Investment Manage.. 6.3% 0.00% Mineral Commodities Ltd 1.8% 0.00% Cochlear Limited 2.9% 0.00%
Computershare Limited 1.6% 0.00% Netwealth Group Ltd. [ 0.00% Insurance Australia Group Li.. 1.8% 0.00% WPP AUNZ Limited 0.0% 0.00%
Ampol Limited -0.8% 0.00% CSL Limited -3.1% -0.03% Medibank Private Ltd. 0.00% Atlas Arteria -0.01%
Westpac Banking Corporation -1.6% 0.00% Brambles Limited -3.1% -0.06% JB Hi-Fi Limited 0.00% Ampol Limited -0.01%
Westgold Resources Ltd -1.6% 0.00% Bluescope Steel Limited -3.1% 0.00% Downer EDI Limited -0.01% Sonic Healthcare Limited -0.05%
Bellevue Gold Limited -1.6% 0.00% Aurizon Holdings Ltd. -3.1% 0.00% Dexus 0.00% QBE Insurance Group Limited -0.01%
Dexus 0.00% National Australia Bank Limit.. -0.01% Brambles Limited -0.01% BHP Group Ltd -0.07%

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Aggressive Growth Funds , ) ) )
d h f\ 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile
1.00% 600M Ticker Stock Name Funds  Average  Average p .4,y
40% 400M Invested % Weight % Weight vs..
1. Histogram of Fund Weights 0.50% 30% CSL-AU CSL Limited 7.41% 0.11% 0.01% S69M
As of 4/30/2025 200M (o], AV} Cochlear Limited 2.47% 0.02% 0.01% $4M
0.00% 0.23% 20% 16.05% oM $126M RHC-AU Ramsay Health Care Limited WVEY 0.00% 0.00% SIM
6- ECISETETESANRGES 2 2238 38 pe LR R LR By PME-AU Pro Medicus Limited 1.23% 0.02% 0.01% SIM
ras38e88338¢848¢8 £ 3 8§83 8 3 8 3 58 ras38s2322488
= = A = = MQG-AU Macquarie Group, Ltd. 1.23% 0.01% SOM
LYC-AU Lynas Rare Earths Limited 1.23% 0.01% 0.01% S2M
4- . .
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ KPG-AU Kelly Partners Group Holdings.. 1.23% 0.00% 0.00% SOM
- imite . . .
% 60 200M 1GO-AU 1GO Limited 1.23% 0.00% 0.00% SOM
- CPU-AU Computershare Limited 1.23% 0.02% S1IM
o - 2% 40 oM _“._J 'M"J'Tl'l]' [:7\V] Commonwealth Bank of Austr.. 1.23% 0.01% S6M
T e T - T T -1 CAR-AU Carsales.Com Limited 1.23% 0.00% S1M
% = % 5 % b 1% 1.53% 20
S - i iy - < BXB-AU Brambles Limited 1.23% 0.02% $31M
S = < < ~N < 0% 0 12 -200M
2 2= 22358348 2 I 2= 2258348 PP IPRRr 2223538
§E¥ 353335855 5FFEEgiiios 5355553355555553%
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 10/31/2024 and 4/30/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
A . . ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
ressive
S8 0.23% . p1073 RHC-AU Ramsay Health Care Limited 1.23% 0.00% SIM
Growth ! Aggressive 16.0% oM
Passive - 1.5 Growth : 1.00% WTC-AU Wisetech Global Ltd. 0.00% 0.00% SOM
' 2.00% -1.30% 10% 200m WRT-AU Westfield Retail Trust 0.00% 0.00% SOM
o 3.70% (5296M) WOW-AU Woolworths Group Ltd 0.00% 0.00% SOM
4. Largest Fund Weights peIgsreTegsagny TrEst8fgs EOIEEEEegaNgRy  WORAU  WorleyLimited 0.00% 0.00% som
2832388333224 5 3 § 3 8 3 8 3 § 283238283338 24&83 WHC-AU Whitehaven Coal Limited 0.00% 0.00% SOM
Z:EdsN?me‘ condsen UCITS Y - sy AIO-AU Asciano Limited 0.00% 0.00% SOM
eleggingsfondsen - Duurzaam.. . -
; . . . . AGL-AU AGL Ei Limited 0.00% 0.00% OM
FTIF SICAV - Franklin Global Growth Fund 2.64% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight nérgy Tmite 3
BNY Mellon Global Stock Fund 1 66% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 ABC-AU ADBRI Limited 0.00% 0.00% SOM
abrdn Global Sust. and Resp. Investment Equ..  1.49% Fund N Fund N stock N SHL-AU Sonic Healthcare Limited
: und Name und Name ock Name
i i iti : SGP-AU Stockland
sarasin _IE Global Equity Opportunities (GB_P) | 1'239% Lazard Global Equity Select P.. | 0.41% Lazard Global Equity Selec.. Computershare Limited ] 0.41% L
Columbia Threadn_eedle (UK) Icve -.Sustama“ 1.26% WS Montanaro Global Select F.. 10.07% Sarasin IE Global Equity Op.. Lynas Rare Earths Lim.. 10.14% CSL-AU CSL Limited
Lazard Global Equity Select Portfolio 1.25% Sarasin IE Global Equity Oppor.. 0.06% AZ Fund 1 - Equity - Global.. Commonwealth Bank .. 0.13%
WS Montanaro Global Select Fund 1.24% Premier Miton Global Sustaina.. i 0.06% ASN Beleggingsfondsen UCI.. Brambles Limited 0.12%
AZ Fund 1 - Equity - Global Growth 1.24% abrdn Global Sust. and Resp. I.. -0.58% abrdn Global Sust. and Res.. Cochlear Limited -0.58% |} 21. Largest Stock Level Estimated Fund Flows
Rolinco NV 0.91% FTIF SICAV - Franklin Global G..  -0.67% FTIF SICAV - Franklin Globa.. CSL Limited -0.67% 1 Between 10/31/2024 and 4/30/2025
Rolinco NV -1.27% i ASN Beleggingsfondsen UCI.. Cochlear Limited 1 1% i
ASN Beleggingsfondsen UCITS .. -1.82% Rolinco NV Macquarie Group, Ltd. -1.27%} Ticker Stock Name .
. RHC-AU Ramsay Health Care Limited [ SIM
5. Largest Stock Level Fund Weights WTC-AU Wisetech Global Ltd H Som
- isetech Global Ltd. i
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ WRT-AU Westfield Retail Trust i som
FTIF SICAV - Franklin Globa.. CSL Limited 2.64% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 WOW-AU Woolworths Group Ltd SOM
ASN Beleggingsfondsen UCI.. CSL Limited 2.43% WOR-AU Worley Limited i SOM
ASN Beleggingsfondsen UCI.. Brambles Limited 1.79% Fund Name ) 1 Fund Name Stock Name . WHC-AU Whitehaven Coal Limited Fsom
BNY Mellon Global Stock F.. CSL Limited 1.66% Saras!n 13 Qlobal Equity OpPor.. SOM ASN BelegglAngsfondsen UCI.. CSL Limited ) ! $3M Ven =08 |
. Premier Miton Global Sustaina.. S0M ASN Beleggingsfondsen UCI.. Ramsay Health Care Li.. 1S1m NAN-AU Nanosonics Limited (54m) I
abrdn Global Sust. and Res.. Cochlear Limited 1.49% ) | R ) ) : ¢
R I 1.26% Ninety One Glb. Strat. Fd. - GL.. SOM Sarasin |E Global Equity Op.. Lynas Rare Earths Lim.. | Som CSL-AU CSL Limited (SoM)
Columbia Threadngedle (U.. CSL Limited o= Columbia Threadneedle (UK) I.. SOMj Sarasin |E Global Equity Op.. IGO Limited SOM SEK-AU Seek Limited (SOM) -
Lazard Global Equity Selec.. ComputeA-rsharAe |f1m1tEd- 1.25% abrdn Global Sust. and Resp. I.. ($1M) 1 ASN Beleggingsfondsen UCI.. Brambles Limited (52M) E ) :
WS Montanaro Global Selec.. Pro Medicus Limited , 1.24% BNY Mellon Global Stock Fund (G0N | BNY Mellon Global Stock F.. CSL Limited ($3M) B MQG-AU Macquarie Group, Ltd. ($12M) -
Sarasin |E Global Equity Op.. Lynas Rare Earths Lim.. " 1.16% Rolinco NV ($120) — Rolinco NV Macquarie Group, Ltd. ($12M) COH-AU Cochlear Limited ($19M) -
Rolinco NV Macquarie Group, Ltd. ~ 0.91% ASN Beleggingsfondsen UCITS .. (528M) | ASN Beleggingsfondsen UCI.. Cochlear Limited ($18M) SHL-AU Sonic Healthcare Limited ($51M)

Source: Factset, Copley Fund Research
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Growth Funds
Fund Ownership Profile

1. Histogram of Fund Weights
As of 4/30/2025

0-0.5%
1-1.5%
1.5-2%

0.5-1%

2. Ave Wgt by Style

o
[ R

Growth
Growth
Passive

4. Largest Fund Weights

Fund Name
BNP Paribas Funds - Sustainable Global Low .
Hermes Invt. Funds Plc - Impact Opportuniti.

15-
10-
) I I
0 .
e L T i L 'T'-T
32 32
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4.5-5% .
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3. Funds Invested by Style

. I 10.50%
. I 4.66%

Baring Global Umbrella Fund - Global Leader
M&G (Lux) Investment Funds 1 - Positive Imp.
Robeco Capital Gr. Fds. - QI Global Momentu
M&G Investment Funds (1) OEIC - Global The
NYLI Epoch Capital Growth Fund

Ninety One Glb. Strat. Fd. - Global Strategic
Quoniam Fds. Selection SICAV - Global Equit
Quilter Investors Series | - Global Dynamic E.

5. Largest Stock Level Fund Weights

.. 4.53%
. 4.17%
I 42%
.l 2.44%
W 2.43%
2.28%
W 2.05%
. W1.93%

Australia: Active Fund Ownership Report

6. Average Fund Weight

1.50%

7. Funds Invested %

8. Combined Fund AUM, $

Fund Name
Hermes Invt. Funds Plc - I..

M&G (Lux) Investment Fun..
M&G Investment Funds (1) ..
Ninety One Glb. Strat. Fd. ..
Baring Global Umbrella Fu..
BNP Paribas Funds - Sustai..
BNP Paribas Funds - Sustai..
Baring Global Umbrella Fu..
Ninety One Glb. Strat. Fd. ..
BNP Paribas Funds - Sustai..

Stock Name

Brambles Limited
Brambles Limited

APA Group

Brambles Limited
Treasury Wine Estates.

Wesfarmers Limited [l 1.93%
CSL Limited W 1.91%
Wisetech Global Ltd. [l 1.59%
Brambles Limited I 1.48%

Aristocrat Leisure Lim.. il 1.43%

Source: Factset, Copley Fund Research
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0.00% 46.09% 0B
Q2ITLONRReI odDT Y 2 0 2~ 2 g § o8 2 2~ 2 g9 8 a8
9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $
200M
3% 150
2% 100 oM e[ y l|' .
99
19 1.53% 5 -200M
0% ] -400M
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12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
oM
-0.50% 0.91% 20% _500M
-1.00% ($851M)
. W 15% ~1000M
1.50% § RE)
2.00% 10% 11.72%
QRILONRReQ AT Y 2y 2~ 2 9 8 g« 2 I 2 2 2 5 3 3
15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Fund Name . Fund Name Stock Name
BNP Paribas Funds - Sustainabl.. . 3.02%) BNP Paribas Funds - Sustai.. Coles Group Ltd.
Robeco Capital Gr. Fds. - QI G.. - 1.94% BNP Paribas Funds - Sustai.. Wesfarmers Limited
M&G (Lux) Investment Funds 1.. . 0.70% Baring Global Umbrella Fu.. Wisetech Global Ltd.
Hermes Invt. Funds Plc - Impa.. . 0.55% Robeco Capital Gr. Fds. - .. Technology One Limit..
Trillium ESG Global Equity Fund !-0.48% BlackRock Advantage Glob.. BHP Group Ltd
NYLI Epoch Capital Growth Fu.. l.-0.53% BNP Paribas Funds - Sustai.. Cochlear Limited
Merian Investment Funds Serie.. ' 0.59% Kepler Ethik Aktienfonds Wisetech Global Ltd.
Jupiter Asset Mgmt. Series plc.. '_-0.60% Baring Global Umbrella Fu.. Treasury Wine Estates..
16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $
Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025
Fund Name Fund Name Stock Name
American Funds New Perspect.. [ 5283M American Funds New Persp.. Aristocrat Leisure Lim.. | $283M
American Funds Global Insight.. 0 $37M American Funds Global Insi.. Aristocrat Leisure Lim.. 1537M
Deka - GlobalChampions 1 $34M Deka - GlobalChampions BHP Group Ltd 1 $34M
BNP Paribas Funds - Sustainabl.. Old Westbury Large Cap St.. CSL Limited l $12M
Federated Hermes Invt. Funds.. ($5M) BNP Paribas Funds - Sustai.. Cochlear Limited 1(S3M)
Trillium ESG Global Equity Fund ($6M) Candriam Sustainable - Eq.. Brambles Limited 1($3mM)
M&G Investment Funds (1) OEI.. Federated Hermes Invt. Fu.. Goodman Group E(SSM)
Swedbank Robur Kapitalinvest Swedbank Robur Kapitalinv.. Computershare Limited $(526M)

Copley Fund Research

19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

Ticker

BXB-AU
BHP-AU
ALL-AU
CSL-AU
WBC-AU
FMG-AU
COH-AU
GMG-AU
ANZ-AU
TLS-AU
PME-AU
CBA-AU

Stock Name

Brambles Limited

BHP Group Ltd

Aristocrat Leisure Limited
CSL Limited

Westpac Banking Corporation
Fortescue Metals Group Ltd
Cochlear Limited

Goodman Group

Australia and New Zealand Ba..

Telstra Group Limited
Pro Medicus Limited
Commonwealth Bank of Austr..

20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 10/31/2024 and 4/30/2025

Ticker
REA-AU
IAG-AU
CPU-AU
COL-AU
COH-AU
WOW-AU
BHP-AU
ANZ-AU
ALD-AU
WBC-AU
BGL-AU
DXS-AU

Stock Name

REA Group Ltd

Insurance Australia Group Li..
Computershare Limited

Coles Group Ltd.

Cochlear Limited

Woolworths Group Ltd

BHP Group Ltd

Australia and New Zealand Ba..
Ampol Limited

Westpac Banking Corporation
Bellevue Gold Limited

Dexus

21. Largest Stock Level Estimated Fund Flows
Between 10/31/2024 and 4/30/2025

Ticker
JANRY.\V)

BHP-AU
CSL-AU
COL-AU
NHF-AU
TWE-AU
GMG-AU
SUN-AU
SCG-AU
FMG-AU
TCL-AU
CPU-AU

Stock Name
Aristocrat Leisure Limited

BHP Group Ltd

CSL Limited

Coles Group Ltd.

NIB Holdings Ltd

Treasury Wine Estates Limited
Goodman Group

Suncorp Group Limited
Scentre Group

Fortescue Metals Group Ltd
Transurban Group Ltd.
Computershare Limited

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn

May 26, 2025
vested’s  Weights Weightos, FndAUMS
14.06% 0.13% 0.10% $114M
13.28% 0.04% $208M
8.59% 0.03% 0.00% $334M
7.81% 0.05% $220M
7.03% 0.02% $50M
7.03% 0.01% $25M
7.03% 0.03% 0.02% $20M
6.25% 0.01% $336M
6.25% 0.01% $14M
5.47% 0.01% 0.00% $25M
5.47% 0.03% 0.02% $14M
5.47% 0.01% $52M
Funds Invested.. Ave Wgt % A Fund Flows, $
1.56% 0.00% S6M
1.56% 0.00% S6M
1.56% 0.00%
1.56% 0.01% S8M
1.56%
0.78% 0.00% S1M
$24M
$320M
$24M
i SOM
] 58m
S7TM
S7TM

(S7M)

($8M)

(S9M)
($18M)
(525M)
($26M)
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'
Australia: Active Fund Ownership Report
GARP Funds , ) , 4
[j h f\ 6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held
Fund Ownership Profile 2.00% 70% .63 60OM Ticker stock Name Funds ~ Average  Average [ oiaums
11 65% “00m $403M Invested % Weight % Weight vs..
1. Histogram of Fund Weights 1.00% . 0% BXB-AU Brambles Limited 31.25% 0.16% 0.13% S78M
As of 4/30/2025 200M FMG-AU Fortescue Metals Group Ltd 28.13% 0.22% 0.19% S99M
- 0.00% 5% oM TLS-AU Telstra Group Limited 21.88% 0.04% 0.03% $7M
8- T EeTREES e 232z %8 8 g8 COI0ONRRaR L NTTY BHP-AU BHP Group Ltd 21.88% 0.08% $30M
B35 ¥55885955828% 55 E3 535 3 5 3359553859553 3
7- LEO0ISTeo0IS5ILa0 e LOOISTEO80IS5Iwea0 QBE-AU QBE Insurance Group Limited 18.75% 0.15% 0.12% $31M
6- PME-AU Pro Medicus Limited 18.75% 0.02% 0.01% SOM
5- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ TNE-AU Technology One Limited 15.63% 0.01% 0.01% STM
4- 3 100 200M MPL-AU Medibank Private Ltd. 15.63% 0.04% 0.04% S7TM
3- 68 IAG-AU Insurance Australia Group Li.. 15.63% 0.01% $3M
- 2% 100M coL-AU Coles Group Ltd. 15.63% 0.00% $2M
1- 50 i i .
N N _T_IT B .T.-.,.- -‘1 ” 1.53% on _ntl_- l.-lll.l y I ﬂ 4'.11‘_ ALL-AU ArlstocraF Le1surel L1lm1ted 15.63% 0.05% 0.03% NI
5 - - 5 = 5 = 5 I' L} !'I' " Laid QAN-AU Qantas Airways Limited 12.50% 0.01% 0.01% S7TM
n - \n N \ s o o 0% (]
o n -~ n o~ n [ae] <
S o 0+ < & &doem % 2 I e 22353848 2 32222358348 2RIeeRERe SN
5T s F33ii: 3F35EPyiiyE 333353355333E3sE
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 10/31/2024 and 4/30/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) % Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
GARP - 1.11% ‘ 4 40.63¢ 400M SUN-AU Suncorp Group Limited 6.25% 0.01% STM
i GARP 65.6% .
Passive - 1.52% ‘ 1.00% 30% $252M QBE-AU QBE Insurance Group Limited 6.25% 0.04% S5M
: 1 20% 200 QAN-AU Qantas Airways Limited 6.25% 0.01% $5M
2.00% 10% m ALL-AU Aristocrat Leisure Limited 6.25% 0.04% S6M
4. Largest Fund Weights SIS ETETERaR33Y 2T g% g 8 38 EoILeN2Re853RTY TNE-AU Technology One Limited 3.13% 0.01% $2M
f8s238e88z23%¢248¢s 5§ 3 § 3 § 3 8§ 3 8§ Pasz3gedsz23%e8¢s RRL-AU Regis Resources Limited 3.13% 0.00% SOM
Fund Name ;
QUB-AU Qube Holdings Ltd.
SEB Global Aktiefond _ 4.05% CSL-AU CSL Limited ¢
SEB Dynamisk Aktiefond [ 3.49% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight m e' )
JOHCM Umbrella Fund Plc - Global Opportuni. JENN 2.84% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 BXB-AU Brambles Limited
HBOS International Invt. Funds ICVC - Intern.. I 2.39% Fund N Fund N stock N BSL-AU Bluescope Steel Limited
: und Name und Name ock Name . .
- i-| . i AZJ-AU Aurizon Holdings Ltd.
Robeco Umbrella Fund I NV - QI Glb. Multi-F... I 2.29% SSgA (Lux) SICAV - Multi Facto.. - 1.36% Fidelity Funds SICAV - First.. BHP Group Ltd m0.95% i i N
Acajns Aktien Global Fonds Ul - 2.09% AXA IM Equity Trust - Global E.. RRE Morgan Stanley Invt. Fds. -.. IREN Limited mo.88% NAB-AU National Australia Bank Limit..
Thrivent Global Stock Fund . 1.99% Morgan Stanley Invt. Fds. - GL.. i 0.88% AXA IM Equity Trust - Glob.. Aristocrat Leisure Lim.. m0.80%
Robeco Capital Gr. Fds. - QI Global Conserva.. il 1.98% Robeco Umbrella Fund I NV - .. mo.79% JOHCM Umbrella Fund Plc .. QBE Insurance Group .. 1 0.66%
Victory Capital Growth Fund - 1.96% KLP AksjeGlobal Flerfaktor -0.15% | SEB Global Aktiefond Fortescue Metals Grou.. -0.46% [ 21. Largest Stock Level Estimated Fund Flows
SWIP Overseas Growth ICVC - Global Growth .. [l 1.69% SEB Global Aktiefond -0.24% Acatis Aktien Global Fonds .. Fortescue Metals Grou.. -0.56% I Between 10/31/2024 and 4/30/2025
Acatis Aktien Global Fonds Ul -0.56% I Redwheel Funds SICAV - Bi.. Vulcan Energy Resour.. -1.04% - i
Redwheel Funds SICAV - Biodi.. 1-2.85% Redwheel Funds SICAV - Bi.. Brambles Limited [ -1.82% Ticker Stock Name
. JANRY.\V) Aristocrat Leisure Limited S6M
5. Largest Stock Level Fund Weights L
QBE-AU QBE Insurance Group Limited S5M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ QAN-AU Qantas Airways Limited $5M
JOHCM Umbrella Fund Plc .. QBE Insurance Group .. -.84% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 BHP-AU BHP Group Ltd - S3M
Acatis Aktien Global Fonds .. Fortescue Metals Grou..Jll 2.09% PME-AU Pro Medicus Limited - $2M
SEB Global Aktiefond Fortescue Metals Grou.. [l 1.75% Fund Name. Fund Name_ St?Ck Name ) ) TNE-AU Technology One Limited - S
SEB Global Aktiefond Brambles Limited - 1.52% AXA IM Equity Trust - G!obal E.. S7TM AlXA IM Equity Trust - Gl})b.. Aristocrat Leisure Lim.. S6M : y !
. . SSgA (Lux) SICAV - Multi Facto.. S6M Fidelity Funds SICAV - First.. BHP Group Ltd S3Mm WDS-AU Woodside Energy Group Ltd ($1m) |
SEB Dynamisk Aktiefond Fortescue Metals Grou 1.42% X . . - H !
ICAV - Navi BE | I 1.20% JOHCM Umbrella Fund Plc - GL.. ! $3M SEB Dynamisk Aktiefond Qantas Airways Limited - $3M SUL-AU Super Retail Group Limited [SI0N |
Vector SICAV - Navigator  QBE Insurance Group ... | 1. Fidelity Funds SICAV - First ALL.. ESTM JOHCM Umbrella Fund Plc .. QBE Insurance Group ..  $3M WES AU Wesarmers Limited S M
SEB Dynamisk Aktiefond ) Brambles L1‘m1‘ted W 1.19% Victory Capital Growth Fund ~ ($1M) [ SEB Dynamisk Aktiefond Fortescue Metals Grou.. ($2M) I ] ) . ;
Redwheel Funds SICAV - Bi.. Brambles Limited l 0.99% SEB Global Aktiefond ($1M) KLP AksjeGlobal Flerfaktor ~ Pro Medicus Limited ($3M) . NAB-AU National Australia Bank Limited (S2M) -
Robeco Capital Gr. Fds. - .. JB Hi-Fi Limited W 0.97% Thrivent Global Stock Fund ~ ($2M) [ SEB Global Aktiefond Brambles Limited (53M) I CSL-AU CSL Limited ($3m)
Fidelity Funds SICAV - First.. BHP Group Ltd W 0.95% KLP AksjeGlobal Flerfaktor i(52m) SEB Dynamisk Aktiefond Brambles Limited §(S6M) BXB-AU Brambles Limited ($10M)

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report
Value Funds
) ) . Average Fund Weight . Funds Investe . Combined Fun 8 . Aggregate Stock Ownership Stats, Ranked by Most Widely He
6. A Fund Weigh 7. Funds | d % 8. Combined Fund AUM, $ 19. As Stock O hip S Ranked by Most Widely Held
FUﬂd OWHE[Sth Profl\e 1.50% Funds Average Average
1.00% 60% 1000M Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM 3
1. Histogram of Fund Weights 50% BHP-AU BHP Group Ltd 7.14% 0.08% $156M
As of 4/30/2025 0.50% 6% 40% 500M CPU-AU Computershare Limited 5.36% 0.01% $14M
0.00% 30% 32.14% oM $246M BXB-AU Brambles Limited 5.36% 0.05% 0.02% S6M
6- ggggg %gg%%gmﬁg@g 2z 2 =238 8 38 ggggggggg%gﬁ@g VCX-AU Vicinity Centres 3.57% 0.00% S1IM
£8SI3IE8S332L80 £ 35 383838 385 28833384833 2L848 NST-AU Northern Star Resources Ltd 3.57% 0.02% $1M
MIN-AU Mineral Resources Limited 3.57% 0.01% 0.01% S8M
4- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ GMG-AU Goodman Group 3.57% 0.00% SOM
- 200M FMG-AU Fortescue Metals Group Ltd 3.57% 0.00% $23M
_ 100 BSL-AU Bluescope Steel Limited 3.57% 0.00% SOM
2 OM —eadpiy, 1.|J-.ln—
2% *‘I ALL-AU Aristocrat Leisure Limited 3.57% 0.00% $1M
0 “ 153% 90 -200M AGL-AU AGL Energy Limited 3.57% 0.02% 0.02% SOM
T 0-0.5% T ) B R 43 WTC-AU Wisetech Global Ltd. 1.79% 0.00% SOM
: : : 0% ] -400M
2 I e~ 2 2 5 3 Q48 o I e~ 2 2 5 8 Q8 Qo yLeern RIS AN Ay
5§ 2§58 8§55 § 5 § 2§58 2§85 5§58 §5555855538555838
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 10/31/2024 and 4/30/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive 5 ‘ VCX-AU Vicinity Centres 1.79% 0.00% SOM
i Value 32.1% o
Value I 0.26% u ‘ 1.00% 20% 500M STO-AU Santos Limited 1.79% 0.00% SIM
' ' 27% 10% oM NST-AU Northern Star Resources Ltd 1.79% 0.02% SIM
2.00% h 5.36% ($315M) IAG-AU Insurance Australia Group Li.. 1.79% 0.00% S1M
4. Largest Fund Weights SIS ETETERaR33Y 2T g% g 8 38 CCILeNRReRSNRRY WTF-AU Wotif.Com Holdings Limited 0.00% 0.00% SOM
2832388333224 5 3 § 3 8 3 8 3 § 2838338283332 L4&8 WTC-AU Wisetech Global Ltd. 0.00% SOM
Fund Name e
A2B-AU A2B Australia Limited 0.00% 0.00% SOM
Wasatch Global Value Fund _ 1.93% L
Baloise Fund Invest (Lux) SICAV - Equity Fun.. _ 1.64% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight 56J-56 AusGrouF: leTte'd 0.00% 0.00% S0M
Schroder QEP Global Active Value Fund J—1.60% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 PME-AU Pro Medicus Limited
SEB Fund 1 - Global Climate Opportunity Fund I 1.40% MPL-AU Medibank Private Ltd.
Multicooperation SICAV - Julius Baer Equity F.. N 1.23% Fund Name f Fund Name Stock Name f JBH-AU JB Hi-Fi Limited
pl ) A N ) e : T Rowe Price Global Value Eq.. J 0.50% T Rowe Price Global Value .. Northern Star Resourc.. J0.90% __
St. James's Place International Equity Unit T... I 1.09% Schroder QEP Global Active Va.. i 0.30% Schroder QEP Global Activ.. Computershare Limited 1 0.30% BXB-AU Brambles Limited
T Rowe Price Global Value Equity Fund [ 0.90% Invesco Funds - Sustainable GL.. o7y HSBC GIF - Global Equity V.. Santos Limited mo.28%
Nordea Invest Globale UdbytteAktier [ 0.80% Baloise Fund Invest (Lux) SICA.. 1 0.06% LSV Global Managed Volatil.. AGL Energy Limited 1 0.25%
LSV Global Managed Volatility Fund - 0.73% Wasatch Global Value Fund -0.37% . Wasatch Global Value Fund  BHP Group Ltd -0.37% . 21. Largest Stock Level Estimated Fund Flows
Thornburg Global Opportunities Fund [ 0.63% SEB Fund 1 - Global Climate O.. -0.41% I SEB Fund 1 - Global Climat.. Brambles Limited -0.41% Between 10/31/2024 and 4/30/2025
Thornburg Global Opportuniti.. -_-0.65% Thornburg Global Opportu.. Mineral Resources Lim.. -_-0.65% i
M&G Investment Funds (12) O.. [ -0.74% M&G Investment Funds (12.. FBR Limited [ -0.88% Ticker Stock Name .
. NST-AU Northern Star Resources Ltd | S$1IM
5. Largest Stock Level Fund Weights CPU-AU Computershare Limited : S1M
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ MRC-AU Mineral Commodities Ltd $1M
Wasatch Global Value Fund  BHP Group Ltd J—.93% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 IAG-AU Insurance Australia Group Limited - S1IM
SEB Fund 1 - Global Climat.. Brambles Limited - 1.40% STO-AU Santos Limited - S1M
Multicooperation SICAV - J..  BHP Group Ltd o 1.23% Fund Name s Fund Name Stock Name s ORG-AU Origin Energy Limited i som
T Rowe Price Global Value .. Northern Star Resourc..- 0.90% M&G Investment Funds (‘.12) 0.. ™ T Rowe Price Global ValL{e .. Northern Star Res.ogrc.. 1 !
) . : Schroder QEP Global Active Va.. S1M Schroder QEP Global Activ.. Computershare Limited $1M BHP-AU BHP Group Ltd Som
St. James's Place Internati.. BHP Group Ltd W 0.87% N ™M . . m H
Nordea Invest Globale Udb.. Brambles Limited . 0.80% T Rowe Price Global Value Eq.. S M&G Investment Funds (12.. Mineral Commodities .. S JBH-AU JB Hi-Fi Limited som
ordea fnves . = Invesco Funds - Sustainable Gl.. i SIM Invesco Funds - Sustainable.. Insurance Australia Gr.. i S1IM DXS-AU Dexus SoM .
LSV Global Managed Volatil.. AGL Energy Limited [ 0.73% Allianz Global Investors Fund -.. SOM | Schroder QEP Global Activ.. AUB Group Limited SoM | . :
Thornburg Global Opportu.. Mineral Resources le..- 0.63% HSBC GIF - Global Equity Volat.. SOM | Schroder QEP Global Activ.. BHP Group Ltd SOM | MTS-AU Metcash Limited SOM -
Schroder QEP Global Activ..  Brambles Limited J0.38% Storebrand Global Multifactor Som Storebrand Global Multifac.. Metcash Limited Som N DOW-AU Downer EDI Limited (S1m)
Schroder QEP Global Activ.. Computershare Limited |l 0.38% SEB Fund 1 - Global Climate O.. (S2m) | SEB Fund 1 - Global Climat.. Brambles Limited [ (52M) BXB-AU Brambles Limited ($3M)

Source: Factset, Copley Fund Research
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Yield Funds
Fund Ownership Profile

3.00% . Funds Average Average

2.00% 80% 38 Ticker Stock Name Invested % Weight % Weight vs.. Fund AUM $
1. Histogram of Fund Weights 2B BHP-AU BHP Group Ltd 14.29% 0.16% $330M
As of 4/30/2025 1.00% 60% 1B FMG-AU Fortescue Metals Group Ltd 11.43% 0.04% 0.01% $22M

6. Average Fund Weight 7. Funds Invested % 8. Combined Fund AUM, $ 19. Aggregate Stock Ownership Stats, Ranked by Most Widely Held

- 0.00% 0.72% 48.57% 0B $922M MQG-AU Macquarie Group, Ltd. 8.57% 0.12% 0.05% $91M
8- < g Toeen~e g [apS e 2 ¥ 2~ 2 g & a9 & 2 2~ 2 g9 8 a8 WDS-AU Woodside Energy Group Ltd 5.71% 0.01% S7TM
2285255888555 888 § 3 § 3 5§ 3 & 3 § § 3 5 3 § 3 & 3 §
7- w s R oo rr e e -2 2 TLS-AU Telstra Group Limited 5.71% 0.06% 0.05% S10M
6- ) ) SHL-AU Sonic Healthcare Limited 5.71% 0.09% 0.08% $161M
5- 9. ACWI Weight 10. # of Companies Invested 11. Monthly Fund Flows, $ QBE-AU QBE Insurance Group Limited 5.71% 0.03% S43M
4- - 500M CAR-AU Carsales.Com Limited 5.71% 0.07% 0.06% S11M
3- 40 J BXB-AU Brambles Limited 5.71% 0.01% $2m
2- 2% o oM --'ﬂr'-ﬁ-“-"nrlrr"rl*l‘l J‘vrlw‘ﬂr WES-AU Wesfarmers Limited 2.86% 0.01% S5M
1- : ) -
- ” 1.53% 20 -500M TWE-AU Treasury Wine Estates Limited 2.86% 0.00% S$38M
T T e T T e 7 e TLC-AU Lottery Corporation Limited 2.86% 0.01% 0.00% $3M
3 = 8 2 0% 0 ~1000M
3 S < & o e 225838 2 T 2r 225 gy cozoeece22gsaNgY
EFyiE3isy: 383 E3iigos E333583553385335%
20. Aggregate Stock Ownership Changes, Ranked by Change in Funds Invested.
Between 10/31/2024 and 4/30/2025
2. Ave Wgt by Style 3. Funds Invested by Style 12. Average Weight vs ACWI 13. Funds Overweight % 14. Cumulative Fund Flows, $
) ) Ticker Stock Name Funds Invested.. Ave Wgt % A Fund Flows, $
Passive - 1.52% i 0.00% 50% 08 WDS-AU Woodside Energy Group Ltd 2.86% 0.00% S6M
i i 48.6% .
Yield . 0.72% Yield 40% TLC-AU Lottery Corporation Limited 2.86% 0.01% $3M
; -0.50% \ 30% 78.37¢ 1B EDV-AU Endeavour Group Ltd 2.86% 0.00% $OM
1.00% 0.81% 20% ($1,672M) COH-AU Cochlear Limited 2.86% 0.00% SOM
4. Largest Fund Weights SIS ETETERaR33Y 2T g% g 8 38 2?2~ 2gd g8 WTC-AU Wisetech Global Ltd. 0.009% 0.00% SOM
£as5z2328a5232240 £ 383838 358 £ 383838338 WRT-AU Westfield Retail Trust 0.00% 0.00% SOM
Fund Name
FMG-AU Fortescue Metals Group Ltd
Guinness Asset Mgmt. Fund Plc - Global Equi.. _ 2.42% AZJ-AU Aurizon Holdings Ltd i
Barclays MM Fd. Plc - GlobalAccess Global Eq. . IR 2.39% 15. Largest Changes in Fund Weight 17. Largest Changes in Stock Weight urizon ) 0. ings Ltd.
Nuveen Global Dividend Growth Fund I 2.02% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 ALD-AU Ampol Limited
Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - G_ 1.97% Fund N Fund N stock N SHL-AU Sonic Healthcare Limited
: und Name und Name ock Name -
A . . . BE-AU BE Insurance Group Limited
DWS Invest - CROCI Global Dividends . I 1.88% Columbia International Divide.. M 0.53% Columbia International Divi.. Telstra Group Limited {0.53% a a P
Lazard Investment Funds - Global Equity Inco. JI 1.71% Barclays MM Fd. Plc - GlobalA.. §0.09% Fonditalia - Equity Global .. Lottery Corporation Li.. 0.26% BHP-AU BHP Group Ltd NE
Columbia International Dividend Income Fund [N 1.67% American Funds Capital World.. -0.05% | Barclays MM Fd. Plc - Glob.. Carsales.Com Limited §0.23%
Nuveen Global Equity Income Fund J— 1.60% BlackRock Global Funds - Syst.. -0.12% | Lazard Investment Funds - .. Helia Group Limited 20.21%
Baillie Gifford UK & Bal. Fds. - Global Incom.. [N 1.60% Aegon Asset Mgmt. Invt. Co. (I.. -0.42% B Barclays MM Fd. Plc - Glob.. BHP Group Ltd -0.39% 21. Largest Stock Level Estimated Fund Flows
Fonditalia - Equity Global High Dividend [ 1.55% Nuveen Global Dividend Growt.. -0.43% i Aegon Asset Mgmt. Invt. C.. Macquarie Group, Ltd. -0.42% I Between 10/31/2024 and 4/30/2025
Fonditalia - Equity Global Hig.. -0.75% . Nuveen Global Dividend Gr.. Macquarie Group, Ltd. -0.43% - .
Baillie Gifford UK & Bal. Fds. -.. ~  E2a74sm Baillie Gifford UK & Bal. Fd.. Carsales.Com Limited I -0.96% Ticker Stock Name ‘
. ALL-AU Aristocrat Leisure Limited i $94M
5. Largest Stock Level Fund Weights H
BHP-AU BHP Group Ltd - NEN
Fund Name Stock Name 16. Largest Estimated Fund Flows, $ 18. Largest Estimated Stock Fund Flows, $ WDS-AU Woodside Energy Group Ltd I S6M
Guinness Asset Mgmt. Fund.. Sonic Healthcare Limi.. -.42% Between 10/31/2024 and 4/30/2025 Between 10/31/2024 and 4/30/2025 TCL-AU Transurban Group Ltd. | S3M
Nuveen Global Dividend Gr.. Macquarie Group, Ltd. -2.02% TLC-AU Lottery Corporation Limited I $3M
Aegon Asset Mgmt. Invt. C.. Macquarie Group, Ltd. [l 1.97% Fund Name ) Fund Name Stock Name TLS-AU Telstra G Limited i som
DWS Invest - CROCI Global .. BHP Group Ltd o 1.88% BlackRock Global Funds - Syst.. | $33M American Funds Capital Wo.. Aristocrat Leisure Lim.. - elstra Group fmfte i $
R R R L : Columbia International Divide.. 1 $2M BlackRock Global Funds - S.. BHP Group Ltd CAR-AU Carsales.Com Limited (s8m) B
Columbia International Divi.. Telstra Group Limited [l 1.67% R H ) H
N Global Equity In BHP Groun Ltd . 1.60% Guinness Asset Mgmt. Fund PL.. | S1IM BlackRock Global Funds - S.. Woodside Energy Grou.. SHL-AU Sonic Healthcare Limited ($13M) B
uveen Giobal tquity Inco.. oupttd -~ FE Barclays MM Fd. Plc - GlobalA.. [ oM BlackRock Global Funds - S.. Transurban Group Ltd. TWE-AU Treasury Wine Estates Limited S15m) I
Baillie Gifford UK & Bal. Fd.. Carsales.Com Limited I 1.60% Fonditalia - Equity Global Hig..  ($8M) I Baillie Gifford UK & Bal. Fd.. Carsales.Com Limited o :
Lazard Investment Funds - .. Helia Group Limited [l 1.58% JPMorgan Investment Funds - .. ($13M) I JPMorgan Investment Fund.. QBE Insurance Group .. [o]:1AV} QBE Insurance Group Limited ($16M) .
DWS Top Dividende BHP Group Ltd o 11% American Funds Capital World.. HHEN American Funds Capital Wo.. Treasury Wine Estates.. MQG-AU Macquarie Group, Ltd. (545M) :
BlackRock Global Funds - S.. BHP Group Ltd M 0.94% Baillie Gifford UK & Bal. Fds. -.. i(522m) American Funds Capital Wo.. Macquarie Group, Ltd. FMG-AU Fortescue Metals Group Ltd (S51M)

Source: Factset, Copley Fund Research
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Australia: Active Fund Ownership Report
1: Australia - Portfolio Weight Z-Score 2. Australia - , Total Number of Funds Ever Invested,
Fund Name
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Fund Level Historical Exposure Analysis
1: Australia - Highest Fund Level Z-Score 2: Australia - Lowest Fund Level Z-Score
Fund Name vFund Z-Score vFund Weight, % Max Fund Weight, % Fund Name Fund Z-Score Fund Weight, % Max Fund Weight, %
M&G (Lux) Investment Funds 1 - Positive Impact Fund | 100.0% 4.17% | 4.17% AB SICAV | - Concentrated Global Equity Portfolio 0.00% 0.00% | 3.15%
Lazard Global Equity Select Portfolio 100.0% 1.25% 1.25% AB SICAV | - Global Core Equity Portfolio 0.00% 0.00% 1.50%
JOHCM Umbrella Fund Plc - Global Opportunities Fund 100.0% 2.84% 2.84% AB Sustainable Global Thematic Fund 0.00% 0.00% 1.12%
BNP Paribas Funds - Sustainable Global Low Vol Equity 100.0% 10.50% 10.50% abrdn Dynamic Dividend Fund 0.00% 0.00% 1.49%
Robeco Capital Gr. Fds. - QI Global Momentum Equities 88.4% 4.12% 4.65% AIM Fds. Grp. (IFG) - Invesco Global Core Equity Fund 0.00% 0.00% 5.66%
SJP Global Quality Fund 83.8% 0.60% 0.71% Alger Global Focus Fund 0.00% 0.00% 5.08%
Victory Capital Growth Fund 81.5% 1.96% 2.40% Allianz Global Investors Fund - Global Equity Growth 0.00% 0.00% 0.95%
Nordea Invest Engros Internationale Aktier 81.2% 0.89% 1.10% Allianz Interglobal 0.00% 0.00% 2.56%
Nordea Invest Portefolje Aktier 79.9% 0.52% 0.62% American Century Focused Global Growth Fund 0.00% 0.00% 2.10%
AZ Fund 1 - Equity - Global Growth 79.9% 1.24% 1.47% American Funds New Economy Fund 0.00% 0.00% 0.86%
Wasatch Global Value Fund _ 76.2% - 1.93% - 2.53% Ariel Global Fund 0.00% 0.00% 0.36%
SEB Dynamisk Aktiefond I 75.0% [ 3.49% I 4.60% Artemis Global Income Fund 0.00% 0.00% e 2.74%
Guinness Asset Mgmt. Fund Plc - Global Equity Income Func_ 74.5% - 2.42% _ 3.26% Artemis Global Select Fund 0.00% 0.00% 2.48%
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund _ 72.3% - 2.28% - 3.16% Artemis SmartGARP Global Equity Fund 0.00% 0.00% 2.72%
ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfon. . I 69.7% I 4.37% I 6.27% Artisan Global Discovery Fund 0.00% 0.00% 3.16%
Thrivent Global Stock Fund I 5.0% . 1.99% J—2.93% Artisan Global Equity Fund 0.00% 0.00% 1.31%
Old Westbury Large Cap Strategies Fund _ 67.4% . 0.99% - 1.46% Artisan Global Opportunities Fund 0.00% 0.00% 3.20%
T Rowe Price Global Value Equity Fund _ 67.3% . 0.90% - 1.34% AXA Framlington Global Thematics 0.00% 0.00% 2.47%
Fidelity Inv. Trust - Worldwide Fund _ 63.0% - 1.41% - 2.07% Baillie Gifford Worldwide Funds Plc - Discovery Fund 0.00% 0.00% 0.66%
Swedbank Robur Kapitalinvest _ 62.3% . 1.27% - 2.04% Baron Global Advantage Fund 0.00% 0.00% 0.76%
SEB Global Aktiefond _ 61.4% _ 4.05% _ 6.45% BL - Equities Dividend 0.00% 0.00% 4.92%
Nuveen Global Equity Income Fund _ 60.4% . 1.60% - 2.65% BlackRock Global Dividend Portfolio 0.00% 0.00% 5.99%
Sarasin IE Global Equity Opportunities (GBP) I— c0.0% %% -2 BNY Mellon Global Equity Income Fund 0.00% 0.00% b 3.04%
Sarasin IE Global Equity Opportunities (USD) _ 59.2% . 1.39% - 2.35% BNY Mellon Investment Fds. - Global Income Fund 0.00% 0.00% 2.62%
Hermes Invt. Funds Plc - Impact Opportunities Equity Fund _ 57.3% _ 4.66% _ 8.14% BNY Mellon Investment Fds. - Global Opportunities Fund 0.00% 0.00% 3.04%
Robeco Umbrella Fund | NV - QI Glb. Multi-Factor Equities _ 50.1% - 2.29% _ 3.97% Calamos Global Equity Fund 0.00% 0.00% 5.96%
Source: Factset, Copley Fund Research Candriam Equities L - Global Demography 0.00% 0.00% 2.18%
Carmignac Investissement 0.00% 0.00% 0.84%
Columbia Select Global Equity Fund 0.00% 0.00% 3.78%
Covea Actions Monde 0.00% 0.00% 2.39%
CS Invt. Fds. 2 - (Lux) Global Dividend Plus Equity Fund 0.00% 0.00% 3.18%
CT (Lux) - Global Focus Fund 0.00% 0.00% 3.72%
CT Invt. Funds ICVC - Global Select Fund 0.00% 0.00% 0.98%
CT Specialist Invt. UK Fds ICVC. - Global Equity Income Fu.. 0.00% 0.00% 10.21%
Deka-DividendenStrategie 0.00% 0.00% 3.18%
DWS Concept DJE Globale Aktien 0.00% 0.00% 0.22%
DWS Global Growth 0.00% 0.00% 2.02%
DWS SDG Global Equities 0.00% 0.00% 1.67%
Erste Responsible Stock Global 0.00% 0.00% 2.15%
ERSTE Stock Global 0.00% 0.00% 3.16%

Source: Factset, Copley Fund Research
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Buying Potential

1: Australia - Potential Buying if Fund Matches SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF Weight of 1.53%

Fund Name ITotal Fund AUM, $ ILatest Australia Weight, % Gap to Benchmark, % ) Potential Buying, $
American Funds Capital World Growth & Income Fund | $117,945M | 0.25% -1.28% $1,505M
American Funds New Perspective Fund $136,394M | 0.43% -1.10% I $1,503M
First Eagle Global Fund ‘ $47,133M | 0.00% -1.53% I 721
American Funds New Economy Fund $32,344M 0.00% -1.53% _ $495M

St. James's Place Unit Trust - Global Value j $28,634M [ 0.00% -1.53% I 54380
Fundsmith Equity Fund ’ $27,106M 1 0.00% 1.53% I 5415
Morgan Stanley Invt. Fds. - Global Brands Fund $20,783M [ 0.00% -1.53% — 31

UniGlobal [ 520, 106M | 0.00% -1.53% I $307M
Deka-Dividendenstrategie ’ $19,461M 1 0.00% -1.53% I 298

Scottish Mortgage Investment Trust Plc $18,490M 0.00% -1.53% _ $283M

Fidelity Funds SICAV - Global Dividend Fund T $14,210M X -1.53% I 5217M

Morgan Stanley Invt. Fds. - Global Opportunity Fund : $13,668M 1 0.00% -1.53% - $209M

$JP Global Quality Fund $21,125M 0.60% -0.93% | . $197M

UniFavorit: Aktien T $12,810M | 0.00% -1.53% I $196M

American Funds Global Insight Fund : $14,935M : 0.24% -1.29% _ $193M

Swedbank Robur Globalfond [ $12,480M | 0.00% 1.53% -

Dodge & Cox Global Stock Fund T $11,382M | 0.00% -1.53% I 5174M

JPMorgan Investment Funds - Global Select Equity Fund 0 $9,945M 1 0.00% -1.53% . srsm

UniGlobal - net - 2 59,609m | 0.00% -1.53% . sta7m

Franklin Mutual Ser. Fds. - Global Discovery Fund 10059, 156M | 0.00% -1.53% I S140M

Ninety One Glb. Strat. Fd. - Global Franchise Fund 10 $8,745M | 0.00% -1.53% T HE

Templeton Growth Fund, Inc. 1 58,561 | 0.00% -1.53% s

Swedbank Robur Folksam LO Varlden 10 58,374 [ 0.00% 1.53% I $128M

JPMorgan Funds - Global Focus Fund 17 $8,310M 1 0.00% 1.53% I s127m

Old Westbury Large Cap Strategies Fund $23,559M 0.99% -0.54% | $127M

FTIF SICAV - Growth (Euro) Fund 170 57,929M | 0.00% -1.53% I 5121m

Swedbank Robur Aktiefond Pension 17 $8,577M ’ 0.23% -1.30% [ $111M

Wellington Mgmt. Fds. (LU) - Global Quality Growth Fund i 57,088m [ 0.00% -1.53% I s108m

UniNachhaltig Aktien Global 17156,637M | 0.00% -1.53% I S101M

St. James's Place Unit Trust - Sust. & Responsible Eq. : $6,592M 1 0.00% -1.53% - $101M

T Rowe Price Global Stock Fund $6,537M 0.00% -1.53% - $100M

PGIM Jennison Global Opportunities Fund 17 56,122M | 0.00% -1.53% I 594M

First Eagle Amundi - International Fund 1 $5,941M 1 0.00% -1.53% W som

DWS Top Dividende $21,647M 1.11% -0.42% _ S90M

Rathbone Global Opportunities Fund 11 $5,276M | 0.00% -1.53% W ss1m

Deka - GlobalChampions 10 $10,243M : 0.76% -0.77% I $75M

Vanguard Global Equity Fund $7,490M 0.50% -1.03% _ ST7M

Robeco Capital Gr. Fds. - BP Global Premium Equities 11 54,882M | 0.00% -1.53% W S75M

Handelsbanken Global Tema 11 64,678M  0.00% -1.53% W s7am

Swedbank Robur Allemansfond Komplett $9,829M 0.81% -0.71% _ S70M

Source: Factset, Copley Fund Research
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Selling Potential

1: Australia - Potential Selling if Fund Matches SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF Weight

Fund Name
Guinness Asset Mgmt. Fund Plc - Global Equity Income Fund

BNP Paribas Funds - Sustainable Global Low Vol Equity

ASN Beleggingsfondsen UCITS NV - Duurzaam Aandelenfonds
SEB Dynamisk Aktiefond

SEB Global Aktiefond

Royal London Equity Funds ICVC - Global Equity Diversified
HBOS International Invt. Funds ICVC - International Growth
M&G Investment Funds (1) OEIC - Global Themes Fund
JOHCM Umbrella Fund Plc - Global Opportunities Fund
Ninety One Glb. Strat. Fd. - Global Strategic Equity Fund
Swisscanto (CH) IPF | - Equity Fund World Enhanced
Thrivent Global Stock Fund

M&G (Lux) Investment Funds 1 - Positive Impact Fund
Victory Capital Growth Fund

Aegon Asset Mgmt. Invt. Co. (Ireland) Plc - Global Eq. Income
Acatis Aktien Global Fonds Ul

SWIP Overseas Growth ICVC - Global Growth Fund

FTIF SICAV - Franklin Global Growth Fund

Robeco Capital Gr. Fds. - QI Global Conservative Equities
Trillium ESG Global Equity Fund

Baring Global Umbrella Fund - Global Leaders Fund

KBC Institutional Fund - World Equity Responsible Investing
NYLI Epoch Capital Growth Fund

Hermes Invt. Funds Plc - Impact Opportunities Equity Fund
Quoniam Fds. Selection SICAV - Global Equities MinRisk
BNY Mellon Global Stock Fund

Kepler Ethik Aktienfonds

Robeco Capital Gr. Fds. - QI Global Momentum Equities
Robeco Umbrella Fund I NV - QI Glb. Multi-Factor Equities
Columbia International Dividend Income Fund

SSgA (Lux) SICAV - Multi Factor Global ESG Equity Fund
Wasatch Global Value Fund

Quilter Investors Series | - Global Dynamic Equity Fund
Baillie Gifford UK & Bal. Fds. - Global Income Growth

DWS Invest - CROCI Global Dividends

Baloise Fund Invest (Lux) SICAV - Equity Fund (EUR)
Barclays MM Fd. Plc - GlobalAccess Global Equity Income Fund
AXA IM Equity Trust - Global Equity Q!

Schroder QEP Global Active Value Fund

Fonditalia - Equity Global High Dividend

Source: Factset, Copley Fund Research
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Falls in Stock Ownership

1: Australia - Largest Decreases in Stock Ownership From Maximum Ever to Today

Ticker Stock Name IFunds Invested % IMax Funds Invested, % Gap to Max Funds Invested, %. Latest Fund AUM, $ ) Max Fund AUM, $ Gap to Max AUM, S‘
ANZ-AU Australia and New Zealand Banking Group Limited | 3.01% | 15.87% -12.86% JS17M | $284M (5267M) N
TLS-AU Telstra Group Limited 4.82% 16.07% -11.25% 0 S42M [ $349M ($307M)
CSL-AU CSL Limited : 6.02% : 16.56% -10.54% $294M $947M ($653M) I—
WES-AU Wesfarmers Limited o 1a1% 10.92% -9.12% | T $82M $910M (5828M) I
WDS-AU Woodside Energy Group Ltd 1 1.20% j 10.06% -8.86% [N SeM $553M ($544M) I
BHP-AU BHP Group Ltd ’ 9.94% 18.14% -8.20% $724M | $1,853M ($1,129M) I
$32-AU South32 Ltd. 7 0.60% 8.80% -8.20% S $1M $188M ($187M) B
ILU-AU Iluka Resources Limited 10.30% 8.02% -7.72% I $50M $327M ($327M)
WOW-AU Woolworths Group Ltd ' 1.81% 9.50% -7.70% | 527M $195M ($169M) I
SHL-AU Sonic Healthcare Limited . 1.81% 9.15% 7.34% | $164M $258M ($94M) W
MTS-AU Metcash Limited 10.30% 7.56% -7.26% S, $3M $154M ($151M)
WBC-AU Westpac Banking Corporation : 3.61% 10.42% -6.80% _ $54M $86M ($32M) |
AGL-AU AGL Energy Limited 0.90% 7.69% -6.79% |, $0M $114M (s114M) W
AZJ-AU Aurizon Holdings Ltd. 0.60% 7.38% -6.78% [N, $3M $121M ($118M) W
NAB-AU National Australia Bank Limited 1.51% 8.02% -6.51% [ $7M $93M ($86M) I
CBA-AU Commonwealth Bank of Australia 3.61% 10.12% -6.51% _ $65M 1 $113M ($49M) |
ASX-AU ASX Limited 177.0.90% 7.26% -6.36% [ $4M 1$53m (550M) 1
MGR-AU Mirvac Group 10.30% 6.58% -6.28% N $1M 0 $106M ($105M) Wl
ALD-AU Ampol Limited ' 1.81% 7.89% -6.08% N S2M $147M (s146M)
TWE-AU Treasury Wine Estates Limited | 1.51% 7.19% -5.68% _ $125M $634M ($509M) _
AMP-AU AMP Limited 10.30% 5.91% -5.61% S SOM 7 $135M ($135M) I
BSL-AU Bluescope Steel Limited 1.81% 7.01% -5.20% _ $3M $52M (549M) |
WOR-AU Worley Limited 10.30% 5.49% -5.18% | SOM 1 $57M ($57M) I
SGP-AU Stockland 0 1.20% 6.33% -5.12% [ $1M 1533M ($31M) 1
ORG-AU Origin Energy Limited 0.60% 5.49% -4.88% [ $1M [ s12m (ST |
DXS-AU Dexus 0.60% 5.44% -4.84% I $1M W S119M ($118M) W
RHC-AU Ramsay Health Care Limited 0.60% 5.22% -4.62% I $1M | $24m ($23m) |
ORI-AU Orica Limited 0.60% 5.06% -4.46% [ $1M B ss8m (S57M) 1
STO-AU Santos Limited 0.60% 5.06% -4.46% I $1M o $269M ($268M)
SUN-AU Suncorp Group Limited 2.41% 6.75% -4.34% - S22M $106M (584M) l
QAN-AU Qantas Airways Limited 2.71% 6.76% -4.05% [ $8M $249M (s241M) I
MQG-AU Macquarie Group, Ltd. 3.61% 7.48% -3.86% | $130M $657M (528M) -
TCL-AU Transurban Group Ltd. 1.20% 5.00% -3.80% - S12M $90M ($78M) l
FMG-AU Fortescue Metals Group Ltd 7.23% 11.01% -3.78% _ $168M I NZE ($1,579M)
GPT-AU GPT Group 17 0.90% 4.64% -3.74% [ S1M 1 534M ($33Mm) 1
ANN-AU Ansell Limited 10.30% 3.98% -3.67% [ $OM ' $442M ($442M) =
MIN-AU Mineral Resources Limited 7 0.60% 4.26% -3.66% - $8M S71IM (563M) I
LYC-AU Lynas Rare Earths Limited 17 0.60% 4.22% -3.62% [ S4M 11 588M (584M) I
BPT-AU Beach Energy Limited 10.30% 3.72% -3.41% [ SOM i $16M ($16M) |
PLS-AU Pilbara Minerals Limited h030% 3.35% -3.05% [N SOM  s24m (s24M) |

Source: Factset, Copley Fund Research
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Methodology

Copley uses Factset Ownership data for the majority of its source holdings. This data benefits from various inputs such as fund interim and monthly statements, 13F
Forms, and other timely sources utilized by Factset. For US funds, data is usually updated quarterly with varying degrees of lag. However, due to agreements with
asset management firms and the incorporation of press releases, Factset often provides updates more quickly. By leveraging these additional sources, Factset
ensures a shorter time lag for many data points beyond the standard quarterly fund statements. Copley uses the latest published holdings for each fund and
adjusts weights based on price movements between the last filing and the end of the most recent month. The typical average lag ranges from 60 to 90 days
depending on the time of year.
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Calculations

Copley uses 6 key measures of fund ownership throughout our analysis. Our chart packs presents these metrics in formats such as time series, snapshots at
specific points, or comparisons between two time periods.

Average Weight: The sum of all fund weights in any dimension (region, country, Funds 0/W: The total number of funds with a larger weight in any dimension
sector, industry, stock) divided by the total number of funds (332) in the than the SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF,

analysis. divided by the total number of funds (332) in the analysis.

Average Weight vs ACWI: The average weight minus the weight in the SSGA ) , , )
AUM, $: The combined AUM allocated to a particular dimension across the 332
SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF (cash removed and ) $ ) N P
, , active Global funds in our analysis, in US Dollars
weights adjusted).

Funds Invested %: The total number of funds with any exposure to a dimension  Estimate Fund Flows, $: The difference in share quantity between 2 periods for
divided by the total number of funds (332) in the analysis. each stock in a fund multiplied by the price. These figures are rolled up to
provide aggregate fund flows across countries, sectors and stocks.
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Style Classifications

Each fund is split into a Style category based on the P/E and P/B ratios of their portfolio
compared to the benchmark

Aggressive Growth: At least 70% of the portfolio in stocks with a higher P/E than the SSGA
SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF average, and at least 70% with a
higher P/B ratio.

Growth: At least 50% of the portfolio in stocks with a higher P/E than the SSGA SPDR ETFs
Europe | Plc - MSCI All Country World UCITS ETF average, and at least 50% with a higher P/B
ratio.

Value: Either by the fund description, or at least 50% of the portfolio in stocks with a lower
P/E ratio than the SSGA SPDR ETFs Europe | Plc - MSCI All Country World UCITS ETF average,
and at least 50% with a lower P/B ratio

Yield: As per the fund description only (i.e Yield, Dividend, Income funds).

GARP: All other iterations that do not fit under the above classifications.

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn
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Sentiment Grid

We use the Sentiment Grid in our analysis as a way of combining long-term positioning with
shorter dated manager activity across all dimensions (country, sector, stock). Here we outline
the metrics that go in to the Sentiment Grid calculation,

The Y-Axis measures where today's ownership levels in each dimension sit relative to the
long-term range. We calculate the Z-Score of today's average weight, funds invested % and
funds o/w % relative to all monthly observations in our fund history (going back to 9/30/2012).
A figure close to 100% would indicate today's positioning is close to its maximum ever level, a
figure close ta zero, the lowest.

The X-axis provides a measure of short-term fund activity, or ‘Momentum', by looking at the
changes in average weight, funds invested %, funds o/w % and the net buyers vs sellers
between 10/31/2024 and 4/30/2025, relative to each dimension. A figure above 50% means a
dimension has seen relative increases in ownership, a figure below 50% indicates a relative
decrease in positioning. The size of the bubble represents the average weight of each
dimension

Country Sentiment Grid

Momentum Measure Between 10/31/2024 - 4/30/2025
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This report is published by, and remains the copyright of, Copley Fund Research Limited. Unless otherwise agreed with Copley Fund Research Limited, this report
may only be used by the permitted recipients and shall not be provided to any third parties. Receipt of this report should not be taken as permission to reproduce,
copy or use any of the charts or data in internal or external presentations. To do so requires seperate permission from Copley Fund Research Limited.

Copley Fund Research Limited uses reasonable efforts to obtain information from reliable sources, but all Publications are provided on an "as is" basis without
representation or warranty of any kind (neither express nor implied) and Copley Fund Research disclaims liability for any Publication not being complete, accurate,
suitable and relevant for the recipient.

The comments in this publication are for general information purposes only and do not constitute personalised financial advice. No consideration has been taken of
your personal financial situation or investment goals in preparing this publication and the distribution of this publication is not a personalised service under the
Financial Advisers Act 2008. If you wish to receive personalised financial advice, please contact your Investment Advisor.

Further, nothing in this report shall constitute or be deemed to constitute investment advice or a recommendation or an offer or solicitation and is not the basis
for any contract to purchase or sell any security or other instrument. Should you undertake any such activity based on information contained in this report, you do
so entirely at your own risk and Copley Fund Research shall have no liability whatsoever for any loss, damage, costs or expenses incurred or suffered by you as a
result.

For US Investars this repart is solely for Institutional use - not for public distribution.

For Canadian investors this report is solely for use by accredited investors.

FUND RESEARCH

Global Equity: 332 Active Global Funds, AUM $1,121.63Bn



